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A  RESOLUTION OF THE CITY COiJNCIL O F  THE CITY 
OF M!3SQUITE, TEXAS. WITH RESPECT TO '?HE 
ISSUANCE OF BONDS TO FINANCE THE MESQUITE 
ARENA. 

;l,~F.:~,3;~.r;..;,,:.. WHEREAS, t h e  C i t y  o f  M c s q u i t c  ( t h e  " C i t y " )  w i t h  t h i s  
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<j<{Z?.~ .:~';., WHEREN, t h e  User 18.1s a d v i s e d  t h e  C i t y  t h a t  a c o n t r i b u t i n g  

: . ? . .  
f a c t o r  which  would f u r t h a r  i n d u c e  t h c  User t o  p roceed  w i t h  . 

!/: ,  ~. ' 
p r o v i d i n g  f o r  or a s s i s t i n q  i n  t h e  a c q u i s i t i o n  and c o n s t r u c t i o n  

Re801ution i n t e n d s  t o  a c t  1,ol;h o n  i t s  own bnl la l f  and on beha l f  
or i t s  i n d u s t r i i a l  dcvc lopr t?n t  cor-l,crl.ntion ( t h e  "Corpora t ion") ,  
o r g a n i z e d  and e x i s t i n g  under  t h e  l a w s  o f  t h e  S t a t e  o f  Texas, 
i n c l u d i n g  p a r t i c u l a r l y  t h e  Development  C o r p o r a t i o n  Act of 1979, 
a s  m e n d e d  ( t h e  " A c t " ) ;  and 

wneREA.5, Mesqui tc  h rpna  P a r t n c r s  ( t h e  " I l s e r " ) ,  a p a r t n e r s h i p  
t o  be c r e a t e d  onder  t i l e  laws o f  t h o  S t a t c  o f  Texas, has adv ised  
t h e  c i t y  t h a t  it is  c o n s i d e r i n g  p r o v i d i n q  f o r  t h e  a c q u i s i t i o n  and 
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c o n s t r u c t i o n  or a s s i s t i n q  w i t h  t h e  a c q u i s i t i o n ,  c o n s t r u c t i o n  and 
o p e r a t i o n  of a m u l t i - u s e  s p o r t s  f a c i l i t y  t o  s e r v e  t l le  C i t y  Of 

. . . .  Mesquite ,  to be l o c a t e d  c m  a p p r o x i m a t e l y  1 7  a c r e s  o f  1 M d  
Southwest  of the  i n t e r s c c L i o n  o f  l l i c k o r y  'Pree and M i l i t a r y  
Parkway, j u s t  s o u t h  of   he e x i . i t i n q  M e s q u i t e  Rodeo a r e n a ,  i n c l u d i n g  

............. . . . . . .  . 
n e c e s s a r y  s u p p o r t  f a c i l i t i e s  and e q u i p m e n t ,  i n c l u d i n q  parking 

: .  f a c i l i t i e s  ( c o l l e c t i v e l y ,  t h e  P a c i l i t i e s " ) ;  

I 
oI t h e  F a c i l i t l c s  would be a c o m i t m e n t  and agreement  by t h e  
C i t y  (or t h e  C o r p o r a t i o n )  t o  i s s u e  one  or more series of indus- 1 t ~ i a l  development revnouc bonds r ,uruuant  t o  t h e  Act or p u r s u a n t  
t o  A ~ t j c l c  2 - 4 1 . ,  v . ~ : r . r . S .  I c o i l e c t j v e l y ,  t h e  "Acts") ( t h e  
"Bonds') t o  f i n a n c e  and  pay l o r  t h c  F a c i l i t i e s ;  and 

WHEREAS, t h e  User h a s  prolmset l  t o  t h e  C i t y  t h a t  t h e  User 
.. : ~. , . . . i w i l l  be f u r t h e r  induced  t o  p r o c c c d  w i t h  p r o v i d i n g  f o r  o r  a s a i s t i n q  

~ ? : ~ s , : : . : : ' . ~ ~  1 I" t h e  a c q u i s i t i o n  and c o n s t r u c t i o n  of  t h e  F a c i l i t i e s  if the  C i t y  
........... I w i l l  make s u c h  commitment az>cl a g r e e m e n t  a n d  a d o p t  t h i s  R8sOlution; 

and 

WHEREAS, t h e  C i t y  f i n d s ,  i n t e n d s ,  a n d  d c c l a r e s  t h a t  t h i s  
. . . . . . .  R e s o l u t i o n  s h a l l ,  i n  nccordnncc w i t h  i t s  p r o v i s i o n ,  constitute 

t..$..p.~.~. . I t h e  commitment and agreement  o f  t h e  C i t y  (or t h e  Corpora t ian)  to  
.p.)l~ ......... $ 
,.,,,,'~-". 

i s a u e  one  or n a r c  s e r i e s  o f  Boncls i n  s u c h  a g g r e g a t e  p r i n c i p a l  . .  . .  .:. ...... ............. ..L 1 amount, p r e s e n t l y  e s t i m a t e d  t o  b e  $ 5 , 0 0 0 , 0 0 0 ,  as is a c t u a l l y  ........ . . . .  .,.:: .... . . . . . .  r e q u i r e d  t o  Finance and pay f o r  t h e  a c q u i s i t i o n  and c o n s t r u c t i o n  
! 

