RESOLUTION NO. _ 04-2004

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF
MESQUITE, TEXAS, CALLING A PUBLIC HEARING ON
THE 2004 AMENDED AND RESTATED PROJECT AND
FINANCING PLAN FOR. MESQUITE RODEO CITY TAX
INCREMENT FINANCE REINVESTMENT ZONE NUMBER
ONE, CITY OF MESQUITE, TEXAS.

WHEREAS, the City established Mesquite Rodeo City Tax Increment Finance
Reinvestment Zone Number One, City of Mesquite, Texas (the “Zone™), and established a Board
of Directors for the Zone (the “Board”) to promote development or redevelopment in the Zone
pursuant to Ordinance No. 3138 approved by the City Council on February 3, 1997, in
accordance with the Tax Increment Financing Act, Chapter 311 of the Texas Tax Code, Vernon’s
Texas Codes Annotated (the “Act”); and '

WHEREAS, the B’Qard on June 17, 1997, prepared and adopted a Project Plan and
Financing Plan pursuant to: Ordinance No. 3162 approved by the City Council on July 7, 1997;
and

WHEREAS, the Board on December 15, 2000, prepared and adopted a Revised Project
Plan and Financing Plan pursuant to Ordinance No. 3412 approved by the City Council on
February 5, 2001; and

WHEREAS, the Board on August 12, 2003, prepared and adopted an Amended and
Restated Project and Financing Plan pursuant to Ordinance No. 3597 approved by the City
Council on August 25, 2003; and '

WHEREAS, the Board on February 2, 2004, prepared and adopted the 2004 Amended
and Restated Project and Financing Plan (the “Plan™), a copy of which is attached hereto as
Exhibit “A” and incorporated herein by reference for the Zone; and '

WHEREAS, the Plan is substantially consistent with the adopted original, revised and
amended plans for the Zone which were approved by the City Council on July 7, 1997, February
5,2001, and August 25, 2003, respectively; and

WHEREAS, in accordance with the Property Redevelopment and Tax Abatement Act,
Chapter 311 of the Texas Property Tax Code, Vernon’s Texas Codes Annotated, the City is
required prior to the adoption of an ordinance adopting an amended plan of the Zone to hold a
public hearing on the proposed amendments providing interested persons the opportumty to
speak and present evidence for or against the Plan; and

WHEREAS, the City desires by calling and holding such public hearing to provide a
reasonable opportunity for an owner of property located within the proposed zone and all other
taxing entities and other interested persons to address the proposed Plan.
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NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY
OF MESQUITE, TEXAS:

SECTION 1. That a public hearing shall be held at 3:00 p.m. on February 16,
2004, in the City Council Chamber, City Hall, 711 N. Galloway, Mesquite, Dallas County,
Texas, at which time any interested person may appear and speak for or against the benefits to
the City, its residents and property owners to the proposed 2004 Amended and Restated Project
and Financing Plan referenced in the above recitals.

SECTION 2. That notice of such public hearing shall be published in the official
newspaper of the City of Mesquite no later than seven (7) days prior to the date of such hearing,
and that written notice of such hearing along with a copy of the resolution shall be sent by mail
to all taxing units overlapping the territory inside Reinvestment Zone Number One.

DULY RESOLVED by the City Council of the City of Mesquite, Texas, on the 2nd day
of February, 2004.

ike erson
Mayor
ATTEST: | APPROVED:

Sy Lo
Jud& omack B mith

City Secretary City Attorney
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Neither this report nor its conclusions may be referred to or
included in any product or part of any offering made in connection
with private syndication of equity, sale of bonds, sales of securities
or sale of participation interests to the public without express
written approval of Stein Planning and Management, 3733
Shenandoah Street, Dallas, Texas 75205, 214-526-3733.
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Amended and Restated Plan

The Mesquite City Council (“Council”) designated the Mesquite Rodeo City
Reinvestment Zone Number One (“*Zone 17} by Ordinance 3138 on February 3, 1897.
The Council approved a project plan and financing plan for Zone 1 on April 21, 1997 and
revised the project plan and financing plan on July 7, 1997. The Board of the Mesquite
Independent School District voted in 1897 to participate in Zone 1 with 100% of the
School District's Zone 1 tax increment.

