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ORDINANCE NO. 1 7 3 1  IrA * 

ORDINANCE 
AUTHORIZING THE ISSUANCE OF GENERAL OBLIGATION BONDS 

. . . . . . . . .  THE STATE OF TEXAS ~ a 
: . , .; .,, i . 

COUNTY OF DALLAS 
CiTY Or MESQUITE 

WHEREAS, t h e  bonds h c r e i n a f t e r  a u t h o r i z e d  were  d u l y  and 
f a v o r a b l y  v o t e d  a t  e l e c t i o n s  h e l d  i n  s a i d  C i t y  on t h e  2 3 r d  
d a y  o f  O c t o b e r ,  1 9 7 6 ,  and t h e  22nd d a y  o f  O c t o b e r ,  1 9 7 7 ;  and i 

s. 
WHEREAS, o u t  o f  t h e  bonds  v o t e d  a t  t h e  e lec t ion  h e l d  o n  

O c t o b e r  23,  1 9 7 6 ,  f o r  v a r i o u s  G e n e r a l  O b l i g a t i o n  p u r p o s e s ,  
t h e  f o l l o w i n g  p r e v i o u s l y  have  been  i s s u e d  and d e l i v e r e d :  

$1 ,030 ,000  o u t  o f  a  v o t e d  t o t a l  o f  $ 1 1 , 6 5 0 , 0 0 0  f o r  
t h e  p u r p o s e  o f  t h e  c o n s t r u c t i o n  a n d  
improvement o f  t h e  r o a d s ,  b r i d g e s ,  and  
S t r c C t s  of s a i d  C i t y ,  i n c l u d i n g  p r o v i d i n g  
d r a i n a g e  i n  c o n n e c t i o n  t h e r e w i t h ,  r e p r e -  
s e n t e d  by p a r t  o f  t h e  b o n d s  o f  S e r i e s  
1973,  %d S e r i e s  1 9 7 9 ;  

$1 ,735 ,000  o n t  o f  a v o t c d  t o t a l .  o f  $3 ,500 ,000  f o r  
t h e  p u r p o s e  o f  c o n s t r u c t i n g  p e r m a n e n t  
d r a i n a g e  and f l o o d  c o n t r o l  improvements  
f o r  s a i d  C i t y ,  r e p r e s e n t e d  by p a r t  o f  t h e  
bonds o f  S e r i e s  1 9 7 8  and S e r i e s  1 9 7 9 ;  

$ 685 ,000  o u t  o f  a  v o t e d  t o t a l  o f  $3 ,500 ,000  f o r  
c o n s t r u c t i n g  and  p e r m a n e n t l y  e q u i p p i n g  
p u b l i c  l i b r a r i e s ,  r e p r e s e n t e d  by p a r t  o f  
t h c  bonds  o f  S e r i e s  1978 and S e r i e s  1979;  

$ 455,000 o u t  o f  a v o t e d  t o t a l  o f  $500 ,000  f o r  t h e  
p u r p o s e  o f  p u r c h a s i n g  a n d  p e r m a n e n t l y  
improving l a n d s  f o r  g a r b a g e  d i s p o s a l  
( I . anc l f i l1  and t r a n s f e r  s i t e s )  , r e p r e s e n t e d  
by p a r t  of t h c  bonds  o f  Series 1 9 7 7 ,  and 
S e r i e s  1 9 7 8 ,  and  Series 1 9 7 9 ;  

$ 25,000 o u t  o f  a v o t e d  t o t a l  o f  $750,000 f o r  t h e  
purpose  o f  c o n s t r u c t i n g  and  p e r m a n e n t l y  
e q u i p p i n g  f i r e  s t a t i o n s ,  r e p r e s e n t e d  by 
p a r t  o f  t h e  b o n d s  of S e r i e s  1977;  a n d  

WHEREAS, o u t  o f  .dlc P a r k  Bonds v o t e 2  a t  t h e  e l e c t i o n  h e l d  
o n  O c t o b e ~ ;  2 2 ,  1 9 7 7 ,  t h c  f o l l o w i n g  p r e v i o u s l y  have b e e n  i s s u e d  
a n d  d e l i v e r c d :  

$ 600,000 o u t  o f  a  v o t e d  t o t a l  o f  $ 4 , 7 5 0 , 0 0 0  f o r  t h e  
purpose  of p u r c h a s i n y  and  p e r m a n e n t l y  im- 
2rovil1y 1311ds f o r  p a r k  r e c r e a t i o n  p u r p o s e s ,  
r e p r c s e n t c d  by p a r t  o f  t h c  bonds o f  S e r i e s  
7 ant3 Sc7ics 1 9 7 9 ;  a n d  

. . . .  



