
RESOLUTION NO. 40-96 

A RESOLUTION OF THE ClTY COUNCIL OP THE CITY OF 
MESQUITE, TEXAS. AUTHORIZING W E  ISSUANCE OF 
NOTICEOF INTENTION TO ESTABLISH A TAX INCREMENT 
FINANCE (TIF) REINVESTMENTZONE, SEITING A P'JBLIC 
HEARING DATE TO CONSIDER ADOPTION OF A 
REINVESTMENT ZONE FOR M E  RODEO ClTY AREA 

.;,.,:<:,!':: :, . :.: . . 
,,:., WHICH ENCOMPASSES PORTIONS OP THE AREA .. . . . . . .  $y;~<:%&8?,,-.<;. : 

, ~ .  
PURSUANT TO THE TAX INCREMENT FINANCING ACI: 

...; .:..... ,': . . ~ 

..:, . ..;!:;;:..;.,::!<..: . . . .  CHAPTER 31 1 OF THE TAX CODE, AND DECLARING AN 

.................. EFFECTIVE DATE THEREOF. 

WHEREAS, i t  is lhe public inlerest to prolnote thc development and redevelopment of 
the Rodeo City area of the City of Mesquite by creating a rcinvcslmenl lone which ellcompasses 
portions of  the area pursuamr to the Tax Increment Wnnneing Act, Chapler 31 1 of the Tax Code; 
and 

W H W S ,  it is appropriate to receive the coxnrnerlls of all nffected propeny owners and 
of other laxing jurisdictions ("taxing units") whicn levy real property lmes within the proposed 
reinvcstmenl zone regarding the ertablishn~ent for the mle; and 

WHEREAS, Chapter 31 1 requirts the Cily of Mesquite lo hold a public hearing regarding 
the creation of the rcinveslment zone for the purpose of  receiving these comnlenls; and 

WHEREAS. Chapter 31 1 requires the Cily of Mcsqnite lo notify tllc affected taxing unils 
of its intent 10 establish the reinvertmen1 m11~ 81 leas  sixty (60) days prior lo holding the pu:,lic 
hearing regarding 11s cmlian nf ihc zone; and 

WHEREAS, olhcr preliminary procedural aepn required for ll~ecrcalion of the zone must 
be comolcrcd orior lo  !he eaablishmet~l of the zone; 

NOW, THEREFORE, BE IT RBOLVED BY THE CITY COUNCIL OF TI.IE CITY OF 
MESQUITE, TEXAS: 

SECTLON I .  A public heuing shall be held on Monday, February 3, 1997, at 3:W p.m. 
at Ctty Hall, 711 N. Galloway. Mesquile, Texas. to consider a reinvcnlnent zone for fhc Rodco 
City area. 

SECTION 2. A notice of the hearing shall be published ill one or more newspapers of 
general ciaenlalion in Dallas Cnwlty, once a week for three conseculivc w e e k ,  the first notice 
to appear before the 301h day but on or aher the 601h day before thc date %I for the hearing. 
The nolice shall not be in the pan of  lhc newspaper in which 1:gal notices and classifled ads 
appear and shal: not be smaller than one-quarter page of a standard-size of tabloid size 
newspapr. Tile hadline for the nMiccshall rwd w follows: "NOTICE C P  PUBLIC HEARING 
ON CREATION O F  A REINVESTMENT ZONE IN THE RODEO ClTY AREA." The hwdline 



. :  , . 

. . . . . .  

shall bc in 18-point o r  larger type. The text of Uhe natice shall contain the following information: 

(a) The time, date and lmtion of Lllc hearing. 

(b) A statement chat ihe purpose of the hearing is la consider the adoption of a 
rei~nestment wne for the Rodeo City area. 

(c) The geographical bonndmies for h e  proposed reinveslinenl mile, a description of 
the tentative plans for the development of l l~e  propscd wne. and an estimate of 
the general impact of the propoxd rebwilment zone otl propeny value end ttax 
revenues are delineated as rct f o d ~  in Exhibits AI, A2 & A3 attached hereto; and 

(d) A statement illat any member of the publs has the right to appear at t l~e  hearing 
and present cvidcnce for or against the rc investment zone area. 

