
RKSOLUTIQN NO. 2 9 - 8 1  

CERTIFICATE FOR 
RESOLUTION APPROVING THE AUTHORIZATION O F  

THE ISSIJALICE OF FESQII ITE INDUSTRIAL DEVELOPMENT CORPORATIgN 
INDUSTRIAL DEVELOPWZNT REVENUE GOND 

(l~:O.R-RIiO?!.HI?!!~CTSI_IMC . P??JECT).,.SE.F.IES-1.9DL- 

THE STATE 33 TE:;AS 
CITY O F  MESQUITE 

We, t h e  u n d a r s i q ! i c d  m e m b e r s  o r  t h e  C i t y  C o u n c i l  o f  t h e  C i t y  
oE M e s q u l t e  ( t h e  " c i t y " ) ,  h e r e b y  c e r t i f y  a s  E o l l o v s :  

1. T h e  C i t y  C o u n c i l  c o n v e n e d  i n  REGULAR MEETIEIC ON THE 
2 1 s t  DAY OF DECEHEER. l U B 1 ,  a t  tlie d e s l y n a t e d  m e e t i n g  p l a c e ,  and 
the r o l l  'was c a l l e d  of L l l e  i u l ' ,  r:e:,s:itul-cd ::tcmbcrs of t h e  C i t v  

8. J. S m i t h  ( ! , l a y o r )  
[.en C i b b c n s  
Joe Corjc~ans 
B i l l  B l a c k w o o d  

B r u n h i  l d e  E l y s t r n m  
John C h i l d s  
V e r n i c  E r w i n  

a n d  a l l  of s a i d  e r sons  ,were p r e s e n t ,  e x c e p t  the  f o l l o w i n g  
a b s e n t e e s :  -_@u .... .. 

t h u s  c 0 1 1 s t l t u t i l  n a q u o r u m  Whcr+upon .  a m o n g  o t h e r  b u s ~ n a s s ,  the  
f o l l o w i n g  w a s  t r a n s a c t e d  a t  s a i d  M e e t i n g :  a w r i t t e n  

RE5OLUT:ON APPRUVIElG T!IE AUTI!O!IIZATION O F  THE ISSUANCE 
O F  MESQUITE INDUSTR!AI. DEVELOPI.IEEIT CORPORATION INDUSTRIAL 
DEVZLOPI.lEEIT RE'IEEIUE BO1,ID (MORRISON FRODIJCTS, INC.  
PROJECT),  S E R I E S  1 9 R 1  

w a s  d u l y  i n t r o d u c e d  f o r  the c o n s i d e r a t i o n  of s a i d  C i t y  C o u n c i l  
a n d  read i n  f u l l  I t  was tl:en d u l y  moved  a n d  s e c o n d e d  t h a t  said 
R e s o l u t i o n  b e  n d o p t e d ;  a n d ,  after drle  d i s c u s s i o n ,  said m o t i o n ,  
c a r r y i n g  w l t h  i t  U l e  adoption o f  s a i d  R e s o l u t i o n ,  p r e v a i l e d  md 
c a r r i e d  b y  the f o l l o w i n g  vote :  

R'fES: A l l  rnem!?e:-s ot ;alcl C i t y  C3011ci1 s h o v n  p r e s e n t  a b o v e  
v o t e d  " A y e " .  

. NOES : None. 

ABSTAIN: N o n e .  



2 .  That. a t r u e ,  f u l  I .  and correct. c o p y  o f  t h e  a f o z e s a i d  
RBSOllition a d o p t e d  at t i l a  f4eeti!lq d r s c r i b a d  r n  tnr a!,ove and 
Eoxeyoiny pamql-.?pJl i s  at tac l ia i i  t o  a n d  f o l l o i i s  C h i s  C e r t i f i c a t e ;  
t h a t  s a i d  R e a o l v t i o n  Ilns been  d u i y  recorcic,.l 111 3 a ; d  C1.y C o u n c i l ' s  
nl inutes  o f  s a i d  Mccting:  t h a t  tiir aboi;a f o r e < j o i n y  parasrap11 
is a true, f u l l ,  and c o r r e c t  B n c e r p t  £1-cmm s a i d  C i t y  Ca%; l tc i l ' s  
miliutes o f  n a r d  I.leeti:lq p e r : i l l n l ~ i y  t o  t ! l e  ;~d;ioption of l a i d  
R e s o l u t i o n ;  t h a t  t h e  p e r s o n s  naa~ed  i t ;  t h e  above  a n d  foreqoiny  
paragraph a r e  t h e  d u l y  chonetr, q r t a l i f i e d .  nnii  a c t i n g  o f i i c e r s  and 
members o f  s a i d  City C o u n c i l  a s  i n d l c a t c d  *:herein; and t h a t  each 
o f  the D f f i c c r s  and members o f  s a l d  C i t y  Coc : l s i i  was duly and 
s u f f i c i e z r t l v  n o t i f i e d  o f f ~ c i a l l v  and oc?r - sona i lv ,  i t ,  advance. of  
t h e  t ime.  piace, and p u r p o s e  af.tho a ' f o r e s a i d  M e e t i n g  and t h a t  
s a i d  Resolr i t ion would be i n t r o d u c e d  ai;il co2ii;tdercd f c r  adopt ion  
cat z a i d  . . leet inq,  and  each oE ;a lr l  o f f  l<:<:zs a:>d nlinbers consented.  
i n  advrnce ,  to t h e  h o l d i n i j  of :;.licl i,lne!-:n!; f o r  :;uch purpose; and 
t h a t  s a i d  Meet ing  was o p e n  to t l ~ e  p ? i L l : c ,  and p u b l i c  n o t i c e  o f  
t h e  time. place. and p u r p o s e  of said M ~ e t l n q  w a r  g i v e n ,  a l l  as 
r e q u i r e d  b y  Vernoi2's A n n .  C2.i. S t a t ,  h l - t ~ c i o  6232-17.  

