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ORDINANCE NO. 1827 t. 007% ~ - 

I ORDINANCE AUTHORIZING THE ISSUANCE OF REVENUE BONDS .. . . . .~.,. - - , ..~.- - 
THE STATE QF TEXAS 
COUNTY OF DALLAS 
CITY OF MESQUITE 

WHEREAS, t h e  bonds  h e r e i n a f t e r  a u t h o r i z e d  were d u l y  and 
f a v o r a b l y  v o t e d ,  as r e q u i r e d  by t h e  C o n s t i t u t i o n  and l aws  o f  
t h e  S t a t e  o f  T e x a s ,  a t  e l e c t i o n s  h e l d  i n  s a i d  C i t y  o n  t h e  23rd 
d a y  o f  O c t o b e r ,  1 9 7 6 ,  and t h e  9 t h  d a y  o f  August,  1980:  a n d  

WHEREAS, o u t  o f  t h e  Waterworks System revenue b o n d s  vo ted  
on August  9 ,  1980 ,  t h e  f o l l o w i n g  p r e v i o u s l y  have been  issued 
a n d  d e l i v e r e d :  

$855 ,000  o u t  o f  a v o t e d  t o t a l  of  $7,000,000,  f o r  t h e  
p u r p o s e  o f  improv ing  and ex t end ing  t h e  C i t y ' s  
Waterworks  System,  r e p r e s e n t e d  by part o f  t h e  
b o n d s  o f  S e r i f s  1981: and 

WHEREAS, o u t  o f  t h e  Sewer System revenue  bonds v o t e d  on 
O c t o b e r  2 3 .  1 9 7 6 .  t h e  f o l l o w i n s  ~ r e v i o u s l v  have been i s s u e d  - - 

I 
and  d e l i v e r e d :  

$475,000 o u t  o f  a v o t e d  t o t a l  of $1 ,475 ,000 ,  f o r  t h e  
p u r p o s e  o f  improving  and e x t e n d i n g  t h e  C i t y ' s  
Sewer  System,  r e p r e s e n t e d  by p a r t  o f  t h e  bonds 
o f  S e r i e s  1977 ,  S e r i e s  1978,  and S e r i e s  1981: 
a n d  , 

WHEREAS, t h e  b o n d s  h e r e i n a f t e r  a u t h o r i z e d  are to  b e  i s s u e d  
and d e l i v e r e d  p u r s u a n t  t o  Ve rnon ' s  Ar t ic les  1111 t h r o u g h  1218; 
and 

THEREFORE, B E  I T  ORDAINED BY THE CITY COUNCIL OF THE CITY OF 
MESQUITE: 

S e c t i o n  1. T h a t  s a i d  C i t y ' s  bonds  a r e  hereby a u t h o r i z e d  t o  
be i s s u e d  i n  t h e  a g g r e g a t e  p r i n c i p a l  amount o f  $1 ,000 ,000  f o r  t h e  
p u r p o s e  o f  p r o v i d i n g  $500,000 f o r  improving and e x t e n d i n g  t h e  
C i t y ' s  Waterworks Sys t em,  and $500,000 f o r  improving and  ex t end -  
i n g  t h e  C i t y ' s  S e w c r  System.  

~~ ~ ~ . .  ~. ~~ - ---- 
S e c t i o n  2 .  T h a t  s a i d  bonds s h a l l  be d e s i g n a t e d  as t h e :  

CITY 8rF~z.m~ WATERWORKS AND SEWER SYSTEM REVENUE BONDS, 
SERIES 1982 .  

S e c t i o n  3 .  T h a t  s a i d  bonds s h a l l  bc d a t c d  November 1, 1982,  
s h a l l  be  i n  t h e  d e n o m i n a t i o n  o f  $5.000 each ,  s h a l l  b e  numbered 
consccu t ive1 .y  f r o m  o n e  upward, and s h a l l  mature  s e r i a l l y  on t h e  
m a t u r i t y  d a t e ,  i n  e a c h  of t h e  y e a r s ,  and i n  t h e  amounts ,  r e spec -  
t i v e l y ,  as set f o r t h  i n  t.he f o l l o w i n g  s chedu le :  



MATURITY DATE: MARCH 1 - 
YEARS AMOUNTS YEARS AMOUNTS ....& - . . . .  

