
RESOLUTION NO. 16-95 
011165 

RESOLLmON APPROMNG AN AGREEMENT BY MESQU17Z INDUSTRIAL 
DEVELOPMENT CORPORATION TO ISSUE BONDS FOR CHAMPIONSHIP 
RODEO. L.P. AND THE BOND RESOLUTION PROWDWG FOR THE 
ISSUANCE OF SUCH BONDS 

WHEREAS, Mesquite lndusaial Development Corporation (the "Issuer") was created under 
the auspices of the City of Mesquite, Texas (the "Governmental Unit"); and 

WHEREAS, the Issuer proposes to issue bonds to refund the outstanding balance of the 
Issuds Revenue Bonds, Series 1985 (Raleo Parmers Projeu) (the "Prior Bonds"), which were used 
to Bnance the acquisition, constluuion, equipping and furnishing of s multi-use sports facilities for 
Championship Rodeo, L.P located at 1918 Rodeo Drive (the intersection of Hickory Tree and 
Milimy Parkway), in Mesquite, Dallas County. Texas (the 'Project"); 

WHEREAS, the Governmental Unit and the Issuer have agreed that it is desirable that the 
Issuer issue the Bonds for such purpose; and 

....... . . . . . . "  
. c v  

,:.:.. WHEREAS. it is deemed necwtnry and advisable that this Resolution k adopted. ............ . . . .  : I '"il&:-. ' , : ;  ,.,,: .. *yp..: ...... I ....... > 
~ ' ' >  ,;..:: :,;. '> .:.. ,. . 

:,., :. ,::..;..: :: . .  1 THEREFORE. BE IT RESOLVED BY THE CITY COUNCIL OF T I E  CITY OF 

* . . : .  . . . .  . . , .  .. <, . .  1 . . MESQUITE. TEXAS, W T .  
.&.VOS.,. < *,*.. ....... ....... ....... . )  . . . .  . . !. '. . : 0 .  ..:i.$,~~;s+~;. c.. 8'. .. Sa ion  I. The rn Agreeme* betwan Mesquite Indusvlal Development Corporation and 

, . , . i : '  Clumpiondip Rodeo, L P., as successor in initera to Rodeo PMnen, in substantially the form and 
, , . , ,  . : ; :  . - 
.k. :I ,<.+. ,,.. :.. subslaw as antched to this Rmlution and made a pm hereof for all purposes, is hereby approved. . .......:... . . -.. , . . .  ....,., ;. :: . .  . . md Bonds in a principal amount of S2.665.000. are approved to be issued pursuant thereto for the 

,.~~~"~.~.;~;~~,~~"~..::~~::,.~~ .> 
:.,:3;"j.><..*;,,6L?: ><,. .*. i! purpose of refunding the Prior Bonds. 

. . .................... 
-.:?, 3.,;:..:;<.:,':o ' : . , Section 2. The "Resolution Authorizing the Issuance of Mesquite Indu.trial Development ................ . .  .!a ..:...i... . . . . . .  

.g;$gy&+$$?:z; : 
Corporation Adjustable Rate Industrial Development Revenue Refunding Bonds Series 1995 .. . .  

.:;.>..:......a ... (Clwpiomhrp Rodeo, L P Prajeu); the Execution of a Trust Indenture, a Loan @eement, and a ................. > I 
. . .  . . . . .  ! Placement Agreement, Approval of a Placement Memorandum; and Other Maners in Connection 

IhanviUI", in substantidy the form aal substance attached 16 this Rerolution and made a part hereof 
for all purposes, is hereby spccifjdy approved. and the Bonds may be iswed as provided for therein. 

Section 3 The approvals contained herein ase solely for the purposes of Section 25(0 of the 
Development Corporation Act of 1979, is amended (Anicle 5190.6. Vernon's Texas Civil Statutes) 
and Smion 147(0 of the Internal Revenuc Code of 1986, as amended, and the Governmental Unit 
shall have no liability for the payment of the Bonds nor shall any of its atsets be pledged to the 
paymcnt ofthe Bonds 

..: .?& .w**i,%:.:...>;< . .  1 
<%+..+.,-. ., 

: .(, ... '..1'. , . . . . . .  



DULY RESOLVED by the c i t y  Council of the City of Mesquite. Tex;ls, On 

the 19th day of June. 1995. 