Three years after the February 3, 1997 date when Zone 1 was created, no bonds had
been issued for Zone 1, the City of Mesquite had not acquired property in Zone 1 that it
would not have acquired in the absence of Zone 1 and no construction of Zone 1
improvements had begun that would not have begun in the absence of Zone 1.
Subsequently, a member of the Zone 1 board of directors (“TIF Board”) requested that
the County of Dallas and the Dallas County Hospital District be allowed fo terminate their
participation in Zone 1. The TIF Board deemed the request reasonable and determined
in 2001 to revise the project and financing plan to continue participation by only the City
of Mesquite and the Mesquite Independent Scheool District. The plan deleted
improvements for the Rodeo City entertainment project to have been developed by AGF
Scyene Rodeo or its assigns or successors.. lt added an erosion control and sidewalk
improvement project along Hickory Tree Road.

This document is a further revision of the approved pian, an amended and restated
project plan and financing plen for Zone 1. It dees not modify the boundaries of Zone 1
as approved on February 3, 1887 and maintained without change. Upecn approval by
the Council, this amended and restated project and financing plan will supersede and

replace the previcusly approved project plan and financing plan to the full extent
permitted by Texas law.
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Section 2: - ~ Page5of18
What Is Tax Increment Financing?

Tax increment financing (“TIF7) is a {ool to finance public improvements within a defined
area. These improvements are intended to atiract new investment. The primary statute
governing TIF is Chapter 311 of the Texas Tax Code. The Texas Government Code,
Section 403.302, zlso addresses TIF as a factor in defining school district property
values for purposes of equalizing wealth per student. Mesquite Independent Schoal
District tax increments paid to the tax increment fund for Zone 1 are not traated as local
wealth.

A municipality makes an area eligible for tax increment financing by designating a
“reinvestment zone” (“Zone”). Tax dollars generated by growth of real property value in
the Zone are called the “tax increment.” These tax increment dollars flow to a tax
increment fund (“Fund™) for a specified term of years. For Zone 1, tax increments on
real property will fiow to the Fund through December 31, 2018. The Fund may be used
to pay for or reimburse expenses of constructing public improvements in the Zone and.
other uses permitted by Texas law. Money in the Fund may be disbursed according o a
plan and agreements approved by the TIF Board and the Council. The TIF Board

consists of five to fifteen members appointed according to state law and municipal
ordinance.
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Pro Forma
(Economic Feasibility Study)

The original plan for Zone 1 anticipated that AGF Scyene Rodeo, owner of the vacant
tracts at the center of the zone, would advance funds for specific public improvements
and construct taxable improvements for entertainment, retail and restaurant uses. The
development would build on a theme set by the Mesquite Rodeo. City investments in
the conference center and exhibit hall and School District investments in the stadium
would contribute to the success of the themed entertainment complex.

After more than three years, the private developer had not constructed improvements
and no longer had a specific plan to do so. Consequently, the City of Mesquite revised
the Zone 1 project and financing plan in 2001 to reflect that changed reality. The City
believes tax increment financing remains an inducement for economic development of
Zone 1 and will consider subsequent changes to the plan if and when a landowner
demonstrates interest in using tax increment financing to facilitate development.

Exhibit A is a map of Zone 1, showing existing uses and conditions. Schedule 1
identifies all real property accounts from the Dallas Central Appraisal District that are
known to lie within Zone 1. The schedule shows appraised vziues for each account and

for the zone in zggregate for base year 1897 and 2003, based on figures available in
August 2003,

Schedule 2 projects aggregate annual values of Zone 1, annual captured appraised
values of Zone 1 and annual tax increment revenues from Zcne 1 for the duraticn of the
zone. Appraisals through 2003 are actual values, not projections.

The projected values of Schedule 2 are prediczted on annuai value growth of 2%. No
supplemental value growth been assumed for any development. Actual value changes
for any year and for the duration of the zone may be more or less than the assumed 2%.
The hypothetical growth rate is less than recent consumer price index changes.

Exhibit B lccates public improvements to be reimbursed by the Fund. [t also shows the
vacant sites in Zone 1, all of which are anticipated for eventual use as entertzinment.
sporis, retzil, restzurant, hotel or office facilities.

The final schedule of the pro forma, Schedule 3, projects annual expenses of the tax
increment fund, including administrative expenses, interest reimbursements and

principal reimbursements. Actual rexmbursements may vary from Schedule 3 fer severa
reasons, including these:

(1) Revenues vary;

(2) A cash balance is maintzined for the Fund;
(3) Actuai expenses vary;

(4) interest rates vary;
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(5) Interest is eamed on cash balances for the Fund. - Page 7 of 18

The first year in which the Fund was due an increment was 2000. This increment was
based on appraisals for 1999 and real property tax levied in fall 1999. Taxes were due

without penaity by January 31, 2000. Section 311.013 prescribes payments to the Fund
not later than the 90™ day after the delinquency dcte for taxes.