WHEREAS, it i s  n e c e s s a r y  a n d  a d v i s a b l e  t o  a u t h o r i z e ,  i ssue  
and  d e l i v e r  a n  i n s t a l l m e n t  or series o f  s a i d  b o n d s :  and  

. WHEREAS, t h e  bonds  h e r e i n a f t e r  a u t h o r i z e d  a n d  d e s i g n a t e d  . .  .....<,*, +m 
were v o t e d  a n d  a r e  to  be i s s u e d  a n d  d e l j v c r e d  p u r s u a n t  t o  
V e r n o n ' s  A r t i c l e s  823 ,  1 1 7 5 ,  a n d  6 0 6 1 f .  

....... .- . 
THEREFORE, BE I T  ORDAINED BY T l iE  CITY COUNCIL OF THE C I T Y  

OF MESQUITE: 

S e c t i o n  1. T h a t  t h e  s a i d  C i t y ' s  b o n d s  are h e r e b y  a u t h o r i z e d  
t o  be i s s u e d  i n  t h e  a g g r e g a t e  p r i n c i p a l  amount  o f  $ 4 , 0 0 0 , 0 0 0  f o r  
t h e  p u r p o s e  o f  v r o v i d i n q  $ 2 , 8 4 5 , 0 0 0  FOR THE CONSTRUCTION AND IM- 
PROVEMENT OF T I I ~  ROADS, -BRIDGES,  AND STREETS OF SAID CITY INCLUD- 
I N G  DRAINAGE I N  CONNECTION TIIEREW I T H  : $ 6 1 0 , 0 0 0  FOR CONSTRUCTING 
AND PERMANENTLY EQUIPPING F I R E  STATIONS: and $ 5 4 5 , 0 0 0  FOR PUR- 
CHASING AND PERMANENTLY IMPROVING LANDS FOR PARK RECREATION PURPOSES .  

S e c t i o n  2 .  T h a t  s a i d  b o n d s  s h a l l  b e  d e s i g n a t e d  a s  t h e :  
"CITY OF' MESQUITE GENERAL OBLIGATION nONDS, S E R I E S  1 9 8 1 .  " 

S e c t i o n  3 .  T h a t  s a i d  b o n d s  s h a l l  b e  dated NOVEMBER 1, 
1 9 8 1 ,  s h a l l  be i n  t h e  d e n o m i n a t i o n  o f  $ 5 , 0 0 0  e a c h ,  s h a l l  be 
numbered  c o n s e c u t i v e l y  f r o m  o n e  u p w a r d ,  and  s h a l l  m a t u r e  
s e r i a l l y  on t h e  m a t u r i t y  d a t e ,  i n  e a c h  o f  t h e  y e a r s ,  a n d  i n  
t h e  amoun t s ,  r e s p e c t i v e l y ,  a s  set f o r t h  in t h e  f o l l o w i n g  s c h e d u l e :  

ILIA'PURITY DATE: AUGUST 1 I 

X A E  AMOUNTS YEARS AMOUNTS - 

S e c t i o n  4 .  That t h e  b o n d s  s c h e d u l e d  t o  m a t u r c  d u r i n g  t h e  
y e a r s ,  r e s p e c t i v e l y ,  se t  f o r t h  l ~ c l o w  s h a l l  h e a r  i n t e r e s t  a t  t h e  
f o l l o w i n g  r a t e s  p c r  annum: 

m a t u r i t i e s  1.983, 1 2 . 7 5 %  
m a t u r i t i e s  1984,  1 2 . 7 5 %  

maturities 1.985, 1 2 . 7 5 %  
m a t u r i t i c s  1986,  1 2 . 7 5 %  
m a t u r i t i e s  1987 ,  1 2 . 7 5 %  
m a t u r i t i c s  1.988, 1 2 . 7 5 9  
m a t u r i t i e s  1989,  1 2 . 7 5 %  
m a t u r i t i e s  1990,  1 2 . 7 5 %  
m a t u r i t i c s  1991,  1 2 . 7 5 %  