SIGNED AND SEALED the ~ / * t r d a y  of k c e m b e r ,  1981  

(SEAL) 



RESOLUTION AFPROV1P:G TRE AUTHORIZATICN 07 
THE ISSUACICE OF MESQIJITE INDIISTRIAL DEVELOPNEIII CORPORATION 

INDUSTRIAL DEVELOPMENT REVENUE BOND 
{F.9!1< ISObJ PEODIICT~5, J E I C .  .PfiO2~~_FSL.jE_RIE5-1_9_8> 

WHEREAS, t h e  Mesquite i n c l u % t r i a l  2 e v e l o l ~ m e i ~ t  C o r p o r a t i o n  
( t h e  " C o r p o u a t : o n " )  was c r e a t e d  u n d c r  t l r c  auspices  o E  t h e  C i t y  o f  
Y e s q u i r e ,  T e x n s ;  and 

WHEREAS, t h e  c o r p ~ ~ a t i c : ,  h a s  nppro.:cd and a d o p t e d  a " R e s o l u -  
t i o n  A u t h o r i z i n g  I s s u a n c e  of b tesc ju i to  I ~ l d u s t r i a l  D e v e l o p m e n t  
C o r p o r a t i o n  l n d u s t l ~ i a l  Development :  Re. iamle B o n d  ( M o r r i s o n  P r o d u c t s ,  
I .  p r o ~ e c t ) ,  series  1 9 8 1 ;  t!ie E x e c u t i o n ,  D e l i v e l y  A n d  P e r f o r m a n c e  
Of A [,on: h y r e c m e n t ,  An I n d e n e > t r e  OS T r u s t  And R e l a t e d  N a t t e r s "  
( t h e  " C o r p o r a t i o n  R e s a l a L i o i ~ " ) ;  c:rd 

WREREAS, i t  is cleencrl i ~ a c c s s a r - y  and a d v i s a b l e  t ha t  t h i s  
R e s o l u t i o n  be a p > r o v e d  a n d  a d o p t e d  b y  t h i s  b o d y ;  

ElOW, THEHEEORE. 6E IT RESOLVED B Y  THE CITY CdUNCIL OF THE 
CITY O F  MES2UITE. TEXAS, TdAT: 

T h e  C o r p o r a t i o n  R e s o l i ~ t i o n ,  a n d  t h e  d c c u m e n t s  i n c o r p o r a t e d  
b y  r e f e r e n c e  t h e r e i n ,  i n  n u b s t a n t i a l l y  t h e  f o r m  a n d  s u b s t a n c e  as 
a t t a c h e d  t o  t h i s  R e s o l l r t i o r r  a.xd made a p a r t  hereof f o r  a l l  purposes, 
i s  h e r e b y  s p c c i f i c a l l y  n ~ p r o v c d  and a d o p t e d ,  end the  b o n d s  may  be 
i s s u e d ,  a n d  t h e  t r a n r n c t i o n a  a c c o r n p l i s l i e d ,  as p r o v i d e d  for t h e r e i n .  
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RESOI.IJTl(':l >.l.'l'li->R 1 2 1  I;:: T!:E iSiIJ:~,;ii:E Or l.li<?'iU IT!': INUUSCRIAL 
DE',ELOP:.?EN~ COH~V,;<,>.T ~ ( I I I  IIIDI~S'I 'IIIA~. !?I.'.':. i.GPi.i..:iT i3CVXiiljE 

G O ~ . ~ D  (I.I'J::RI:;C>N p h j ~ ~ c ? . ; ,  INI:. ) :<!:RlE!; 1 9 8 1 .  
THE ES~.:CUTI(III,  :.>;:j.IVERY :]Id" ::EiiEOh:.i,\:::i .>? 1% i.OA!I Acll<i:Z!~lEIIT, 

