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ORDINANCE NO. 1525 

THE STATE OF TEXAS 
COUNTY OF DALLAS,, . 
CITY O F  MESQUITE : 

WHEREAS, t h e  bonds h e r e i n a f t e r  a u t h o r i z e d  were d u l y  and 
favorably  v o t e d  a t  e l e c t i o n s  held i n  s a i d  C i t y  on t h e  23rd day 
of October, 1976,  and t h e  22nd day of  October,  1977; a n d  

WHEFZAS, o u t  of t h e  bonds voted a t  t h e  e l e c t i o n  h e l d  on 
October 23, 1976, f o r  va r ious  General O b l i g a t i o n  pu rposes ,  t h e  

. , -.., fol lowing p rev ious ly  have been i ssued  and d e l i v e r e d :  

...., $ 130,000 out  of a voted t o t a l  o f  $11,650,000 for 
:... the  purpose of the c o n s t r u c t i o n  and i m -  

provement of t h e  roads ,  b r i d g e s ,  and 
s t r e e t s  of s a i d  Ci ty ,  i n c l u d i n g  provid-  

~.:, ing dra inage  i n  connect ion the rewi th ,  
represented by p a r t  of t h e  bonds o f  

''A? , . .~ . 
,x. Ser i e s  1978: 

$ 135,000 Out of a voted t o t a l  of $3,500,000 f o r  
the  purpose of  c o n s t r u c t i n g  permanent 
drainage and flood c o n t r o l  improvements 
f o r  s a i d  C i ty ,  represented  by p a r t  of the 
bonds o f  S e r i e s  1978; 

$ ' 8 5 , 0 0 0  Out of a voted t o t a l  o f  $3,500,000 f o r  
cons t ruc t ing  and permanently equipping  
publ ic  l i b r a r i e s ,  r e p r e s e n t e d  by p a r t  
Of t h e  bonds of S e r i e s  1978; 

$ 355,000 out  of a voted t o t a l  of $500,000 f o r  t h e  
purpose of  purchasing and  permanently i m -  
proving lands f o r  garbage d i s p o s a l  f l and-  
f i l l  and t r a n s f e r  s i t e s ) ,  r e p r e s e n t e d  by 
p a r t  of t h e  bonds of  S e r i e s  1977, and 
Series 1978; and 

WHEREAS, o u t  of t h e  Park Bonds vo ted  at t h e  e l e c t i o n  he ld  
on October 22, 1977, t h e  following p r e v i o u s l y  have been i s s u e d  
and d e l i v e r e d :  _-- ----.. 

$ 300,000 out  of a 
the purpose of purchasing and permanent ly  
improving lands for  park  r e c r e a t i o n  pur- w .. poses, represented by p a r t  of  t h e  bonds 
of Sexies  1978; and 

WHEREAS, it is necessary and a d v i s a b l e  t o  a u t h o r i z e ,  i s s u e ,  
and d e l i v e r  an i n s t a l l m e n t  o r  s e r i e s  o f  s a i d  bonds: and 

- -.---. 
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WHEREAS, t h e  bonds h e r e i n a f t e r  a u t h o r i z e d  a n d  d e s i g n a t e d  
were voted and are t o  be i s s u e d  and d e l i v e r e d  p u r s u a n t  t o  Ver- 
non's A r t i c l e s  823 ,  1 1 7 5 ,  a n d  6 0 8 1 f .  

THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE crm OF 
MESQUITE : 

S e c t i o n  1. T h a t  t h e  s a i d  C i t y ' s  b o n d s  are h e r e b y  a u t h o r -  
i z e d  t o  be i s s u e d  i n  t h e  a g g r e g a t e  p r i n c i p a l  a m o u n t  of $3,500,000,  
f o r  t h e  p u r p o s e  of p r o v i d i n g  $900 ,000  FOR THE CONSTRUCTION AND 
IMPROVEMENT OF THE ROADS, BRIDGES, AND STREETS OF SAID CITY, 
INCLUDING PROVIDING DRAINAGE TN CONNECTION THEREWITH; $1 ,600 ,000  
FOR CONSTRUCTING PERMANENT DRAINAGE AND FLOOD CONTROL IMPROVE- 
MENTS FOR SAID CITY; $600 ,000  FOR CONSTRUCTING AND PERMANENTLY 
EQUIPPING PUBLIC LIBRARIES; $ 1 0 0 , 0 0 0  FOR PURCHASING AND PERMA- 
NENTLY IMPROVING LANDS FOR GARBAGE DISPOSAL (LANDFILL AND TRANS- 
FER SITES) ; AND $300,000 FOR PURCHASING AND PERMANENTLY IMPROVING 
LANDS FOR PARK RECNATION PURPOSES. 

S e c t i o n  2. T h a t  said b o n d s  s h a l l  be designated as  the: 
"CITY OF MESQUITE GENER&L OBLIGATION BONDS, SERIES 1979 .  " 

S e c t i o n  3. T h a t  s a i d  b o n d s  s h a l l  be dated AUGUST 1, 1979,  
s h a l l  be i n  t h e  denomina t i on  o f  $5 ,000  each, s h a l l  be numbered 
c o n s e c u t i v e l y  from one  upward,  and s h a l l  m a t u r e  s e r i a l l y  on 
t h e  m a t u r i t y  d a t e ,  i n  e a c h  o f  t h e  years,  a n d  i n  the  a m o u n t s ,  
r e s p e c t i v e l y ,  as  set f o r t h  i n  t h e  f o l l o w i n g  s c h e d u l e :  

MATURITY DATE: AUGUST 1 

YEARS - AMOUNTS 

S e c t i o n  4. T h a t  t h e  b o n d s  s c h e d u l e d  t o  mature d u r i n g  t h e  
-years, r s e p e c t i v e l y ,  set f o r t h  b e l o w  s h a l l  bear i n t e r e s t  at 
t h e  f o l l o w i n g  rates per annum: 

m a t u r i t i e s  1981,' 6.70% m a t u r i t i e s  1991 ,  5 .30% 
m a t u r i t i e s  1182 ,  6.708 m a t u r i t i e s  1992 ,  5.35% 
m a t u r i t i e s  1983 ,  6.70% m a t u r i t i e s  1993 ,  5.40% 
m a t u r i t i e s  1984 ,  6.70% m a t u r i t i e s  1994 ,  5.50% 
m a t u r i t i e s  1985 ,  6.70% m a t u r i t i e s  1995 ,  5.55% 
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m a t u r i t i e s  1986. 5.80% m a t u r i t i e s  1996, 5.60% 
m a t u r i t i e s  1987, 5.20% m a t u r i t i e s  1997, 5.60% 
m a t u r i t i e s  1988, 5.20% m a t u r i t i e s  1998, 5.70% 
m a t u r i t i e s  1989, 5.25% m a t u r i t i e s  1999, 5.75% 
m a t u r i t i e s  1990, 5 . 2 5 %  m a t u r i t i e s  2000, 5.75% 

Said i n t e r e s t  s h a l l  be ev idenced  by i n t e r e s t  coupons which s h a l l  
apper ta in  t o  s a i d  bonds, and which s h a l l  be  payable i n  t h e  manner 
provided and on t h e  d a t e s  s t a t e d  i n  the  FORM OF BOND s e t  f o r t h  
i n  t h i s  Ordinance. 

Sec t ion  5. That  s a i d  bonds and i n t e r e s t  coupons s h a l l  b e  
issued,  s h a l l  be payable ,  may be redeemed p r i o r  t o  t h e i r  sched- 
uled m a t u r i t i e s ,  s h a l l  have t h e  c h a r a c t e r i s t i c s ,  and s h a l l  be 
signed and executed (and s a i d  bonds s h a l l  be  s e a l e d ) ,  a l l  a s  
provided, and i n  t h e  manner i n d i c a t e d ,  i n  t h e  FORM OF BOND s e t  
for th  i n  t h i s  Ordinance. 

