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RESOLUTIONN APPRCGYING AN AGBREMENT BY MESQUITE
INDUSTRTAL DEVFLOFNMDET CORPORATION TG ISSUE

PONDS FOR SAM [IOUSTON ROAD JOINT VENTURE AND
GUARANTEFE ACRYEMENTS WITH DIONEER CHEMICAL, INC.,
JOF I.. BROOME, DANTIEL G, DANNER AND JAMES R,
TIORNTCGN AND THE BOMD RESOLUTTON PROVIBING TOR
THE ISSUARCE O SUCH BONDS.

WHEREAS, Mesquite Industrial Development Corporation was
created under the auspices of thwe City of Mesquite, Texas; and

WHEREAS, it is deemed necessary and advisable that this
Resolution be adopted.

THERELFORE, BE IT RESOLVED BY THR CTTY COUNCIL OF THE
CITY OF MESOQUITE, TEXAS, THAT:

SECTION 1. The "Loan Agreocment betwecn Mesquite Industrial
Development Corporaticn and Sam Houseon Road Joint Venture," in
substantiallv the form and suhstance as attached to this Resolu-
tion and made a part hereof for all purposes, is hereby approved,
and Bonds in the principal amount of $950,000, mav be issued
pursuant thereto for thu purpose of paying the cost of acguiring
and constructing or causing to be acquired and ~onstructed the
Project as defined and described therein.

SECTION 2. The "Resclution Authorizing the Issuance of
Mesquite Industrial Development ¢orporation Revenue Bonds,
Series 1992 and the Ixomtion of & Trust Indenturc (Sam Houston
Road Joint Yenture Project),” in substantially the form and
substance attached to this Resnlution and made a part hercof
for all purposes, is herebv specitically approved, and the Bonds
may be issued as provided for therein.

SECTION 3. The fnarantee Adgreements between Mesquite
Industrial Development Corporation and Pioneer Chemical, Inc.,
Joe L. Broome, Danicl . Danncr and James R, Thornton in sub-
stantially the form and substance attached to this Resolution
and made a part hercofl for all purposes, are hereby approved.

DULY ROSOLVED by the City Council of the City of Mesguite,
Texas, on the 1lst day of November, 1982,

ATTEST:
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