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RESOLUTION NO. _21-2002

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF
MESQUITE, TEXAS, CALLING A PUBLIC HEARING ON AN
AMENDED AND RESTATED PROJECT AND FINANCING
PLAN FOR FALCON’S LAIR TAX INCREMENT FINANCE
REINVESTMENT ZONE NUMBER FOUR, CITY OF
MESQUITE, TEXAS.

WHEREAS, the City established Falcon’s Lair Tax Increment Finance Reinvestment
Zone Number Four, City of Mesquite, Texas (the “Zone™), and established a Board of Directors
for the Zone to promote development or redevelopment in the Zone pursuant to Ordinance No.
3303 approved by the City Council on June 7, 1999, in accordance with the Tax Increment
Financing Act, Chapter 311 of the Texas Tax Code, Vernon’s Texas Codes Annotated; and

WHEREAS, the Board of Directors of Falcon’s Lair Tax Increment Finance
Reinvestment Zone Number Four, City of Mesquite, Texas (the “Board™), on August 2, 2000,
prepared and adopted a Revised Project Plan and Financing Plan pursuant to Ordinance No. 3380
approved by the City Council on August 7, 2000; and

WHEREAS, the Board on May 1, 2002, prepared and adopted an Amended and Restated
Project and Financing Plan (the “Plan™), a copy of which is attached hereto as Exhibit “A™ and
incorporated herein by reference for the Zone; and

WHEREAS, the Plan increases the geographic area of the Zone but is otherwise
substantially consistent with the adopted original and revised plans for the Zone which were
approved by the City Council on August 16, 1999, and August 7, 2000, respectively; and

WHEREAS, in accordance with the Property Redevelopment and Tax Abatement Act,
Chapter 312 of the Texas Property Tax Code, Vernon’s Texas Codes Annotated, the City is
required prior to the adoption of an ordinance adopting an amended plan that increases the
geographic area of the Zone to hold a public hearing on the proposed amendments providing
interested persons the opportunity to speak and present evidence for or against the Plan; and

WHEREAS, the City desires by calling and holding subh public hearing to provide a
reasonable opportunity for an owner of property located within the proposed zone and all other
taxing entities and other interested persons to address the proposed Plan.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF
MESQUITE, TEXAS:

SECTION 1. That a public hearing shali be held at 3:00 p.m. on May 20, 2002,
in the City Council Chamber, City Hall, 711 N. Galloway, Mesquite, Dallas County, Texas, at
which time any interested person may appear and speak for or against the benefits to the City, its
residents and property owners to the proposed Amended and Restated PrOJect and Financing Plan
referenced in the above recitals.
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SECTION 2. That notice of such public hearing shall be published in the official
newspaper of the City of Mesquite no later than seven (7) days prior to the date of such hearing,
and that written notice of such hearing along with a copy of the resolution shall be sent by mail to
all taxing units overlapping the territory inside Reinvestment Zone Number Four.

DULY RESOLVED by the City Council of the City of Mesquite, Texas, on the 7th day of
May, 2002.

-

ke Anderson
Mayor
ATTEST: APPROVED:
Ellen Williams | B.J. Zmnith

City Secretary : City Attorney
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| Section 1 o
- Overview of Tax Increment Financing

1. Tax increment financing is a method to finance public improvements within a
defined area called-a "reinvestment zone". These public improvements are intended to
attract new development and increase the taxable value of real property within the
zone. The primary statute governing tax increment financing is Chapter 311 of the
Texas Tax Code; however, Section 403.302 of the Texas Local Government Code
addresses tax increment financing as a factor in defining school district property values
for purposes of equalizing wealth per student.

2. Only a municipality may designate a defined area as a reinvestment zone;
however, once the designation has been made, other taxing jurisdictions (e.g.,
counties, hospital districts, and coliege districts) may elect to participate in the tax
increment financing. Until September 1, 1999, an independent school district could
also elect to participate without such participation having an adverse impact on its
school equalization revenue from the state. Participation by other {axing jurisdictions is
normaily evidenced by a written participation agreement.

3. Taxes generated by the municipality and the other participating taxing
jurisdictions due to the growth of real property value within a reinvestment zone are
called "tax increments". These tax increments flow into a dedicated tax increment fund
for a specified term of years. The tax increment fund is used to pay for, or reimburse
the expense of constructing public improvements within the reinvestment zone. Money
from the tax increment fund is disbursed according to a plan approved by the board of
directors of the reinvestment zone. This board consists of five to 15 people appointed
by the municipality and the participating taxing jurisdictions. The governing body of the
municipality that designated the reinvestment zone must approve the plan after it is
approved by the board. Exhibit A shows how taxes due to growth of real property
values within a reinvestment zone flow to the municipality and other participatlng taxing
jurisdictions and then into the tax increment finance fund.

4, The inclusion of real property within a reinvestment zone does not change the
tax rates of any taxing jurisdiction or the amount of taxes paid to any taxing jurisdiction.
Tax rates for each taxing jurisdiction are the same inside and outside the reinvestment
zone.
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Exhibit A:
Real Property Tax Flow with Tax Increment Financing

Tax §

Base year Tax increment fund dissolves
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Section 2
Falcon's Lair TIF Backaground

1. Original Zone. The City Council (the "Council") of the City of Mesquite, Texas
(the "City") designated the original boundaries of the Falcon's Lair Tax Increment
Finance Reinvestment Zone Number Four (the "QOriginal Zone") by Ordinance No. 3303
on June 7, 1899. The Council approved a Project and Finance Plan for the
construction of public improvements within the Original Zone (the "Qriginal Plan") on
August 16, 1999. The board of the Mesquite Independent School District ("MISD")
voted on August 30, 1999 fo participate with respect to its tax increment from the
Original Zone with 100% of its tax increment generated by the growth of real property
values within the Original Zone. The agreement by MISD to participate was entered
info before September 1, 1999; therefore, the district's participation will not adversely
affect its school equalization revenue from the state because the participation will not
count as "taxable value" for purposes of determining wealth per student (i.e., the state's
sducation equalization formuia protects the participation).

2. 2000 Amended and Restated Project and Finance Plan. The Original Plan was
amended and restated in July 2000 (the "2000 Plan"). The 2000 Plan reflected a
revised land use plan and new zoning for property within the Original Zone (which
revised land use plan and zoning were approved by the Council on July 17, 2000). The
2000 Plan also reflected updated development and revenue forecasts consistent with
the revised land use plan and zoning (including updated floor area ratio estimates,
updated appraised value estimates per square foot of improvements, updated public
improvement cost estimates, and updated estimates of construction timing). The 2000
Plan did not, however, modify the boundaries of the Original Zone. The 2000 Plan was
approved by the Council on August 7, 2000 as Ordinance No. 3380, and it superseded
and replaced, in its ent:rety, the Original Plan.

3. 2002 Amended and Restated Project and Finance Plan. This 2002 Amended
and Restated Project and Finance Plan (the "2002 Plan") reflects the following
changes: :

(a) The boundaries of the Original Zone are unaffected by this 2002 Plan;
however, the overall boundaries of the Falcon's Lair Tax Increment Finance
Reinvestment Zone Number Four have been expanded to include additional
area (the "Expansion Area"), as more particularly described in Section 3 of this
2002 Plan (the Original Zone together with the Expansion Area are hereinafter
referred to as the "Expanded Zone"); :

(b)  The public infrastructure improvements to be constructed to attract new
development within the Expanded Zone have been revised and expanded, as
more particularly described in Section 4 of this 2002 Plan;
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(c) Revenue forecasts have been updated {o reflect revised land uses;
{d) Estimates of floor area ratios have been updated,;

(e)  Estimates of appraised value per square foot of improvements have been
updated; and

() Estimates of costs and construction timing have been updated.

When approved by the Council, this 2002 Plan will supersede and replace, in its
entirety, the 2000 Plan. The Falcon's Lair Tax Increment Finance Reinvestment Zone
Number Four, as represented by the Expanded Zone and described by this 2002 Plan,
shall be referred to as the "Expanded TIF".

4, MISD Participation. The MISD will only participate with respect to its tax
increment due to the growth of reai property values within the Original Zone (as
approved by its Board on August 30, 1999).

5. City Participation. The City will participate with respect to its tax increment due
to growth of real property values within the Expanded Zone (inciuding both the Original
Zone and the Expansion Area).

2002 Amended and Restated Project and Finance Plan
Faleon's Lair Tax TIF Reinvestment Zone No. 4
May 1, 2002

01223 DO 3-BR1501 1R



Section 3 |
-Boun’daries and Appraised Value

1. Original Zone. The boundaries of the Original Zone shown on the attached
Exhibit B are the same as approved by the City on June 7, 1999 by Ordinance No.
3303 and by the MISD Board on August 30, 1999. The Original Zone boundaries were
unaffected by 2000 Plan and are unaffected by this 2002 Plan. "

2. Expanded Zone. The Expanded TIF includes all the property within the
Expanded Zone. The Expanded Zone includes the Original Zone and the Expansion
Area, as shown on the attached Exhibit B. The Expansion Area includes:

(a) An approximately 88-acre tract owned by the City (the "Lawson Road
Tract") and located on both sides of Lawson Road just north of the intersection
of [-20 and Lawson Road,

(b)  An approximately 30 acre tract owned by the City (ihe "30-Acre_Tract")
and generally located between the Original Zone and the City's wastewater
freatment facmiy,

(c) An approximately 86-acre tract that is privately owned (the "86-Acre
Tract") and located south of the Original Zone (which 86-Acre Tract is currently
zoned for single-family uses);

(d)  Additional land that is privately owned, that is contigudus to the Original
Zone, and that may be developed under the existing "404 Fill Permit" (the
"Additional Developed Land"); and

(e) At the request of the City, additional land owned by the City (the
"Additional City Land") that may (in the future when the projects costs sef forth in
this 2002 Plan have been fully reimbursed to the parties that have advanced .
such costs) be developed using tax increments from the Original Zone or
Expansion Area, as permitted by law.