m a t u r i t i e s  1 9 9 2 ,  1 2 . 0 0 %  
m a t u r i t i e s  1 9 9 3 ,  1 1 . 0 0 %  

m a t u r i t i e s  1 9 9 4 ,  1 1 . 2 0 %  
m a t u r i t i e s  1 9 9 5 ,  1 1 . 4 0 %  
m a t u r i t i e s  1 9 9 6 ,  1 1 . 5 5 %  
m a t u r i t i e s  1 9 9 7 ,  1 1 . 7 0 %  
m a t u r i t i e s  1 9 9 8 ,  1 1 . 8 0 %  
m a t u r i t i e s  1 9 9 9 ,  1 0 . 7 5 %  
m a t u r i t i c s  2 0 0 0 ,  1 0 . 7 5 8  



I 
..> 

S a i d  i n t e r e s t  s h a l l  be ev idenced  by i n t e r e s t  coupons which s h a l l  
a p p e r t a i n  t o  s a i d  bonds ,  and which s h a l l  be payab le  i n  t h e  manner 
p rov ided  and o n  t h e  d a t e s  s t a t e d  i n  t h e  FORM OF BOND set  f o r t h  i n  
t h i s  Ordinance.  

S e c t i o n  5.  That s a i d  bonds and i n t e r e s t  coupons s h a l l  b e  
i s s u e d ,  s h a l l  b e  payab le ,  may be redeemed p r i o r  t o  t h e i r  schedu led  
m a t u r i t i e s ,  s h a l l  have t h e  c h a r a c t e r i s t i c s ,  and s h a l l  b e  s i g n e d  
and executed  (and s a i d  bonds s h a l l  be s e a l e d ) ,  a l l  as p r o v i d e d ,  
and i n  t h e  manner i n d i c a t e d ,  i n  t h e  FORM OF BOND set  f o r t h  i n  
t h i s  Ordinance .  

S e c t i o n  6 .  That  t h e  form of  s a i d  bonds, i n c l u d i n g  t h e  form 
of  R e g i s t r a t i o n  C e r t i f i c a t e  o f  t h e  Comptrol ler  of  P u b l i c  Accounts 
of  t h e  S t a t e  of  Texas t o  b e  p r i n t c d  and endorsed on e a c h  of  s a i d  
bonds ,  and t h e  form of t h e  a f o r e s a i d  i n t e r e s t  coupons which s h a l l  
a p p e r t a i n  and be a t t a c h c d  i n i t i a l l y  t o  each of  s a i d  bonds ,  s h a l l  
b e ,  r e s p e c t i v e l y ,  s u b s t a n t i a l l y  a s  f o l l o w s :  

FORM OF BOND 

NO. u UNITED STATES OF AMERICA 
STATE OF TEXAS 

COUNTY OF DALLAS 
CITY OF MESQUITE 

GENERAL OBLIGATION BOND 
SERIES 1981 

ON AUGUST 1, 19 , 'J'HE C i T Y  OF MESQUITE, i l l  D a l l a s  County, 
Texas ,  hereby p r o m j . s c s t o  pay t o  b e a r e r  hereof  t h e  p r i n c i p a l  
amount o f  

FIVE THOUSAND DOLLARS 

and t o  pay i n t e r e s t  t h e r e o n ,  from d a t e  h e r e o f ,  a t  t h e  rate o f  
% p e r  annum, f v i d e n c e d  i3y in te res t  coupons payab le  on 

August 1, 1982,  and sc tn ia t lnui~l ly  t h e r e a f t e r  w h i l e  t h i s  bond is 
o u t s t a n d i n g .  