1984  $50,000 1 9 9 1  $ 50,000 
1 9 8 5  $50 ,000  1992  $100,000 
1 9 8 6  $50,000 1993  $100,000 
1 9 8 7  $50.000 1994 $100,000 
1 9 8 8  $50,000 1995 SlO0,OOO 
1 9 8 9  $50 ,000  1996 $100,000 
1 9 9 0  $50.000 1997 $100,000 

S e c t i o n  4 .  T h a t  t h e  b o n d s  s c h e d u l e d  t o  ma tu re  d u r i n g  t h e  
y e a r s ,  r e s p e c t c v e l y ,  set f o r t h  below s h a l l  b e a r  i n t e r e s t  a t  t h e  
f o l l o w i n g  r a t e s  p e r  annum: 

m a t u r i t i e s  1984  t h r o u g h  1989, 11.00% 
m a t u r i t i e s  1990  9.50% 
matur i t i es  1 9 9 1  9.20% 
ma tu r i t i e s  1992  9.40% 
m a t u r i t i e s  1 9 9 3  9.50% 
m a t u r i t i e s  1994  9.80% 

.... ., i a m a t u r i t i e s  1 9 9 5  10 .00% 
m a t u r i t i e s  1996  10 .20% 
m a t u r i t i e s '  1997  9.00% 

S a i d  i n t e res t  s h a l l  be e v i d e n c e d  b v  i n t e r e s t  couwons which s h a l l  

:+ .r"lr.4 
a p p e r t a i n  t o  said b o n d s ,  a n d  w h i c h - s h a l l  be p a y a b l e  i n  t h e  manner 

.,. , ... . . I p r o v i d e d  and  o n  t h e  d a t e s  s ta ted i n  t h e  FORM OF BOND set f o r t h  i n  
t h i s  O r d i n a n c e .  

S e c t i o n  5. T h a t  sa id  b o n d s  a n d  i n t e r s s t  coupons s h a l l  be  
i s s u e d ,  s h a l l  be p a y a b l e ,  may be redeemed p r i o r  t o  t h e i r  s c h e d u l e d  
m a t u r i t i e s ,  s h a l l  h a v e  t h e  c h a r a c t e r i s t i c s ,  and s h a l l  be s i g n e d  
and e x e c u t e d  ( a n d  s a i d  b o n d s  s ha l l  be s e a l e d ) ,  all. as p r o v i d e d ,  
and i n  the manner  i n d i c a t c d ,  i n  t h e  FORM OF BOND s e t  f o r t h  i n  
t h i s  O r d i n a n c e .  

S e c t i o n  6. T h a t  t h e  f o r m  o f  s a i d  bonds ,  i n c l u d i n g  the form 
o f  R e g i s t r a t i o n  C e r t i f i c a t e  o f  t h e  Compt ro l l e r  o f  P u b l i c  Accounts  
o f  t h e  S t a t e  o f  T e x a s  t o  be i m p r i n t e d  and e n d o r s e d  on each  of  
said b o n d s ,  a n d  t h e  fo rm o f  t h e  a f o r e s a i d  i n t e r e s t  coupons which 
s h a l l  a p p e r t a i n  a n d  b e  a t t a c h e d  i n i t i a l l y  t o  each  o f  s a i d  bonds ,  i 
s h a l l  be, r e s p e c t i v e l y  , s u b s t a n t i a l l y  a s  f o l l o w s :  

FORM OF BOND 
-- 

NO. $5,000 

UNITED STATES OF N.IERJ.CI\ 
STATE OF %'EX'S 

COUNTY OF DALLAS 
CITY OF M1:SOUITE 

WATERWORKS A N D  SEWER SYSTEM REVENUE BO?1D 
SERIES 1902 



I rrslslvl. I . ru .  i I 
. , .  . . . . .  - ........... -. - .... - 

. . . . . . . . . . . . . .  ,? 
. .->,... ..... :.'::..--.-..? "..$ . . - . . . . . .  ::.~, 

ORDINANCE/PAGE 3 . . . . . . .  00073 . . . . .  ... .... .; :,.. .+ 

ON MARC13 1, - 
. .. 