The formula for division of available TiF dollars among creditors will be as follows:

(1) TIF cash will be applied first to adminisiraﬁve fees incurred by the City of
Mesquite for Zone 1.

(2) TIF cash will be applied next to operating costs for MISD project facilities as
indicated in Schedule 3.

(3) Beginning in 2002, the percentages of annual TIF revenue after administrative
fees and MISD operating costs for project facilities will reflect shares of
reimbursable principal investments for project costs made to date by esch
creditor.  This mechanism will assure that if one of the anticipated creditors does
not make the anticipated public improvement principal expenditures from the
project cost list (Schedule 3), that party will not receive undue benefits.

(4) When the Fund has satisfied an obligation to a creditor,' available TIF dollars may
be distributed to remaining creditors.

(5) A positive Fund bzlance at the termination of Zone 1 may be used for public
improvements in the zone or may be returned to participating jurisdictions
according {o relative amounis of tax increments paid to the zone in the most
recent yezr, at the discration of the TIF Beard, subject to approval by the Council..
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Schedule 1:

Real Property Accounts in the Reinvestment Zone

MESQUITEIS D

2003 1097
Total Tolal
2000 Owner of Record NCAD Account # Sita Address Land SF Acres Appralsal Appralsal
Taxable Accounts
AMBA.l SERI CORP 650087420510020200 500 HICKORY TREE RD 16,528 0.3795
CHARGER SQUARE JV 381620000A02B0000 1704 MILITARY PKWY 42,061 09656  $1,029,800 $698,520
ELTRA WV 381620000A03A0000 1728 MILITARY PKWY 16,845 0.4556 $119,070 $59,540
ENGRAM BRYAN H ET AL 65103155010130000 410 HICKORY TREERD 276,606 8.3500 $276,610 $06,610
FM TB MESQUITELTD 381620000A02A0000 1714 MILITARY PKWY 17,711 040686  $1,052,320 $249,220
HOLLIN RORERT W 65067420510020100 500 HICKORY TREERD 105,548 2.4210 $80,780 $13,841
JADO PROPERTIES INC 65007456510010200 1703 RODEO DR 231,590 5.3168 $521,100 $231,600
JOHN Q HAMMONS HOTELS B85007456510030100 1700 RODEO DR 156,816 3.8000 $7,800,000
KENTUCKY FRIED CHICKEM 381620000ANM3IBAGGO 1730 MILITARY PKWY 27643 0.8348 $802.860 $290.520
KTEL CORPORATION 38142080010030000 21850 LBJ 72,004 1.6520 $2,405,000
MCCAYMA 381620500100400060 1720 NEAL GAY DR 26,100 0.6451 $223,810 $155,700
NUMO MANUIFACTURING CO INC  38142886000010000 700 HICKORY TREE RD 417 923 5.50842 5847 470 $847.070
PARRISH ROLAMND 381182000A0010000 2012 W SCYENE RD 38,219 0.8774 £408,920 $285,660
RODEO DRIVE PARTNERS 38162050010010200 1801 RODEQ DR B,350 01817 518,700 $12,530
ROHAN EMANUEL & VALERIE 38142890000020000 622 HICKORY TREERD 123,057 2.8250 $278,850 $219,180
SCYEME RODEO LTD 65007456510010000 1705 RODEC DR 84,667 1.9483 $100,850 $100,140
SCYENE RODEO LTD 85007456510010300 417 HICKORY TREERD 122,682 28212 $278,510 $150,000
SCYEMNE RODEOLTD 6514626844 10030000 1900 W SCYENE RD 707,181  18.3003 $597,860 $263,060
SCYENE RODEO LTD 65146284410030200 2000 W SCYENE RD 383,382 8.3421 $363,360 $272,540
SCYENE RODEOLTD 65146264410030500 2000 W SCYENE RD 458,085 105387 $344,300 $144,080
SIMPSON DAVID R & ANN 38162050010020000 1919 RODEC DR 24,287 0.5571 $205,590 $152,120
SKINNER MASCONRY ING 65007456510050000 627 HICKORY TREE RD 42,227 0.9594 $124,210 $71,080
SKINNER REAL ESTLP PS 38162050010030000 613 HICKORY TREE RD 14,201 0.3280 $53,250 $28,400
SOUTHWEST RODEOLP 381682050010010000 600 HICKORY TREE RD 15,743 03614 $35,420 $19,880
SOUTHWEST RODEO L P 651462644 10030400 1700 RGDEO OR 185,348 4.2550 $187.200 $48,280
- SOUTHWEST RODEOLP 65146264410030800 1700 RODEO DR 104,683 2.4034 $235,560 . $50,000
SOUTHWEST ROREO LP 38162050010010100 1700 NEAL GAY DR 730,083 16,8670 $4,328,150 $3,135210
SWAFFORD BURL 65097420510020100 500 HICKORY TREE RD : $08,780 $13,941
TRI STATE PIZZA 381820000A0010000 21717 LBJ FWY 128,193 2.8870 $1,752 800 $1,400,000
TRISTATE PIZZA 381820000A0040000 21713 LB FWY 224,155 5.14589 $462,070 $275,580
TRISTATE PIZZA 3B1620000A0040100 21717 LBJ FWY 3,337 0.0768 51,000
TAUINTEGRATED SOLUTIONS 3816205001001 100 1700 NEALL GAY R 10 0.0002 $84,010
WHATABURGER OF MESQUITE _ 381620000AN3CH0NN 1718 MILITARY PIGAMY 22,698 05260 $518,080 $250.270
Taxabls accounts subtotal 4,911,631 1127535 $25519,080  $9,580,054
Fully exempl accounts
MESQUITE CITY OF 65007456510030000 1800 RODEO DR 286,320 6.5730 $9,452,480 $443140
MESQUITE CITY OF 65146264410030300 301 PEACHTREE RD 62,851 1.8020 $124,280 $165,700
MESQUITEISD 38227800010010000 2411 MEMORIAL 2,178,000  50.0000 $740,320
MESQLATEIS D 38227600020010060 2500 MEMORIAL 1,811,720 37.0000 $562,250
MESQUITEIS D 85146264510050000 713 PEACHTREE RD 40,511 0.83008 £60,870 §7.440
65146264510070000 713 PEACHTREE RD 4,008 0.0920 $740 -
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~ Scheduie 2:
Estimated Annual Appraisals of Zone and Recelpts by Fund