Mayor 

ATTEST: 
APPROVED: 

Lynn Urugel 
City Secretary 
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The Laan Agreement is enclosed elsewhere is the Vanscript 
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EXHIBIT "9. 

Resolution Autho-g ihe ~ssumce of Mesquite Industrial ~ e v e ~ o p ~ m t  Cowration Adjustable 

Rate Development 
 din^ Bonds series 1995 (Championship L.P. 

Project); he  ti^^ cf a Trua Indenture. a ~ o a n  .tweement, and a PlacemFt .*em?t; 
Approvd of a private plnccment Memorandum; mi other Mattas in Connecuon Therewth" 
adapted june 19, 1995, is enclosed elsewhere in transnip'. 
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RESOLUTION AUTHORIZING MESQUITE INDUSTTUAL DEVELOPMEM 
CORPORATION ADJUSTABLE U T E  INDUSTRIAL DEVELOPMENT REVENUE 
REFUNDINGBONDS SERIES 1995 (CHAMPIONSHIP RODEO. L.P. PROJECT); THE 
EXECUTION OF A TRUST NDENllJRE, A LOAN AGREEbfEm, AND A 
PLACEMENT AGREEMENT; APPROVAL OF A PLACEMfNC MEMORANDUM, AND 
OTHER MATIERS IN CONNECTION THEREWITH 

WHERWLS, Mesqcite lndudlial h l a p m m t  Colpontion (the "Iwa") is a non-stock non- 
profit Liduslrial development mrporation organized and adsting da. the laws of the Slate of Texas, 
including panicularly the Development Corporation Act of 1979, as amended. Article 5190 6. 
V.A.T.C.S. (he  "An"); and 

Corporation Revenue Bonds. Series 1985 (Rodeo Partners Project)," originally issued in the 
awegate principal amount of S4,443,397 (he  "Prior Bonds") to  finance a commercial project with 
the City of Mwquite. Texas (the "Project"). and 

WHEREAS, a Loan Agreement. dared as ofJune 1, 1995 (the "Agreement"), will be duly 
executed between the Issuer and Championship Rodeo, L.P , as successor to Rodeo Partners 
(collectively, the 'User") prior to  the delivery o f h e  bonds hereinDAerauthorized, and 

WHEREAS, the Bonds u c t o  be -red by a Tmst Indenture, dated as o f k n e  1. 1995 (the 
"Menture") between the h e r  and acorpwate trustee to be designated by the User (the "Trustee") 
and we additionally to be securcd by a Letter of Credit (the "Letter of Credit") to be issued by Bank 
One, Texas, NA (the "Banks) to  the Trustee; 

WHEREAS,asprovided inhe A&~ement, the U ~ c r h v  requestedthat theBonds, be issued. 
rdd, and delivered as provided in tldrResobtion and h e  Indenture, and ttut, upon the issuance, sale. 
and delivery of the Bonds, the User will be unconditionally obligated to the Issuer and he T ~ s t e e  
to make or pay, or uuse to be made or paid. to the Ttustec the "Loan Payments" required by the 
&cement, this Resolution and the Indenture. in amounts sufficient to pay nnd redeem, and provide 
for the payment and redemption ol, the principal ol, redemption premium, if any, and interest on and 
purchase price of, the Bonds when due, all as herei~f ler  set fonh; 

WHEREAS, the Bonds, and the interest thereon, arc and shall be payable horn and secured 
by a Tun and superior lien on and pledge o fhc  paynents designated as "Loan Payments" to be made 
by the Uru pursuant to the Agreement in mounts ruficien to pay and redeem, and provide for the 
payment of the principd ol, premium if any, and interest on and purchase price of, the Bonds, when 
due, and the fees and expcnws of  the Trunec and any paying agent for the Bonds. all a s  required by 
the Bond Resolution; 

WHEREAS. the form o f n  Placement Agreement (the 'Placement Agreement") with Bank 
One. Columbus. NA (the "Placement Agcnl") has becn presented to the Issuer. 



. .~ . . 

