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RESOLUTION NO. 29-51

CERTIFICATE FOR
RESOLUTION APPROVING THE AUTHORIZATION OF
THE ISSUANCE OF MESQUITE INDUSTRIAL DEVELOPMENT CORPORATION
INDUSTRIAL DEVELOPMENT REVENUE BOND
— — {MORRISON PROLUCTS, INC. PROJECT).  SERIES 1981

THE STATE OF TEXAS
CITY CF MESQUITE

We, the undersigned members of the City Council of the City
of Mesquite (the "City"), hereby certify as follows:

1. The City Council convened in REGULAR MEETING ON THE
2lst DAY OF DECEMBER, 19BY, at the designated meeting place, and
the roll was called of the 4duly constituted members of the City
Council to=-wit:

B, J. Smith {(Mavyor) Brunhilde Hystrom
Len Gibbens Jonn Childs
Joe Gogygans Vernie Erwin

Bill Blackwood

and all of said_ persons Were present, except the following
absentees: Wl e e ,
thus constituting a guorum. Whereupen, among other business, the
following was transacted at said Meeting: a written

RESOLUTION APPROVING THE AUTHOR.ZATION OF THE ISSUANCE

OF MESQUITE INDUSTRIAL DEVELOPMEMNT CORPORATION INDUSTRIAL
DEVELOPHMENT REYVEMNUE BOND (MORRISOM PRODUCTS, INC.
PROJECT}, SERIES 1981

was duly introduced for the consideration of said City Council
and read in full. It was then culy moved and seconded that said
Resolution be adopted; and, after due discussioen, said motion,
carrying with it the adoption of said Resolution, prevailed and
carried by the following vote:

AYES: ALl members of said City Council shown present above
voted "Avye".

. NOES: None.

ABSTAIN: None.




2. That a true, full, and correct copy of the aforesaid
Resolution adopted at the Meeting described in the abhove and
foregoing paragraph is attached to and follows this Certificate;
that said Resolution has been duly recorded in said City Council's
minutes of said Meeting; that the above anid foregeing paragraph
is a true, full, and corvect sxcarpt from said City Council's
minutes of said Meeting pertaining to the adoption of said
Resolution; that the persons named in the above and foredgoing
paragraph are the duly chosen, gualified, and acting ofrficers and
membeyrs of said City Council as indicated therein; and that each
cf the efficers and members of said City Council was duly and
sufficiently notified efficially and personally, in advance, of
the time, place, and purpose of the aforesaid Meeting and that
said Resolution would be introduced and considered for adoption
at said Meeting, and each of said crficers and mambers consented,
in advance, to the holding of said ileeting for szuch purpose; and
that said dMeeting was cpen to the public, and public notice of
the time, place, and purpose of said Meeting was given, all as
reguired by Vernon's Ann. Civ, Stat. Article 6252-17.

SIGMED AMD SEALED the 2/7/ day of Dacember, 1981.

s -y

k‘:ﬂ‘*— Fdoeiiga L

Lynn Prugel. Acting City Secvelary ¥ T, i
rd

(SEAL)
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RESOLUTEOH APPROVING THE AUTHORIZATICN OF .
THE ISSUAMNCE OF MESQUITE INDUSTRIAL DEVELOPMENT CORPORATION
IMDUSTRIAL DEVELOPMENT REVENUE BOND
—___ {MORRISON PRODUCTS, INC. PRQJECT), SERIES 1981 __

WHEREAS, the Mesguibte industrial Development Corporation
(the "Corporaticn") was created under the auspices of the City of

Mesquite, Texas; and

WHEREAS, the Corporaticn has approved and adopted a "Resolu-
tion Authorizing Issuance of Mesguite Industrial Development
Corporation Industrial Development Revente Bond {Morrison Products,
Inc. Project), Series 1981; the Execution, Pelivery And Performance
of A Loan Agrecment, An Indenture Of Trust And Related Matters"”
(the "Coiporation Resclutiean'); and

WHEREAS, it is deemcd necessary and advisable that this
Reselution ke approved and adepted by this bady;