, t h e  CITY OF ~IJ~SQUITE, i n  t h e  County o f  
Da l l a s ,  S t a t e  o f  Texas ,  hereby p romises  t o  pay t o  b e a r e r  h e r e p f  ......i.,-.lI.. Y.M 

t h e  p r i n c i p a l  amount o f  

FIVE THOUSAND DOLLARS 

a n d  t o  pay i n t e r e s t  t h e r e o n ,  f rom d a t e  h e r e o f ,  a t  t h e  rate o f  
% p e r  annum, e v i d e n c e d  by i n t e r e s t  coupons payable  Septem- 

b e r ,  1983,  a n d  semi -annua l ly  t h e r e a f t e r  w h i l e  t h i s  bond is 
o u t s t a n d i n g .  

TIlE PRINCIPAL o f  t h i s  bond and t h e  i n t e r e s t  coupons a p p e r -  
t a i n i n g  h e r e t o  s h a l l  b e  payab le  t o  b e a r e r ,  i n  lawful  money o f  t h e  
U n i t e d  S t a t e s  o f  A m e r i c a ,  w i t h o u t  exchange or c o l l e c t i o n  c h a r g e s  
t o  t h e  b e a r e r ,  upon p r e s e n t a t i o n  and s u r r e n d e r  of t h i s  bond or 
p r o p e r  i n t e r e s t  coupon,  a t  t h e  f o l l o w i n g ,  which s h a l l  c o n s t i t u t e  
and b e  d e f i n e d  a s  t h e  "Paying Agen t"  f o r  t h i s  S e r i e s  of  Bonds: 

MERCANTILE NATIONAL BANK AT DALLAS, DALLAS, TEXAS 

THIS BOND is one  o f  a  S e r i e s  d a t e d  a s  o f  November 1, 1382 ,  
a u t h o r i z e d ,  i s s u e d ,  and d e l i v e r e d  i n  t h e  p r i n c i p a l  amount o f  
$1 ,000 ,000 ,  f o r  t h e  p u r p o s e  of  p r o v i d i n g  $500,000 f o r  improviny 
a n d  e x t e n d i n g  t h e  C i t y ' s  Waterworks System and $500,000 f o r  
i m p r o v i n g  and e x t e n d i n g  t h e  C i t y ' s  Sewer System. \ 