AN 1EIDi-::rUi:E Oli TI-.!!ST AElD R;.:l.ii'l'::;) !<'\T?E!%S 

THE STATE O F  'TEXAS: 
;.IZSQ"ITE I!4WSTXlXL DEVi~:LO:'I~!L.:IIT CC:i<iO!.id"t:l!! : 

WHEREAS, t h e  :.!.esq:t~te 1 i i d u s t r : n l  Ucvelop>v:;.~..t C o t - p o r a t i o n  

(the " ~ ~ ~ ~ o ~ . ~ ~ i o n " ) ,  i:; a r i i i l )  c u n s t i t ~ : : c d  . ! u t l r o l l + y  alirl i n s t r u -  

m e n t a ! . i t y  of  the C i t y  of r . : .?+q>lte ,  Texas ( t l m  " U n i t " )  an4 i s  a 

n o " - p r o f i t  i n i i ; l s t r l a l  ri~:..:clai:~:,sr:: i:o:poratlolt o:q;:nizcd ,~ncler t h e  

l a w s  of the S L a t c  of 'Texas (:lye "S t -a re" ) .  i n c l u d i ! i c j  p a l . t r c u l a r l y  

t~ l e  ~ e v e : o p n c i l t  c o ; ! . , , r n t ~ u r t  h c ~  01. 19:'). .aa itlnencleci ( t l r *  " A C L " ) ;  

WH.ZREAS. : . : o r r i s o n  i l -u . i~ . i c tn ,  l i i r .  ! J ' ) ,  a corpo- 

r a t i o 1 1  orgn::ize;l irnd e x l s t ~ i v j  ?:r.d~r ~ i w  liuxr oL t h e  S f a f o  of Ohio 

ft : l ly i : l a l i f l o i l  t c ,  t r a ; > s n c t .  l ,c~:;ini~:;:  i n  t l r :  : iLd to  ha:. i i e r e t s -  

f o r e  p r o p c s e d  t l l n t  t i a s  Cur;>ol- , , t ion 15c:i;c LC:;  rvvc:n:e boa:* ( t h e  

" ~ o n d " )  In f u r - : i ~ c r . > n c n  o f  tlsv ; ; u > l l c  j i t l~purc : :  of t i l e  A c t .  i n c l o d l n g .  

+ I I ,  t i ,  f L : : .  I ;  I i:>-!il:;.;:ial de.;elop- 

me,,(, and c x p a n s i u n ,  a r ~ ~ l  LI,.., ,J~:.,,?l:.~>::;.~a,l~ ,,;,<I t.x;,,t:j:>50~> of f a c i l i L i e s  

w h i c h  ere r c l e t i ~ r l  9 . 0  t i l e  L C  t.!i:~,;uy scciil-aiig a n d  r s t a i n i n y  

p r i . , a t o  i l:d~::;rv:.ai .  : . : : : .  A :  I :  ~.~:t , : , ; , i i . ,?: .  :io a:; t o  

p l O l , , o t +  C l l ~  r><,l,L t o  < j ; , l , , L > i l  <!,;,i,l.,';,a.<,,~ .',,,,l :I,,> cj,::,<;r*1 wtc1tare 

of t h e  people of t l r -  S t a 2 e ;  a l>d 
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~I.IIIET\L.:?S. t l ierc  1ra';o heen d u l y  p r e s e n t e e  t o  t h i s  meet ing 

and connldcrud 1,y tli.2 Corpnr ; l t ion  (.~t,cl t l \ c r r  ero  hereby  incorpo-  

r n t c d  i n t o  tl:~;.? ]:rn,:el:dil,iz:; b y  rel'crc::ce Lor- a l l  p i l r p o s o s  w i t h  

t h e  sam? r f f c c t  a o  1f s c t  f o r t h  c n c i r c l y )  t h e  f o l l o w l n q  dorulnellts 

p c r t a l n i n g  t o  t l w  pt-opo:;al of  t h e  IJser: 

( I )  Tl:r p~.upo::.~<.l fotm of a lorll l  ag~.cenv>nt  ( t h e  "Loan 

Arjrcemcnt") by ann bc:.ucen t l lc C o r - p o r a l i o n  atvl t i l e  User. 

pursuant t o  ul,icl? Lh-! 17orpr;ratia:i s l ~ a l :  pro , , ide  t o  t h e  User 

a 1 I t !  p r o  E 1 nj frtnds for- t h e  a c q u i s i t i o n ,  

cona t~ i i c t io t i  and ~ g u i ~ ~ i l ~ r j  o r  s m a : i u f i l ~ t ~ ! r i i l q  f a c i l i t y  (t!le 