MOwW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE
CITY OF MESIUITE, TEXAS, THAT:

o

The Corporatien Resolution, and the documents ingotporated
by reference therein, in substantially the form and substance as
attached to this Resolution aad made a part heveof for all purposes,
is hereby specifically approved and adopted, and the bonds may be
issued, and the fransactions accompli shed, as provided for therein.
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RESOLUTICH AUTHORLIZING THE J33UAHCE OF
DEVELOPMENT CORPORATION ITHDUSTRIAL L
BOHD (HORRILUCMN PRODUCTS, INC, 3
THE EXECUTIOH, DELIVERY AND ¥ERFORD !
AN INDENTURE OF TRUST AND RELATE

THE STATE OF TEXAS:
MESQUITE INDUSTRIAL DEVELOFMENT COREORATIGH:

WHEREAS, the Mesquite Industrial Developrant Corporaticn
(the "Covporation™), is a duly constituted authority and instru-
mentality of the City of HMesguite, Texas {the "Unit") and is a
non-profit industrial develepmant corperation erganized under the
laws of the State of Texas {(the "State"), including particularly
the Development Corporation Act of 19799, as amended (the "Act");

and .

WHEREAS, Morriszon Froducts, las. (the "User"), a corpo-
ration organized and existinyg under the laws of the State of Ohie
and fully qualificd to transact business in the State has hereto-
fore propesed that the Ceorporation lsmie 105 revehue bend (the

"Bond") in furtherance of the public purposes of the Act, including,

inter alia, t promobtion sf manutacturing and industrial develop-
ment and expansion, and Lhe development and expansion of facilities
which are related to the toregoing, thoreby securaing and retaining

private industriai, nmanul

aned oodner anterprlses so oas to

ght to gailniul employin=nt and the goeoeral welfare
J 5

of the people of the State; and
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A5, there have been duly presented to this meeting

and considered by the Corporation {end there are hereby incorpo-
rated inte thess proseedings by refereuce fLor all purposes with
the same effect as 1f set forth epntirely) the following documents

pertaining to the proposal of the Usev:

(1) The proposcd form of a loan agreenent (the "Loan
Agreement" ) by and between the Corporation ancd the User,
pursuant te which the Corperation shall provide to the User
a loan for the puvrpose of provading funds for the acquisition,
constyuction and eguirping of & manutacturing facility (the
"Project"), lscated on land within the incorporated limits

of ths Unit; and

tii) The proprased form of indenture of trust (the
"Indenture™) by and bhetunon the Corporation and the
Continental Paticnal Bank of Fort Worth {(the "Trustaee")} {(not
in its individaal capacity, but solaely as Trustee) a natienal
banking asseociation with iis principal corporate trust
office located in Fort Worth, Texas, duly authorized under

the laws of the Unitadd States ta accept ahd execute trusts

vactar setoont in the Indonture, purstant te which
the 3anvis shall be 1ssued and securaty for thelir cepayment

shall be yranted; nd
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The Secretary having been directed to file the foregeing Loan

Agreement and Indenture as part of the permanent records of this

meeting; and

WHEREAS, aftetr appropriate study and investigatioen, and
based upon representations made to the Corporation by the Useyr,
the Cerporation pas found and detevmined that (i) the Project, as
defined in the Loan Agreement, would constitubte a suitable project
within the meaning of the Act; (ii) that the Project will increase
employment within the Unit; and (ii1i) the participation of the
Corporation in the acquisition, constructinn and equipping of the
Project would further the public putrpeses of the .f-:r:t, including

manufacturing daveleopment, whiszh theveby promote:; the right to

ge inful cmployment and the geneval welfZare 2f Lhe pueople of the

State; and

VWHEREAS, for purposen of this Hesolution, the defini-
tions of capitalized terms in the Loan Agreement and the Indenture
are hereby adopted end capitalized tern; herein shiall have same
meanings as such terms are given in saig Loan Agreement arnd

Indenture unless a different meaning is given hevein;

MUY, TiHER

FORE, BE OIT RESOLVLID LY THE POARD GF DIRECTORS

OF THE MESQUITE IMNDUSTRIAL DEVELOPMENT CORPORANTION, THAT:

[
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Section_1.

i The Covrporation having f£ound and determined
that the Project, taken as a whole, would constitute a suitable
"project” within the meaning of the Act and that financing through
the issuance of the Bond would increase employment and promote
manufacturing davelopment, the issuance by the Corperation of

$1,700,000 aggregate principal amount of its revenue bonds is

hereby authorized, approved and adepted as hereinafter provided.