. . . . . .  .: 

WHEREAS, the form ofr preliminary Placement Memorandum relating to the Bonds has 
been presented to the Issuer, 

WEAS, copies of the Bond Resolution have been duly filed with the T ~ t t e e ;  

WHEEU, there have been prepared and presented to, and are before the issuer the 
following documents: 

(1) Form of Indenture (presented before this rncning as Exhibit A), 

(2) Form of Bonds (contained in the indenture), 

(3) Form of proposed Agreement (presented before this meeting as Exhibit 8); 

(4) Form of proposed Placement Agreement (presented before this meeting as Exhibit C), 

( 5 )  Form ofPrehnimy Placement Memorandum (presented before this meeting Exhibit 
D); and 

WHEREAS, the Issuer has determined and doer hereby determine that the issuance ofthe 
. . .  . . . .  Bonds in accordance with the terms ofthis Resolution is in the best interests of the Issuer and the 

. . . .  . . . . . . .  .:::.:.. :: Uxr; I . . . . . . .  . .  . :; . . .  ( . .  ..... , : ......- ?.< v.,.. > *,.., . :'$ : - 
: ...........<............ 
.. , ..i',r<, *... : 

NOW, THEREFORE, BE IT RESOLVED BY TKE BOARD OF DIRECTORS OF THE 
....................... ...... . . . . .  MESQUlTE MDUSTRIAL DEVELOPME~T CORPORATION. THAT: & ..., $#,j$:;';,i.;,:.:,?<.,:>..: :,. . .  

/ ,A  ........ > .,,. I . .-,  I . .  ...... 
r .  '.:2.,::,.':,'.':, , .  ::,, i w. There is hereby authorized m d  directed the execution, issuance and sale by the 

. . -. ..;.., .! I w e r  of its Indunrial Development Revenue Bonds Series 1995 (Championship Rodeo. L P. Project) :. . . . .  ........................... ... .<p, 3 , ... r&.. r: . . .  . . . "? j in an asgregue principal mount of 52,665,000 for the purpose of paying a portion ofthe costs of 
.............. l.,. . 

..:.A; ... ;. . . . .  rdunding dl ofthe outstanding Prior Bonds. The Bonds will mature on such date or dates, in such . . 
, ,  . : . . - - ; amounts, and will bear interest a a rate or rates per annum and may be subject lo opt iod or 

, . ,,,-p>&:.+::!.: :;:. :.' .. :.., , 

....'..+ &!!$;<:2 .......... : ; mandatory redemption on such date or dates, all as approved by the  President or Vice President of 
*-*. ,,;.,.,,., 

.~ :, 
...~yj+~,-,. fi,2.<..* .,?.. ..: the Issuer. The ircresl on the Bonds MU be ~ayable on the dates and at such places as are speci5cd 
: . . .  
~- ,e .~ .~ . . : . , .  : , in t$e Indenture. In no event will the interest rate on the Bonds exceed the maximum interest rate 

speci6ed in the indenlure. T k  Bonds shall be dated and numbered as provided in the Indenture and 
shall have the form, details and specifications set out in the lndenture. The Bonds shall be 
rdditiody s a d  by the Letter ofCredit and may be xcured by such additional credit enhancement 
or d t y  ss approval by the President or Vice Preridmt of the Issuer The Bonds shnll be executed 
onbcl~aliofthe lssuer with the manual or facsimile signatures o f the  President and Secreluyoilhc 

: j Issuer and shall have impressed or imprinted thereon the official seal of the Issuer or a facsimile 
:::< :. ; f;. . .!::<+<::~.:, . ;  , 

. . thereof. 
.................. ! . . . . . . . . . . .  

... ..!W,..>Z. . . F , > I ~  *. .,.>.~~>, . . .  ?,:$ ,....n ?c..<,., . . . . .  i w. For the putyosc of securing the Bonds, of providing the details thereof and of 
, : : :  . . ,. : , , i premibimgthe termsand conditions on which the Bonds are to be secured, executed, authenticated. 

