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RESOLUTION NO. 40-96

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF
MESQUITE, TEXAS, AUTHORIZING THE ISSUANCE OF
NOTICE QF INTENTION TO ESTABLISH A TAX INCREMENT
FINANCE (TIF) REINVESTMENT ZONE; SETTING A PUBLIC
HEARING DATE TO CONSIDER ADOPTION OF A
REINVESTMENT ZONE FOR THE RODEQ CITY AREA
WHICH ENCOMPASSES PORTIONS OF THE AREA
PURSUANT TO THE TAX INCREMENT FINANCING ACT,
CHAPTER 311 OF THE TAX CODE; AND DECLARING AN
EFFECTIVE DATE THEREOF.

WHEREAS, it is the public interest to promote the development and redevelopment of
the Rodeo City area of the City of Mesquite by creating a reinvestment zone which encompasses
portions of the area pursuant to the Tax Increment Financing Act, Chapier 311 of ihe Tax Code;

and

WHEREAS, it is appropriate to receive the comments of all affected properly owners and
of other taxing jurisdictions (“faxing units”} whicn levy real property taxes within the proposed
reinvestment zone regarding the establishment for the zone; and

WHEREAS, Chapter 311 requires the City of Mesquite 1o hold a public hearing regarding
the creation of the reinvestment zone for the purpose of receiving these comments; and

WHEREAS, Chapter 31! requires the City of Mesquite to notify the affected taxing units
of its intent 1o establish the reinvestment zone at least sixty (60) days prior to holding the public
hearing regarding the creation of the zone; and

WHEREAS, other preliminary procedural steps required for the creation of the zone must
be completed prior {0 the establishment of the zone;

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF
MESQUITE, TEXAS:

SECTION 1. A public hearing shall be held on Monday, February 3, 1997, at 3:00 p.m.
at City Hall, 711 N. Galloway, Mesquite, Texas, to consider a reinvestinent zone for the Rodeo

City area.

SECTION 2. A notice of the hearing shall be published in one or more newspapers of
general ciiculation in Dallas County, once a week for three consecutive weeks, the first notice
to appear before the 30th day but on or after the 60th day before the date set for the hearing.
The notice shall not be in the par of the newspaper in which l+gal notices and classified ads
appear and shall not be smaller than one-quarter page of a standard-size of tabloid size
newspaper. The headline for the notice shall read as follows: “NOTICE CF PUBLIC HEARING
ON CREATION OF A REINVESTMENT ZONE IN THE RODEO CITY AREA.” The headline




l;;ge 2

shall be in 18-point or larger type. The text of the natice shall contain the following information:
(a) The time, date and location of the hearing,

{b) A statement that the purpose of the hearing is to consider the adoption of a
reinvestment zone for the Rodeo City area.

(¢)  The geographical boundaries for the proposed reinvestinent zone, a description of
the tentative plans for the development of the proposed zone, and an estimate of
the general impact of the proposed reinvestiment zone oft property value and tax
tevenues are delinealed as set forth in Exhibits A, A2 & A3 attached hereto; and

(&) A statement ihat any member of the publ.c has the right to appear at the hearing
and present evidence for or against the v investment zone area,

SECTION.3. The City Secretary shall send a natice of the hearing by certified mail to
any person who has given written notice by cenlified ¢ register mail to the City Secretary or
other designated official of the City requesling notice of the hearing within (60) sixty days
preceding the date of adoplion of s resolulion. These notices shall be sent by centified mail
before the 30th day of the hearing.

SECTION 4. ‘That the resolution shall take ffect immediately upon passage as the law
in such cases provides.

DULY RESOLVED by the City Council of the City of Mesquite, Texas, on the dth day

of November 1994,

Cathye Ray = d

Mayor
ATTEST: APPROVED:
Ellen Williams B Amith
City Secretary City Attorney




EXHIBIT Al
Page 1 of 1

Notiee of the Intention of the City of Mesquite, Texas to Establish a
Reinvestment Zooe for Tax Increment Financing
Pursuant to the Tax Increment Financing Act,

Texas Tax Code Ann. Ch. 311 for the Rodeo City area
(an area Southwest of Military Parkway and TH 635 Freeway)
City of Mesquite, Texas

