No. 43-86

RESOLUTION APPROVING AN AGREEMENT BY
MESQUITE INDUSTRIAL DEVELOPMENT CORPORATIOHN
TGO ISSUE BONDS FOR SCOTFOAM CORPORATION
AND THE BOND RESOLUTION PROVIDING FOR
THE ISSUANCE OF SUCH BONDS

THE STATE OF TEXAS
CITY OF MESQUITE

w“ 4

WHEREAS, Mesguite Industrial Development Corporation
was created under the auspices of the City of Mesquite,
Texag; and

WHEREAS, it is deemed necessary and advisable that this
Rrrgolution be adopted.

THEREFORE, BE IT RESOLVED BY THE CITY COUNCQIL OF
MESQUITE, TEXAS THAT:

Section 1. The "Resolution concerning the issuance of
Revenue Bondz wikh respect to certain facilities for
SCOTFOAM CORPORATION in Mesguite, Texas; auwthorizing the
execution and delivery of all financing documents relating
tc the issuance, sale and delivery of auch Bonda, including
a Trust Indenture, Loan Agreement, Bond Placement Agreement
and other documenteg in connection therewith™, in
subatantially the form and subatance attached to thisas
Resolution and made a part hereof for all purposes, is
hereby specifically approved, and the Trust Indanture, Loan
Agreement and Bond Placement Agreement attached thereto are
hereby specifically approved, and Bonds in the principal
amount of $5,400,000 may be issued pursuant thereto for the
purpoge of paying the cost of acquiring and constructing or
cauging to ba acquirad or constructed the Project as definad
and describsd therein.

Saction 2. The City heraby approves the issuance of
the aforesaid Bonds in the aggregate principal amount of
$5,400,000 for SCOTFOAM CORPORATION and furthex approves the
Project &8 described in the aforesaid Loan Agreemant, and
such approvals shall be solely for the purpomes of Section
147(f) of the Internal Revenua Code of 1586, and the City
shall have ho liabilities for the payment of the Bonds nor
shaél any of its assets be pledged to the payment of the
Bonda.

Saction 3. 'The City heraby aseigna to tha Mesguite
Industrial Development Corporation its allocable portion of
the state private activity bond volume with respect to tha
reservation request filed for the Bonde by tha Masguite
Induatrial Development Coxrporation.



RESOLUTION/Page 2

AND APPROVED by the city Council of the City
on the 15th day of Decembher; A.Doy 1986.

P,

puLY PASSED
of Mesgquite, Texas,

Mre. Bruphilde
Mayor

APTEST APPROVED AS TO FORM:

Lynn gruqel > ) Ellana Archer
City Attorney

City Sacretary

B S I T e e . .
' . . 1 R Ve et a e wSRARKPE

At