Assumptions:
Average snnial eppreclallon: ! 2%|Applled after 2003
Assumes esa lax rates per $100;
Clty: £0 54748 | 100% participation
. Mist:|__ $1.67000 | 100% participation
Exceptions: MISD lavy was $1.58 for 1958, 2000 and 2001, $1.62 for 20002,

Yoar; 1 2 3 4 -1 8 7 8 [} 18 M
) Basa
Appralsals for 11, recelpls by approx, 81, 1897 1898 1999 2000 2001 2002 2003 2004 2005 2008 2007 2008

Apprateals
Stisam 1. Real piopariiea without

specific anticipated improvaments -'h ik $26,025,239 $26,549928 $27,0009525 $27,622,543 3$208,1749084

Stream 2: Specific anticipated improvemants b} 0 30 sa 30 50
Spectiic anticipaled kmprovements B8 ERE $0 30 30 2 %0 $0
Siream 2 sublotal AR AIED W $0 $0 $0 50 30

Total npprnlsal‘
9530052 39580052 $9580052 59580052 59550[52 59550052 39550052

L.esa 1897 basa value
Captured appratsed value

Revenue to Fund {lags appraisal 18 months)* _
i3 $0 $200,439 $0 $93,278 $68,306 $89,070 $51,888 $04,7684 $07.608

From Ciy of Mesquile
Flmn M|SD " re A e Al % B o Lk 4 PE TP B g b Lk i T .
Ceptured appralsed valua ines 1ax rate P e (g; Al S iy R T, E s2e0.180  $274703  $283307  $202265 S0
Plus agreed adjusiment for delayed paymeants 1 £ I PR FIHEAVES 3 i $210,543 $28,605 330,038 $0 10
MIS() subtotal fh e g 515{) izl $883, 181 $476,723 $303,308 $313,432 $292,205 $301,310
Total s A e e Ca s $0 5200439 $18077F  $776430  $563,020  $392,378 3405320  $387,028  $309,008