ON MARCH 1, 1992 ,  o r  on any i n t e r e s t  payment d a t e  t h e r e a f t e r  
a n y  o u t s t a n d i n g  bonds  o f  t h i s  S e r i e s  may b e  redeemed p r i o r  t o  
t h e i r  s c h e d u l e d  m a t u r i t i e s ,  a t  t h e  o p t i o n  of  s a i d  C i t y ,  i n  whole ,  
o r  i n  p a r t ,  f o r  t h e  p r i n c i p a l  amount t h e r e o f  and accrued i n t e r e s t  
t h e r e o n  t o  t h e  d a t e  f i x e d  f o r  r edempt ion .  A t  l e a s t  t h i r t y  d a y s  
p r i o r  t o  t h e  d a t e  f i x e d  f o r  any such redempt ion s a i d  C i t y  s h a l l  
c a u s e  a w r i t t e n  n o t i c e  o f  such redempt ion t o  b e  pub l i shed  a t  
least  once  i n  a  f i n a n c i a l  p u b l i c a t i o n  p u b l i s h e d  i n  t h e  C i t y  o f  
New York, New York. By t h e  d a t e  f i x e d  f o r  any such redempt ion 
d u e  p r o v i s i o n  s h a l l  b e  made w i t h  t h e  Paying Agent f o r  t h e  payment 
o f  t h e  p r i n c i p a l  amount o f  t h e  bonds  which are  t o  b e  so redeemed 
and  acc rued  i n t e r e s t  t h e r e o n  to t h e  d a t e  f i x e d  f o r  redempt ion.  i 
If s u c h  w r i t t e n  n o t i c e  o f  r edempt ion  is  p u b l i s h e d  and i f  d u e  
p r o v i s i o n  f o r  s u c h  payment i s  made, a l l  a s  provided above,  t h e  
b o n d s  which a r e  t o  be so redeemed t h e r e b y  a u t o m a t i c a l l y  s h a l l  b e  
redeemed p r i o r  t o  t h e i r  s c h e d u l e d  m a t u r i t i e s ,  and they  sha l l .  n o t  
b e a r  i n t e r e s t  a f t e r  t h e  d a t e  f i x e d  f o r  redempt ion,  and t h e y  s h a l l  
n o t  b e  r e g a r d e d  as b e i n g  o u t s t a n d i n g  e x c e p t  f o r  t h e  r i g h t  o f  t h e  
b e a r e r  t o  r e c e i v e  t h e  redempt ion p r i c e  from t h e  Paying Agent o u t  
o f  t h e  funds  p r o v i d e d  f o r  such payment. 

I T  IS rlI?REBY c e r t i f i e d ,  r e c i t e d ,  and covenanted  t h a t  t h i s  
b o n d  h a s  been d u l y  and v a l i d l y  v o t e d ,  a u t h o r i z e d ,  i s s u e d  and 

# 

I 

d e l i v e r e d ;  t h a t  a l l  ac t s ,  c o n d i t i o n s ,  and t h i n g s  r e q u i r e d  or 

4 "  p r o p e r  t o  b e  performed.  e x i s t ,  a n d  b e  done p receden t  t o  or i n  

*!..-. 
t h e  v o t i n g ,  a u t h o r i z a t i o n ,  i s s u a n c e ,  and d e l i v e r y  of  t h i s  bond 

I: .:q . 
.... ..... ..~.. . ~~~ ~- ~ . ~. ~ ~- 
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h a v e  been performed, e x i s t e d ,  and been done i n  accordance  w i t h  
law; t h a t  t h i s  bond is a s p e c i a l  o b l i g a t i o n :  and t h a t  t h e  p r i n -  
c i p a l  of  and i n t e r e s t  on t h i s  bond, together  w i t h  o t h e r  revenue 
bonds of s a i d  C i t y ,  a r e  payable from, and secured by a f i r s t  l i e n  
on and p ledge o f ,  the N e t  Revenues of s a i d  C i t y ' s  Waterworks and 
Sewer Svstem. 

SAID CITY h a s  reserved t h e  r i g h t ,  s u b j e c t  t o  t h e  restric- 
t i o n s  s t a t e d ,  and  adopted by r e f e r e n c e ,  i n  the  Ordinance  autho- 
r i z i n g  t h i s  S e r i e s  of bonds, t o  i s s u e  addit ional .  p a r i t y  revenue 
bonds which a l s o  may be made payab le  from, and secured by a l i e n  
o n  and p ledge o f ,  t h e  a f o r e s a i d  N e t  Revenues. 

THE HOLDER HEREOF s h a l l  never  have t h e  r i g h t  t o  demand 
payment o f  t h i s  o b l i g a t i o n  o u t  of  any funds r a i s e d  o r  t o  b e  
r a i s e d  by t a x a t i o n .  

I N  WITNESS WHEREOF, t h i s  bond and t h e  i n t e r e s t  coupons 
a p p e r t a i n i n g  h e r e t o  have been s i g n e d  with the f a c s i m i l e  s i g n a -  
t u r e  o f  t h e  Mayor of s a i d  C i ty  and countersigned w i t h  t h e  
f a c s i m i l e  s i g n a t u r e  of t h e  C i t y  S e c r e t a r y  of s a i d  C i t y ,  and 
t h e  o f f i c i a l  s e a l  of  s a i d  C i t y  has  been duly impressed ,  o r  
p l a c e d  i n  f a c s i m i l e ,  on t h i s  bond. 

