
RESOLUTION NO. 2 9 - 8 5  

A RESOLUTION OY 'THE C I T Y  COUNCIL OF THE C I T Y  
OF MESOUITE, TEXAS, AWENDING RESOLUTION NO. 
32-84 BY A W P T I N G  A FORMULA FOR THE COMPUTA- 
T I O N  OY FUNDS FOR LONG-TERM OR PERPETUAL 
MAINTENANCE WORK AND PROVIDING AN EPYECTIVE 
DATE. 

NOW, TIIEHBFOKE, BE IT RESOLVED B Y  THE c r . rY  COUNCIL OF THE CITY OP 
MESOUITE, TEXAS: 

SECTION 1. T h a t  R e s o l u t i o n  No.  3 2 - 8 4  duly a d o p t e d  by t h e  C i k y  
C o u n c t l  on t h e  P i f t h  d a y  of N o v e m b e r ,  1 9 8 4  is h e r e b y  a m e n d e d  by a d d i n g  
t h e  a t t a c h e d  p o l i c y  L o r  d e t e r m i n i n g  t h o  a m o u n t  of e s c r o w  of f u n d s  for 
l o n g - t e r m  o r  p e r p e t u a l  m a i n t e n a n c e  work.  

SECTION 2. T h a t  t h i s  r e s o l u t i o n  s h a l l  t a k e  e f f e c t  f r o m  and a f t e r  
i t s  d a t e  o f  passage as tho l a w  i n  such cases p r o v i d e s .  

DULY RESOLVED by t h e  C i t y  C o u n c i l  o f  t h e  C i t y  o f  M e s q u i t e ,  T e x a s .  
o n  t h e  5 t h  day of A u g u s t ,  A.D., 1 9 8 5 .  
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Computation of Funds to be 
Escrowed Lor Long-Term or 

Perpetual Maintena#>cr Work 

When an escrow o f  funds for maintenance work is required the 
amount to be escrowed shall be determined by estimating the annual 
coat of such maintenance work basod upon currant costs and multiplied 
by a factor that will earn i n t e r e s t  to pay same plus an amount to 
compensate for inflation. S u c h  amount shall be currently computed aa 
Eollousr 

Ualntenance Cost Escrow 

Each one dollar l$1.001 
of annual maintenance cost $22.222 