3. Current Appraised Value. Schedule 2, "Base Value of Expanded Zone",
identifies taxable real property accounts that are wholly or partly within the Expanded
Zone. The estimated value of the property within the Expanded Zone assumes that the
property within these accounts has a uniform value. All property within the Expanded
Zone, except a portion of the City-owned tracts and Interstate Highway 1-20, is currently
undeveloped and being used for agriculture (including an agricultural exemption from
taxes). Based on appraisals by the Dallas Central Appraisal District (as of July 2001),
the real property with the Expanded Zone has an estimated value of $43,676.
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Exhibit B
Expanded Zone
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Section 4
Development Proposals

1. Development Opportunity. The Expanded TIiF includes property located on the
north and south sides of Interstate Highway 1-20 in the general vicinity of Lawson Road
in the southeast part of the City. Interstate 1-20 is a major part of the NAFTA trade
corridor and is the primary east-west interstate highway from far east to far west Texas,
passing through both Dallas and Fort Worth. The City, the landowner, Faicon's Lair,
LP {the "Owner"), and the developer, Koll Development Company (the "Developer”)
believe there is a current demand along this portion of the 1-20 corridor for retail, office,
warehouse, light industrial, and other commercial uses that require freeway visibility
and freeway access.

2. Need for Public_Infrastructure. Notwithstanding the high freeway visibility
offered by property within the Expanded TIF, direct access to |-20 is very limited. The
Original Zone does not contain an interchange or frontage roads. In addition, a
significant portion of the property is located within the 100-year flood plain and requires
reclamation in accordance with an existing "404 Fill Permit”" that has been approved
and issued by the U.S. Army Corps of Engineers. Additional roadway, water, sewer,
and drainage improvements must alsc be constructed. The needed infrastructure will
require a significant commitment of funds from one or more of the City, Owner,
Developer, or the Falcon's Lair Utility and Reclamation District (the "Utility District™),
and without such commitment, the property will not be developed in the foreseeable
future (perhaps for 20 years or more).. If the needed infrastructure is not constructed,
the commercial users that are expected to develop within the Expanded TlF will be
forced to alternative iocatlons along the 1-20 corridor.

3. Public_Infrastructure Improvements. The public infrastructure improvements
necessary to develop the property within the Expanded TIF include, but are net limited
to, the following: (i) a four-lane, divided main road that will provide north-south arterial
access to the property on both sides of 1-20; (ii) an interchange at the intersection of
the main road and I-20; (iii) on and off ramp frontage roads for direct east-bound and
west-bound access to l—20 at the interchange; (iv) internal roads to collect traffic within
the property and direct it to the main road and to the |-20 interchange and frontage
roads; (v) water, wastewater, drainage, and other utility improvements; (vi) floodplain
reclamatio.n and other related drainage improvements contemplated by the "404 Fill
Permit"; and (vii) other site-specific public improvements, including utilities. The exact
design of the public improvements will be determined by the City, Owner, Developer,
and Utility District as reasonably necessary to achieve the objectives of this 2002 Plan;
however, all improvements must be generally consistent with those described in this
Section 4.3. The cost of the public infrastructure improvements will be advanced by the
City, Owner, Developer, or Utility District, as set forth on Schedule 9.1 and Schedule
9.2.
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(a)  Public improvements funded by the City. Schedule 9.1, "Estimated Public
Improvement Costs - Cash Advanced by the City", identifies the |-20 interchange
improvements within the Original Zone for which the City has financial
responsibility. The estimated costs for the improvements are shown in 2002
dollars, however the out-year timing of the costs is shown in inflated dollars. All
costs shown on Schedule 9.1 are "project" costs for which the City will receive
reimbursement from the tax increment funds for the Original Zone, as more fully
described in Section 5 of this 2002 Plan. The costs shown on Schedule 8.1 are
estimates only, and if they are exceeded, the excess will also be a "project” cost
eligible for reimbursement. The City is not, however, obligated for any costs in

excess of the Schedule 9.1 amounts {see Section 6.2, "City Cost Cap").

(b) Public_improvements funded by Owner, Developer or Utility District.

Schedule 9.2, "Estimated Public Improvement Costs - Cash Advanced by
Developer or District", identifies the public improvements for which Owner,
Developer, or Utility District has financial responsibility. ~ The public
improvements are separately identified for the Original Zone and the Expansion
Area. The estimated costs for the improvements are shown in 2002 dollars,
however the out-year timing of the costs is shown in inflated dollars. All costs
shown on Schedule 9.2 are "project” costs for which Owner, Developer, or Utility
District will receive reimbursement from the tax increment funds for the Original
Zone and Expansion Area, as more fully described in Section 5 of this 2002
Plan. The costs shown on Schedule 9.2 are estimates only, and if they are
exceeded, the excess will also be a "project” cost eligibie for reimbursement.

Private Taxable Improvements.

(a) Modified Concept Plan. Developer has prepared a modified conceptual
development plan for the Expanded TIF, which plan is attached herewith as
Exhibit C (the "Modified Concept Plan"). The Modified Concept Plan refiects the
uses for which there is a current demand along the {-20 corridor, including retaif,
office, warehouse, light industrial, and other commercial uses. These uses will
be attracted to the Expanded TIF due to the high visibility from 1-20, direct
access to 1-20, and the availability of all necessary utilities. With the exception
of the City-owned land, the 86-Acre Tract, and the Lumley Road retail tract, ail
property within the Expanded TIF is currently zoned to allow the uses shown on
the Modified Concept Plan. Applications will be filed with the City in May 2002
to rezone the City-owned land, 86-Acre Tract and Lumley Road retail tract to
allow the uses shown on the Modified Concept Plan.

(b) Estimate of Anticipated Development. Schedule 3, "Estimated
Development in Original Zone", and Schedule 4, "Estimated Development in
Expanded Zone" provide a detailed estimate of anticipated private, taxable
development within the Original Zone and Expanded Zone. Based on these
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schedules, it is estimated that approximately 21.4 million square feet of land will
be available for development if the above-described public improvements are
constructed. It is further estimated that approximately 8.4 million square feet of
development (valued at over $672 million in 2002 dollars) will occur (including
retail, office, flex, and industrial) within the Expanded Zone at an average floor
area ratio of 0.39 and an average value of $80 per square foot. Schedule 5,
"Estimated Timing of Taxable Development", estimates the timing of the
anticipated taxable development for both the Original Zone and Expanded Zone.
Schedule 6, "Estimated Annual Appraised Value", estimates the increase in
appraised value of real property within the Original Zone and Expanded Zone
from the base year of 1999 through 2029 (with a total appraised value of $1.123
billion in 2029). -

2002 Amended and Restated Project and Finance Plan
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Exhibit C
Modified Concept Plan
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Section 5
Cash Flow

1. Revenue to Tax Increment Fund. This 2002 Plan contemplates that the City,
Owner, Developer, or Utility District will advance funds for the construction of the public
infrastructure improvements necessary to attract new private development to the
Expanded TIF. The abiiity of City, Owner, Developer or Utility District to be reimbursed
for such costs will depend on future revenues into the tax increment funds for the
Original Zone and the Expansion Area. The actual amount of such future revenues will
depend on the growth of appraised value of real property within the Expanded TIF, on
the tax rates of the City and MISD, upon collection rates, and upon the duration of the
Expanded TIF. Only tax on real property values in excess of the values as of the
taxablé base year will be available for the tax increment funds (the funds cannot’
receive personal property tax or sales tax).

(a) Appraised value. Schedule 6, "Estimated Annual Appraised Value",
provides an estimate of how the appraised value of real property within the
Original Zone and Expanded Zone will increase from the base year of 1999
through 2029. In 2029, the Expanded Zone is estimated to have an appraised
value in excess of $1.123 billion (contrasted with approximately $44,000 under
the "no-fill" scenario).

(b) Taxrate. It has been assumed that the 2001 tax rates for the City and
MISD will remain constant for the duration of the Expanded TIF.

(c)  Taxcollection. It has been assumed that 99% of taxes will be collected.

(d)  Duration.- The duration of the Expanded TIF (i.e., January 1, 2000
through December 31, 2025) is unchanged from the Original Plan approved by
Ordinance No. 3303 on June 7, 1998. if all the reimbursement obligations to the
City, Owner, Developer, and Utshty Dtstnct are satisfied before 2025, the City
may terminate the Expanded TIF.

2. Reimbursement to the City - Original Zone Project Costs The City has an
obligation under this 2002 Plan to advance funds for the [-20 interchange
improvements within the Original Zone (see Section 4 and Schedule 8.1). The exact
cost of the improvements may change from the estimates contained in Schedule 9.1;
and, to the extent actual costs exceed the estimates, the excess will be considered a
"project" cost and will be eligible for reimbursement. The City is nof, however,
obligated for any costs in excess of the Schedule 9.1 amounts (see Section 6.2, "City
Cost Cap"). The City may execute an agreement with the board of directors for the
Expanded TIF for the reimbursement of such costs, including interest at a rate that
bears a reascnable relationship to interest rates applicable to the City. The City will be

2002 Amended and Restated Project and Finance Plan
Falcon's Lalr Tax TIF Reinvestment Zone No. 4
May 1, 2002
12 -
012223.00013:661501.08



poizd

entitled to such reimbursement only if tax increment funds contributed by the City and

- - MISD are available from the Original Zone. In the event such funds are insufficient,

none of the MISD, Owner, Developer or Utility District shall be responsible for such
reimbursement. Schedule 10.1, "TIF Reimbursement Schedule for City, 'Project Costs'
for Original Zone, Using Tax Increments from Original Zone", sets forth the estimated
schedule upon which the City will be reimbursed.