'"Prole i i :") .  l~,cnt,:~.l en lnnri h.it!>in t i l n  i t lc ,>ript-ated l i m i t s  

of  t:ie U#!it: ill) J 

( l i )  The &rl-:,;p~:;,~d f o ~ ~  o r  i r ~ I s n . i u r e  o f  t r u s t  ( t h e  

''lnrl?n:t~l-c'') by ,iilrl btw"??il ti>,, C, , rpor . t t i on  and t h e  

a !  I ! . '  , I  of l I ( t l ~ e  " T r t t s t . ~ ~ " )  ( n o t  

i i : 1  I ,  l x > t  r.ol.:ly as T r l s o l e e )  a n a t i o n a l  

b n n j i ~ n q  n n s o r i a t i o n  ;ri t l l  ri:. p i l n c i p n l  corporate t r u s t  

o f f l r c  lnc.a:..d i n  Yo:-1. lIc,ul:h, T c x a s ,  d.tl.y a u t l , o r i z e d  under 

LIE 1 s . s  C: LI),; Ul)i:-l stat , - i  l o  n c c c p t  and e x e c u t e  trusts 

or !!:m .1:.11.1.'. . .:' , > i l l .  i t  ! I : : ,  :~r : : ,uar~t  t o  *~hic!k 

t h e  33n.:o :;]tall h e  icsi izd and : . c c : i z ~ t y  f o r  t h e i r  :cpayrnetrt 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 
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The  S e c r e t a r y  Ila.,lnq been r l i~ecLt!d t o  ? ; l c  t h e  t o r e y u i n y  I d a n  

Ar~reernen t  and 1ildenti:ro a s  p a l t  ot :lie pct-lnanent r e c o r c l s  of t h i s  

meet izly;  arld 

WHEREAS, a f t e r  u p p r o p r l a l e  s t u d y  slid lnvco t ic jaClo! l ,  and 

b a s e d  i lpon  r e p r e ~ e n t a L i o ! ~ ~  n!,lc.le 10 Lllc C o ~ ' ] ~ c * r i t t i ~ t ~  b y  thc? ! I s e l - ,  

t l le  COIApora t ion  h a s  fs,!;d and Act.2rini:;cii t l i i l t  (1) tile P r o j e c t ,  as 

d e f i n e d  i n  the Loan A r j r . ? a l r e n t ,  would c o n s t i t u t e  a s u i t a b l e  p r o j e c t  

w i t h i n  t h e  mear~rnq of the A c t ;  ( 1 1 )  tha t .  i h e  P r r ] c < : t  v l l l  i n c r e a s e  

employnrent iii t l l l n  the  Ulli t ;  imd (11i ) 1.1>,.1 p i l r t l c i p a t l o l l  o f  t l l e  

C o r p o r a t i o n  i n  t h o  a c c ~ u l s l t i n l , ,  c o l i s t r u c t l o n  and ? q u i p p i n g  of t h e  

P r o j e c t  would Eurt l ier  %lie pu!,lic p t i rposos  of tile A c t ,  i n c i u d i n g  

mor,ufactur.inq de-:elepael:t, w!,~:;h tilltrcb., jjiomoce:; tile l i g h t  t o  

gi i n f u l  ci;iplojr:nerit ;I:><! Lh.1 y e n c u a l  wc::.~:s >f :he p r o ] , l e  of t h e  

S t n t e :  and 

I 
~ y > c .  IIIF.I\L.I.~, for  purj,o:ie:i o f  t l i i x  i i r : ; o L ~ ' i o ~ ,  tile d e f i n i -  

t i o n s  of  c a p l t - a i i z c d  terms i n  t l i e  l..oan ixgreemcirt and t h e  I n d e n t u r e  

arc h e r e b y  adopted  und c;l],ii.:~l:::t~d tu:n,:, licc.:it! s l h a l l  h a v e  same 

meanit,cjs a s  s u c h  tct lns  a l e  ill'lcl8 11, :%aid [."an A.]ucetnei>t ard 

I l ldcn tur -e  u n l e n a  a dl f fc lc i lC  aconin , l  i s  q i ' ;w  I w r e l n ;  
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s-ec_t&on_ 1. The Corpora t i cn  llavinrj found and determin@d 

t h a t  tllc i 'ro]oct. t a k e n  a s  a wl,olc, .dould c o n s t i t u t e  a s u i t a b l e  

" p r o ~ e c t "  wlLiiin tlie ireilnii;y oL rllc Ac t  and t h a t  f i n a n c i n g  tllrough 

t h e  issuence o f  tile Entxl wortld i n c r e a s -  employment and pr-omote 

manufacturintg developinen:, t h e  i ssui lncc  by tlle Corpora t ion  of  

$1,700,000 aggrega te  p r ~ n c l p a l  amount of i t s  reue:lue bonds is 

hereby autl ,orized,  approved and adop ted  a s  he , -e inaf t r r -  provided.  

zzct~ .~! !  2 .  I h c  o::e of tile proceeds  of t h e  sale of t h e  

Bond  by t h e  C o i p o r a t l o r l  i;on::c:splntcd b y  atrd i n  accordar,ce wi th  

tilt Loan ;?ql-eomen: ir: l ier.:by n u t l l o r ~ c r d ,  approved and adopted. 