,I . I  
..;$?f~:-"-"~>';;~>"~ . . .  :"! accepted and held, the Indenture substantially in the form presented before this meeting as Exhibit 

, . , .  A is hereby approved and authorized to bc executed and delivered on behalfof the lssuer by the 
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President or Vice President and attested by the Secretary or any Assistant S e c r e t q ,  wiIh such 
changes rherein as h d l  be approved by such o E m ,  their execution thereof to constitute conclusive 
evidence ofsuch approvd. 

w. TXe Agmnent  in substantially the form presented before this meeting as Exhibit 
B is hereby approved and the President or the Vice President of the Board is hereby authorized and 
directed. for andm behalfofthe Issuer to date, sign, and otherwise execute the Agreement, and the 
Senemy or any A s s i t  Secretary is hereby a u t h d  and directed, for and on behalf of the Issuer. 
to rign, attut, and afhx the led of the Issuer to the Agreement, with such changes therein as sMI 
be approved by such officers, their execution thereof to constitute conclusive evidence of such 
approval. 

m. The sale of the Bonds to the Placement Agent at a price as shall be approved by 
the President or Vice President ofthe Issuer asor before the date afisruance o f  the Bonds. but in no 
-1 less than 95% ofthe p ~ c i p d  amount l h f p l u s  a m e d  interest, if any, from the d u e  thereof 
to h e  &te ofdelivcry, is hereby authorized and approved. and the Placement Agreement substantially 
in the form presented before this meeting as Exhibit C and any supplements thereto which may be 
nmssay toaccomplish isswnce of Bonds is hereby authorized to be dated, executed and delivered 
on behalf of the lssuw by the President or Vice President and anested by the  Secretary or any 
Assisfat Secrcmy, withsuch changes therein as shall be approved by such officers, their execution 
thereof to constitute conclusive evidence of such approval 

- Distribution of the Preliminnry Placement Memorandum for the Bonds, in 
substantially the form presented before this meeting as Exhibit D, ir hereby authorized, and the 
dishbution of a final Placement Memorandwn for the Bondr and any supplements thereto which may 
be n e c s a ,  to accomolish the isswnce of Bonds is hcrcbv adthorized. with such changes therein as . . .  . . shall be app;oved by the Pruidcnt ur the Vlcc Prertdent 01 the Sectclay, sucll oficci;execut~on of 

. .., . . . .  
' I 

thr Placemtltt rlgecnlent to constl~utctonclusive evldencc ofwchapproral. pronded, however. that 
h r  rpl~rovll ud wthorbauon do not apply to the ~nformal~on wnh respect to the IJser or the Bank. 

I as applicable. contained in such placein1 Memorandum, but nothing herein s h d  be construed as 
. . . .  prohibiting h e  Placement Agent earn including such information pursuant to authorization from the 

usw. . . ..... : .. k.... . . . . .  i .. -:,.... "':b-,a: ." ....... . . . . . . . . . . .  
. . .  , . . .  . j Bank One Trust is hereby desigruted as Trustee, Paying Agent and Bond .Registrar 

:@tj$+!p+e:hi :..... , for thc Bonds under the Indenture 
v:*,,a.:..;;,.,":.. 

z ::%, *.'::.yt~..L .: . . . . . .  i 
.***!**.*c~',.~ ;a ,..* :., . 
"" .,:... I m. The Presidmt or the Vice President and the Secretary or any Assistant Secretary 

,.. . . .  ! arc hereby authorized and directed to execute (i) such cenilicates as shall be necessary to establish ' .~.+*><::<:$.? *;, ~:..: 
.* ........, ... tr; . .  I that theBonds uenot  "arbitrage bonds" within the meaning of Section 148 o f  the Internal Revenue 

. . .  . . . . . . . . . . . .  

.' .' I 
Code of1986 (the "Code'). (ii) an Information Return for Private Activity Bond Issues (Form 8038). 

* ,,*,- ~.,.~,4..<,~. .~ : ... .. ,:. :,: -<:. 
..>.::......-:; 

as required under Seaion 149(e) ofthe Code, to be filed with the Internal Revenue Senrice, and (iii) 
.. . . . . .  . . . .  

.$,, -~. .+~. any cenificates nccesrary lo comply with Securities and Exchange Commirrion Rule ISc2-I?. . ... ......... 
L,...;.. ....... *.: u4, ,*.<,A*+!,+,,.~.:. ~ 

. . .  . . . . . . . . . . . . . . . . . . . .  . . Saion The oRicers are each nercby authorized and directed to execute, attest, seal and 
....*~.:~.";:. . . . .  - . ,,.. ..... s.:::.::.~;.. . . .  deliver any and d l  additional cenilicatu, dacuments or other plpers and to  d o  any and all things 

. . i % .  " 

,.-. ,?,... - d m e d  nueslatyto effect the issuance and sale ofthe Bonds and the execution and delivery ofthe ........... ....... . . ,  

. . . .  