(a) City priority. Schedule 10.1 reflects that the City is entitled to
reimbursement for its Original Zone project costs on a priority basis from all City
and MISD tax increment revenues deposited into the tax increment fund from the
Original Zone. This priority is established by Schedule 10.1 as a fixed annual
amount identified on the schedule as "TIF cash for City debt service".

(b) - City administration fees. Schedule 10.1 reflects that the City will also be

entitled to a priority reimbursement of an annual administration fee in the amount

of $30,000 for expenses incurred in the administration of the Expanded TIF.
- This fee will be paid from tax increment revenues from the Original Zone.

(¢) City reimbursement. Schedule 10.1 estimates that, based on the priority
described above, the City will be fully reimbursed for its Original Zone project
costs in 2014, at which time the tax increment fund for the Qriginal Zone will
reflect a balance.

3. Reimbursement to Developer or Utility District - Original Zone Project Costs.
Owner, Developer, or Utility District has an obligation under this 2002 Plan to advance

- funds for public improvements within the Original Zone (see Section 4 and Schedule

9.2). The exact cost of such improvements may change from the estimates contained
in Schedule 9.2, and, to the extent actual costs exceed the estimates, the excess will
still be considered a "project" cost and will be eligible for reimbursement. Owner,
Developer or Utility District may execute an agreement with the board of directors for
the Expanded TIF for the reimbursement of such costs, including interest at a rate that
bears a reasonable relationship to interest rates applicable to Utility District. Owner,
Developer or Utility District will be entitled to such reimbursement only if tax increment
funds contributed by the City and MISD are available from the Original Zone. In the
event such funds are insufficient, neither the City nor MISD shall be responsible for
such reimbursemeni. Schedule 10.2, "TIF Reimbursement Schedule for Developer or
District, 'Project Costs' for Original Zone, Using Tax Increments from Original Zone",
sets forth the estimated schedule upon which Owner, Developer or Utility District will be

‘reimbursed.

(a) Developer priority. As described in Section 2(a)} above, Schedule 10.1
reflects that the City is entitled to be reimbursed for its Original Zone project
costs on a priority basis. To the extent tax increment revenues from the Original
Zone during any year exceed the City's priority amounts, Schedule 10.2 reflects
that the excess will be available to reimburse Owner, Developer or Utility District.

2002 Amended and Restated Project and Finance Plan
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(b) Developer/Utility District reimbursement. Schedule 10.2 estimates that,

after respecting the City's priority described in Section 2(a) above, Owner,

Developer or Ultility District will be fully reimbursed for their Original Zone project

costs in 2015, at which time the tax increment fund for the Expansion Area will

have a balance. The board of directors of the Expanded TIF reserves the right

to repay principal and interest earlier than shown if cash flow to the tax
- increment fund permits.

4, Reimbursement to Developer or Utility District - Expansson Area Project Costs.
Owner, Developer, or Utility District has an obligation under this 2002 Plan to advance
funds for public improvements within the Expansion Area (see Section 4 and Schedule
9.2). The exact cost of such improvements may change from the estimates contained
in Schedule 9.2; and, to the extent actual costs exceed the estimates, the excess will
be considered a "project” cost and will be eligible for reimbursement. Owner,
Developer or Utility District may execute an agreement with the board of directors for
the Expanded TIF for the reimbursement of such costs, including interest at a rate that
bears a reasonable relationship to interest rates applicable to Utility District. Owner, .
Developer or Utility District will be entitled to such reimbursement only if tax increment
funds contributed by the City are available from the Expansion Area. in the event such
funds are insufficient, the City shall not be responsible for such reimbursement.
Schedule 11, "TIF Reimbursement Schedule for Developer or District, Project Costs fér
Expansion Area, Using Tax increments from the Expansion Area", sets forth the
estimated schedule upon which Owner, Developer or Utility District will be reimbursed.
Schedule 11 estimates that Owner, Developer or Utility District wili be fully reimbursed
for their Expansion Area project costs in 20186, at which time the tax increment fund for
the Expansion Area will have a balance. The board of directors of the Expanded TIF
reserves the right to repay principal and interest earlier than shown if cash flow to the
tax increment fund permits.

5. Revenues Retained by Taxing Jurisdictions - 2001 through 2029. Schedule 1,
"Summary of Building Areas and Cash Flows (2001 through 2029)", compares the total
anticipated revenues (including real property, business personal property, and sales
tax) to the City and MISD assuming the "no-fill" development scenario (i.e., assuming
that the above-described public improvements are not constructed) with the total
anticipated revenues .assuming the development estimated by Schedule 5 (i.e.,
assuming the public improvements are constructed). The City's estimated revenues (in
inflated dollars, net of cash to the tax increment funds) increase from $9,124 io
approximately $180 million. MISD's revenues (in inflated dollars, net of cash to the tax
increment funds) increase from. $12,148 to approximately $127 million. Schedule 7,
"Estimated Real Property Tax Collected, Contributed to TIF and Retained if No Fill, No
Development", and Schedule 8, "Estimated Real Property Tax Collected, Contributed o
TIF and Retained if Development as Planned”, provide detailed annual estimates of
real property taxes. Schedule 12, "Total Revenues Retained by MISD and City",

_provides a revenue analysis that includes business personal property tax and sales tax.
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Section 6
Agreements

The City, MISD, Owner, Developer, and Utility District will enter into a Master
Development Agreement (the “Master Agreement”) that will implement the provisions
and intent of this 2002 Plan (including the provisions and intent of the Exhibits and
Schedules) and that will contain provisions necessary for the City and Ultility District to
issue bonds to fund their obligations to construct public improvements (as generally
described in Schedule 9.1 and Schedule 9.2, respectively). The Master Agreement will

- also include provisions to address the following:

1. City Funding.

(@  Funding method. The City will determine the method by which it will fund
its obligations to construct the |-20 interchange improvements contemplated by
this 2002 Plan (as described in Section 4 and Schedule 9.1).

(b)  Funding benchmark. The City will be obligated to fund the design and
construction of the 1-20 interchange improvements when Utility District issues
bonds to fund its obligations to construct the public improvements required by
this 2002 Plan {as described in Section 4 and Schedule 9.2) and when the
interchange construction fund (described in Section 6.3 below) has been
established. The City's funding obligation will be evidenced by an enforceable
agreement (either separate from or part of the Master Agreement) approved by
Utility District’s bond counsei and underwriter. .

(¢) Interchange pre-design costs. When the Master Agreement is approved,
the City will fund the [-20 interchange pre-design activities identified in the
Master Agreement as necessary to obtain governmental approvals for the
interchange.

2. City Cost Cap. The City will not be obligated to fund the cost of the |-20
interchange improvements in excess of the amount set forth on Schedule 9.1. If the

.cost exceeds the Schedule 8.1 amount, the City will have no obligation to fund the

excess, and the excess will be paid by Owner.

3. Interchange Construction Fund. Owner, Developer, or Utility District will

~ reimburse the City for a portion of the City's cost for the design and construction of the

I-20 interchange improvements, in the amount of $1,733,000 ($318,457 in 2004;
$746,257 in 2005; $488,006 in 2006, and $180,284 in 2007), by establishing a bank
account sufficient for such purpose, S

2002 Amended and Restated Project and Finance Plan
Falcon's Lair Tax TIF Reinvestment Zone No, 4
May 1, 2002
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4. Land Transfers. When Utility District issues bonds to fund its obligations to
construct the public improvements required by this 2002 Plan (as described in Section
4 and Schedule 9.2), the City will simultaneously transfer to Owner or Developer the
Lawson Road Tract and the 30-Acre Tract. The transfers will be free and clear of all
liens and encumbrances except easements and other standard matters of record. In
addition, ‘at the time of the transfer, the Lawson Road Tract shall be zoned or
encumbered by deed restrictions that establish minimum development standards
comparable to those contained in the PD zoning for the Falcons Lair-South Tract
(Mesquite City Ordinance No. 3379).

5. Additional Optional Improvements. The City reserves the rlght subject to any
required approval of the board of directors of the Expanded TiF, to revise this 2002
Plan to include additional public improvements that the City will fund as "project" costs
and for which the City will seek reimbursement from tax increment revenues. The City
shall not, however, have a right to reimbursement for the cost of such additional
improvements until the tax increment revenues from the Original Zone and Expansion
Area have first been used to reimburse the City, Owner, Developer, and Utility District
for their respective "project” costs inciuded in this 2002 Plan.

6. = Additional Required Improvements. The City agrees to pay $1.5 million for the
construction of water and sewer improvements to serve the initial development within
- the Expanded Zone located east of Lumley Road. The City further agrees to pay
$1.733 million for the construction of additional water and sewer improvements {o serve
development within the Expanded Zone within six years (or earlier if needed to serve
major users). The City's obligation fo fund these amounts will be evidenced by an
enforceable agreement (either separate form or part of the Master Agreement).
approved by the Utility District's bond counsel and underwriters.

7. Drainage Variance. The City will not be obligated to issue any bonds for the
design or construction of the 1-20 interchange improvements until Owner or Developer
has complied with the City’s drainage regulations.

- 8. City Dedications. The City will convey to the State of Texas (or otherwise
dedicate to the public) any City-owned land that is reqmred for the public improvements
to be constructed pursuant o this 2002 Plan. .

9. Arbitration. The Master Agreement shall provide that all disputes in connection
with the Expanded TIF, this 2002 Plan and the Master Agreement shall be subject to
binding arbitration.