“Figures thraugh 2003 are from Clly of Mesqtile.
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Schadule 3: _
Relmbursement Schedule for Tax Increment Fund

i 12 . 13 14 15 16 17 18 19 20 24

2008 003 2010 201 2012 2013 2014 016 2018 2017 2018 Cumulative

Recelpts, expenses by approx. 6/1,

svanue lo Fund

Anaual revenue lo Fund (from Scheduls 2) $389,006  §411,223  §4236B5  $438306  $449,361 $482588 $478.075  $460,833  $503,867 $518,182  $532,783 38,008 40

Pius halance canted from previos perod 30 $0 50 $0 $0 S0 $277034 3743108 81,272,842  $1,716,600 32,224,000 Beainioed
Tolal new halance  $399.006  §411,223  $423.685  §436.398  §440361  §462506  $753,108 §1,202942 §1 726,805 $2,233,900 $2,757,773 paft sraiAdss

tpanses Lefore debt service
Adminlstrative fees (o Cily) $10,000 $10,000 £10,000 310,000 §10,000 $10,000 $10,000 $10,000 $10,000 $10,000 £10,000 %200,000
3] £0 1] 0 $0 $0 30 $ 30 §814.434

Operaling costa for MIS[} praject faclitles $0 40
Het avaitable for deld servica  $369,008  $401,223  $413685  $426,396  $435,361 $452586  $743,108 $1,222942 $1, 16800 $2224990 32,747,773 13,541,268

sht sarvice expenses

Advances by Clty for relmbursable Improvements
Princtpsl belance carled forward $1,718.454 $1 418050 $§,112,323  §755.001 $476,084 $134,190 $0 $0 0 30 30 m RNV j i
Plus new principal advanced $0 50 $0 50 $0 50 1] 30 0 10 $0 $3248200
Sum of principal befare rapayment $1,716.454 $1,419.058 $1,112,323  $795061  $470.081  §$134,490 $0 s0 $0 30 R
Less reduction of principal this perlod $207,385  $304,735  $316,262 $325080  $335892 $134,190 L] $0 0 $0
Het principal owed $1,4159058 51112323 $756,061 $£470,081 $134100 30 1] $0 ¥ 50
Oudstanding kiverest carrted forward 10 1)) 50 $0 0 $0 $0 $0 $0 0
Plus imerest accnied this peilod $0 $0 $a $a 50 $0 50 0 $0 £0
Sum of inferes! balote epayment $0 $0 w0 $0 0 $0 $0 $0 $0 $0
Less reducilon of Inferesi 1his period $0 $0 $0 $0 $0 80 $0 $0 £0 $0 0
Met lideres] owed %0 $0 10 0 $0 30 %0 $0 $0 $0 $0 i ."?'I-E
Total peinclpel and Interest owed to City $1,419058 $1112323  $754,061 $470,081 $134,180 $0 $0 £0 H1¢] 0 E 7 BB 0 hzd
Advances by MISD for seimbursable Improvernents
Principal batance carited farward $5287M  $437158 $342871  $245248 $144832 $41,382 $0 £0 $a 0 so BREEREEIa
Pius new piinclpal advanced $0 $0 10 0 30 30 £0 $0 $0 $0 6 31000000
Sum of princlpal belora repaymenl $5268,770  $437,159  $342671 | $245248  $144.832 $41,362 $0 $0 $0 $0 $0 Bl
Lass reduction of princlpal this period $91,6114 £G4 488 $97.423 $100,418  $103,470 $41.352 0 $0 30 $0 50 $1,000,000
Het principal owed $437,169  $342 671 §245248  $144832 $41,382 } 78] $0 0 $0 $0 T %0 gl
Outslanding Interest carrled forward 10 0 £ $0 50 $0 10 $0 $0 50 30 e
Pius Inlersst accived this peilod in £0 0 §0 $0 $0 30 0 39 $0 0 50
Sum of kderest bulore repayimeant 0 $0 in 10 10 50 50 30 0 $0 %0 a-‘i‘rt[s"i“ﬂ-:é\"!-‘-l M )
1 man peduction of Intereat thix perivg w0 50 0 $0 $a 16 $0 s0 $0 30 50 $n oo
Het intedast owasd 0 11 h21] $0 30 $0 10 $0 50 $0 $a _’-’:p‘{'qx:g Eisst o
Totsl peincipal and intesesl owed to others $437,158 $34267t $245,248  $144.032 $41,362 $0 0 . %0 $G $0 0 ,& 4 J [
th
Totul principal and lineiest owed $1,856218 $1,454924 $1.041309  $614013 175552 $0 0 $a 2} 38 §0 [T s’
it Balinace ut aned Gf prardod 30 50 ;

10 30 $0 S277.034  $743108 $9222,842 $1,7468809  $2,224990 $2.747,773 FOATRGEEE

«Vy MY
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Project and Financing Plan Checklist

This pro'ect and financing plan meets the content requirements for a project plan and
financing plan set forth in Section 311.011(b) and (c) of the Local Government Code.
The following list recites and addresses each requirement:

(b) The project plan must inciude:

(1) A map showing existing uses and conditions of rezal property in the zone and 2
map showing proposed improvements to and proposed uses of that properiy.