Sec t ion  6. Tha t  t h e  form of s a i d  bonds, including t h e  form 
of Reg i s t r a t ion  C e r t i f i c a t e  of t h e  Comptroller of Publ ic  Accounts 
of t h e  S t a t e  of Texas t o  be  p r i n t e d  and endorsed on each of  s a i d  
bonds, and t h e  form of  t h e  a f o r e s a i d  i n t e r e s t  coupons which s h a l l  
apper ta in  and be a t t a c h e d  i n i t i a l l y  t o  each of s a i d  bonds, s h a l l  
be, r e s p e c t i v e l y ,  s u b s t a n t i a l l y  a s  follows: 

FORM OF BOND: 

NO. - $5,000 

UNITED STATES OF AMERICA 
STATE OF TEXAS 

COUNTY O F  DALLAS 
CITY OF MESQUITE GENERAL OBLIGATION BOND 

SERIES 1979 

ON AUGUST 1, -, TIlE C I T Y  OF MESQUITE, i n  Dal las  County, 
Texas, hereby promises t o  pay  t o  bearer  hereof the  p r i n c r p a l  
amount of 

FIVE THOUSAND DOLLARS 
. .  _ . . . . . . . . . . . . . .  r- 

i nd  t i p a y  i n t e r e s t  t he reon ,  from d a t e  hereof ,  a t  t h e  r a t e  of  
- % per  annum, evidenced by i n t e r e s t  coupons payable 
AUGUST 1, 1980, and semiannualLy t h e r e a f t e r  while  t h i s  bond is 
outstanding. 

a; , 
THE PRINCIPAL of  t h i s  bond and t h e  interest coupons ap- ?!I p e r t a in ing  he re to  s h a l l  be payable t o  bea re r ,  i n  lawful money 

of t h e  United S t a t e s  of America, without exchange o r  c o l l e c t i o n  
charges t o  t h e  b e a r e r ,  upon p resen ta t ion  and surrender  of  t h i s  :$:..:. ,: 
bond o r  proper  i n t e r e s t  coupon, a t  t h e  EoLlowing, which s h a l l  

......... . c o n s t i t u t e  and be de f ined  as t h e  "Paying Agent" f o r  t h i s  S e r i e s  

, .  .-.m 
of bonds : 

~. ............. 
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MERCANTILE NATIONAL BANK AT DALLAS, DALLAS, TEXAS, , 

OR, AT THE OPTION OF THE BEARER, AT 
SOUTHWEST BANX, MESQUITE, TEXAS. 

,.: I.-*: ; -. 7 .  ~ 

THIS BOND is one of a S e r i e s  d a t e d  a s  Of AUGUST 1, 1979, ;j authorized, i s s u e d ,  and d e l i v e r e d  i n  t h e  p r i n c i p a l  amount of 
$3,500,000 fox  t h e  purpose of provid ing  $900,000 FOR THE CON- 

,.. STRUCTION AND IMPROVEMENT OF THE ROADS, BRIDGES, AND STREETS 
OF SAID CITY, INCLUDING PROVIDING DRAINAGE I N  CONNECTION THERZ- 

. WITH; $l,600,000 FOR CONSTRUCTING PERMANENT DRAINAGE AND FLOOp 

.' ,4 CONTROL IMPROVEMENTS FOR SAID CITY; $600,000 FOR CONSTRUCTING 
AND PERMANENTLY EQUIPPING PUBLIC LIBRARIES; $100,000 FOR PUR- 