THE PRINCIPAL o f  t h i s  bond and t h e  i n t e r e s t  coupons apper-  
t a i n i n g  h e r e t o  s h a l l  b e  payab le  to  b e a r e r ,  i n  l a w f u l  money o f  t h e  
Uni ted  S t a t e s  o f  America, w i t h o u t  cxchange or c o l l e c t i o ~ l  cha rges  

- - to  t h e  b e a r e r ,  upon p r e s e n t a t i o n  and s u r r e n d e r  of  t h i s  bond or 
p r o p e r  i n t e r e s t  coupon, a t  t h e  f o l l o w i n g ,  which s h a l l  c o n s t i t u t e  

fl and be d e f i n e d  a s  t h e  "Paying Aqent" f o r  t h i s  S e r i e s  o f  bonds: 

u MERCANTILE NI\"'IONAI, I3;lNK AT DALLAS, DALLAS, TEXAS. 

THIS BOND i s  one o f  a S e r i e s  d a t e d  a s  o f  November 1, 1981,  
a u t h o r i z e d ,  i s s u e d  and d c l i v c r c d  i n  t h e  p r j n c i p a l .  amount of  
$4 ,000 ,000 ,  f o x  t h c  purpose  o f  p rov id ing  $2,845,000 FOR THE 



CONSTRUCTION AND IMPROVEMENT OF THE ROADS, BRIDGES, AND STREETS 
O F  SAID C I T Y .  INCLUDING PROVIDING DRAINAGE I N  CONNECTION THERE- [ ........... 

WITH; $610,000 FOR CONSTRUCTING A N D  PENIANENTLY EQUIPPING FIRE I 
STATZONS; and $5 45 ,000  FOR PURCHASING AND PEIWNEMTLX ~X.MP:E&kP&&$,..,,~ 
LANDS FOR PARK RECREATION PURPOSES. 

ON AUGUST 1, 1 9 9 2 ,  or on any i n t e r e s t  payment d a t e  t h e r e -  
a f t e r ,  any o u t s t a n d i n g  bonds o f  t h i s  s e r i e s  may b e  redeemed p r i o r  
t o  t h e i r  s c h e d u l e d  m a t u r i t i e s ,  a t  t h e  o p t i o n  o f  s a i d  C i t y ,  i n  
whole o r  i n  p a r t ,  f o r  t h e  p r i n c i p a l .  amount t h e r e o f  and a c c r u e d  
i n t e r e s t  t h e r e o n  t o  t h e  d a t e  f i x c d  f o r  r e d c m p t i o n .  A t  least 
t h i r t y  d a y s  p r i o r  t o  t h e  d a t e  f i x c d  f o r  a n y  s u c h  redempt ion  s a i d  
C i t y  s h a l l  c a u s e  a w r i t t e n  n o t i c e  of such r e d c m p t i o n  to  b e  
p u b l i s h e d  a t  least  once  i n  a  f i n a n c i a l  p u b l i c a t i o n  p u b l i s h e d  i n  
t h e  C i t y  o f  N e w  York,  N . Y .  By t h e  datc: f i x e d  f o r  any s u c h  redemp- 
t i o n  due p r o v i s i o n  s h a l l  b e  made w i t h  t h e  "Pay ing  Agent" f o r  t h e  
payment o f  t h e  p r i n c i p a l  amount o f  t h e  bonds  which  a r e  t o  be s o  
redeemed and a c c r u e d  i n t e r e s t  t h e r e o n  t o  t h e  date f i x e d  f o r  redemp- 
t i o n .  I f  s u c h  w r i t t e n  n o t i c e  o f  redcmpt ion  is p u b l i s h e d ,  and i f  
due p r o v i s i o n  f o r  s u c h  payment i s  made, a l l  a s  p r o v i d e d  above,  
t h e  bonds ,  which  are t o  be so redeemed t h e r e b y  a u t o m a t i c a l l y  
s h a l l  be redeemed p r i o r  t o  t h e i r  schedulccl  m a t u r i t i e s ,  and t h e y  I 

s h a l l  n o t  b e a r  i n t e r e s t  a f t e r  t.hc d a t e  f i x e d  f o r  r e d e m p t i o n ,  and 
t h e y  s h a l l  n o t  b e  r e g a r d e d  a s  b e i n g  o u t s t a n d i n g  e x c e p t  f o r  t h e  
r i g h t  o f  t h e  bearer t o  r e c e i v e  t h e  redempt ion  p r i c e  from t h e  
"Paying Agent"  o u t  o f  t h e  f u n d s  p rov idcd  f o r  s u c h  payment. a 