I n  ardnr. t o  secure i,~;.m~:n: ot Ll~o p r i n c i p a l  o f .  premium. i f  

a n y ,  and in :ercs t  oil 1.1,,> F c . ~ l d  lrcl-cin a u t l ~ o r ~ z o d ,  and i n  o r d e r  t o  1 s e c u r e  t11e performnncc a:ld obscr.:alico cf a l l  t h e  agreemellts  and 

cond i t io i i s  i l l  t h c  Bond.  tl:e Cor-pouatlon 111 tlxe I n d e n t u r e  s l l a l l  

a s s i g n  2nd pleilyc t.o t h e  Trtt:;tce a l l  of t h e  C o r p o r a t i o n ' s  r iq!l t ,  

t i t l e  and i n t e r ' e s t  I!, i~lrd L o  tile Lonn Agl-oemellt ( e x c c p t  f o r  

Adclitiunal P a y m e n t s  p a i d  o r  Lo be  p a i d  lby tllc U s e r  under t h e  Loan 

Acjreelnetit or any paym:,:,l.n rn.lde oc Lo bc mncle in co ,~ner ; t ion  wi th  

t h e  user '  5 rosponr:i!,ll lL>e : ;  ili>:l!?t: S c ? t i ~ n  0 . 4  of t h e  Loan Agreement) 

a s  ~ $ 1 1  ,AS t h e  otl,nr it.:::: il,2fin.:.l as i-i*:tnq p a r t  o f  t h e  T r u s t  

E s t a t e  i n  t h e  ::>l.?!,l.,,:-': 



Sec t ion  3 .  To provide fi>::ds to r h e  U s e r  for the  acqui- ...... 

s i t i o n ,  c o n s c ~ - u c t ~ o n  anr] equippli>g o f  1 : i ~  Pro)r .ct  n t ~ d  r e l a t e d  

expenses incur red  i n  co t ,nec t ion  t h e r e v i t l l .  t h e r e  is  hereby autho- 

r i z e d ,  approved, adopted and created.  an issue of l iKJustl ia1 

development revenue bonds lusignatecl "l',e:s.lui t e  I ~ i r l r l s t r i a l  Develop- 

ntent Corporat ion l n d u s t r l a l  Develop!\eot Revenue Bend (I.1oraison 

PI-oclucts. I n c .  P r o j e c t ) ,  s e r . ~ e s  1101'' i!, t!le sycjue<Jate pri l lcipnl 

anlount o f  $1 ,700,000.  r s s u e c l  a:; one rcyl: iLer.>d bond, dated a s  

pr-ovided t l i e r c f o r  in t ! ~  : . : . I : . ,  1--.;a:.i::q tix::~?rc?ct: a t  t h e  rate 

p e r  annurn from l l l e  rln!:r?;. pr,~.::<i.~rl t h e r e f o r  i n  the I l ~ d s n t u r e ,  

payable on t h e  d v t r c  pl-ov~,iud t h e r c t u r -  L I ~  L l ~ r i  I L L ,  anid 

maturing on Jul ie  15, 1006. TI:,: ~o:,cl sha l l  be pay.:,ble a t  the  

times and i n  the  p l ,~c r?s  ( c n b j e i t  t o  rc:i?io;:,:ici, !,:-l:?r t o  maturi ty) 

a s  provid*?d i n  t!le Inden tu re  iilxl o h a l l  t>c In s: ibs!.ant~ally the  

forms provided in tl,;, 1ncLci:Lure. 

I 
. . 

The Bond s l > a l l  b e  s o l d  t o  tlic i l r l y i n a l  Purcha::,er a t  a p r i v a t e  
:. . 

sale a t  a puuc11r~r;e 1,r lce !:o iOO% r ~ f  thn p l - i n c i p a l  arnoilnt of 

... 
b4 t h e  Uo:,ds, p lu ;  accrued in:c,rc:;t from th.: o i l . j l t ~ n l  d a t e  of such 
... 