XXXxXXXXXX - XXXXXXXXXX 
City Secretary Mayor 

3 
FORM OF REGISTRATION CERTIFICATE 1 

COMPTROLLER'S REGISTRATION CERTIFICATE: REGISTER NO. 

I hereby c e r t i f y  t h a t  t h i s  bond has been examined,  c e r t i f i e d  
as t o  v a l i d i t y ,  and approved by t h e  Attorney Genera l  o f  t h e  S t a t e  
o f  Texas,  and t h a t  t h i s  bond has  been r e g i s t e r e d  by t h e  Comp- 
t rol ler  o f  Pub l i c  Accounts o f  t h e  s t a t e  of  Texas. 

1 

Witness  my s i g n a t u r e  and s e a l  t h i s  

XXXXXXXXXX 
Comwtroller o f  P u b l i c  Accounts of t h e  S t a t e  of Texas 

.......... - .... -. - 
FORM OF IYTEREST COUPON 

NO. $ 

ON ' ' , THI CITY OF MESQUITE, I N  THE 
COUNTY O ~ D T ~ L A S ,  STATE OF TEXAS, prorn~ses  t o  pay t o  b e a r e r  t h c  
t h e  amount shown on t h i s  i n t e r e s t  coupon, i n  l awfu l  money o f  - - C 



t h e  Uni ted  S t a t e s  o f  Amerlca,  wi thou t  exchange o r  c o l l e c t i o n  
cha rges  t o  t h e  b e a r e r ,  u n l e s s  due p r o v i s i o n  has been made f o r  
t h e  redemption p r i o r  t o  schedu led  m a t u r i t y  of t h e  bond t o  which 
t h i s  i n t e r e s t  coupon a p p e r t a i n s ,  upon p r e s e n t a t i o n  and s u r r e n d e r  
of t h i s  i n t e r e s t  coupon,  a t  t h e  MERCANTILE NATLOGAL-BANK AT DALLAS, 
DALLAS, TEXAS, s a i d  amount being i n t e r e s t  coming due t h a t  day o n  
t h e  bond, b e a r i n g  t h e  number h e r e i n a f t e r  des igna ted ,  o f  t h a t  i s s u e  
of CITY OF MESQUITE WATERWORKS AND SEWER SYSTEM REVENUE BONDS, 
SERIES 1982,  d a t e d  NOVEMBER 1, 1982. The ho lde r  hereof s h a l l  
never  have  t h e  r i g h t  t o  demand payment o f  t h i s  o b l i g a t ~ o n  o u t  of * 
any funds r a i s e d  o r  t o  b e  r a i s e d  by t a x a t i o n .  
Bond No. 

XXXXXXXX XXXXXXXX 
C i t y  S e c r e t a r y  Mayor 

I 

section 7. ( a )  T h a t  t h e  term "Outs tanding Bonds," a s  he re in -  
a f t e r  used i n  t h i s  Ord inance ,  s h a l l  mean a l l  of  s a i d  C i t y ' s  I 
p r e s e n t l y  o u t s t a n d i n g  bonds  which a r e  payab le  from, and secured 
by a f i r s t  l i e n  on and  p l e d g e  o f ,  t h e  N e t  Revenues of  s a i d  C i t y ' s  
Waterworks and Sewer Sys tem.  

(b )  T h a t  t h o  bonds a u t h o r i z e d  h e r e b y  are p a r i t y  " A d d i t i o n a l  
Bonds" a s  d e f i n e d  i n  t h e  Ordinance p a s s e d  on March 5 ,  1957,  
a u t h o r i z i n g  t h e  i s s u a n c e ,  s a l e  and d e l i v e r y  of s a i d  C i t y ' s  
Waterworks and Sewer Sys tem Revenue Bonds, S e r i e s  1957. 