IT I S  HEREBY c e r t i f i e d ,  r - c c i t c d  and c o v e n a n t e d  t h a t  t h i s  
bond h a s  been  d u l y  and v a l i d l y  v o t e d ,  a u t h o r i z e d ,  i s s u e d  and 
d e l i v e r e d ;  t h a t  a l l  acts ,  c o n d i t i o n s  and t h i n g s  r e q u i r e d  ar  
p r o p e r  t o  b e  p e r f o r m e d ,  e x i s t ,  and b e  done  p r e c e d e n t  t o  o r  i n  
t h e  v o t i n g ,  a u t h o r i z a t i o n ,  i s s u a n c e  and d e l i v e r y  of t h i s  bond 
have been p e r f o r m e d ,  e x i s t e d ,  and bccn d o n c  i n  a c c o r d a n c e  w i t h  
l a w ;  t h a t  t h i s  bond i s  o g c n c r a l  o b l i g a t i o n  o f  s a i d  C i t y ,  i s s u e d  
on t h e  f u l l  f a i t h  and  c r e d i t  t h e r e o f ;  and t h a t  annua l  a d  va lo rem 
t a x e s  s u f f i c i e n t  to p r o v i d e  f o r  t h e  payment o f  t h e  i n t e r e s t  on 
and pr inci '3al  o t  t h i s  bond, as s u c h  i n t e r e s t  comes d u e  and such  
p r i n c i p a l  m a t u r e s ,  have  hccn l e v i e d  and o r d e r e d  t o  be  l e v i e d  
a g a i n s t  a l l  t a x a b l e  p r o p e r t y  i n  s a i d  C i t y ,  and have been  p ledged  
i r r e v o c a b l y  For s u c h  payment,  w i t h i n  t h e  l imi ' c  p r e s c r i b e d  by l a w .  

- 

I N  WITNESS WHEREOF, t h i s  bond and t h e  i n t e r e s t  coupons  
a p p e r t a i n i n g  h e r e t o  have been  s i g n e d  r i t h  t h e  f a c s i m i l e  s i g n a t u r e  
o f  t h e  Mayor o f  s a i d  C i t y  and  countersigned w i t h  t h e  f a c s i m i l e  
s i g n a t u r e  o f  t h e  C i t y  S c c r a t a r y  o f  s l i d  C i t y ,  and t h e  o f f i c i a l  
s e a l  of s a i d  C i t y  h a s  been d u l y  i m p r e s s e d ,  o r  p l a c e d  i n  f a c s i m i l e ,  

. - o n  t h i s  bond.  

x x x x x x x x x x x x x x x x x ~ x ~  --- 
C i t y  S e c r e t a r g  

x ~ ~ x ~ ~ ~ C X ~ X x x x x x x x x x x x x  
Play or 
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. . . ~.~ - 
FORM OF REGISTRATION CERTIFICATE - 

COMPTROLLER'S REGISTRATION CERTIFICATE: REGISTER NO. 

I hereby  c e r t i f y  t h a t  t h i s  bond h a s  b e e n  e x a m i n e d ,  c e r t i f i e d  
a s  t o  v a l i d i t y ,  and  approved  by t h e  A t t o r n e y  G e n e r a l  o f  t h e  S t a t e  
o f  T e x a s ,  and t h a t  t h i s  bond h a s  been r e g i s t e r e d  by t h e  C o m p t r o l l e r  
o f  P u b l i c  Accounts  o f  t h e  S t a t e  o f  T e x a s .  

W i t n e s s  my s i g n a t u r e  a n d  s e a l  t h i s  

-- 
C o m p t r o l l e r  ~ ! ? ? p u b l i c  A c c o u n t s  
o f  t h e  S t a t e  o f  T e x a s  

FORM OF INTEREST COUPON -- 
-- 

made f o r  t h e  r e d e m p t i o n  p r i o r  t o  s c h e d u l e d  m a t u r i t y  o f  bond t o  
w h i c h  t h i s  i n t e r e s t  coupon a p p e r t a i n s ,  upon p r e s e n t a t i o n  a n d  
s u r r e n d e r  o f  t h i s  i ~ l t c r c s t  c o u p o n ,  a t  

