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RESOLUTION NO. 37-75 

A RESOLUTION OF THE CITY COUNCIL OF THE 
CITY OF MESQUITE. TEXAS, DECLARING THE 
NATURE OF. THE RIGFiTS UNDER A CERTAIN 
PURCHASE OPTION AND SlfBORDINATING TED3 
INPEREST OF THE CITY OF MESQUITE TmREIN 
TO A DEED OF TRUST AND OTHER SECURIW IN- 
STRUMEWS I N  FAVOR OF MESQUITE SAVINGS AND 
LOAN ASSOCIATION AND DECLARING THE EFFEC- 
T N E  DATE THEREOF. 

WHERZAS, o n  the 6 t h  d a y  o f  November, 1974, G e r t r u d e  
Kenney Hudson e x e c u t e d  an  o p t i o n  a g r e e m e n t  g r a n t i n g  to t h e  
C i t y  of Mesquite  t h e  r i g h t  t o  p u r c h a s e  t h e  tludson A i r p o r t  or 
to  refuse t o  p u r c h a s e  s a i d  a i r p o r t .  u p o n  t h e  o f f e r  o f  s a i d  
a i r p o r t  f o r  s a l e ;  a n d  

WHEREAS, M r s .  Fludson p r o p o s e s  t o  t r a n s f e r  ownership 
of s a i d  a i r p o r t  t o  a c o r p o r a t i o n  f o r  t h e  p u r p o s e  o f  o b t a i n i n g  
f i n a n c i n g  r 

NOW, THEREFORE, BE IT RESOLVED BY TIP, CITY COUNCIL OF 
THE CITY OF MESQUITE, TEXAS: 

SECTION 1. T h a t  t h e  C i t y  C o u n c i l  o f  t h e  C i t y  o f  
M e s q u i t e  d o e s  h e r e b y  d e t e r m i n e  and d e c l a r e  t h a t  the p r o p o s e d  
t r a n s f e r  o f  Hudson A i r p o r t  a s  d e s c r i b e d  i n  E x h i b i t  "A" a t t a c h e d  
h e r e t o  and made a p a r t  o f  t h i s  r e s o l u t i o n  is n o t  t h e  type o f  
sale c o n t e m p l a t e d  i n  t h e  o p t i o n  t o  p u r c h a s e  e x e c u t e d  by M r s .  Hudson 
a n d  h e r e b y  c o n s e n t s  t o  t h e  t r a n s f e r  o f  Iiudson A i r p o r t  from the 
p r e s e n t  i n d i v i d u a l  o w n e r s h i p  t o  t h e  p r o p o s e d  c o r p o r a t i o n  o t m e r t h i p .  

SECTION 2. The C i t y  C o u n c i l  o f  the C i t y  o f  M e s q u i t e  
f u r t h e r  c o n s e n t s  t o  t h e  e x e c u t i o n  o f  a d e e d  o f  t r u s t  and o t h e r  
s e c u r i t y  i n s t r u m e n t s  n e c e s s a r y  to o b t a i n  f i n a n c i n g  f o r  t h e  con- 
s t r u c t i o n  of a i r p o r t  f a c i l i t i e s  and e x p r e s s l y  s u b o r d i n a t e s  t h e  
p u r c h a s e  o p t i o n  t o  s u c h  d e e d  of t r u s t  a n d  s e c u r i t y  i n s t r u m e n t s  
s e c u r i n g  any and a l l  i n d e b t e d n e s s  i n  f a v o r  o f  t h e  M e s q u i t e  S a v i n g s  
a n d  Loan A s s o c i a t i o n  and a n y  r e n e w a l s  t h e r a o f .  



ATTEST : 

c i t y  Secretary 

, , .  

1 

........... _.__ ___.-_I .- -., ............... 

RESOLUTION/PAGE 2 

S E C ~ l ~ N  3. *his a c t i on  is taken i n  t h e  i n t e r e s t s  

,,ncouraging the development O E  t h e  Hudson Airp7rt  and is deemed 
Lo be in the  i n t e r e s t .  Advancement of funds bY Mesquite 
Savings and man ~ s s o c i a t i o n  f o r  such development is hereby 
determined to be consideration f o r  the ac t ion  of t h e  City Of 

Mesquite in subordilrating t he  purchase opt ion t o  s a i d  Deed of m 

T r u s t  and s e c u r i t y  instruments.  

4.  ~ h ~ t  th i s  reso lu t ion  s h a l l  t ake  e f f ec t  
imediateLy a s  t he  Charter i n  such ca se s  provides. 

DULY PASSED by the c i t y  council of t he  C i t y  o f  Mesquite, 1 
qexas, an t h i s  t he  15 th  day of December. A.D., 1 9 7 5 .  
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--' Bob &ard 

Mayor 
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