(c) Tha t  S e c t i o n s  1 2  through 29 o f  s a i d  Ordinance a r e  
hereby adop ted  by r e f e r e n c e  and s h a l l  b e  app l i cab le  to t h e  
bonds a u t h o r i z e d  t o  be i s s u e d  by t h i s  Ordinance fo r  a l l  purposes 
excep t  t o  t h e  e x t e n t  h e r e i n a f t e r  s p e c i f i c a l l y  modified and supple-  

! nented .  The bonds a u t h o r i z e d  t o  b e  i s s u e d  by t h i s  Ordinance m d  
t h e  O u t s t a n d i n g  Bonds a r e  and s h a l l  b e  on  a  p a r i t y  and of e q u a l  
d i g n i t y  i n  al .1 r e s p e c t s ,  and a r e  and s h a l l  be payable from, and 
secured by a  f i r s t  l i e n  o n  and p ledge o f ,  t h e  Net Revenues of 
s a i d  C i t y ' s  Waterworks a n d  Sewer System. 

S e c t i o n  8. Tha t  i n  a d d i t i o n  t o  a l l  o t h e r  amounts r e q u i r e d  -- 
by t h e  o r d i n a n c e s ,  r e s p e c t i v e l y ,  a u t h o r i z i n g  t h e  Outs tanding 
Bonds, t h e r e  s h a l l  b e  d e p o s i t e d  i n t o  t h e  I n t e r e s t  and Redemption 
Fund ( c r e a t e d  f o r  t h e  b e n e f i t  of s a i d  Outs tanding Bonds and a l l  
Addi t iona l  Bonds) t h e  f o l l o w i n g :  i 

( a )  Such amounts,  i n  approximately e q u a l  monthly i n s t a l l -  
m e n t s ,  d e p o s i t e d  on o r  b e f o r e  t h e  1 0 t h  day o f  each month 

. - ... - -. .... 1 1 e r e a f t e r ,  a s  w i l l  be s u f f i c i e n t  t o  pay t h e  i n t e r e s t  ~-=i 

s c h e d u l e d  t o  come due  on t h e  bonds au thor ized  Sy t h i s  
Ordinance  o n  t h e  next  i n t e r e s t  payment da te :  and 

(b )  Such amounts,  i n  approximate ly  e q u a l  monthly i n s t a l l -  
ments ,  dcp0si tc .d  on o r  b e f o r e  t h e  l o t h  day o f  each month 

l,l:. ' h e r e a f t e r ,  as w i l l  be s u f f i c i e n t  t o  pay t h e  n e x t  matur ing  

&;;:{ % .*. . p r i n c i p a l  o f  t h e  bonds a u t h o r i z e d  by t h i s  Ordinance.  
I , -- "4 . ,. ' ::;,-Sg 
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S e c t i o n  9 .  T h a t  i n  a d d i t i o n  t o  a l l  o the r  amounts r equ i red  
by t h e  o r d i n a n c e  a u t h o r i z i n g  t h e  O u t s t a n d i n g  Bonds, on o r  before  
t h e  1 0 t h  d a y  o f  e a c h  month h e r e a f t e r ,  t h e r e  s h a l l  be d e p o s i t e d  
i n t o  t h e  Rese rve  Fund t h e  sum o f  a t  least $ 4 ,850  u n t i l  t h e  

