
RF!SOT.I1TION OF THE CITY COUNCIL OF TIIE ClTY .. .~ ~ - - -  

OF MESQUITE, TEXAS. AUTHORIZING THC ADOPTIOI 
OF TllP CITY CbF MPSQUITE DErERRED COMPENSATION 
PLAPI; AND PRGVlDlNC AN CFPECTIVE VATE TllEWOF 

WHEREAS, t h e  C i t y  o f  Mesquite h a s  c o n s i d e r e d  t h c  e s t a b l i s h -  
ment of a D e f e r r e d  Compensation Plan Lo b e  made a v a i l a b l e  t o  
a l l  e l i g i b l e  C i t y  employees and elected o f f i c i a l s ,  p u r s u a n t  to 
S e c t i o n  457  of t h e  IRS Code oE 1954 p e r m i t t i n g  s u c h  p l a n s ;  a n d  

WHEREAS, c e r t a i n  s u b s t a n t i a l  t a x  b e n e f i t s  c o u l d  accrue to 
employees a n d  e l e c t e d  o f f i c i a l  p a r t i c i p a t i n g  i n  s u c h  a  p l a n ;  a n d  

WHEREAS, s u c h  h c n c f i t s  w i l l  a c t  as a n  i n c e n t i v e  t o  e m p l o y e e s  
t o  v o l u n t a r i l y  set  a s i d c  and i n v e s t  p o r t i o n s  o f  t h e i r  c u r r e n t  
income t o  m e e t  t h e i r  f u t u r e  f i n a n c i a l  r e q u i r e m e n t s  a n d  supplen len t  
t h e i r  C i t y  r e t i r e m e n t  and s o c i a l  s e c n r i t y  a t  n o  cost t o  the  C i t y ;  
a n d  

WHEREAS, suc!i p l a n  w i l l  a i d  i n  r c L o i n i n q  C i t y  employaes ;  

NOW, TIIEREFORE, Ill;. I T  RES01.VED BY THE CITX COUNCIL O F  THE 
CITY OF MESQUITE, TE;i,\S: 

SECTION 1. T h a t  t h c  C i t y  Ccunc i i  h e r e b y  a d o p t s  t h e  City 
Dcfer rcd  Carnpen.;ation Plan f o r  the  v o l u n t a r y  p a r t i c i p a t i o n  o f  a l l  
e l i g i b i f  C i t y  employees  and e l e c t e d  o f f i c i a l s .  

SZCTION 2 :   hat i n  order t o  nccumula to  t h e  a p p r o p r i a t e  
funds  t o  m e e t  t h c  c i t y o s  o b l i g a t i o n  t o  pay b e n e f i t s  t o  p a r t i c i p a n t s  
in ilrrnrrlanre v i r h  +hr. nFfCrr , .d  comncnsa t ion  p l a n  t h e  C i t v  C o u n c i l  

~~ .. - - ~ . 
docs herebv  authorize nnrl aoorove c o n t r a c t s  as i s s u e d  by t h e  H a r t -  -... ~ ~~ - - 2  ~ ~ . . 
f o r d  V a r i a b l e  Annui ty  L i f e  Insurance CompAny 

SECTZOEI 3. T h a t  thc C i t y  Manager is h e r e b y  a u t h o r i z e d  t o  
execuGioTthc'  Cit.) oC Masquite t h c s c  c o n t r a c t s  as  necessary t o  
implement t h e  p l a n ,  and t o  a c t  a s  t h c  " A d m i n i s t r a t o r "  o f  t h e  p l a n  
r r p r c s c n t i n g  t.hc C l t y  o f  Mrsquite  and t o  a p p r o v e  i n d i v i d u a l  
j o i n d e r  a g r e e m e n t s  .*it13 e a c h  s a i d  cmployce r e q u e s t i n g  s a m e .  I t  
is ~ i ~ r l ~ r s t o o d  t h a t  t h c r c  i s  t o  he n o  c o s t  o r  c o n t r i b u t i o n s  by t h e  
CiLy 05 M c s q u i t r  t o  t h e  pl,ln ot l icr  t h a n  t h e  i n c i d e n t a l  e x p e n s e s  
o f  c o l l e c t i n g  a n d  d i s b u r s i n g  the employcab' d e f e r r a l s  and o t h e r  
minor n r l n i n i s t r a t i v e  m n t t r r s .  



SECTION 4 .  T1,ak this Resolution !;hall t - t k e  effect immndiatel.., 
00056upon gG<G th.: charter in s u c h  cnsr. provides. B 

DULY RESO1,VED by the Clty C o u r c l l  Of the City of Mesquite, 
Texas, on the 2 4 t h  day of March, A . D . ,  1980. b 

ATTEST: 

Clty Secretary 
/ 