MERCANTILE NATIONAL BANK AT DALLAS, DALLAS, TEXAS 

s a i d  amount b e i n g  i . n t e r e s t  coming  due  t h a t  d a y  o n  t h e  bond ,  
b e a r i n g  t h e  number h o r a i n s f t e r  d e s i g n a t e d ,  o f  t h a t  i s s u e  o f  

xxxxxxxxxxxxxxxxxxx,: XXXxxX?:xxxXXxXxXxXXx -- 
T i t y ~ e c r e t a r y  Mayor 

S e c t i o n  7.  T h a t  a  s p c c i a l  "Intcrcst and S i n k i n g  Fund" is 
h e r e b y  c r e a t e d  s o l e l y  f o r  t h e  b e n e f i t  of s a i d  b o n d s ,  and s a i d  
I n t e r e s t  and S i n k i n g  Fund s h a l l .  bc  e s t a b l i s h e d  and  m a i n t a i n e d  
by s a i d  C i t y  a t  an o f f i c i a l  dcposi?n!-y bank  o f  s a i d  C i t y .  S a i d  

. L n t e r c s t  and S i n k i n g  Fund s h a l l  be k e p t  s e p a r a t e  and a p a r t  f rom 
a l l  o t h e r  f u n d s  and a c c o u n t s  o f  s a i d  C i t y ,  a n d  s h a l l  b e  u s e d  
o n l y  f o r  p a y i n g  t h e  i n t e r e s t .  o n  and p r i n c i p a l  o f  s a i d  b o n d s .  
A 1 1  a d  va lo rcm t a x c s  lavie;  and  c o l l c c t c d  f o r  a n d  on a c c o u n t  o f  
said bonds s h a l l  be  d e p o s i t e d ,  a s  c o l l e c t e d ,  t o  t h e  c r e d i t  o f  
s a i d  I n t e r e s t  all; S i n k i n q  Fund. Durincr e a c h  y e a r  w h i l e  a n y  o f  
s a i d  bonds  or i n t e r e s t  coupons  a p p c r t a i n j . n g  t h e r e t o  are o u t s t a n d -  
i n g  and  u n p a i d ,  t h e  q o v e r n i n g  jody of s a i d  C i t y  s h a l l  compute  a n d  

@R . . 
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and a s c e r t a i n  a r a t e  and amount o f  a d  va lorem t a x  which w i l l  b e  
s u f f i c i e n t  t o  r a i s e  and producc t h e  nloney r e q u i r e d  t o  pay t h e  
i n t e r e s t  on s a i d  bonds a s  such  i n t e r e s t  comes d u e ,  and to  p r o v i d e  1 i# and mainta in  a  s i n k i n g  fund a d e q u a t e  t o  pay t h e  p r i n c i p a l  o f  s u c h  
bonds as such p r i n c i p a l  ma tu res  ( b u t  n e v e r  less t h a n  2 %  o f  t h e  
o r i g i n a l  amount of s a i d  bonds a s  a  s i n k i n g  fund e a c h  y e a r )  ; a n d  
s a i d  t a x  s h a l l  be based on t h e  l a t e s t  approved t a x  ro l l s  o f  s a i d  

;.. 
City ,  w i th  f u l l  allowance b e i n g  made f o r  t a x  d e l i n q u e n c i e s  and m 
t h e  c o s t  o f  t a x  c o l l e c t i o n .  S a i d  r a t e  and amount of ad va lo rem 
t a x  i s  hereby l e v i e d ,  and i s  h e r e b y  o r d e r e d  t o  be  l e v i e d ,  a g a i n s t  

i. 
a l l  t a x a b l e  p r o p e r t y  i n  s a i d  C i t y  f o r  e a c h  y e a r  w h i l e  any o f  s a i d  b 

bonds o r  i n t e r e s t  coupons a p p e r t a i n i n g  t h c e e t o  a r e  o u t s t a n d i n g  
and unpaid; and s a i d  tax  slia11 b e  a s s e s s e d  and c o l l e c t e d  e a c h  
such yea r  and d e p o s i t e d  t o  t h e  c r e d i t  o f  t h e  a f o r e s a i d  I n t e r e s t  
and Sinking Fund. Sa id  ad va lo rem t a x e s  s u f f i c i e n t  t o  p r o v i d e  
f o r  t h e  payment o f  t h e  i n t e r e s t  on  a n d  p r i n c i p a l  o f  s a i d  bonds ,  
as such i n t e r e s t  cones due and s u c h  p r i n c i p a l  ma tu res ,  a r e  h e r e b y  
pledged i r r e v o c a b l y  f o r  such payment ,  wi . thin t h e  l i m i t  p r e s c r i b e d  
by law. 