The use of the proceeds of the sale of the

Bond by the Corporation contemplated by and in accordance with
the Loan Agreement is haroby authorized, approved and adopted.

In order to secure the payment of the principal of, premium, if
any, and inierest on the Bend herein autheorized, and in ovder to
secure the performance and observance cf all the agreements and
conditions in the Beond, the Corporation in the Indenture shall
assign and pledge to the Trustee all of the Corporation's right,
title and interest in and to the Loan Agreement (except for
Additional Payments paid or Lo be paid by the User under the Loan
Agreement or any payments made or to be made in connection with
the User's responsibilities upder Section 8.4 of the Loan hgreement)
as wall as the other item: defined as beang part of the Trust

Estate in the Iadontnre,
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Section 3. To provide funds to the User for the acqui-

sition, construction and equipping of the Projact angd related

expenses incurred in connection therewith, there is hereby autho-

vized, approved, adopted and createdran issue of industrial

development revenue honds designated "Hesaquite Industrial Develop-
' ment Corporation Incustrial Development Revenue Bend (HMorrisen
Products, Inc. Projeoct), Series 1981" in the aggregate principal

amount of $1,700,000, issued as one registered bond, dated as

‘ﬁ provided therefeor in the Indents , boaraing interest at the rate
. per annum from the dates provided therefor in the Indenture,
i payable on the dates provided therefor 1n the Incdenture, and
; maturing cn June 1%, 1996. The gend shall be payable at the
‘? times and in the places (zubject to vedampilien prier teo maturity)
.. as provided in the Indenture and shall be in substantially the
‘i forms provided in ths Indesturs.
o
{ The Bond shall Le sold te the Qriginal Purchaser at a private
€‘ sale at a purchaue price equal to 100% of the principal amount of
5 the Bonds, plus acecrued intevest from the original date of such
:: Bonds as pravided in the Indenture Lo the date of payment therefor
i% by and delivery thercof to the Original Purchaser.
..; o
' The terms and provisions of the Indanture with respect to the

Bond and the terms ihernol ave hereby adoptoed and incorporated

herein.
"
-
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_‘g.‘“'l‘he forms, terms and provisions of the Lean

Sec

Agreement aned the Indenture as presanted to this meeting and the
due performance by the Corporation of ils obligations under Lhe
Loan Agreenment and the Indenture are hereby authovized, approved
and adopted and the Corporation is hereby authorized to enter
into the Loan Agreemsnt and the Irdanture in the forms of each of
such documents presented %o the Corporation at this meeting, with
only such changes thevein, if any, as may be approved by the
President or the Vice President of the Corporation (such approval
to be conclusively evidenced by such Fresident's or Vice President's
execution and deliver, cof such documents) and the President and
the Vigce President of the Corporation, and sach of them, are
hereby authorized and dirscted to execute and deliver such agree-
ments in the nane, and ob Lehalf of the Corporation and the
Secrotary and any Assiatant Secretary are hereby authorized and

directed to sign or attest such documents. Without limiting the

President's or Vice Fres:ilont's authoriity to make changes in any

of the instrum<

hereinabove referred to, the President and the
Vice Presidant of the Corporation are herepy suthorized and
directed Lo and on heohalf of the Corporation to make such changes
as Bond Counsel and the Corperation's spacial reviewing counsel

may vequoesh,




Jion 5. The forms, terms angd provicions of the

Bond, in the form contained in the Indentura, ave hereby author-
ized, approved and adopted, with only such chanyes therein, if

any, as are contemplated Ly the Indenture as finally erecuted and
deliveved, and the President of the Corperation is hercby authorized
and directed ro executi the Bond by his manual or facsimile
signature and the Sezretary of the Cerporation is hereby authorized
and directed to attest tu such signature of the President by his
manual or facsimile signatiure on the Beond and to cause the seal

of the Covporaticn Lo be impritited therason.