6011ds a s  provided i n  tlla Inrlcn:~rrc  t o  :;LC diltc of pn,,rnei~t. t l ie refor  
. /~:  , . 
. ' b y  and d e l i v e r y  Ihrrcof t o  i i r t l  O r i q i n a l  P l ~ r c l ~ . ~ : ; e r .  
,. 

c 1 

! ~ l > e  ter;ns .,,id wr..;~ . ; ion;  o f  t l ic I : :  I !  rraspcct t o  the 

Uond and t h c  terms i l ,aroof a r c  11crvl.y a<lojit.c<l i~ ix l  incorpora ted  



. . 
S e c t i o n  ' I : ' T h a  forms, t.eu:iis and ] , c o v i n ~ o $ i s  o f  t h e  Lcan -- - . -. . . . . - 

Aql.eernent ancl t l x  1nlent:iir-e a s  p c c a a n t e d  t o  this m e e t i n g  a n d  the 

clue pprfor i8 ,ance by the c o ~ . p o r a t l o n  o f  r t s  o b l : g a t i o ! ~ s  o n d e r  t h e  

L o a n  Agcenn!ene and tlre Indentur-r? are hereby  a u t l l o i - > z e d ,  approved 

and a d o p t e d  and t h e  Car-;)oriit:on is h e r e b y  aut:l:,rizec: t o  e n t e r  

i n t o  t h e  I.oaxl Arjrccmsl,t and tile I>, . l*ntwe ;n t h e  f o r m s  o f  eacl i  of 

such d o c u m e n t s  p r e s e n t e d  t o  t h e  c o u p o r a t l u i r  at t h r s  t n e c t i n g ,  Wi th  

o n l y  s ~ t c h  changes I :  if a n y ,  a s  i:,sy bc a p p r o v e d  b!, t h e  

P l . e s i d e n t  o r  t h e  Vice ~ r e : ; ~ < e n t -  of t h e  C o r p o ~ a t i o n  (nuc l i  a p p r o v a l  

t o  be conc lus i . , i : ly  eiiidatreccl by -.uch r n c s 1 3 < ! r t ' s  or V i c r  P r e s i d e n t ' s  

e x e c u t i o n  nncl c l ~ l r v , ? ~ ;  o f  :;ucll d o c u ~ s o n t ~ )  a:ld the  1'1-esldent and  

tl,c V i c e  ~ r e : i ! d r n t  o f  t h c  C ~ r ; ~ ~ r i l r l o n ,  and sac11 o< them,  a r e  

3 hereby a~rtllor-i;;pil  and d i r c c t c r i  t o  c.xecvte alid r i c l i s - c r  such agree- 
:.,., 

ments  i t ,  tlie I ,  and on b e h a l f  or  t l ie  C o r p o r a t i o n  a n d  +lie 

S c c r L . t ~ ~ - y  anti any h . ; s ~  : i t an t  S e c r e t a r y  arc  hereby a ; l t h o r i z e d  and 

d i r e c t e d  t o  s l r j n  o r  att.c:st such docr;~nr:i>t.r. W ~ t l l o u t  l i n l i t i l l q  t l l c  

p r e s l d c n t ' s  O L  :Ill;c I tc;li . :nt ' : ;  a?>t!>ori:y to make ~ h a n q e s  i n  a n y  

o f  t h e  i n s t r x > r n r ~ ~ t : :  l:,:rcir,;i!,ovc C ~ L I I L - T * ? ~  t o ,  t h e  P r e s i d e n t  and t h e  

V l C *  P ~ . e I ; l i i ~ , , !  of  1 .  : i ;  a r c  I , . 1 , i 1  atid 

d i r e c t c d  : o r  illi.1 o n  i;chnlf of t h e  !:ori-o:.rltlor> t o  makc such c l iangea  

as Bond Cr,!$nsul ,i:>il :.I>.? c~:~,rir:l t- .on's s p n r ~ a l  r c . r i r w l l ; c ~  r-aonsel 

may rcql;<:.;:: 



Scc!.i,:n 5 .  Tile Lo?;i:s. ter:ns ;l.:ci ;,r-o.i:s:.ins of t l r e  

B O , , ~ ,  , ,  I form, ~ o : ~ t . , i n ~ ~ i l  i t ,  tlrn I : !  .l:r: i i ~ r e b y  n u t l ~ o r -  

i z c d ,  a p p r o v e d  alld il:lo!.tc.d, w i t h  o n l y  : ; u ~ ! ~  ch.,likpn t l r e r - i n ,  i f  

any,  a s  are c o n t e m p l a t e d  by tile :ndantuac as f1!13111-/ e x e c u t e d  and 

d e l i v e l . e d ,  and t h e  P r c s i d u n c  or. t h e  C o r p o , . o t ~ o n  LC; I j e reoy  n u t l r o r i z o d  

and d i r e c t e d  to exec!rtc t h e  l!olld by h i s  mnl,rr?l  or- l a c s i m i l e  

s i g n a t u r e  and t h e  S e c r e t a r y  oi t i le  Ccrpo t -u t l l i l  is h i r e b y  a u t h o r l z e c l  

and d i r e c t e d  t o  a t t e l t  t t ,  ; ~ : c ! ,  :;lrJlmtur': oC t l lc  P r e s i d e n t  b y  h i s  

manual or f a c s i l n i l e  r i y n a t h r e  on c l ~ e  Sonil and t o  ciiu?ia t l r s  s e a l  

o f  tlre C o r p o t d t i o r l  LO be i \ ; tp~~:k te : l  CLlcL~:oL>.  