.: v<.= ' : ' . .  . . o f  t h e  F a c i l i t i e s ;  and 
i?f(?& .* 2.: ,,,;;..... . . . .  ... : ........ . . ,  

I WHEREAS. t h e  C i t y  f i n d s ,  c o n s i d e r s ,  and d e c l a r e s  t h a t  the  
,, ,., / i s s u a n c e  o f  the  Uonds i n  s u c h  amount  and f o r  s u c h  purpose  W i l l  b e  

, : . .  , 1 a p p r o p r i a t e  and consistent w i t h  t h e  o b j e c t i v e s  o f  t h e  Acts, and 
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' t h a t  t h e  a d o p t i o n  o f  t h i s  Resolution is and c o n s t i t u t e s ,  MS is 
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i n t e n d e d  as l i )  an  inducomcnt t o  t h e  User to  proceed wi th  
p rov id ing  for or  a s s i s t i n g  i n  t h e  . acqu i s i t ion  and c o n s t r u c t i o n  
of t h e  F a c i l i t i e s  and ( i i )  t h e  t a k i n q  of a f f i r m a t i v e  o f f i c i a l  
a c t i o n  by t h e  C i t y ,  a c t i n g  by and through i ts Ci ty  Counci l ,  
t o w a r d s  t h e  i s suance  of t h e  Ronds, and t h a t  such a c t i o n  i s ,  and 
is intended t o  be ,  s i m i l a r  t o  t h e  adopt ion of a  bond r e s o l u t i o n .  
w i t h i n  t h e  meaning o f  S e c t i o n  1. 103-8(al  ( 5 )  of t h e  U.S. Department 
o f  t h e  Treasury Regula t ions  r e l a t i n g  t o  Sec t ion  103(b )  o f  t h e  
I n t e r n a l  Revenue Code of 1954, as amended, wi th  r e s p e c t  t o  
I n d u s t r i a l  Development Bonrls. . . .  I 

NOW. THEREFORE, BE I T  RESOI.VED BY TllE CITY COUNCIL OF THE 
CITY OF PLESQUITE, TEXAS: 

SECTION 1. The C i t y  is committed and a g r e e s  as fo l lows :  
(a) To-adopt, or  causc to be adopted by t h e  Corpora t ion ,  a  bond 
r e s o l u t i o n  o r  bond r e s o l u t i o n s ,  when reques ted  by t h e  User, autho- 
r i z i n g  t h e  i s suance  o f  one  o r  more s c r i e s  o f  bonds pursuant  t o  
o n e  o f  t h e  Acts and not  t o  exceed t h e  amount s p e c i f i e d  i n  t h e  
  re amble he reof ,  and t o  i s s u e  t h e  Ronds, s u b j e c t  to  t h e  require-  . . .  - . . . .  ~ A- <I n c n t s  of t h c  r e i p c c t i v e  Ac t ,  t h e  execu t ion  o f  t h e  appropr i aee  

. . . . . . . . .  : . . . , , .  ~ . %  :. agreements  or c o n t r a c t s  d e s r r l b c d  i n  (bl, below, and t h e  s a l e  of  **.;: :,u,:j.. -. 
I- ....,.... ;i. ' :  t h e  Bonds under terms a n d  condiCionr  s a t i s f a c t o r y  t o  t h e  C i ty  ar . .... . 
,. - $,@~~:;.,t,,:, : .,; t h e  Corporat ion and the  User ,  to  f inance  and pay f o r  t h e  acqu ia i -  

, .... : <.>< >~.,.y-,yL.'y &. ................ : ......:..... I 
t i o n  and c o n s t r u c t i o n  o f  t h e  F a c i l l t i a s ,  i nc lud ing  amounts 

83, ' ' 4+jb;!<r?h2. s u f f i c i e n t  t o  pay t h e  Eecs! expenses, and c o s t s  i n  connect ion m., !, . w i t h  such i s s u a n c e ,  includxnq a n  amount adequate t o  reimburse 
.:.~~v~;i;u,A**z+;~~::. ... : .  I t h e  C i t y  o r  the  Corporat ion f o r  i t s  a d m i n i s t r a t i v e  and overhead . 

: . . 
: , . : ':. . I e x p e n s e s  and c o s t e  with r eppec t  t o  t h e  Bonds and t h e  F a c i l i t i e s ,  

,,,~:r+;b?t";: ?:-;. ., ..-..i w i t h  t h e  Bonds to  be payab le  f r o m  payments by t h e  User t o  t h e  
I .  . ... 
: . .  . . . ; .  5 . i  

C i t y  and/or t o  a  c o r p o r a t e  t r u s t e e  i n  such sums a s  a r e  necessary 
.: c.,..,'~.::.~:.;~~,+~.;,,. ,: , .,~ .'I 

to pay t h e  p r i n c i p a l  o f ,  i n t e r e s t  on ,  and redemption premium, 
..-. ..;-,. ....... . , i f  any,  t o g e t h e r  wi th  t h e  paying a g e n t s '  and t r u s t e e s '  f e e s  on. ~ . .~ .~ .. 

