
RESOLUTION NO. 24-87 tx ;$) f  

RESOLUTION APPROVING ISSIIANCE, SALE A N D  DELIVERY OF THE 
MESQUITE HOUSING FINANCE CORPORhTION S1NGl.E FAHILY 
MORTGAGE REVENUE BONDS IGNMA MORTGAGE-BACKED SECURITIES 
PROGRAM). SERIES 1987A 

WHEREAS, The M e ~ a u i t e  l ious ing  F i n a n c e  C o r p o r a t i o n  ( t h e  
I0Corpora t ion" i  h a s  been  c r e a t e d  and o r g a n i z e d  by t h e  C i t y  Of 
M e s q u i t e  i n  a c c o r d a n c e  w i t h  t h e  p r o v i s i o n s  o f  t h e  T e x a s  
H n l t s i n n  f i n a n c e  C o r o o r a t j a n n  A c t .  A r t .  12691-7 V.A.T.C.S. 

~ ~ ~ - 

[ t h e  " A c t ' ] ,  f o r  t h e  p u r p o s e  of p r o v i d i n c  a means of 
f i n a n c i n g  t h e  c o s t s  o f  r e s i d e n t i a l  o w n e r s h i p  a n d  deve lopment  
t h a t  w i l l  p r o v i d e  d e c e n t ,  s a f e  a n d  s a n i t a r y  h o u s i n g  fo r  
r e s i d e n t s  o f  t h e  C i t y  o f  Mesqui te ,  T e x a s  a t  p r i c e s  t h e y  c a n  
a f f o r d ;  a n d  

WHEREAS, by R e s o l u t i o n  d u l y  a d o p t e d  o n  December 31, 
1979 ,  Che C i t y  C o u n c i l  o f  t h e  C i t y  o f  M e s q u i t e ,  T e x a s  
e u e h o r i z e d  t h e  C o r ~ o r a t i o n  t o  i s s u e  b e n d s  f o r  t h e  Durpose o f  .................. . ~ 

o r o v i d i n s  a means o f  f i n a n c i n g  t h e  c o s t  o f  r e s i d e n t i a l  
b w n e r s h i p  a n d  d e v e l o p n e n t  t o  p r o v i d e  d e c e n t ,  s a f e  a n d  
s a n i t a r y  h o u s i n g  f o r  t h e  r e a i d e n t s  of t h e  C i t y  of Mesqui te ,  
Terra rt.  oriros t h c v  c o u l d  a f f o r d ,  and if t h e  amount o f  . -. . - - - - -. - - -. 
b o n d s  t o  be i s s u e d  fdr s i c h  ~ " r p o s e  'is to e x c e e d  $lO,OOO~OOO ......... 

t h e  bonds  mus t  be app iaved  by t h e  C i t y ;  a n d  

WHEREAS, i n  f u r t h e r a n c e  o f  s u c h  p u r p o s e ,  t h e  
C o r p o r a t i o n  h a s  i s a u e d ,  and t h e  C i t y  has approved ,  t h a t  
i s s u e  o f  "The M e s q u i t e  Housing F i n a n c e  C o r p o r a t i o n  S i n g l e  
F a m i l y  Mor tgage  Revenue Bonds, S e r i e s  1987,  i n  t h e  a g g r e g a t e  
p r i n c i p a l  m o u n t  o f  114,250,000 ( t h e  " S e r i e s  1987 Bonds");  

WHEREAS, b e c a u s e  t h e  S e r i e s  1987 Bonds mature  o n  
J u l y  3 0 ,  1987 ,  it is  deemed n e c e s s a r y  and d e s i r a b l e  f o r  t h e  
C o r p o r a t i o n  to  i s s u e  i t s  S i n g l e  F a m i l y  Mor tgage  Revenue 
Bonds 1GNMA Mortgage-Backed S e c u r i t i e s  P r o g r a m ) ,  S e r i e s  
1987A ( t h e  "Bonds") f o r  t h e  p u r p o s e  o f  r e f u n d i n g  t h e  S e r i e s  
1987  Bonds a n d  t h e  C i t y  t o  a p p r o v e  o f  s u c h  i s s u a n c e ;  

WHEREAS, s e c t i o n  147 I f )  o f  t h e  I n t e r n a l  Revenue Code o f  
1986  ( t h e  "Code") requires as a p r e r e q u i s i t e  f o r  t h e  Bonds 
to  c o n s t i t u t e  tax-exempt o b l i g a t i o n s  u n d e r  t h e  Code t h a t  t h e  
i s s u a n c e  o f  t h e  Bonds b e  approved  b y  t h e  g o v e r n m e n t a l  u n i t  
o n  whose b e h a l f  t h e  Bonds a r e  i s s u e d ;  and 

NOW, THEREFORE, BE I T  RESOLVED BY THE CITY COUNCIL OF 
THE CITY OF MESQUITE, TEXAS: 

S e c t i o n  1. T h a t  t h e  C o r p o r a t i o n  b e  a u t h o r i z e d  to i s e u e  
t h e  e o n d s  i n  t h e  o r i g i n a l  a g g r e g a t e  p r i n c i p a l  amount o f  
$14 ,250,000,  for  t h e  purpose  o f  r e f u n d i n g  t h e  S e r i e s  1987  
Bonds a n d  t h e r e b y  p r o v i d i n g  a meana o f  f i n a n c i n g  t h e  c o s t  o f  




