
RESOLUTION NO. 18-81 

A RESOLUTION OF TllE CITY COUNCIL OF THE 
CITY OF MESOUITE, TEXAS, APPROVING ISSUANCE. 
SAI.E A N D  D E L I V ~ H V  or. TIIE MESQUITF. HOUSING 
FINANCF COI1PORATlON S1NCL.E FAMILY MORPOACE 
REVENUE BONDS, SPRIEL 1987. 

WnERBAS, t h e  M e s q u i t e  Housing  F i n a n c e  C o r p o r a t i o n  ( t h e  
" C o r p o r a t i o n " )  ha s  been c r e a t e d  2nd o r g a n i z e d  b y  t h e  C i t y  o f  
M e s q u i t e  i n  a c c o r d a n c e  w i t h  t h o  p r o v i s i o n s  o f  t h e  T e x a s  H a u s i n g  
F i n a n c e  C o r p o r a t i o n s  A c t ,  A r t .  12691-7 V.A.T.C.S. f i n a n c i n g  
t h e  costs o f  r e s i d e n t i a l  owners l txp  a n d  d e v e l o p m e n t  t h a t  w i l l  
~ r o v i d e  d e c e n t ,  s a f e  a n d  s a n i t a r v  h o u e i n q  f o r  r e s i d e n t s  o f  t h e  
C i t y  o f  Mesquite, T e x a s ,  a t  prrces t h e y  ran a f f o r d ;  and 

WllEnMS. by Resolution d u l y  a d o p t e d  o n  December- 31, 1979, 
t he  C i t y  C o u n c i l  o f  t h e  C l t y  o f  H o s q u i t e ,  T e x a s ,  a u t h o r i z e d  Lhe 
C o r p o r s t ~ o n  t o  i s e u e  bonds for t h e  p u r p o s e  of  o w n e r s h i p  a n d  
d e v e l o p m e n t  t o  p r o v i d e  d e c e n t ,  s a le  a n d  s a n i t a r y  h o u s i n g  f o r  
t h e  r e s i d e n t s  o f  t h e  C i t y  o f  M c s q u i t e ,  T e x a s ,  a t  p r i c e s  t h e y  
c o u l d  a f f o r d ,  and i f  t h e  amount of  b o n d s  to b c  i s s u e d  f o r  s u c h  
p u r p o s e  i s  to e x c c c d  $ 1 0 , 0 0 0 , 0 0 0  the bonds  m u s t  b e  a p p r o v e d  by 
t h o  C i t y ;  a n d  

WBEREAS, sect t o n  147 ( f )  o f  t h e  I n t e r n a l  R e v e n u e  Code of 
1906 ( t h e  "Code") r e q u l r c s  as  a p r c r c q u ~ s l t e  f o r  t h e  Bonds  
to constitute tax -cxmlp t  o b l  l y ~ t l o n s  under l h c  Code t h a t  t h e  
I S S U ~ ~ C C  o f  t h e  Uonds be- d p p r o v c d  b y  t h e  q o v e r n r n e n t a l  u n i t  
o n  whose  b e h a l f  t h ,  Bonds a r e  i s s u e d ;  a n d  

WHEREAS, i t  i s  deemed necessary a n d  d e s i r a b l e  f o r  t h e  
C o r p o r d t t o n  t o  i s s u e  i ts  S i n g l e  F a m i l y  n o r  Lgaqc  Revenue  
Bonds ,  Scr i e s  1987,  ( t h e  "Bonda"1 ;or s u c h  p u r p o s e  and t h e  
C i t y  to i l pp rovc  of s u c h  ISSUdn<.e. 

NOW, THEREFORE, BE I T  HES0LVI:O BY THE CITY COUNCIL OF 
THE CITY OY *ESWLTK, TEXAS: 

wyion_rni, T h a t  t h e  C a r p o r e t l o n  b e  a u t h o r i z e d  t o  i s s u e  
t h e  Bonds  i n  t h e  o r i g i n a l  oqljrcg.atc p r i n c i p a l  amoun t  of  
$ 1 4 , 2 5 0 , 0 0 0 ,  f o r  t l ~ c  p u r p o s e  of  p r o v i d i n g  a moans o f  f x n a n c i n g  
t h e  c o s t  o f  r o s r d e n t i s l  o w n c r s h i p  a n d  to p r o v ~ d e  d e c e n t ,  safe 
a n d  s a n i t a r y  h o u s i n g  f o r  Llle r e s i d e n t s  o f  t h e  C i t y  o f  M e s q u i t e ,  
Texas, a t  p r i c e s  t h e y  c a n  a f f o r d ;  a n d  t h e  Bonds  a r e  h e r e b y  
a p p r o v e d  f o r  t h e  pu r -poscs  of s c c t i o n  147 1fl o f  t h e  Code.  

.I>.. >r:v. '; .<'.,. , . , . . . . .  . . . .  S~G~_I_D.!-,Z.. T h a t  t h i s  l ~ c s o l u t l o n  s l l a l l  t a k e  e f f e c t  imme- 
d i a t e l y  upon  p a s s a g e  as t h e  C h a r t c r  i n  s u c h  cases p r o v i d e s .  
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RESOLUTIONIPAGE 2 

DULY RESOLVED by the C l t y  C o u n c i l  of t h e  C i t y  of M e s q u i t e ,  
T e x a s ,  o n  this t h e  1 5 t h  day of June, 1907 .  

ATTEST: APPROVED AS TO FORM: 
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