979,760 . No Reserve  Fund c o n t a i n s  a n  a g g r e g a t e  amount o f  $ 
d e p o s i t s  s h a l l  be r e q u i r e d  t o  b e  made i n t o  t h e  Reserve Fund a s  
l o n g  a s  t h e  Rese rve  Fund c o n t a i n s  said aggrega te  amount, b u t  i f  
and whenever s a i d  Reserve  Fund is r e d u c e d  below s a i d  aggrega te  
amount, the a f o r e s a i d  monthly  d e p o s i t s  i n t o  t h e  Reserve Fund shLl.1 
be resumed and  c o n t i n u e d  u n t i l  such  t i m e  a s  t h e  Reserve Fund has 
been r e s t o r e d  t o  s a i d  a g g r e g a t e  amount. The Reserve Fund s h a l l  
be used t o  pay t h e  p r i n c i p a l  o f  or i n t e r e s t  on t h e  bonds and a l l  
A d d i t i o n a l  Bonds,  a t  any t i m e  when t h e r e  is n o t  s u f f i c i e n t  money 
a v a i l a b l e  i n  t h e  I n t e r e s t  a n d  S i n k i n g  Fund f o r  such purpose. 

 section^ 10 .  T h a t  t h e  bonds  a u t h o r i z e d  by t h i s  Ordinance a r e  
and s h a l l  be s p e c i a l  o b l i g a t i o n s  o f  s a i d  C i t y ,  and t h e  h o l d e r  o r  
h o l d e r s  t h e r e s f  s i ~ a l l  never  have t h e  r i g h t  t o  demand payment of 
s a i d  o b l i g a t i o n s  o u t  o f  any f u n d s  r a i s e d  o r  t o  b e  r a i s e d  by 
t a x a t i c n .  

S e c t i o n  11. Tha t  t h e  Mayor of  s a i d  C i ty  is hereby au thor ized  
t o  have c o n t r o l  o f  s a i d  bonds  and a11 n e c e s s a r y  r e c o r d s  and pro- 
c e e d i n g s  p e r t a i n i n g  to  s a i d  bonds p e n d i n g  t h e i r  d e l i v e r y  and t h e i r  
i n v e s t i g a t i o n ,  e x a m i n a t i o n  a n d  a p p r o v a l  by t h e  At torney General o f  
t h e  S t a t e  o f  Texas ,  and t h e i r  r e g i s t r a t i o n  by t h e  Comptrol ler  of 
P u b l i c  Accounts  o f  t h e  S t a t e  of  Texas .  Upon r e g i s t r a t i o n  o f  s a i d  
Bonds, s a i d  Comptr;;ller o f  P u b l i c  Accoun t s  ( o r  a  deputy des igna ted  
i n  w r i t i n g  t o  a c t  f o r  s a i d  C o m p t r o l l e r )  s h a l l  manually s i g n  the  
C o m p t r o l l e r ' s  R e g i s t r a t i o n  C e r t i f i c a t e  p r e s c r i b e d  h e r e i n  t o  be 
p r i n t e d  and e n d o r s e d  on e a c h  bond, and t h e  s e a l  o f  s a i d  Comptroller 
s h a l l  b e  i m p r e s s e d ,  o r  p r i n t e d ,  o r  l i t h o g r a p h e d  on each of s a i d  

S e c t i o n  12 .  Tha t  t h e  C i t y  c o v e n a n t s  t o  and w i t h  t h e  pur-  
c h a s e r s  o f  t h e  bonds t h a t  it w i l l  make no  use o f  t h e  proceeds  of 
t h e  bonds a t  any t i m e  t h r o u g h o u t  t h e  t e r m  of t h i s  i s s u e  of bonds 
whish ,  i f  s u c h  u s c  had been r e a s o n a b l y  expec ted  on t h e  d a t e  of 
d e l i v e r y  o f  t h e  bonds t o  and  payment for t h e  bonds by t h e  pur-  
c h a s e r s ,  would have  caused  t h e  bonds t o  be a r b i t r a g e  bonds wi th in  
t h e  meaning o f  S e c t i o n  1 0 3 ( c )  o f  t h e  I n t e r n a l  Revenue Code of 
1954,  a s  amended, or any r e g u l a t i o n s  or r u l i n g s  p e r t a i n i n g  t h e r e t o ;  
and by t h i s  c o v e n a n t  t h e  C i t y  is o b l i g a t e d  t o  comply w i t h  t h e  
r e q u i r e m e n t s  o f  t h e  a f o r e s a i c l  S e c t i o n  1 0 3 ( c )  and a l l  a p p l i c a b l e  
and p e r t i n e n t  Department of  t h e  T r e a s u r y  r e g u l a t i o n s  r e l a t i n g  t o  
a r b i t r a g e  bonds .  The C i t y  f u r t h e r  c o v e n a n t s  t h a t  t h e  proceeds  o f  
t h e  bonds w i l l  n o t  o t h e r w i s e  b e  used d i r e c t l y  o r  i n d i r e c t l y  s o  a s  
t o  cause  a l l  or any p a r t  o f  t h e  bonds t o  be or become a r b i t r a g e  
bonds w i t h i n  t h e  meaning of the a f o r e s a i d  S c c t i o n  1 0 3 ( c ) ,  or any 
r e g u l a t i o n s  o r  r u l i n g s  p e r t a i n i n g  t h e 1  . t o .  