.. j CHASING AND PERMANENTLY IMPROVING LANDS E'OR GARBAGE DISPOSAL 
I 
i 

(LANDFILL AND TRANSFER SITES); AND $300,000 FOR PURCHASING 
I AND PERMANENTLY IMPROVING LANDS FOR PARK RECRGATION PURPOSES. 
I 
1 ON AUGUST 1, 1992, 

. ! . , 
or on any i n t e r e s t  payment d a t e  t h e r e a f t e r ,  any o u t s t a n d i n g  bonds 

I 
o f  t h i s  S e r i e s  may be redeemed p r i o r  t o  t h e i r  scheduled  maturi-  

?-! ties, a t  t h e  o p t i o n  o f  s a i d  C i t y ,  i n  whole, o r  i n  p a r t ,  f o r  t h e  
p r i n c i p a l  amount t he reo f  and accrued i n t e r e s t  t h e r e o n  t o  t h e  d a t e  

\ f ixed  for redemption. A t  l e a s t  t h i r t y  days p r i o r  t o  t h e  d a t e  
. . f ixed  for  any such  redemption s a i d  C i t y  s h a l l  cause  a w r i t t e n  

n o t i c e  of such redemption to be  publ ished a t  l e a s t  once i n  a f i -  g nanc ia l  p u b l i c a t i o n  publ i shed  i n  t h e  Ci ty  of  N e w  York, N e w  York. 
. , ~ [  By t h e  da t e  f i x e d  f o r  any such redemption due p r o v i s i o n  s h a l l  be  - 
.. made with t h e  "Paying Agent" for t h e  payment of  t h e  p r i n c i p a l  

amount of t h e  bonds which a r e  t o  be so redeemed and acc rued  in-  
-* terest thereon t o  t h e  d a t e  f i x e d  f o r  redemption. I f  s u c h  w r i t -  

t e n  not ice  of  redemption i s  pub l i shed  and i f  due p r o v i s i o n  f o r  
such payment i s  made, a l l  a s  provided above, t h e  bonds which I 

:I are t o  be s o  redeemed thereby au tomat ica l ly  s h a l l  be redeemed 
I p r i o r  to  t h e i r  scheduled m a t u r i t i e s ,  and they s h a l l  n o t  bea r  

I i n t e r e s t  a f t e r  t h e  d a t e  f i x e d  f o r  redemption, and t h e y  s h a l l  
n o t  be regarded as  being ou t s t and ing  except f o r  t h e  r i g h t  of  ... 
t h e  bearer to  r e c e i v e  t h e  redemption p r i c e  from t h e  "Paying 

.; Agent" out; of t h e  funds provided f o r  s u c h  payment. 

. . 
.*, 4 I T  IS HEREBY c e r t i f i e d ,  r e c i t e d ,  and covenanted t h a t  t h i s  j.: bond has been d u l y  and v a l i d l y  voted ,  authorized,  i s s u e d ,  and 

de l ivered;  t h a t  a l l  a c t s ,  c o n d i t i o n s ,  and th ings  r e q u i r e d  or 
proper  t o  be performed, e x i s t ,  and be done precedent  t o  o r  i n  ...... - -- -. ........ -*he voting, a u t h o r i z a t i o n ,  i s suance ,  and de l ive ry  of  t h i s  bond 
have been performed,  e x i s t e d ,  and been done i n  accordance  wi th  

#. law; t h a t  t h i s  bond is  a  g e n e r a l  o b l i g a t i o n  of  s a i d  C i t y ,  i s s u e d  
.., on t h e  f u l l  f a i t h  and c r e d i t  t h e r e o f ;  and t h a t  annua l  ad valorem 

t a x e s  s u f f i c i e n t  t o  provide f o r  t h e  payment of  t h e  i n t e r e s t  on 
l and p r inc ipa l  of  t h i s  bond, as  such i n t e r e s t  comes due and such 

