
RESOLUTION NO. 53-79 

A  RESOLUTION OY THE CITY COUNCIL OF THE CITY 
OF MESQUITE, TEXAS, AUTHORIZING AND APPROVING 
THE CREATION OF A NONPROFIT HOUSING FINANCE 
CORPORATION TO ACT ON BEHALF OF THE CITY OF 
MESQUITE, TEXAS; AND PROVIDING AN EFFECTIVE 
DATE THEREOF. 

WHEREAS, a n  a p p l i c a t i o n  i n  w r i t i n g  r e q u e s t i n g  t h e  a u t h o r i -  
z a t i o n  a n d  a p p r o v a l  o f  t h e  c r e a t i o n  o f  a n o n p r o f i t  H o u s i n g  
F i n a n c e  C o r p o r a t i o n  t o  a c t  o n  b e h a l f  o f  t h e  C i t y  of M e s q u i t e ,  
Texas, u n d e r  t h e  p r o v i s i o n s  o f  t h e  " T e x a s  H o u s i n g  F i n a n c e  
C o r p o r a t i o n  A c t  o f  1 9 7 9 "  has b e e n  f i l c c l  w i t h  t h e  g o v e r n i n g  b o d y  
of s a i d  C i t y  o f  M e s q u i t r .  Texas, h y  a t  l e a s t  t h r e e  n a t u r a l  
p e r s o n s ,  e a c h  o f  whom i s  a t  l e a s t  If1 y e a r s  of a g e ,  a n d  e a c h  o f  
whom is a q u a l i f i e d  c l c c t o r  o f  t h e  C i t y  o f  M e s q u i t e ,  T e x a s ;  a n d  

WHEREAS, t l l c  C i t y  u f  i ~ l c s g u i t k ~ ,  T,.xns, i s  a m u n i c i p a l i t y  Of 
t h e  S t a t e  o f  T c x a s  n r c a t c d ,  c s t a b l i s h e < l  and i n c o r p o r a t e d  u n d e r  
t h e  h o m e - r u l o  n m ~ n d r : r : ? t  :u t l l c  C o n s t i t u t i o r ,  o f  the  S t a t e  o f  T e x a s ;  

NOW, TIIEREFORE, BE I'I' P.ESOI.VED IIY TIlE CITY COUNCII. OF T:(E 
CITY OF MESQUITE, TEXAS: 

SECTION 1. ~ h a t .  t h c  q o v e r n i n g  b o d y  o f  thc C ~ t y  o f  M e s q u i t e ,  
T c x a s ,  h a s  f o u n d  a:ld d c t c r m i n c d ,  a n d  hcrrby f i n d s  a n d  d e t e r m i n e s ,  
t h a t  s a i d  a p p l i c a t i o n  i s  i n  propcr f o r m  and t h a t  i t  h a s  b e e n  
s i g n e d  b y  a t  l c a s t  t h r c c  n a t u r a l  p c r s o n s .  e a c h  of whom is a t  l e a s t  
1 8  y e a r s  o f  e g c ,  a n d  cac l r  o f  whom is  a q u a l i f i e d  e l e c t o r  o f  t h e  
C i t y  Of M e s q u i t e ,  T e x a s .  

SECTION 2.  T h a t ,  t ! ~  g o v e r n i n g  b o d y  o f  t h e  C i t y  o f  M e s q u i t e .  
h a s  f o u n d  a n d  determined, a n d  h e r c b y  f i n d s  a n d  d e t e r m i n e s ,  t h a t  
i t  is a d v i s a b l e  t h a t  a nonprofit H o u s i n g  F i n a n c e  C o r p o r a t i o n  b e  
authorized an2 c c e a t o c l ,  w i t h  s u c h  n o n p r o f i t  l l o u s i n g  F i n a n c e  C o r -  
p o r a t i o n  t o  b e  known ~ $ 5  t l i l :  " M c s q u i t c  i l o u s i n g  F i n a n c e  C o r p o r a t i o n " .  

SECTION 3. T h a t .  t h e  g o v e r n i n g  b o d y  o f  t h e  c i t y  o f  M e s q u i t e .  
Texas, h e r e b y  a p p r o v e s  t h e  A r t i c l e s  oC I n c o r p o r a t i o n  a n d  t h e  
B y l a w s  p r o p o s e d  t o  br u s e d  i n  o r g a n i z i n g  t.he n o n p r o f i t  3 0 u s i n g  
F i n a n c e  C o r p o r a t i o n  ( c o p i e s  o f  w h i c h  w e r e  a t t a c h e d  to t h e  a b o v c -  
d e s c r i b e d  a p p l i c a t i o n  ancl c o p i c s  of wh ic l i  a r e  a t t a c h e d  to t h i s  
R e s o l u L i o n  a n d  mod<. n p.lr t  i>ercof f o r  a l l  purposes) a n d  h e r e b y  
g r a n t s  a u t h o r i t y  for  t h c  i n c o l : p o r a t i o n  o f  t h e  n o n p r o f i t  H o u s i n g  
FindnCC C o r p o r a t i o n .  
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ATTEST: 

Norma G. McGauqhy 
City Secre tary  