November 15. 1996

Board of Trustecs

Mecsquite Independent Schoot District
c/o Greg Everelt, President

405 E. Davis

Mesquite, Texas 75149

Board of Trusices

Dallas County Community College District
c/o Paitic Powell, Chairman

13900 Hillcrest

Datlas, Texas 75240

Dallas County Commissioners
c/o Lec Jackson. County Judge
411 Elm Street

Dallas. Texas 75202

Board of Managcrs

Dallas County Hospital District
c/o Pat Cotton. Chainman

5201 Harry Hines Bivd

Dallas. Texas 75238

Dear Honorable Members

In accordance with the attached certificd copy of a resolution approved by the City Council November 4, 1996
(“Resolution™), pleasc be advised that the City of Mesquite intends to cstablish a reinvestment zonc for the Rodco
City arca (an arca Southwest of the inersection of IH 635 Freeway and Military Parkway) in the City of Mcsquite
pursuani to the Tax Increment Financing Act (“Act”) for the purpose of encouraging redevclopment. A
description of the boundaries for the proposcd reinvestment zonc. a description of the tentative plans for the
development of the proposcd reinvestment zone. and an estimatc of the general impact of the proposed
reinvestment zone on propenty valucs and tax revenucs arc altached to the Resolution as Exhibit A

A public hearing to reccive public comment on the creation of the proposed reinvestment zone and its benefits to
the City and (o the property in the proposcd rcinvestment zonc is scheduled to be held on February 3. 1997 at 3:.00
p.m. at 711 N. Galloway Mesquite. Texas. The city of Mesquite requests that you designate a representative. no
later than the fificenth day after the date of this notice. as required by the Act. to meet with the City Council or the
City Council's designated representative. to discuss the project plan and the reinvestment zonc financing plan.

For more information on this matter. pleasc contact the City of Mesquite. Economic Developmient Office. P.O.
Box 850137, Mesquite. Texas 75185-0137. 1515 North Galloway Mesquite. Texas 75149, (972) 216-6340,

FAX (972) 216-8160

Elien Williams
City Secretary
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Exhibit "A3"
Page 1 of 8

SJESQUITE RODEO £1TY
TAX INCREMENT FINANCING DISTRICT

POTENTIAL TIE REIMBURSEMENTS (NOT INCLUDING MESQUITE RODEO)

1. AGF Scyene Rodeo (56.9%)

Public Infrastructure for Tracts 1-6 $ 460,000
Rodeo Plaza ;._,590.?00
Communaity Parking 450,000
Sub-tutat $ 5,400,000

11. City of Mesquite (32.6%)
Exhibition Hall7 Conference Center '.‘.12;?.(‘:00
Land for Confcrence Center 975 000

111. Mesquite Tndependent Schoot Disaict (10.3%) § 1,000,000

TOTAL $ 9,300,000

EURTRLY U T L L P L P

Nrehtiosra of e g e - L R F ..

bt el B b g s HRD e s o 3ent stk Parandee e 4 ek e TP o mebdr e el




EXHIBIT "A3"
Page 2 of 8

Estimated Revenrue Consequences of the TIF Zone

for Public Funds
(Assumpiions)

DCAD vahue of 1axable real property in the TIF zone as af Januay 1, 1596 $9,494,066 |
Annual percentaga of appraciation from 1996 6 1997 only without YIF:{ o%|

Annual appraciation of real preperty unlacs al least £3 milion ol faxable
improvements have baer invested in the zone within 1hige years:i . 1%]

Annual appreciation ol real preperty if at teast $3 milkion of 1axable improvements
have bean invesied in the zone wkhin thise yoars:| 2%]

Combined 1996 ad valkrer 1ax rate, par $100, toi five assumed participants
{City of Masquite, MISD, County, Hospilal District and DGGGD):[ $2.49764

Average annual (ale of hange inlax el 1%
Average annual rate of inflation for consiruction cosis:
Maximum torm of TIF zons in years__ 20|

Ny m"”” . Shein Plancing and Mansgamaent. for Gity of Mesquile, 117198
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EXHIBIT “A3"
P | Page 7 of B

Real Property Tax Revenue
to General Funds from Study Area
With and Without a TIF Zone
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EXHIBIT *A2"
Page 8 of B

Esiimated Differences to General Funds
in Total Ad Valorem Tax Revenues
Collected from TIF Zone
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