Sec t ion  8 .  That  t h e r e  is he reby  approprl.:terl t:-c: r-2rnl>l- K -. -. ~ 

funds o f  t h e  C i ty  lawful ly  a v a i l a b l e  f o r  such purpose ,  and s h a l l  
be depos i t ed  i n t o  t h e  a f o r e s a i d  I n t e r e s t  and S i n k i n g  Fund t h e  
amount o f  moncy requ i red  t o  pay t h e  l n t c r c s t  coming due on s a i d  
bonds on August 1, 1982. The money t h u s  a p p r o p r i a t e d  and d e p o s i t e d  
s h a l l  be used f o r  no purpose c t l i e r  t h a n  to pay s a i d  i n t e r e s t .  The 
a p p r o p r i a t e  C i t y  o f f i c i a l s  a r e  h e r e b y  a u t h o r i z e d  and d i r e c t e d  to  
d o  any and a l l  t h i n g s  necessary  o r  c o n v e n i e n t  t o  accomplish s a i d  
a p p r o p r i a t i o n  and d e p o s i t .  

Sec t ion  9 .  Tha t  the  Mayox o f  s a i d  C i t y  is  he reby  a u t h o r i z e d  
t o  have c o n t r o l  of s a i d  bonds and a l l  n c c e s s a r y  r e c o r d s  and p r o -  
ceedings p e r t a i n i n g  t o  s a i d  bonds p e n d i n g  t h e i r  d e l i v e r y  and 
t h e i r  i n v e s t i g a t i o n ,  c.xamination, and  a p p r o v a l  by t h e  At to rney  
General o f  t h e  S t a t e  of Texas, anrl tl1ni.1- registration by t h e  
Comptrol ler  oC P u b l i c  Accoui-tc. ai i i r c :  5t ' : te  o f  Texas. Upon 
r e g i s t r a t i o n  :f s a i d  bonds, s a id .  C o n ~ p t r o l l e r  of P u b l i c  Accounts  
( o r  a  deputy des igna ted  i n  w r i t i n g  to  a c t  f o r  s a i d  Compt ro l l e r )  
s h a l l  manually s i g n  t h e  C o m p t r o l l e r ' s  R e g i s t r a t i o n  C e r t i f i c a t e  
p r i n t e d  and cn2orsod on u;ich o f  s i ~ i c l  bonds ,  and t h e  s e a l  of s a i d  
Comptroller s h a l l  be  placed i n  f a c s i m i l e ,  on each  o f  s a i d  bonds .  

S e c t i o n  10.  That the  C i t y  c o v e n a n t s  t o  and w i t h  t h e  pur-  
chase r s  of t h e  bonds t h a t  i t  w i l l  make no u s e  o f  t h e  proceeds  o f  
t h e  bonds a t  any t ime throughout  t h c  t e r m  o f  t h i s  i s s u e  of bonds  
which, i f  such  use  had hcen r e a s o n a b l y  expec ted  on t h e  d a t e  of 
d e l i v e r y  o f  tlie bonds t o  and payment f o r  t h e  bonds by t h e  pur -  
c h a s e r s ,  would have caused t h e  bo:lds to  be  a r b i t r a g e  bonds w i t h i n  
t h e  mea~liiig o f  S e c t i o n  103(c) o f  t h e  i n t e r n a l  Revenue Code o f  
1954,  a s  amcndccl, o r  ally r c g u l a t i o n 5  01 r u l i n g s  p e r t a i n i n g  t h e r e t c ;  
and by t h i s  covcnant  the  C i t y  i s  obl.igiltcc1 t o  comply wi th  t h e  
requirements  of tlie aforesaid S e c t i o n  1 0 3 ( c )  and a l l  a p p l i c a b l e  
and p e r t i n e n t  Dcpar  :went o f  t h e  T r e a s u r y  r e g u l a t i o n s  r e l a t i n g  to  