Exhibit A is @ map of existing uses and conditicns. Exhibit B is & map of
proposed improvements and proposed uses. The City of Mesguite
anticipates that vacant building sites in Zone 1 will be used for retai,
restaurant, entertainment, sports, hotel or office purposes, idezlly

achieving a synergy with the rcdeo, conference center and exhibit hall
facilities in the zone.

(2) F’:"oposed changes of zoning ordinancss, the master plan of the municipality,
building codes and other municipal ordinances.

There are no proposed changes of zoning ordinancés, the master pian ¢f
the municipality, building codes or other municipal ordinances affecting
Zone 1 pariicularly, excent an ordinance to adopt this amended and
restated preject and financing plan.

(3) A list of estimated nonproject costs.

There ere no planned nonproject costs at present.

(4) A stetement of a methed of relocating persons to be displaced as & result cf
implementing the plan.

No displacements are planned.
{c) The reinvestment zone financing plan must include:

(1} A detziled list describing the estimated preject costs of the zone, including
adminisirative expenses.

Schedule 3 identifies the project cosis of Zone 1. These are estimated
principal costs, interest and administrative costs incurred by the City of
Mesquite and the Mesquite independent Scheel District.
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(2) A statement listing the kind, number and location of all’ proposed public works
or public improvements in the zone.

The same first page of Schedule 3 (Assumpticns) duly itemizes the pubiic
works or improvements in Zone 1.

(3) An economic feasibility study.

Section 3 of this plan is a pro forma and econcmic feasibility study for
Zone 1. Based on the facts and assumptions stated therein, it indicates
the economic feasibility of reimbursing project costs with the Zone 1 tax
increments.

(4) The estimated amount of bonded indebtedness to be incurred.

No bonds will be issued that are backed sclely ¢r primarily by cash flow to
the Fund.

(5) The time when related costs or monetary obligations are to be incurred.
Schedule 3 indicates the expected timing of expenditures for project costs.

(6) A description of the method of financing zll estimated project costs and the
expected sources of revenue to finance or pay project costs, including the
percentage of tax increment to be derived from the property taxes of each
taxing unit that levies taxes on real property in the zone.

Schedule 3 indicates the sources cof funding for project costs. The Fund
will receive real property tax revenue that resuits from net incresses in rezl
progerty value since 1897. These revenues ars projected in Scheduls 2
and carried to Schedule 3.

The City of Mesquite and the Mesquite Independent Scheei District wiil
each contribute 100% of real property tax increments from Zore 1 to the
Fund for the duration of Zone 1. Assuming the 2003 property tax rates
remain constant for the duration, the City of Mesquite would be the sourcs
of approximztely 24% of revenue to the Fund. The School District wouic
be the source of approximately 76% of revenue to the Fund. Other
jurisdictions that levy taxes on real preperty in the zone, inclucing Dallas
County, the Dallas County Hospital District and the Dallas Ccunty
Community College District, will pay no revenue to the Fund.

(7) The current total appraised value of taxable real property in the zone.
The City of Mesquite identifies the current (August 2003) total appraised

value of faxable real property in Zone 1 as $25,518.660. Base value in
1¢e7, according to the City, was $8,530,052.
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421 . UA(8) The estimated captured appraised value of the zone during eact year of its

existence.

A line of Schedule 2 estimates captured appraised value of Zone 1 during
each year of the zone's existence,

(8) The duration of the zone..
The durzation of the Zone 1 is sat by City Ordinance 3138, Section 4:

“That the Zone shall take effect on Jznuary 1, 1989 and that the
termination of the Zone shall cccur on December 31, 2018, or &t an
earlier time designated by subseguent ordinance of the City Council in
the event the City determines that the Zone sheould be terminated due
to insufficient private invesiment or cther good cause, or &t such time
as zll project costs and tax increment bonds, if any, and the interest
thereon, have been paid in full.”