10.  Benefited Party. Any party, including the City, Owner, Developer, and Utility
District, who provides funding for any of the public improvements contemplated by this
2002 Plan to be constructed as a “project cost” will be entitled to reimbursement as set
forth in this 2002 Plan and, to the extent applicable, the Master Agreement. This 2002
Plan and the Master Agreement shall inure to the benefit of any party who provides

2002 Amended and Restated Project and Finance Plan
~ Falcon's Lair Tax TIF Reirwestment Zone No. 4
May 1, 2002
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such project cost funding (and to their respective heirs, successors, and assigns). Any
such benefited party may assign to any lender (or to any trustee on behalf of
bondholders or other similarly situated beneficiaries), in whole or in part, the rights of
such party to reimbursement under this 2002 Plan and the Master Agreement. An
assignment of such reimbursement rights (which may occur without the consent of any
other party) shall not release the assignor of its duties and obligations under this 2002
Plan or the Master Agreement and shall not obligate the assignee to perform such
duties and cbligations or to be responsible or liable for the assignor’s failure to perform
such duties and obligations.

2002 Amended and Restated Project and Finance Plan
Falcon's Lair Tax TIF Reinvestment Zone No. 4
May 1, 2002
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‘ Schedule 1: | _
Summary of Building Areas and Cash Flows,
2001 through 2030

Assumplions: ‘ : Reimbursement horizons:
Average total vale per SF of buiiding: $80 Original project costs, City: 2014
Construction perlod, in years: 10 Original project costs, developer: : 20158
Land malntains agricultural valuation untit built?  yes : Expanded zone project costs, deveioper: 2016
[ . Cumulative Receipts (1) _ ' I
‘ Actual Actual
Actual to MISD to City General =~
Buildings SF Buildings SF o TIF Net of Cash Fund, Net of Cash
Program in Original Zone _ in Zone, Expanded ' Fund ta TIF Fund {2) to TIF Fund (2}

If no fiff, no development [t} 0 $0 $12,148 $10,026
If developed as planned (3) 2,742,146 ' 8,403,789 . $44,393,027 $126,526,824 $179,762,783

NPV at 5.5% ' ‘ $26,381,000 $44,874,000 $65,726,000
Notes:

The geography s greater than the original Zone boundaries. The MISD contributes tax increments generated within the original boundaries only.
U] Récipts are adjusted for return of tax increments in the final year of confributions In excesa of amount required for project costs,

{2) Real property tax retained, plus all business personal property tax and {for the City) sales tax. Does not include value of public Iimprovements or
administrative fees earned by City.

(3) Pian according to mix of land uses, floor area ratios, timing and abpraisals anticipated by developer and other assumptions as stated n supporting
schedules. : .

4/30/02
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Schedule 2:

Base Value of Expanded Zone

Entire Tract Pari in Zone
Market Assessed _ Market Assessed
DCAD Account Site Address _ Recard Owner Acreage Value Value Acreage  Value Value
Base year value (1/1/1999) of original Zone . ’
65056870010030100 1400 |JH 20 - Falcon's Lairt. P. 207.37 $331,790  $20,737 101 $161,598  $10,100
65056870010030400 1401 IH20 Falcon's Lair L. P. 418.24 $669,180 $41,823 B1 $129,599  $8,100
N, A, City of Mesquite N. A. N.A.. - 80 -2 N. A. $0
iH 20 State of Texas N. A N, A 30 N.A N. A 30
Subtotal 625,61 §1,000970 §$62,56D 184 $291,198 w
Estimated base year value (1/1/2002) of land ADDED to Zone (assusmes appralsal will match 1/1/2001 appraisal)
65056870010030100 1400 H20 Falcon's LairL. P. 207.37 $331,830 519,690 172 $275,086 $16,332
65056870010030400 1401420 Falcon's LairL. P. 418,24 $869,180 $39,732 55 $87,99%  $5.225
65058970510040200 l.umley Rd. Faicon's LairL. P. 0.65 $3,920  $3,820 1 83920 .$3,920
N.A Lawson Rd, City of Mesquite M. A N. A, $0 90 N. A. $0
N, A floadplain City of Mesquite N.A. N. A, 30 30 N. A, $0
Subtotal ‘ 626.26 $1,004,730 - $63,342 348 $366,885 $25476
Base value of expanded Zone :
Origlnal totai 184 $291,198 $18,200
Additions o 348 $366,985 476
“Tolal . 532 $658,183 C_$43,670

Assessed vaiue reflects agriculatural use. Aséessed value Is total apprased vajue, the determinant of base value.

Acreage figures are appraximate and subject to verification by survey.

19
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Acreage in original boundaries:
Total acteage In Zohe, excluding IH 20

184

_ Sche&uie 3:
Estimated Development in Original Zone

23 less develober's estimated dedications

181 net acres for development

"No FIII" Scenarlo

Development Scenario

Est.  Est. Real Ppty. Est. Real Pply. : Est. Real Ppty.

Floor Appraisal Increase | % of Net Estimated Est, Appraisal % of Net Estimated Est. Appraisal

Anticipated Area  per Bullding SF, Acreage NetLand SF  Building increase, Acreage Netland SF Building Incréase,
Land Use Ratlo  in 2002 Dollars for This Use  for This Use - SF in 2002 Dollars j| for This Use for This Use SF in 2002 Dollars
Unimproved land ¢ $0 100% 7,013,160 ¢ %0 0% 0 ] $0
Retall 0.25 $80 0% 0 0 $0 14% 981,842 245461 $10,636,848
Office 0.35 _$80 0% 0 0 $0 1% 1,332,500 466,375 $37,310,011
Flex - 033 $80 0% 0 0 $0 10% 701,316 231,434 $18,514,742
Industrial 045 $a0 . 0% 0 0 %0 _ 57% 3907501 1798876 $143910,043
Total or Average  0.39 $80 100% 7,013,160 4] $0 100% 7,013,460 2,742,146  $219,371,645

Land ares figures are approximate, subject to verification by survey.

Floor area rafio (FAR) relates Qross fioor area, excluding garage space, to land area. Ratios are the developer's estimates for the sife, at compleiion,

Appralsed value per bullding SF is the approximate average DCAD total appraisal per building SF for taxable commercial construction In Mesquite since 1990.

20
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" Schedule 4:
Estimated Development in Expanded Zone

Acreage: .
Total acreage in Zone, excluding iH 20 532 )
-41 lass developer's estimated dedications
491 net acres for development

Development Scenario
Est. . Est, Réal Pply. ‘ Est. Real Pply.
Floor Appraisal Increase % of Net Eslirated Est. Appralsal
Anticipated Area  per Building SF, Acreage Netland SF  Building Increase,
Land Use Ratio  in 2002 Dollars | for This Use for This Use SF In 2002 Dollars

Unimproved land 0 $0 0% o 0 30
Refail 0.25 $80 | . 6% 1,282,370 320,502 $25,647 403
Office 0.35 %380 4% . 854,913 299,220 $23,937,576
Flex 0.33 $80 34% 7,266,764 2,208,032 §191,842,576
Industrial 0.45 $80 56% 11,968,788 5,385,955 $430,876,373
Residential 0.04 $80 0% ¢ 2] 30

. Total or Average 039 $80 | . 100% 21,372,836 8,403,799  $672303,528

Land area figures are approximate, subject to verification by survey.
Floor area ratio (FAR) refates gross floor area, excluding garage space, to land area. Ratios are the devel -

Appralsed value per building SF is the apprd:dm'ate average DCAD total appraisal per building SF for taxak

21
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Schedule 5:
- Estimated Timing of Taxable Development

Assumption: ' '
With fill, development build-out spans [ 10 lyears. initial development enters roll by 1/1/2005,

Year: Base 1 2 3 4 5 - ;] T 8 9 10 11 12 13 14
Appralsals as of 1/1/ 1988 2000 2001 2002 2003 2004 2005 2006 2007 2008 2008 2010 2011 2012 2013
"No FIlI” Scenario
Griginal Zone :
Net land Inventory - - « . - - 7,013,180 7,013,160 7,013,160 7,013,160 7,013,160 7,013,160 7,013,160 7,013,160 7,013,160
Floor area added this year ' : ’
Retall - - - - - - - - - - - - - . -
Office - - - - - . . - - - - - - - N
Flex . - - - - - - - Lo ' - - - - - - -
Industrial . - - - - - - - - - - - - - _ -
' Total GFA added this year - - - . - - . - - - - .- - - -
Development Scenarlo
Original Zone
Net land inventory - . - - . 6,311,844 5,610,528 4,908,212 4,207,896 3,506,580 2,805,264 2,103,948 1,402632 701,316
Floor area added this year ' .
Retall - - - - - - 24,546 24,548 24,546 24 546 24,546 24,546 24,546 24546 24,548
Office - - - - - - 46,638 46,638 486,638 46,636 46,638 46,638 46,638 46,638 456,638
Fiex - - - - - - 23,143 23,143 23143 23,143 23,143 23143 23,143 23143 33143
industrial - - - - - - 179,888 170,888 179888 - 179888 179,868 179,888 179,888 178,888 179,688
Total GFA added this year - - - - - - 974,216 274215 274,215 274,215 274215 274,215 274215 274215 274215
Entire Zone as Expanded ' . _
Net land inventory - - - - - - 19,235,552 17,098,269 14,960,985 12,823,702 10,686,418 8,549,134 6,411,851 4,274,567 2,137,284
Floor area added this year
Retail - - - . - - . 32,0859 32,059 32,059 32,069 32,060 32,059 32,056 32059 32,059
Office - - - - - - 20,922 29,922 29,922 29,922 20,922 29922 29922 29922 20,922
Flex - - - - - - 239,803 239,803 239,803 239,803 239,803 239,803 238,803 239,803 239,803
Industrial - - - - - - 538,595 538,595 538595 538,595 536,595 53B595 538,595 538595 538,505
Residential - - - - - - 0 0 0 0 Y] G 0 Y 0
Total GFA added this year - - - - - - 840380 840,380 840,380 840,380 840,380 840,380 640,380 840,380 840,380
Page 10f 3
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Schedule 5:
Estimated Timing of Taxable Development