&:_1_Sli,,$. '11 ,..! c":,Li:;.~,,:,,l :,,:,,:i,,!,.,l Z'C, ,~ .  :,F Fort V!orth 

i s  h e r e b y  appoint .ed a s  T r u : ; t ~ c  i tr:ri . !r  tli.: 1:xlc::Lu:-c, t!lcucby e l s o  

s e r v i n g  as  bond r e g i s t r a r  and ;,ilyiiir, aye;~ l :  undrbr t h e  I r l r i cn tu re  

and t h e  Loan Acjrcrmelit. T l ~ c  Cor-porat intr  1.eri.hy a u t h o r i i c s  and 

I 
d i r e c t s  t h e  Tr(:~:ec LC. usc aiiJ ~:i(j)ci~d I~oI>I:~-L- i n  the B c I : ~  Fund. 

and t h e  C o n s t r t r c r i o n  F-'rir:d as pcovlclcd j n  lh l :  I.uasr 3gncetoottt and  

I n d e n t u r e .  

s u c e i - n  1. Tllc i'toul<lc!nt o f  thc Coxporntion i s  h e r e b y  

au t !>or ized  t o  exeea". ca1; 4dcii':or t o  tlw Tlustr:e t h e  w r i t t e n  

, a , ,  , . , , , . , . ; ,  r t1l.l COr]:,,l.,!.iOl, f o r   ti,^ a l l t l l c l i t l c a -  

tioli ,=:,d I P I I : . c : . ~  3 1  t i le Eond by tlie 'i:-!;:ire* i l l  accordance  u i t ' l  

S e c t i o r l  207 o f  tlre l n d c n t u r n .  



Sec.C.&t!lR. Each o f  the o c r i c c r s  of tirc C o r p o r n t i o l l  is 

h e r e b y  a r ~ ~ l ~ o r i z e c l  end d i  r o c t e d  t o  r:srcuLe and d e l i v e r  a l l  s u c h  

documents n:xI t o  ti .kc a11 ~(:,:11 a c i i o t ~ a  i n  ti>*-< t ~ ~ x i ? ~ e  and 02) b e h a l f  

o f  t h e  Curp>raLiun  a s  iiz1.i 05 thcm may decnj n s c r s s a r y  o r  a p p r o -  

p r i a t e  ta c s r r y  out and qi3,:c effect. t? t h e  i n t e n t ~ o n  o f  t h i s  

R e s o l u t i o n  aliil to ca!l:;il:n!l,;t:., t i>, :  t i ; ~ t , . ; a c L ~ o n s  collt:o#ttplnred by t h e  

Loan Agreement and tile 1~idcnLure o r  as may r e a s o n a b l y  be r e q u e s t e d  

by any other p a r t y  tu an:, t:l1ercof. Wi thou t  l i a > i ' ; i n g  t h e  c j e n e r a l i t y  

of ti le focryorng ,  each of Llle o C f i c c r s  o r  :he Corpoca t io f>  is  

hereby a u t l ~ o r i - c d  atid d i r e c t e d  t o  e x e c u t e  and d e l i v e r  i n  t h e  name 

atrd oil bel ia i f  o f  t l lc  Cc,rl ,ari~tion. the c e r t i f i c ; t t c s  and o t l l e r  

dncumcnts r e q u i r e d  of ~i: . :  Cot-pnrnt ion aocl t o  e x e c u t e  and d e l i v e r  

i n  t i le nnse atid sn bcl la l f  cf t h o  C o r p o r a t i o n  a l l  such o t l r e r  

d o c u m ~ n t . ~ ,  l l i j  I :  t t ,  as m a y  be r e q u i r e d  or- 

a p p r o p r i a y a  f o r  n c ~ : o ~ ~ ; ~ l l i . ; l ~ ; ; ~ r ~  tile pi:rponrs of any of t h e  p r o v i s i o n s  

o f  t h i s  R a s 9 l ~ l t i o n .  