.; . ' . . . .  
: 

t h e  bands ,  as and when t h e  S a m  s h a l l  become due and payable .  
. . . .  . . . . . . . .  

(b) P r i o r  to  t h e  i s s u a n e c  of t h e  Bonds, when reques ted  by t h e  
User, t o  e n t e r  i n t o  such luan aqrcemont ,  i n s t a l l m e n t  s a l e  agreement, 
l e a s e ,  and/or any o t h c r  a p p r o p r i a t e  c o n t r a c t s  o r  agreements  
between t h e  Ci ty  o r  t h e  CorpornLion and t h e  User as a r e  mutually 
a c c e p t a b l e  i n  a l l  r e s p e c t s  t o  t h e  ri t.y or t h e  Corpora t ion  and 
t h e  User,  under which t h e  User w i l l  be ob l igaeed  t o  make payments 
to t h e  C i ty  and/or t o  a c o r p o r a t e  t r u s t e e  i n  such sums a a  a r e  
n e c e s s a r y  t o  pay t h e  p r i n c i p a l  o f ,  i n t e r e s t  on ,  and redemption 
premiwn, i f  any, t o g e t h e r  with t h s  paying agen t s '  and t rus t ee 'm  
fees on, t h e  Bonds, arr and when t h e  same s h a l l  become due and 
p a y a b l e ,  and with aurl, payment* a l s o  t o  be s u f f i c i e n t  to  de f ray  
t h e  C i t y ' a  o r  t h e  C o r l a r a t l o n ' s  a d m i n i s t r a t i v e ,  overhead,  and 
o t h e r  expenses  and c o s t s  wi th  r e s p e c t  t o  t h e  Bonds and t h e  
F a c i l i t i e s .  

tc) To t ake ,  o r  cauc : to be t aken ,  s u c h  o t h e r  a c t i o n ,  and t o  
e x e c u t e  such  a d d i t  :la1 c o n t r a c t s  and agreements mutua l ly  
a g r e e a b l e  to  t h e  i . t i e s  i n  a l l  r e s p e c t s ,  whqn r e q u e s t e d  by 
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t h e  U s e r  as may b e  r e q u i r e d  i n  a c c o r d a n c e  w i t h  t h e  Acts and t h i s  
R e s o l u t i o n  to cause t h e  issuance o f  Lhe Bonds. 

I d )  By t h e  a c c e p t a n c e  o f  t h i s  n r , s o l u t i o n  a n d  proceedinq with 
t h e  F a c i l i t i e s ,  t h e  User t h e r e b y  agrees t h a t  i t  w i l l  f u l l y  
i n d e m n i f y  a n d  h o l d  the  c i t y  a n d  t h e  C o r p o r a t i o n  harmless  from 
a n y  a n d  a l l  damages ,  losses, a n d  expenses, i n c l u d i n g  a t t o r n e y s  
f e e s ,  a r i s i n g  a t  any t i m e  f r o m  o r  w i t h  r e s p e c t  to t h e  Bonds and 
t h e  F a c i l i t i e s .  

SECTIOCZL The a d o p t i o n  o r  t h i s  R e s o l u t i o n  s h a l l  be deeaed 
t o  coiiXiTiite t h o  acc~ptat tcc o f  ~ h r  U s e r ' s  p r o p o s a l  t h a t  i t  be 
f u r t h e r  i n d u c c d  t o  prucced w i t h  p t o v i d i n g  f o r  t h e  a c q u i s i t i o n  and 
c o n s t r u c t i o n  o f  t h e  ~ a c i l j t i e s ,  and s a i d  i > r o p o s s l  and acceptance  
$ h a l l  c o n s t i t u t e  an n q r e e m e n t  b e t w e e n  t h e  C i t y  and t h e  User i n  
a c c o r d a n c e  v i t h  t h e  p r o v i s i o n s  o f  t h i s  R e s o l u t i o n .  

SECTION 3. I m d i a t e l y  a f t e r  t h c  a d o p t i o n  o f  t h i s  R e s o l u t i o n  
............ 

.<,, >.:, .,,, .. 
t h e  and c o n s t r u c t i o n  of t h e  F a c i l i t i e s  may comence  ....... ..:. ,. . , a n d  c o n t i n u e  to completkorr i n  a c c o r d a n c e  w i t h  rnethode and 
p r o c e d u r e s  d e t e r m i n e d  by t h e  U s e r ,  or b y  t h e  user M d  t h e  C i t y ,  
p u r s u a n t  t o  t h i s  Reso lu t i on  and t h e  a g r e e m n t  i t  c o n a t i t u t s a .  

DULY PESOLVED by t h e  c i t y  c o u n c i l  o f  t h e  c i t y  of nesqu i t e .  
T e x a s ,  o n  t h i s  t h e  20th d a y  o f  May, A . D . ,  1985.  

Mayor 
ATTEST: 

c i t y  S e c r e t a r y  

. . . . . . . . .  