Section 6. The Continantal navional B

nk of Fort Worth
is hereby appeinted as Trustec under the Indenture, therceby also

serving as bond registrar and paying agent undar the Indenture

and the Loan Agreement. The Corporation Liereby authorizes and
dirvects the Trustee to use and oxpond wmoncys in the Bend Fund,
and the Censtruction ¥Fund as provided in the Loan Agrecment and

Indenture.

Section 7. The President of the Corpovation is hereby
authorized to exscute and deliver to the Trustze the written
requests and autherizabions =f the Corputdiion for the authentica-
tion and delivery or the Bond by the Trustee in accordance with

Section 207 of the Indenture.

Coe — ey
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Section B. Fach of the officers of the Ceorperation is
heveby authoriced and diracted to execute and deliver ali such
documents and to take all such actions in the name and on behalf

of the Corporation as any of them may deem n=cessary or appro-
priate to carry out and give effect to the intention of this
Resolution and to consuwmrats the transactions contemplated by the
Leoan Agreement and the Indenture or as may reasonably be requested
by any other party o any thereof., Without limiting the generality
of the forrgoing, =ach of the officers of the Covporation is

hereby authorized and directed to execute and deliver in the name
and on belaif of the Corporatiocn, the certificates and other
documents required of the Corporation and to execute and deliver

in the name and an behalf ¢f the Corporation all such other
documents, including financaing statements, as may be required ov
appropriate for accomplish:ing the purposes of any of the provisions

of this Resalution.

snction 9. Refwrence 15 made te the Indenture {(and in
particular to the form of thae Bond contatned tlherein and to
Secticn 201 theras!) wherain it is mtated that the Bond is a
limited ebligation of the Corporation which is payable only as
provided b <he Indenture and which dans not impause any pecuniavy
liability upcn the Cavrpoiation or any zhardgse upon the general
credit or against the taxing power of the Corvrporation, the Unit,

the State or any other palitical «<orporation, subdivision ov

agency of the State.
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Section 10. All acticns net insoncistent with this
Resolution heretofore taken by the Corperation and/or the sfficers
of the Corporation directed toward thz acjuisitien and construc-
tion of the Project and the isauance and sale of the Bond therefor

are hereby ratified, approved and ceonfirmed.

section 11. After the Bond 1s issued, this Resolution
shall be and remain irrepealable unti! the Bond and the premium,
if any, and interest thereon shall have beesn paid in full and the

Indenture shall have been cancelled and discharged.

ion 12. 1f any section, paragraph, clause or
provision of this Resolution shall for any vreason he held to be
invalid or unenforceable, the invalidity oy unenforceability of
that section, pavajraph, ¢clause or provisien shall not affect any

of the remainder of thisz Resolution.

Section 13, ALl by-laws, orders, resolutions and
ordinances and other official actions, or parts thereof, inconsis-
cent heorewith and with the documents heveby authorized, approved
and adopted arve hereby repealed to the antent only of such incen-

sistaney. Thix Ferolubtien shall not e aonotrued as reviving any

by-law, order, resolution, crdinanse or other official action, or

part therecf.

-g-
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Section_14. This Resolution upon passage shall be

entered and preserved in tho Corporauon‘s minute kooks.

Section 15. 17This nesoclution shail be in full force and

effect immediately upon 1t3 approval and adoption.

e

AUTHORIZED, APPROVED AND ADOPTED this /_6/ day of

Decempar, 1981.

{SEAL} syuite InZustrial Development
Corporation

Attest:

s #
N A p
By: aetzewmtif T z‘é'-.f_._._ —

115 Gecretary FHEyOsar
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