I a r b i t l a g e  bonds.  The C i t y  f u r t h e r  c o v e n a n t s  t h a t  t h e  p roceeds  
o f  t h e  bonds w i l l  n o t  o t h e r w i s e  b e  used  d i r e c t l y  or i n d i r e c t l y  
s o  a s  t o  c a u s e  a l l  or any p a r t  o f  t h e  bonds t o  be o r  become 
a r b i t r a g e  bond,s .&thin  t h e  meaning o f  t h e  a f o r e s a i d  S e c t i o n  
1 0 3 ( c ) ,  or any r e g u l a t i o n s  or r u l i n g  p e r t a i n i n g  t h e r e t o .  

S e c t i o n  11. Tha t  it is h f r e b y  o f f i c i a l l y  found and d e t e r -  
mined t h a t  a case of  emergency o r  u r g e n t  p u b l i c  n e c e s s i t y  e x i s t s  
which r e q u i r e s  t h e  h o l d i n g  o f  t h e  mee t ing  a t  which t h i s  Ordinance 
i s  p a s s e d ,  s u c h  emergency o r  u r g e n t  p u b l i c  n e c e s s i t y  b e i n g  t h a t  
t h e  p roceeds  from t h e  s a l e  of s a i d  bonds are r e q u i r e d  as soon a s  
p o s s i b l e  and w i t h o u t  d e l a y  f o r  n e c e s s a r y  and u r g e n t l y  needed 
p u b l i c  improvements;  and t h a t  s a i d  meeting w a s  open t o  t h e  p u b l i c ,  
and p u b l i c  n o t i c e  o f  t h e  t ime,  p l a c e ,  and p u r p o s e  of s a i d  meet ing  
was g i v e n ,  a l l  a s  r e q u i r e d  b y  Vernon ' s  Ann. C iv .  S t .  A r t i c l e  
6252-17, as amended. 

S e c t i o n  1 2 .  T h a t  s a i d  bonds are he reby  s o l d  and s h a l l  b e  
d e l i v e r e d  to Underwood, .- Neuhaus & C o . , - I n c .  f o r  c a s h  f o r  t h e  
p a r  v a l u e  t h e r e o f  and  accrued i n t e r e s t  t h e r e o n  t o  t h e  d a t e  o f  
d e l i v e r y ,  p l u s  a  premium of S =-?-_. I t  is he reby  o f f i c i a l l y  
found ,  d e t e r m i n e d  and d e c l a r e d  t h a t  s a i d  p u r c h a s e r  is t h e  h i g h e s t  
and b e s t  b i d d e r  f o r  s a i d  bonds and t h a t  s a i d  bonds have been s o l d  

I 
a t  p u b l i c  sale t o  t h e  b i d a e r  o f f e r i n g  t h e  l o w e s t  n e t  i n t e r e s t  
cost a f t e r  r e c e i v i n g  b i d s  pursuant  t o  a  N o t i c e  of S a l e  and O f f i -  
c i a l  S t a t e m e n t ,  d a t e d  September 7 ,  1 9 8 1 ,  p r e p a r e d  and d i s t r i b u t e d  
i n  c o n n e c t i o n  w i t h  t h e  s a l e  of t h e  bonds.  S a i d  Not ice  of S a l e  
and O f f i c i a l  S t a t e m e n t  have been and a r e  h e r e b y  approved by t h e  
C i t y  Counc i l .  I t  i s  f u r t h e r  o f f i c i a l l y  found ,  de te rmined  and i 

d e c l a r e d  t h a t  t h e  s t a t e m e n t s  and r e p r e s e n t a t i o n s  c o n t a i n e d  i n  
s a i d  Not i ce  o f  S a l e  and O f f i c i a l  S ta t emen t  are t r u e  and c o r r e c t  i 

i n  a l l  m a t e r i a l  r e s p e c t s ,  to t h e  b e s t  knowledge and b e l i e f  o f  
t h e  C i t y  C o u n c i l .  

DULY PASSED A N D  APrJRr)VI.:D by t h e  C i t y  C o u n c i l  o f  t h e  C i t y  
o f  Mesqui te ,  T e x a s ,  on t h e  5 t n  day of  O c t o b e r ,  1981. 

ATTEST: 
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