RESOLUTION Ho. _25-93
EXPRESSING OFFICIAL INTENT TO REIMBURSE COSTS OF
THE CITY OF MESQUITE IMPROVEMENT PROJECTS

THE STATE OF TEXAS
COUNTY OF DALLAS :
CITY OF MESQUITE

WHEREAS, the City of Mcsquite (the "Issuer*) is a political subdivision of the State of Texas
and is authorized ta issue General Obligation Bonrte pursuant to Article 1175, VLA T.CS Municipal
Drainage Utility System Revenue Bonds pursuant to Section 40.2015 of the Local Government Code
and Certificates of Obligation pursuant to Chapter 271 of the Locat Goversment Code (the "Act™);
and

WHEREAS, the lsucr expects to pay capital expenditures in connection with street, alley
and park improvements project, airport and muaicipal building improvements project and drainage
improvements project (1he “Projects”) priot to the issuance of Bonds and Certificates of Obligation
to finance the Projects; and

WHEREAS, the lssuer finds, eonsiders, and declares that the reimbursement of the Issuer
for the payment of such capilal expenditures will be appropriate and consistant with the objectives
of the Act and, as suck, chooses 1o declare its intention, i accardance with the provisions of Section

1.103-18 of the Treasury Regulations, to reimburse itself for such payments at such time as it issues
obligatians ta fnance the Projects;

THEREFORE, BE IT RESOLVED BY THE CITY OF MESQUITE THAT:

Section 1. Toe Issuer ceasonably expacts to incur debl, & one or more serics of
obligations, with an aggregaic maximuin principal amount equal 1o:

Nere jgati - $5,435,000 for the purposs of paying, in part, the costs
of the street and park projects. A ponion of the procesds received by the Lssuer in
an smount estimated not to exeeed $740,000.

unici i ility Syst ue - $2.260,000 for the purpose of
paying the costs of the drainage project. A portion of the proceeds received by the
lssuer in an amount estimated not 10 exceed $560,000.

Certificates of Obligation - $1,799,000 for the purpase of paying, in part, the costs of
the sirport and municipal building projects. A pottion of the proceeds received by
the lssuer in an amount estimated oot to exceed $360,000.

and are reasoaably expected lo be used 1o reimburse the Issuer for certain costs of all or any part
of the Projects.
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Section 2. The Issucr intends thar this Resolution satisfy the official intent
requirement sel forth in Section 1.103-18 of the Treasury Regulations. The Lssuer has no funds or
sources of funds, other than the proceeds of the debt to be incurred, which the lssuer has, or
reasonably expects to be, reserved, allocated on 4 long-lerm basis, ot otherwise set aside in the
Ixsuer’s budget of other financial policies with respect to the expenditures to be reimbursed.

tipn 3. All costs to be roimbursed pursuant hereto will be capital expenditures
within the meaning of Section 1.103-18(c)(2)(iii) of the Treasury Regulations. Mone of the
expenditures to be reimbursed pursuant to this Resolution have been allocated to expenditures
entered on the books and recotds of the Iusuer eartier than the date on which such expenditures are
peid. Moreover, no debt obligations will be issued by the Issuer in furtherance of this Resolution
alter a date which it {ater than one year after the later of (1) the date the expeaditures are paid or
(2) the date on which the property, with respect to which such expenditures were made, & placed in
service,

Saction 4. The lssuer directs that this Resolution be maintained as a pubbic record
available for inspection by all persons in accordance with the provisions of Chapter 551, Texas
Government Code, and that oo later than thirty (30) days afier this date, this Resolution will be made
svailable for inspection by all members of the general public at the offices of the Tssuer.

DULY PASSED AND APPROVED by the City Council of the City of Mequite,
Texas, on the 15th day of November, 1991,

L
Cathye Ray
Mayor
.
, Vot cia A
Lynn/Prugel = n.J‘:j«i:h
City Secretary Clty/Attorney
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