I Section-& That i t  is  hereby o f f i c i a l l y  found and d e t e r -  
mined: t h a t  a c a s e  o f  emergency o r  u rgen t  p u b l i c  n e c e s s i t y  e x i s t s  
which r e q u i r e s  t h e  ho ld ing  o f  t h e  meeting a t  which t h i s  Ordinance 
i s  passed ,  such emergency o r  u rgen t  p u b l i c  necessity b e i n g  t h a t  
the  proceeds from t h e  s a l s  o f  s a i d  bonds a r e  r e q u i r e d  as soon a s  
poss ib le  and wi thou t  de l ay  f o r  necessary  and u r g e n t l y  needed 
publ ic  improvements; and t h a t  s a i d  meeting was open to t h e  pub l i c ,  
and p u b l i c  n o t i c e  of t h e  t i m e ,  p l a c e ,  and purpose of s a i d  meeting 
was g iven ,  a l l  a s  r e q u i r e d  by Vernon's Ann. Civ. S t .  A r t i c l e  
6252-17. 

Sec t ion  1 4 .  That s a i d  bonds a r e  hereby s o l d  and  s h a l l  be  
de l ive red  t o  MERRILL LYNCH WHITE WELD CAPITAL MARKETS GROUP AND 
ASSOCIATES for c a s h  f o r  t h e  p a r  v a l u e  the reo f  and acc rued  I n t e r e s t  
thereon t o  d a t e  o f  d e l i v e r y .  I t  i s  hereby o f f i c i a l l y  found, 
determined, and d e c l a r e d  t h a t  s a i d  bonds have been s o l d  a t  pub l i c  
s a l e  t o  t h e  b i d d e r  o f f e r i n g  t h e  lowest  i n t e r e s t  c o s t ,  a f t e r  
r ece iv ing  sea l ed  b i d s  pursuant  t o  an O f f i c i a l  Notice o f  S a l e  
and Of f i c i aL  Statement  d a t e d  September 1 0 ,  1982, p r e p a r e d  and 
d i s t r i b u t e d  i n  connec t lon  wi th  t h e  s a l e  o f  s a i d  bonds.  Said 
Offsc ia l  Notice  of  Sa le  and O f f i c i a l  Statement have been and a r e  
hereby approved by t h e  C i t y  Counci l .  I t  is  f u r t h e r  o f f i c i a l l y  
found, de te rmined ,  and d e c l a r e d  t h a t  t h e  s t a t emen t s  anc? repre-  

I 
s e n t a t i o n s  conta ined  i n  s a l d  O f f i c i a l  Notice of S a l e  and O f f i c i a l  
Statement a r e  t r u e  and c o r r e c t  i n  a l l  m a t e r i a l  r e s p e c t s ,  t o  t h e  
bes t  knowledge and b e l l e f  of t h e  C i t y  Council .  

DULY PASSED AND APPROVED by t h e  Ci ty  Council  o f  t h e  Ci ty  
of Mesquite, Texas,  on t h e  4 t h  day o f  October, 1982. 

ATTEST: Mayor 

C i t y  S e c r e t a r y  