I ... .. . 
, .. , 

: ; :  . . I . . '  . 

rris. i*l".r~r".~.r,r.x> . . . . . . . . . . .  
,,.. , ?~k- , . . , . .~ . 

.-..dW ......._.. ,*-&:... . . . . . . .  



Agreement, the Indenture, the Bonds, the Placement Agreeme, and the Placement Memorandum 
and to cany out the intent and purposes of this Resolution, includingthe preambles hereto. 

The President, the Vice Prcsidcnt, the Secretary or any Assistant Secretary ofthe B0a.d of 
D i m o n  ofthe h e r  is hewby authorized to have contml of the Bonds initially issued and delivered 
hnmder  and all neees~ary records and proceedings pertaining to said Bonds pending their delivery 
and the investigation, emmination and approval by the Anomey General of the State ofTexas of the 
proceedings authotidng the Bonds. 

.. ,, .y...c<,.;: . The President and the Vice President are each hereby authonad, appointed and designalcd 
. . . . . . .  . .  s as the otlicer or employee of the Issuer aurhorized toao on k h d f  of the Issuer m the selllllg and 

, ,,.: ~. ..:..:.... : . . . . . .  
: ,~-.< j,(: . . . . . . . . .  ~ 1 deliverin. d t h e  Bind; and canvina out the other procedura swcified in this Resolution and the .. ~ - - . . . . . . .  . - 

. . I Indenture. and all other mrners relalmg to the trs~ance. d e ,  and dehrery of the Bonds. anL the 
Pradenl also i s  a u h o d  lo change !he dm&on dthe Bonds or anv ponlon lhrrmf horn Series 
1995 to any othn seties date or designat~on, and also to change the date of all ar any ponion of the 
Bonds fiom June 1.1995, to my other date or data not later than the date of delivery of such Bonds 
or portion$ thereof The President and the Vlce President are each funher authorized. for and on 
behalf of the Issuer. to approve the final Placement Memorandum, and any supplements thereto, 

. W I . r L U h C ! " t .  A" .̂ , .i relaunglothe Bonds md & d t o  m the Placemmt Agwment Don Stmons is hereby authon7cd. 
appointed mi d a g m c d  as the penon authonzrA to act as a hepnng oficer on behdlol the Issuer ~. 

. . . . .  , ,  . . 
. , .  .:..? ..:.-. . . . .  in ;onducting any public hearings required to  be held by or on behalfofthe Issuer 

. . .  .. 
-9. AU detail, of the Bonds rquired to be pr&bed in this Resolution by the Act not 

fullv set fonh herein arc set forth in the Indenture, and the Indenture is hereby incorporated in this # 
~e~olu t ion  asif fully set forth herein 'a 

Based solely on representationr made to the Board and to the Texas 
Department of Commerce by the User and the Bank, it appears and the Board hereby finds that: 

(a) the Project described in the Agreenunt is required or suitable for the 
promotion of commercial or industrial development and expansion. the promotion of 
employment, or far use by commercial, manufacturing, or industrial enterprises, irrespective 
of whether in existence or required to be acquired or constructed afler the making ofthue 
findings by the Board. 

(b) the P r o j a  soupht to be finmced or rcfinmcd pUrSuMl lo the Agreement is 
m fLnl~eranccofthe Dubltc ptupox afthe promotion and dweloptnenl of new and expanded 
commercial, industrial, or &&amring ;nterprises to promote and encourage employment 
and the public welfare 

W Aaer the Bonds nre issued. this Rerolution shall be and remain incpcalable until 
the Bonds and the interest thereon shall have been fully paid, cmelcd and discharged 



. . .  
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&&!J2 ?he pm\isions ofthis Rcsolutionare hereby declared to be separable, md, ifany 
d o n ,  phrase or proGom shall for any reason be declared to be invalid, such declaration shall not 
a c t  the validity of the remainder of the stdoru, phrases and provisions. 

&k!!J. AU resolutions and pads thereof in conflict herewith are hereby repealed to the 
extea of such codin. 