t i  .. 3 .  .. R - < * . I  *:;:-.: I:? mndc t o  .l>c indenture ( a n d  i n  

p a r t i c u l o l -  t o  !l,c f ? l m  ~f L i i c !  Eon,+ ~ o i l : ~ > i i i c c l  t I ,c , rc ix  and t o  

s a c t i o n  .&01 ti,i.rc,Tl i i l l . i l ' . :n  i t  X P  51:11~1I Y.hat t l m  Bond is &a 

l i m i t e d  o h l i y a t ~ o n  ol t l i t  C.lll ,or-ation 'x l~ ic l l  i s  p a y a b l e  o n l y  as 

proi.idl:ii :I; -1:c ln~!,:i:r.u:.~ , ; ? . i  vi>iclx cl.:co not: impl!;? any p e c u n i a r y  

l i a b i l i t y  t lpcn :lin !:\rl.3ia!:~u:1 or a n y  :l,.lcijr u p o n  t h e  general 

c r e d i t  o r  a,jaL$lst the Lazi:icj pow-r o f  ti le C o r p o r a t l o n ,  t i l e  U n i t ,  

t h e  starc o r  any othct.  ~)?11?1cnl c b t ~ l ) o r a t ~ ~ t ~ ,  s u 1 ~ d i v i : i i o t ~  01- 

aqrncy O F  tile S t a t * .  



seqclon 1 0 .  All n , : t i ~ ; , s  ~:.;t i l ; . : m : ; : ~ t c n t  : , i th  t h i s  

Resolution 1,oretotl;re tnlicn b y  ti) .> C o l p c r a t i o n  ancl,!or- ti,.? l f f i c r r s  

o f  t h e  Col-pui-at iun dirccLcd to:ini-<I l l in . ic . j i t l : j , t l<, : l  i l l i t1  c:)ll$tl'%LC- 

t i o n  o f  t h e  P r o l e c t  ortd  ti:^ lanui lncc ai:d saie of  t h e  Boiid thereEou 

a r e  h e r e b y  r a t i f i c d ,  approved and c o r ~ f i l - i w d .  

9:. 
..... ....... :'I Sect lot ,  11 .  A f t e r  tile Lolid is i s s u e d .  tliis R e s o l u t i o n  g@:,; 

!&<..i s h a l l  be and r e m a i n  i r r c p c a l n b l c  u n t i ?  Ll,e Eund and +lie premium. 
w*xk:;;.;:, 

..,. x.2,. .d i f  a n y .  and i n c e r a s t  ti lereon s l > a l l  iia;.c hc.181 p a i d  i n  f u l l  nnd t h e  . 

Indenture s h a l l  havn. beet, c a n c e l l e d  end dl:;cl>aryed.  

Sect lo: ,  .... 1 2 .  I f  a n y  n e c t i ~ t ) ,  i )a i .nq~il l l l l .  c l a u s e  o r  

p; 
/*' 

j 
pl.o.,ision o f  t!>i:i i:osoic::iori s i m l i  for- rerrsnn !;r 11s ld  to  be .... :>.. . , . .,.. ..... 

sggS::, i n v a l i d  or- i ~ n e r l f ; . r ~ c a h l e ,  I j t lva l id ; t ' /  o r  u r i c n ! o ~ c e a b i l i t y  o f  
. . .., 
sic:. 

t l r a t  s e c t i o n ,  p ; l  c l a u s e  o r  pl-?.i:slon s l i a i i  n o t  a f r e c t  any 

o f  t h e  r e m a i n d e r  o f  t h i s  R c . ; c l ~ i t i d ! ~ .  

t 1 A!.L I>./-law-., u~,I , , l - ; ,  i-asohttxoz,:; and 

ol-ciillnnccs a n d  oLilcr o f f i c i a l  a c ~ l o : ~ ; ,  o r  t Ll~er -oof ,  i l ~ c o n s i s -  

cent I lcr-ewlLI~ rncl t h  :lie clot:t;sr_.~its 1,11:ci,y nixt l lol- ized,  approved ...... 

1 and a d o p t e d  -re hi.:cbi. :c!ranlcd t o  L!V? cx*.cnt  o n l y  o f  s u c h  incoll- w*;:: 
..... A,'# .+: .. t'.5 .... ~ i ~ t ~ ~ c y .  . r l , ~ : :  R , : : : ~ ! ~ > : . I < ~ I >  : ; l> .> ! i  >m:. 1;- -:.~1a.zt:~.~.>t:4 ,I.; t-cvi.;~t>q ally 

.... bv-lev. o r d c x ,  1 i.: i i : i . i t ; ; l .  01- o!.l>cr o f f i c i a l  a c t i o n ,  o r  
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Soctlon 1 4 .  min i t c soLu t ion  :>?on p a s s a g e  s h a l l  be . ~~~ 

.i 
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.. ; 
:.. 

e:,te,.ed and preserved i n  the c o r ; m r a t ~ a n ' s  tnarntte L1@0ks. 

Sectlo,, This fiesuiut:ion sllail  be il: f u l l  force alld 
........... 

immedlatclY ol,o,, , t ~  a p ~ ~ . ~ v a l  a11d a t l ~ ~ t i o l i .  
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