
A RESOLUTION OF THE CITY COUNCIL OF THE CITY 
OF MESQUITE, TEXAS, APPROVING THE ISSUAYCE, 
ZII.F AMn npr.rtrr.ny OF THE MESOUITE HOUSING 

REVENUE BONDS, SERIES 1985.  

WHEREAS, The Mesquite Housing Finance Corpora t ion  ( t h e  
"Corporation") h a s  been c r e a t e d  and organized by t h e  C i t y  Of 
Mesquite i n  accordance w i t h  t h e  provisions o f  t h e  Texas Housing 
Finance Corporations Act, A r t .  12691-7 V.A.T.C.S. ( t h e  "Act"),  
l o r  the purpose o f  p rov id ing  a means o f  f inanc ing  t h e  c o s t s  of  
r e s i d e n t i a l  ownership and developmnt t h a t  w i l l  p r o v ~ d e  decen t ,  
s a f e  and s a n i t a r y  housing f a r  res iden ts  o f  t h e  Ci ty  o f  Mesquite, 
Texas, at  p r i c e s  they can a f f o r d ;  and 

WHEREAS, by Kesolut ion duly adopted o n  mcember 31, 1979,  
the  Cl ty  Council o f  t h e  C i t y  of Hesqulte, Texas, a u t h o r i z e d  t h e  
C o r ~ o r a t i o n  t o  i s s u e  bonds f o r  t h c  purpose o f  p r o v i d i n g  a means 
if ' f inancing the  cos t  o f  r e s i d e n t i a l  ownership and development t o  
provide decent,  s a f e  and s a n i t a r y  housing f o r  t h e  r e s i d e n t s  o f  
+ha P i + "  OF ~ o ~ o u i t e .  ~ e u a s .  a t  ~ i - ices  they could a f f o r d ,  and i f  - . . - - - -, - - . . -. > . - . . , . - 
the  m o u n t  of bands t o  be issued 'for  such purpose is t o  exceed 
$10,000,000 the bonds must be appraved by t h e  C i t y ;  M d  

WHEREAS, it is dcened necessary m d  d e s i r a b l e  for the 
Corparntion t o  i s s u e  its S i n g l e  Family Hortgage Revenue Bonds, 
S e r i e s  1 9 0 5  ( t h e  "Bonds") f o r  such purpose and t h e  C i t y  t o  
approve of  such issuance.  

NOW, THEWFORE, BE I T  RESOLVED BY THE CITY COUNCIL OF THE 
CITY OF MESQUITE, TEXAS: 

SECTION I .  That t h e  Corporation be a u t h o r i z e d  t o  i s s u e  t h e  
Bonds i n  t h e  o r i g i n a l  a g g r e g a t e  p r inc ipa l  amount Of $20,114,896.80, 
fnr thr ouronse of orov id inn  a means o f  f inanc inq  t h e  c o s t  Of 
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r e s i d e n t i a l  ownership and t o  provide decent ,  s a f i  a n d  s a n i t a r y  
housino f o r  the r e s i d e n t s  o f  t h e  City of Mesquite, Texas,  a t  
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p r i c e s - t h e y  can a f f o r d .  
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SECTION 2.  That t h i s  Resolution s h a l l  t ake  e f f e c t  i n m e d i n t e l y  
upon passage as t h e  C h a r t e r  i n  such cases  provides.  
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DULY RESOLVED by t h e  Ci ty  Council of the  C i t y  o f  Mesquite. 
Texas, o n  the  1 1 t h  day of  March, 1 9 0 5 ,  A.D. 

- -  
Mayor 

ATTEST: 

Ci ty  s e c r e t a r y  