Year: 27 28 29 30 Cumulative
Appralsals as of 1/1/ : 2026 2027 202_8 2029 Total

“No Fiil” Scenarlo
Original Zone :

Net lard inventory 7,013,160 7,013,160 7,013,160 7,013,160}
Floor area added this year

Retall ' - - - “ -
Office - - L. - ' -
Flex - - - - . -
industrial - - - - - ot

Total GFA added this year Ce - - - } -

Development Scenarlo

Original Zone
Net land inventory -0 o Q
Fioor area added this year .
Retall 0 0 0 0 245,461
Office 0 0 0 o 466,375
Fiex 0 0 Q 0 231,434
industrial 0 0 0 0 1,798 876
Total GFA added this year G a 0 0 2,742,146

Entire Zone as Expanded
Net land Inventory ‘ 0 .0 o
Floor area added this year
Retail 0 0 a a 320,593
Office v] 0 0 0 299,220
Flex 0 o t] 0 2,398,032
Industrial 0 0 0 0 5,385,955
Residential . 0 0 0 Q 0
Total GFA added this year 1] g 0 0 8,403,799
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Schedule 7: | -
Estimated Real Property Tax Collected,
Contributed to TIF and Retained,

If No Fill, No Development

Year: 21 22 23 24 2 26 7 25 29 30 Est. Adjustment While MISD Contributes,
Vaiuations for.Jan. 1, 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 atEndof Term Cumulative, Est. % of Total Contributions from
Collsclions by May 1, 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 _ if No Spending 30 Years Ortginal Zone Revised Zone |

 Est. real property tax collected by: : ‘
: MISD $460 $474 $488 $503 $518 $534 $560 $566 8563  $601 . $12,148

City, from original Zone $158 $162 $167 $172 $178 $183 $188  §194 $200 $208 $4,163
Gity from total expanded Zone $300 $402 $414 $426 $430 $452 $466 5480 §494  $509 $10,026

Total (MISD original, Cliy revised) $851 $876 $802 $920 3957 $086 §$1,016 $1,048 $1,077 $1,110 $22.174

Est. property tax dedicated to TIF by

MISD $178 $189 $204 $218 $233 $248 30 30 $0 $0 {$2,498) 30 4% 51%
Clty, from originaf Zone* . $60 365 $7¢ $756 $B0 385 $0 $0 $¢ %0 ~ (5855) 0 i
CHy from total expanded Zone 3156 $1688 $180 $182 $205 3218 30 30 30 $0 {$2,277) . $0 ;
Total (MiSD original, City revised) $332 $357. $384 $411 3438 $467 $0 $0 $0 $0 ($4,773) 30 100% 100%
Est. real property tax retained by - - :
. MISD 3285 $265 $285 $285 $285 $285 §550 $566 $583  $601 $2,496 - $12,148
City, from original Zone $08 §$98 $98 $98 3508 %98 $188 - &104 3200 $206 $855 $4,163
City from tola) sxpanded Zone $234 $234 $234 $234 $234 $234 $468  §480 §494  $5080 $2,277 $10,026
Total (MISD eriginal, City revised) $518 $519. $519 $519 $519 §519 $1,016 §$1,048 $1,077 $1,110 54,773 $22,174
Page2f2
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Schedule 8: \
Estimated Real Property Tax Collected,

Contributed to TIF and Retained,
If Developed as Planned

: Yesr: 14 15 18 17 18 19 20 21 22 23 24
Vaiuations for Jan. 1, 2013 2014 2015 2018 2017 2018 2019 2020 2021 2022 2023
Collections by May 1, 2014 2015 2018 2097 218 2018 2020 2021 2022 2023 2024
Est. real property tax collected by,
MISD $4,034,183 54,583,805 $4,652,653 $4,722,443 $4,793,280 . 54,865,179  $4,838,156 $5,012228 35,087,412 $5,163,723 $5.241,179
City, from original Zone $1,382,650 $1,670,941 $1,504,5056 $1,618,423 $1,642,698 $1,667,340 §$1,602,350 1,717,735 $1,743,501 $1,760,654 $1,798,109
City from total expanded Zone $4,238,171 $4,814,433 $4,866,640 $4,058,040 35,034,348 $5108,863  §5,186,511 -$5,204,300 $5,343,274 $5423,423 $5,504,774
Total (MISD original, City revised) $8,272,363 $9,398,327 $9,539,302 $0,682,302 $0,827,628 $9,875042 $10,124,668 510,276,538 $10,430,686 310,687,146 $10,745,953
Est. property tax dedicated to TIF by: ’ '
MISD $4,033,898 50 30 80 $0 50 80 50 30 $0 30
City, from original Zone $1,382,453 $1,570,844 $0 © 80 30 50 $0 $0 $0 $0 30
City from total expanded Zone $4,237,037 ° 54,814,198 30 30 $0 $0 30 $0 $0 80 $0
Total (MISD original, City revised) $8,271,836 $4,814,190 $0 50 30 - $0 $0 $0 30 %0 30
Est. real property tax retained by: : ‘
MISD = §285 $4,583,805 $4,652,653 $4,722,443 $4,793,280 %4,865179  $£4,038,156 §5,012,220 §5,087,412 §5163,723 $5,241,178
City, from orlginal Zone 308 $98 $1,504,505 $1,618,423 §$1,642,880 $1,667,340 $1,602,350 $4,717,735 31,743,501 $1,760,604 $1,796,199
City from total expanded Zone $234 $234 $4,865,640 34,050,949 $5,034,348 §$5,109,863 35,186,511 $5264,308 $5,343,274  $5,423,423  $5,604,774
Total (MISD original, City revised) $510 %4,584,120 $9,539,302 $0,682,392 $0,827,628 $9,875,042 $10,124,668 $10,276,538 $10,430,686 $10,687,146 3$10,745953
Page 2 of 3
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Schedule 9.1: | . |
Estimated Public Improvement Costs,

Cash Advanced by City

- Cash Advance by Cash Advance by Total Cost
May, 2007 May, 2008 Advanced,
% of Cost, with % of Cost, with  ~ With
Capital Cost _inflation Capital Cost Infiation inflation
For Original Zone
Caplial costs, in 2002 doliars
IH 20 interchange and frontage roads 0% $0 0% %0  $10,000,000

Subtotal $0 30 $10,006,000
Interest costs 7 :

{from relmbursement schedule) $4,662,720

City administrative fees $270,003

Total project costs for original Zone W

" For Expanded Part of Zone Only
Capital costs, In 2002 dollars .

0% 30 0% 30 5§50

Subtotal ‘ $0 : $0 $0
Interest costs ‘
(from reimburserment schedule) $5,560,196

Total for expanded part only 5,560,166

For All of Expanded Zone

Capital costs, In 2002 dollars $10,000,000
Interest costs $10,222,916
City administrativa fees $270,003.

$20,492,919

Total for all of expandsd Zone
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Schedule 9.2:
Estimate_d Public Improvement Costs,

- Cash Advanced by Developer or District

Cash Advance by Cash Advance by Cash Advance by Cash Advance by Cash Advance by -
2002 May, 2002 May, 2003 May, 2004 May, 2005 May, 2006
Cost % of - Cost, with % of Cost, with % of Cost, with % of Cost, with % of ‘Cost, with

Estimate ~ Capital Cost _Inflation Capltal Cost  Inflation  Capilal Cost  Inflation CgﬂtalCost Inflation * Capital Cost  |nflation

For Original Zone
Capital costs, in 2002 doliars C . ‘ ]
IH 20 interchangs and frontage roads ~ $1,572,209 0% $0 0% 30 18% $318,457 43% . $746,257 28%  $488,008

Maln road (4-lane divided, w utilites)  $2,998,000 5% $148,900 45% §1,388,673 50% $1,590,289 0% S$0 0% $0
Ring road (with ufilitles)  $2,332,000 5% $116,600 - 45% §1,080882 50% $1,237,008 a% C 50 0% $0
Subtotal  $6,802,209 $266,500 ' $2,470,455 $3,145,756 $746,257 $488,006
Interest costs
(from ralmbursement schedule)

Cily administrative fees
Total project costs for origlnal Zone

For Expanded Part of Zone Only
Capital costs, in 2002 doliars .
Earthwork ~ $7,500,000 0% $0 0% $0 §% %397,838 50% $4,007,726 45% $3,799,502

Additional ring road  $2,332,000 0% 30 0% 50 6% . $123,701 50% $1,274,120 45% $1,181,109
Roads/utllittes  $1,838,000 0% $0 0% 30 ] 5%  $86,688 50% $894,043 45%  $829,613
Subtotal $11,470,C00 $0 R0 . $608,426 $6,266,789 $5,808,314

Interest costs
(from reimbursement schedula)
Total for expanded part only

For All of Expanded Zone
Capital costs, in 2002 dollars
Interest costs
City administrative fees
Total for all of expanded Zone

Assumed annual inflation of construction costs: - © 3.0%

A projed cost of the original Zone |s the Tesser of actual TIF revenue for any year or $30,000, payable as an administative fee to the City.
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Schedule 9.2:

Estimated Public Improvement Costé,
Cash Advanced by Developer or District

" Cash Advance by Cash Advance by Total Cost
May, 2007 May, 2008 Advanced,
% of Cost, with Cost, with With
Capital Cost [nflation Capital Cost  Inflation Infiation
For Originai Zone
Capital costs, in 2002 dollars '
{H 20 Interchange and frontage roads 10% $180,284 0% 50 $1,733,004
Main road (4-lane divided, w ulilities) 0% $0 0% $0 $2,398,997
Ring road (with utilities) 0% 30 0% $0 $2,434,491
. Subtotal $180,284 30 $6,566,493
Interest costs i
{from reimbursement schedule) $4,662,720
City administrative fees $270,003
Total project costs for original Zone $11,499,216
For Expanded Part of Zone Only
Capital costs, In 2002 dollars
Earthwork 0% $0 0% 30 $8,294,156.
Additional ring road . 0% $0 0% 80 $2,578,930
Roadsfutllitles 0% $0 0% 50 $1,811,444
Subtotal $0 $C¢ 312,684,529
Interest costs ‘
(fram reimbursement schedule} $5,560,196
Total for expanded part only $18,244,725
For All of Expanded Zone
Capiltal costs, in 2002 doliars $19,251,022
Interest costs $10,222,918
City administrative fees __$270,008
Total for all of expanded Zone i $29,743,941
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Schedule 10.1:
TIF Reimbursement Schedule for City,

Project Costs for Original Zone, Using Tax Increments from Original Zone

Year:

Appraisal and Levy:

Receipts by May 1,

Expenses during year ended May 31,

" Cash avallable to tax Increment fund

Assumplions:

Public improvement capital costs, adjusted for inflation, are imported from the a separate schedule.
City advances funds for IH 20 interchange and utilities,
Interest on advances, compounded annually:[_____5.5%)| Actual Interest terms are to be determined.
No interest has been credited fo TIF cash balances.
City may opt to finance public impravements with bonds or certificates, which will amortize differentiy.

Base 1 -2 3 4 5 [ 7 8 9 10
1899 2000 2091 2002 2003 2004 2005 2006 2007 2008 2009

2000 2001 2002 2003 2004 2005 2008 2007 2008 2009 2010

Reat property tax to Fun 30 $0 $0 $3°  $503,436 $1,029,523 §1,579,057 $2,152,856 $2,751,764
Priority TiF cash for City debt service (1 - §0 80 %0 $3 $316,409 $647,062 $002.431 - $1,353,060 $1,729,470
Less administrative fees (2} 5 30 $0 $0 _ 83 $30,000 $30,000 $30,000 $30,000 $30,000
Net funds for City debt service $0 $0 %0 30 30 $280,400 $617,052 - $062,431 §1,323,060 $1,608,470

Advances and debt service
Princlpal carried from previous year 30  $0 30 30 $0 $10,000,000 $10,000,000 $10,000,000 $10,000,000 $10,000,000  $9,708,067
New principal advanced by developer $0  $0 30 $0 $10,000,000 $0 30 $0 $0 30 $0
Less principal repaid ihis year $0 %0 %0 $0 ’ 50 $0 30 $0 §0 $291,033  §1,165,627
Net reimbursable principal  $0  $0 30 $0 $10,000,000 $10,000,000 $10,000,000 $10,000,000 $10,000,000 $9,708,067 8,542,541
interest carried from previous year  $0  $0 $0 $0 $0 $0 $550,000 $843,841 $823,200 $456,045 $0
Interest accrued this period 0 30 o $0 $0 $550,000 $580,260 $508,411 $505276 - $576,082 $633,044
Tatal interest before reduction this period  $0 50 $0 $0 $0 $550,000  $1,136G,250 $1,440,253 $1419,477 $1,031,128 $533,044
lLess interest repald this year 30 $0 50 30 30 - 50 $286,408 $617,052 $862,431  §1,001,128 $533,944
Net reimbursable interest $0  $0 = $0 $0 30 $550,000 $843,841 $823 200 $455,045 $0 $0
Total principai and interest owed by Fund 30 - $0 $o $0 $10,000,000 $10,550,000 %$10,843,841 $10,823,200 $10,456,045 39,708,087 $8,542,541
Fund balance at end of period (3) 30 30 $0 _§0 50 80 30 $0 $0 50 30

{1) The Gity has a claim senior to the developer or District for afl funds flowing to the TIF In a tax year, subject to the maximum figures, "TIF
cash flow for City debt service,” as thay appear in this schedule. Figures were based on appraisals of $50 per 8F GFA, plus Inflation, TIF
cash flow In excesss of the annual City fes and the "TIF cash flow for City debt service” amount flows to developer or District projsct costs.

{2) Annual adminfstrative fees will be pald by the sole recipient of TIF cash flow In eath year or, if multiple recipients, the pariy with claim to
the first $30,000.

{3) Fund balance after all TIF project costs, including interest and administrative costs, may be prorated to taxing units, City share of
balance will be used to reimburse developer or District expenses for profect costs.
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TIF Reimbursement Schedule for City, _
Project Costs for Original Zone, Using Tax Increments from Original Zone

Schedule 10.1:

‘ Year: 1 12 13 14 1 18 20
Appraisal and Levy: 2010 2011 2012 2013 2014 2017 2018 2019
. Receipls by May 1, :
Expenses during year ended May 31, 2041 2012 2013 2014* 2015 2018 Z018 2020
Cash available to tax Increment fund
Resl property tax to Fund  $3,376,654  $4,028,424 $4,708,004 $5416,351 6,154,454 $0 $0 30 - 30 0
Priority TIF cash for City debt service (1) $2,122,209 $2,531,842 - $2,958,953 53,404,143 - %0 %0 80 - %0 80 30
Less administrative fees (2) $30,000 $30,000 $30,000 $30,000 0 §0 $0 $0 30 $0
Net funds for City debt service  $2,002208  $2501,842 - $2 928,053 $3,374,143 $0 $0 30 $0 30 $0
Advanees and debt service ‘ .
Piinclpal carried from previous year $8,542,541 36,920,171  $4,798,938  §$2,133,927 $0 30 $0 $0 $0 30
New principal advanced by developer - 30 §0 . 30 30 $0 $0 30 $0 $0 30
less principal repald this year $1,622,370 $2,121,233  $2,665,011  §2,133,927 50 $0 $0- $0 50 $0
Net reimbursable principal.  $6,920,171  $4,798,038 $2,183,927 30 50 $0 $0 $0 30 $0
interest carried from previous year - §0 30 50 30 30 50 80 $0 $0 50
Interest accrued this period  $468,840 $380,608 $263,942 $117,366 $0 30 o 50 30 .80
Tofal interest before reduction this peried  $468,840 $380,808 $263,942°  $117,366 50 30 $0 %0 30 50
Less interest repald this year  $469,840  $380,608 $263,842 $117,368 30 $0 30 30 $0 30
) Net reimbursable interest 30 30 $0 30 §0 §0 $0 30 $0 $0
Total principal and Interest owed by Fund  $6,920,471  $4,708,938  $2,133,827 30 30 50 30 %0 $0 50
EQY 2014 fund balance flows to developer for original project costs. See Sched. 10,2 for 2015 EOQY balance.
Fund balance at end of period {3} 50 £0 $0 31,122 850 $0 50 $0 50 30 50

*Cash availabte to fund s unadjusted for returh to MISD of funds in excess of project cost neads
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Schedule 10.2:
TIF Reimbursement Schedule for Developer or District,

Project Costs for Original Zone, Using Tax Increments from Original Zone

Assumptlons:
Publlc Jmprovement capltal costs, adjusted for Inflation, are impotted from the a separate schedule,
Developer advances funds for identified itemns.
Interest on advances, compounded annually:[_____5.5%]Actual interest terms are to be determined.
No Interest has been credited to TIF cash balances.

Year: Base 1 2 3 4 5 6 7 8 9 10
Appraisaf and Levy: 4998 2000 200 2002 2003 2004 2005 2006 2007 2008 2009
Recsipts by May 1, '
Expartses during year ended May 31, 2000 2601 2002 2003 2004 2005 2008 2007 2008 2009 2016

Cash available to tax Increment fund ‘ ,
Real property tax to Fun $0 $0 "80 $3 . §503,436 $1,020,523 $1,579,057 $2,152,856 $2,761,764
For developer's debt service {1 $0 $0 $0 80  $187,028  $382471  $586,626  $799,796  $1,022,204
Less administrative fees (2)3 80 g0 §0 30 $0 30 $0 $0 §0
Net funds for debt service 50 $0 30 . 50 %0 $187,028 $382,471 $586,626 $799,796  $1,022,294

Advances and debt service
Principal carried from provious year $0  $0 $0 $266,500 $2,736,955 §5,882,711 $6,928,088 $7,118,974 §$7297,258 $7,287258 $7,207,258
New principal advanced by developer $0 $0- $266,500 32,470,456 $3,145,758 $748,257 $488,008 $180,284 - 80 %0 %0
Less principal repaid this year $0  $0 %0 §0 g0 $0 $0 T %0 §0 50 $365,279
Net reimbursable principal 30 $0  $268,500 $2,736,055 §$5,882711 $6,626,968 §7.1 16,874 §$7,297,268 $7,287,2568 $7,287,258  $6,931,979
Interest cartled from previous year 30 $0 - %0 0 $14,658 $165,986 .  $488,675 $702,668 $761,332 $607.37B $242,337 -

Inierest accrued this period $0  $0 %0 $14,658 £151,339 $332,679 $392,020 $430,138 $442 672 $434,755 $414,678
Total interest before reduction this petiod $0  $0 30 $14,658 $165,008 $408,675 $890,6095 51,133,803  $1,194,004 31,042,133 $657.018
' Less interest repald this year $0  §0 30 $0 30 50 $187,028. 382,471 $586,626 $700,796 $657,015
Net reimbursable interest 50 30 50 314,858 $165,996 $498 875 $703,668 §751,332 $607,378 $242,337 30
Total principal and interest owed by Fund 30 $0. $2866,500 §$2,751,613 6,048,707 §7,127643 $7,820,641 $6,048588 $7,904635 §7 5395856 $5921,970
Fund batance at end of period (3) $0 _ $0 $0 30 30 50 $0 $0 50 $0 $0

required to amortize City debt for project cosls.