SEmION 1. Vie City Secretary shall send a n,lice of the h&?ring by certified m i l  to 
any person who has given written notice by ccriified rr  register mail lo the City Secretary or 
other designated official of U I ~  City requesting notice of the Ilearing within (60) sixty days 
preceding the date of adoption of @is rcmlution. Tnrse notices shall be sent by certified mail 
before the 3Mh day of the hearing. 

SECTION 4. 'Tht the resolution shall take cffeel immediately upon p a a g e  as the law 
in such cases provides. 

DULY RESOLVED by the City Council of the City of Mesquite. Texas, on the 4th day 
of November 1996. 

%ye Ray " 
Mayor 

ATTEST: APPROVED: 

. 
Ellen W i l l i m  ~.J.&fmilh 
City Secretary City Attomcy 







;mSQ:TI'E ZODEO C!TV 
~ c R E M E N T  FNANCING DISTRKCT 

POTENTIAI-np RE[MBGRSE)VIENTS (NOT INCLUDIXG MESQUITE RODEO) 

I .  G F  Scyellc Rodco(%.99*a) 
public ~nlr~srruc~urc for Tiac:s 1.6 5 460.000 

~ o d c o  Plaza l.d90,CKV 

Comn,uniry Parking U50.L'M) 

Suh-1o18l S 5,~00.000 

11 .  City uihlcsquirc (32.6%) 

~ ~ ) ~ i b i ~ i ~ ~  Haill Confcrc;lc: Ceillc: S ?,i25,COO 
~~~d hit Conlcrcncc Ccnvr 97; .coo 

, . :. ., .,,,,. .......... ..... ... - . . . .  ..". 

111, ~~~~~~i~ Indcpcadcnl Scllkwi Di'.i:lCt (10.5%) 5 ! ,00~1.~!t.IU 

TOTAL J 9.i( 0.000 

. . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . .  - .......I.. li' ., ...... 

<....-*..'.,- ..-......,........ ... ... ..-.......*.,.........*....... . ,..d.k-4" 
. . . . .  .,.*.? .. "',>-r.. ,.>'.. , - ' :,;:c. 
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EXHIBIT "A3" 
Page 2 of 8 

Estimated Revenue Consequences Of the Zone 
for Publlc Furids 

(AssumptlOnS) 

D C * ~  vatuo d lar&le prqo* in h o  TIF zone ar 01 January I. 199~- 

~ n n ~ a ~  percentage ot a p p r x k ~ o n  t m  1996 10 1997 MY wnrnul TIF:CEZ~ 
A~,,U.I ~ , e c i . i 0 n  cl ah l  prep** unloss a Iorsl U milllan ol laable 

impmvemonf?i have basr invsrlod in the Zen* wlhin IhlO* y e l r r : r ( * I  

hnual .pp,ociatbn 01 real p , ~ e r t y  it at len t  $3 million 01 luablo imporembMs 
hawe been tnv.slod in tho tone wkhio thieo y e s n : m  

combin& ,994 vabtem lu isle. p r  $100. lo8 liu. asturnod pancipml* 

( c i ~  of Meaqulo. MISO. County. W i l a l  Dsl#ict and D C C C O J : ~ ~ ~  

Anrage annull art+ el shange in lax i r l e ; l 1 + 1  

Avi~1,age annual lalo 01 inllalen lor mnslruaion mas:- 

Maz~murn t$,m el TlF z ~ n e  in yeas:lll 

I 
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Real Property Tax Revenue 
to General Funds from Study Area 

With and Without a TIF Zone 

(3) Wilh TIF zono, gsnsrai lums reap 
lull bonolil 01 increased rrd property .. ",:,,e T l i  -"*a ..7-9 'C76Chi96. 

(2) Wslh TlF zone, re4 prop.#?# ipr rovonus 4% 
mainlained, rlSOb only with rate incropres. 

rlrer gently wllhoul TlF 20 
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Estimated Differences to General Funds 
In Total Ad Valorem Tax Revenues 

Collected from TIF Zone 
$2.500.000 7 