{1} Real property tax to Fund, tass amounts for Gity debt service and fees from Schedule 0.1, plus any amount of City's pr';or]ty clalm not

(2) Annual administrative fees will be paid by the sole recipient of TIF cash flow in each year or, if multiple reciplents, the party with claim to

the first $30,000,

{3) Fund baiance after all TIF project costs, inciuding interest and administrative costs, may. be prorated to taxing units. Gty share of

balance will be used to relmburse project costs of expanded zone,
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schedule 10.2: _
TIF Reimbursement Schedule for Developer or District,

Project Costs for Original Zone, Using Tax Increments from Original Zone

Year: 11 12 13 14 16 16 17 i8 - 19 20

Appraisal and Levy: 2010 2041 2012 2013 2014 2015 2016 2017 2018 e -
Receipts by May 1, ) ]
Expenses during year ended May 31, 2011 2012 2013 2014 2015* 2016 217 2018 - 2019 2020

Cash avallable to tax increment fund ‘ '
Real property tax to Fund  $3,376,654 $4,028,424 $4,708,004 $5416,351 36,154,454 $0 "§0 $0 30 $0
For developer's debt service (1)  $1,254,444  $1,4086,582  $1,749,051 3,135,057 6,154,454 $0 %0 $0 - £0 $0
Less administrative fees (2) 50 $0 $0 : 50 $30,000 30 $0 50 30 50
Met funds for debt service $1,254,444  §1,496,562 $1,748,001 §3,135,057 $6,124,454 50 §0 30 30 $0

Advances and debt service ’
Principal carried from previous year $6,031,97¢  $6,058,793 $4,805445 $3,415644  $460,447 $0 - %0 $0 i) $0
New principal advanced by developer $0 30 50 30 30 . $0 %0 30 30 $0
Less principal repaid this year  $873,1868 $1,163,348 $1,479,801 $2,047,197  $468,447 -850 $0 $0 30 30
Net reimbursable princlpal  $6,058,783  $4,805,445 . $3,415,644 $468,447 .50 ©%0. 50 30 30 30
Interest carried from previous year $0 $a 50 50 $0 0 $0 50 $0 50
Interest accrued this period $361,259 $333,234 $260,248 $187,860 $265,765 1o S $0 30 30 - 50
Tota! interest before reduction this period . $381,250 $333,234 $260,249 $187,860 $25,785 $0 $0 $0 50 $0
Less interest repaid this year  $381,250 $333,234 $269,249 $187,860 $25,765 §0 30 $0 30 80
Net reimbursable interest 50 $0 $0 $0 $0 $0 $0 30 50 $0
Total principal and interest owed by Fund  $6,068,793  $4,805445  $3,415,644 $468,_447 $0 $0 %0 $0 %0 $0
Fund balance at end of perlod {3) $0 £0 $0 $0 _$5,630,242 - %0 $9 .50 $0 $0
*Cash avaflable to fund is unadjusted for retum to MISD of funds in excess of piojsct cost needs
Page 2 of 3
41

£ESTC0



Schedule 10.2: L
TIF Reimbursement Schedule for Developer or District,
Project Costs for Original Zone, Using Tax Increments from Original Zone

Year; 21 22 23 24 25 . 26 27 28 29 30 Total
Appralsal and Levy: 2020 2021 022 2023 2024 2025 2026 2027 2028 2029
Raceipts by May 1, ‘ ' Uses
Expanses during year endad May 31, 2021 2022 2023 2024 2025 . 2026 2027 2028 2029 2030 of Funds*
Cash available to tax Increment fund ‘ :

Real property tax to Fund $0 $0 $0 50 $0 $0 $0 30 $0 $0 $31,700,526
For developar's debt service (1) 50 $0 30 $0 80 $0 $0 50 50 $0 $16,767,802
Less administrative fees (2) 50 §0 $0 50 30 30 $0 30 50 30 $30,000

Net funds for debt service $0 30 30 $0 $0 0 $0 $0 () $C $16,737,802

Advances and debt service

Principal carried from pravious year $0.- $0 30 - $0 $0 30 30 © 80 %0 : :

New principal advanced by developer $0 30 30 $0 . %0 50 $0 50 50 $0  $7,297,258
Less principal repaid this year $0 $0 $0 . $0 $0 30 50 S0 $0 $0 §7,207,258
Net reimbursable principal 50 $0 : $0 . $0 $0 $0 $0 $0 $0 50 I

interest carrled from previous year $0 " %0 $c . $0 $0 . %0 $0 $0 $0 %0 & ;

Interest accrued this period $0 $0 $0 $0 30 30 30 50 30 §0  $3,810,303

Total Interest before reduction this period $0 50 50 $0 $0 §0 0 30 80 30 g2 i

Less interest repaid this year 30 $0 30 50 $0 0 : 30 50 $0 $0  $3,810,302

Net reimbursable Interest $0 $0 $0 30 30 $0 0 $0 $0 30
Total principal and interest owed by Fund 30 s0 $0 $0 50 $0 $0 $0 30 50 e
Fund balance at end of perlod (3) $0 $0 80 $0 $0 30 $0 $0 50 30 $0

*Cash available to fund Is unadjusted for return to MISD of funds in excess of project cost needs
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Assumptions:
Public improvement capital cosls, adjustad for Infiation, are importsd from the a separate scheduls.

. Schedule 11:
TIF Reimbursement Schedule for Developer or District,

Project Costs for Expansion Area, Using Tax Increments from Expansion Area

Developer advances funds for Identified items,
Interest on advances, compoundad annuaily:Ac{ual interest terms are to be determined,
No interest has been credited to TIF cash balances,

Year. 1 2 3 4 5 8 7 B g 10 11 12
Appraisal and Levy: 1899 2000 2001 2002 2003 2004 2005 2008 2007 2008 2009 2010
Recaipts by May 1, ‘
Expenses during year ended May 31, 2000 2001 2002 2003 2004 2005 2008 2007 2008 2009 2010 20M
Cash available to tax Increment fund

Real property tax to Fund 30 30 $0 $2,882 $2,769 $267.872 $544,976 $834,481 $1,138,801 $1,452,362 $1,781,594
Lass adminlstrative fees i $0 %0 $0 $0 $0 30 $0 %0 $0 $0 80
Net funds for debt service 50 %0 $0 $2,682 $2,769 $267,872 $544,076 $834,481 $1,136,801 $1,452,362 $1,781,584

Advances and debt service :
Principal carried from previous year $0  $0 30 $0 30 §605,744 $6,872,533 $12,681,847 $12,661,847 $12,661,847 $12,434,045 $11,866,505
New principal advanced by developer $0 - 30 §0 $0 3608426 $6,266,788 55,808,314 %0 $0 $0 30 $0
Less principal repald this year $0 30 30 $0 $2,662 . §0 30 $0 50 $245,802 3768440 $1,139,938
Net relimbursable principal  $0  $0 30 $0 $B05,744 $6,872,533 $12,681,847 $12,681,847 $12,681,847 $12,434,945 $11,606,505 $10,5626,504
Interest carrled from previous year $0  $0  §0 30 50 50 $30,547  §142,344  $302,698 - $182,367 30 30
Interest accrued this period  $0 30 30 $0 $0  $33316  $3re.6o8 $705,330  §714,150  $707,532  $6B3,022  $641,858
Total interest before reduction this pericd 30 50 . 30 30 30 $33,316 $410,218 $847,674 $1,015,848 $860,809 $683,022 $641,658
Legs interest repaid this year  $0 0 30 30 30 $2,709 $267,872  $544,976 $834,481 $Bag, 699 $6063,922 $641,658
Net relmbursable inisrest  $0 $0 30 $0 50 $30,647 $142,344 $302,608 $182,387 $0 $0 30
Total principal and inferest owed by Fund | $0 0 50 $0  $805,744 $6,903,080 $12,824,191 $12,084,5645 §12,864,214 $12,434,945 311,666,505 $10,526,5669

. 1
Fund baiance at end of perlod $0 30 %0 $0 30 $0 50 $0 50 30 30 50
Page 1 of 3
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TIF Reimbursement Schedule for Developer or Distﬁct,

Schedule 11:

Project Costs for Expansion Area, Using Tax Increments from Expansion Area

13 14

Year: ‘15 16 17 18 19 20 21 22
Appraisaf and Levy; 2011 2012 2013 2014 2015 2018 207 2018 2019 2020
Receipts by May 1, . :
Expenses during year ended May 31, 2012 2013 2014 2015* - 2018 2017 2018 2019 2020 2021

Cash available to tax increment fund : ) :
Real property tax to Fund  $2,124,825 $2,482,766 §2,855,484 $4,680,400 $4,8086,415 30 &0 30 $0 50
Less administrative fees $0 $0 $0 °  $30,000 $30,000 $0 $0 10 $0 30
Net funds for debt service. $2,124,925 $2,482,766 $2,855,484 $4,650,400 34,856,415 0 $0 50 30 50

Advances and debt service ‘ .

Princlpal carried from previous year $10,626,669 $6,080,605 $6,891,773 $4,520,630 $119,082 50 30 50 $0 30
New principal advanced by developer 30 : $0 30 50 30 $0 %0 $0 50 $0
Less principal repaid this year $1,545,964 51,088,832 $2,470,936 - 54,401,754  §116,082 $0 $0 $0 30 $0
Net relmbursable principal  $8,980,606 §$6,081,773 $4,520836  $119,082 50 30 $0 $0 30 $0
Interest carried from previous year 30 ‘$0 $0 _ %0 30 $0 30 o $0 %o
interest accrued this period  $578,961  $493,833  3384,547 - $248,646 $6,548 30 50 $0 30 30
Total interest before reduction this period $578,861 $493,933 $3064,547 $248,646 $6,548 $0 $0 30 0 30
Less interest repaid this year $578,861 $493,933 $384,547 $248,646 $8,549 30 $0 $0 $0 $0
Net reimbursable interest $0 30 50 $0 50 30 0 30 50 30
Total principal and interest owed by Fund  $8,980,605 56,991,773 $4,520,836 $116,082 $0 $0 50 &0 30 30
Fund balance at end of perlod $0 __ %0 $0 50 $4 730,784 $0 $0 $0 $0 $0

* Includes City share of excass payrnents to TIF fund for projects in oﬂglna[ Zone
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Schedule 11:
TIF Reimbursement Schedule for Developer or District,

Project Costs for Expansion Area, Using Tax Increments from Expansion Area

Year: 23 24 - 28 26 27 28 29 30 3t "Totai
Appraisal and Levy: 2021 2022 2023 2024 - 2025 2026 2027 2028 2029
Receipts by May 1, ‘ Uses
Expenses during year ended May 31, 2022 2023 2024 2025 2028 2027 2028 _ 2029 2030 of Funds*
Cash avallable to tax increment fund
Real property tax to Fund $0 %0 $0 $0 50 §0 30 $0 $0 $23,053,528
Less administrative fees $0 50 50 $0 50 $0 $0 $0 30 $80,000

Net funds for debi service 30 30 50 $0 30 %0 30 30 30 $22,093,528

Advances and debt service

Prircipal carried from pravious year 30 30 30 - 50 %0 50 30 50 50 5
New principal advanced by developer %0 $0 $0 30 $0 S 50 $0 $0 $12,684,529
Less ptincipal repaid this year $0 30 $0 30 . 80 30 30 . 50 50 $12,684,520
Net celmbursable principal $0 50 30 30 50 $0 %0 $0
Interest carried from previous year $0 50 $0 §0 R 30 50 50
interest accrued this period - 50 $0 50 $0 $o0 30 %0 %0
Total interest before reduction this period $0 $0 $0 30 %0 50 50 50
Less interest repald this year $0 $0 §0 - 30 30 §0 - 50 -§0
Net reimbursable Interast $0 $0 $0 50 30 $0 $0 $0
Total principal end interest owed by Fuid $0 30 $0 $0 $0 %0 50 $0
Fund balance at end of perlod 30 30 $0 30 30 $0 $0 $0 0 ) $0

*Cagch avallable to funr._t is unadjusted for return to Gity of funds In excess of projsct cost needs
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Schedule 12:
‘Revenues Retained by MISD and City

Assumptions;
Personal property apprelsal per retall bidg, SF: $35 | (2002 dollars) Conslnnt property tax rates per $100:
Persoral property appraisal per office bldg. SF: $15 | (2002 dollars) City:]  $0.568148 .
Personal property appraisal per flex/industrial bidg, SF: $40 | (2002 dollars) MISD:| $1.56000 |constant rate
Average sales subject to sales tax per rotail SF: _$150 (2002 doltara) 98%! property tax collection
Clty sales tax as percentage of sales; __2.0%]{ Includes property tax relisf and 4B
% of added value taxable as construction materlats: 30%1 If sale delivered in Mesquite
Annual inflation rate of BPP: 2.0%
Annual inflation rate of sales: 3.0%
Year: 1 2 3 4 5 8 7 8 ] 10 1 12 43 14 16
Celendar year of receipf: _2001 2002 2003 2004 2008 2008 2007 2008 2009 2010 2011 2012 2013 2014 2015
MIgD {original Zone only) : .
Real property taxes retained (1) $270 $270 $270 $278 $285  $285 $285 $285 $285 $286 3285 $285 $285 5285 $4,193.481
Business personal property tox (2) $0 $0__ %0 %0 $0 5163805 $334,345  $511,548 $685705 3687,024 $1,085717 §1,202.003 $1506,108 $1,728,257 51,958,691
Total $270 . $Z70 $270 $278 $285 $164,179 $334,630 $511,632 $695989 $667,208 §1,006,002 $1,202,288 $1,505391 $1,728,542 %$6,152,473
GCity {entire Zone after 2002) ' : B
Real property tex retalned (1)  $83  $93 $220 §234 $234 $234 $234 3234 5234 5234 $234 $234 | $234 $234 | §234
Business personal properly tax {2) $0 $§0 %0 %0 30 $203,802 $415757 $638,108 $B65,107 $1,103,012 51,350,086 $1,606,602 $1,872,840 $2,140,083 $2,435628
Sales tax from vendors, on-site (3) 50 50 30 %0 $105,008 $216,498 5334489 $450365 $501,433 $731,011 5878431 $1,034,039 $1,188,183 $1,371,285 $1,412,402
Sales tax on construction materials {4) $0 $0 80 30 $0 $454010 $467,631  $481880 $495100 $510,993 $526322 §542112  $558,376  $575,127  $592,381
Sales tax subtotal 30 $0 50 30 $105006 $670,508 3$802,720 $941,025 $1,087,542 $1,242,003 $1,404,754 $1,678,151 $1,758,568 $1,946,3092 $2004,783
Total 593  $03 $229 $234 $105,330 $874,545 #HMuHsRE $1.677,367 51,952,803 $2,345240 $2,755,074 $3,182,988 $3,629,642 $4,005709 $4,440,645
(1) From saparate schedule

(2) Gumuativa flcor arsa from ssparate schedule, times estimated BPP appraisal per SF, imes annual adjustment, imes tax rate, times collection rate.
{3) Cumulative retall floor area from separate schedule, times sales per SF, times tax rate, imes collection rate. Clty only.

Assumes retail space is complete and occupied three months before property appears on appralsal roff,

{4) Appraised vaiue added by construction during the year, times pertion on which Meaquite colfects sales tax, imes salas tax rate.
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Year:
Calendar year of receipt;

MISD (osiginal Zone only)
Real property taxes retained (1)

L
2018

17
2017

Schedule 12:

Revenues Retained by MISD and City

18
2018

19
2019

20 A
2020 2021

22
2022

23
2023

24
2024

26
2025

26
2028

a7
2027

28
2028

$4,652,653
$1,887 665

$4,722,443
$2,037 823

$4,793,280
$2,078,678

$4,865,179
$2120,151

Business personal property tax {2}
. Total

City (antire Zone after 2002)
Real property tex retalned (1)
Business personal property tax {2}
Sales tax from vendors, on-gita (3)
Sales tax on construgtion materials {4)

$68,850,518

$4,731,018
$2,484,340
$1,454,775

$0

$6,760,265

$4,959,948
$2,534,027
$1,498,418

30

§8,871,858

$5,034,348
§2,684,708
$1,543,371

$0

$6,985,329

$5,109,863
$2,638,402
$1,580,672

$0

$4,036.156 §5,012,220
$2.162.654 $2.205.805

$5.087,412
$2,749 921

$5,163,723
$2,294318

$7,100,710 $7,218,033

$6,188,511 $5,284,309
$2,689,130 $2,742,813
$1,837,362 $1,686,483

0 $0

$7,337,333

$5,343,274
$2.797.711
$1,737,077

30

$7,458,542

$5,423,423
$2,853,728
$1,789,190

30

$5,241,179
$2,340,818

$5,319,797
$2,387,634

$5,399,504
$2,435,367

$5,480,588
$2,484,004

§$5,562,797
$2,633 776

$7.581,807

55,504,774
$2,810,801
$1,642,865

30

$7,707.43

$5,687,346
$2,969,017
$1,898,151

$0

© $7,834,880

35,671,156
$3,028,307
$1,855,098

20

$7,064,682

$5,756,223
$3,088,965
$2,013,749

$0

$8,096,573

¥5,842,587
$3,150,744
$2,074,161

30

- Sales tax subtotal
Total

$1,454,775
$6,670,133

§1,498,418
$8,092,394

§1,643,374
$9,162,427

$1,680,872
$9,335,037

$1,637,362 $1,686,483
$5,513,003 $9,603,704
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$1,737,077
$6,878,122

§1,788,120

$1,842,865

$10,066,339 $10,258,440

$1,898,151

$1,956,098

$10,454,514 $10,654,649

- $2,013,742
$10,853,987

52,074,161

$11,067,472
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Schedule 12:
Revenues Retained by MISD and City

Year:
Calandar year of receipl:

MISD (original Zone only)
Real proparty taxes retained (1)
Business personal property tex {2)

28
2029

30
203¢

Cumulative,
2001-2030

$5,848,239
$2,584 452

$5,720,932
$2.836141

381,813,817
544,713,207

Tolal

Clty (entire Zone after 2002) _
Real property tax retained {1}
Business personal property tax {2)
Sales tax from vendors, on-site (3)
Sales tax on construction materials (4}

$8,230,690

$5,930,205
$3,213,769

" $2,138,386

$0

$8,367,073

$6,019,158
$3,278,034
$4,400,955

3¢

126,526,824

$81,367,348
$55,600,761
$37,580,833

$5,204,720

Sales tax subfolal

$2,138,386

$4.400,955

Tolal $11,280,350 $13,698,148

Page 3 of 3

$42,794,054
$178,762,763
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