:.i p r i n c i p a l  matures ,  have been l e v i e d  and ordered to  be  l e v i e d  a- 
g a i n s t  a l l  t a x a b l e  proper ty  i n  s a i d  c i t y ,  and have been pledged 
:irrevocably f o r  such  payment, w i th in  t h e  l i m i t  p r e s c r i b e d  by law. 
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I N  WITNESS WHEREOF, t h i s  bond and t h e  i n t e r e s t  coupons apper- 
ta ining here to  have been signed wi th  t h e  f a c s i m i l e  s i g n a t u r e  of  
the Mayor of s a id  C i ty  and countersigned w i t h  t h e  f a c s i m i l e  s igna-  
ture Of t h e  City Secretary of  s a i d  C i ty ,  and t h e  o f f i c i a l  seal o f  
said C i t y  has been duly impressed, or placed i n  f a c s i m i l e ,  on 
th i s  bond. 

XXXXXXXX xxxxxxxx 
C i t y  sec re t a ry  Mayor 

FORM O~F WGISTRATION CERTIFICATE : 

COMPTROLLER'S REGISTRATION CERTIFICATE: REGISTER NO. 

I hereby c e r t i f y  t h a t  t h i s  bond has been examined, c e r t i f i e d  
a s  to v a l i d i t y ,  and approved by t h e  Attorney General o f  t h e  S t a t e  
of Texas, and t h a t  t h i s  bond has been r e g i s t e r e d  by t h e  Comptrol- 
ler of  Publ ic  Accounts of t h e  S t a t e  of Texas. 

Witness  my s ignature  and s e a l  t h i s  

Compt.roller o f  P u b l i c  Accounts 
of  t h e  S t a t e  o f  Texas. 

FORM OF INTEREST COUPON : 

NO. - 
ON - 

THE CITY OF MESQUITE, I N  DALLAS COUNTY, TEXAS, promises t o  
pay t o  bearer  the amount shown on t h i s  i n t e r e s t  coupon, i n  l awfu l  
money of t h e  United S t a t e s  of America, wi thout  exchange or collec- 
tion charges t o  t h e  bearer ,  unless  due p rov i s ion  has  been made 
for  t h e  redemption p r i o r  t o  scheduled maturi  
which t h i s  i n t e r e s t  coupon appestai-ns, upon 

burrendex of t h i s  i n t e r e s t  coupon, a t  

MERCANTILE NATIONAL, BANK AT DALLAS, DALLAS, TEXAS, 
OR,  AT THE OPTION OF THE BEARER, AT 
SOUTHWEST BANK, MESQUITE, TEXAS, 

said amount being i n t e r e s t  coming due t h a t  day 011 the  bond, 
bearing t h e  number he re ina f t e r  des igna ted ,  of t h a t  i s s u e  of 
CITY O F  MESQUITE GENERAL OBLIGATION BONDS, SERIES 1979, 
DATED AUGUST 1, 1979. Bond No. -. 

-.- _.._^__*.___^..__ .....--_--..---- --"-.--.*-- 

~~ - XXXXXXXX XXXXXXXX 
c i t y  sec re t a ry  
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S e c t i o n  7. That a  s p e c i a l  " I n t e r e s t  and Sinking  Fund" is 
h e r e b y  c r e a t e d  s o l e l y  f o r  t h e  b e n e f i t  o f  s a i d  bonds,  and s a i d  

I n t e r e s t  and Sinking Fund s h a l l  be e s t a b l i s h e d  and maintained 
by s a i d  C i t y  a t  an o f f i c i a l  depos i tory  bank of s a i d  C i ty .  Said 
I n t e r e s t  and Sinking Fund s h a l l  be k e p t  s e p a r a t e  and a p a r t  from 
a l l  o t h e r  funds and a c c o u n t s  o f  s a i d  C i t y ,  and s h a l l  be  used only 
f o r  paying t h e  i n t e r e s t  on and p r i n c i p a l  of  s a i d  bonds. A l l  ad 
valorem t a x e s  l e v i e d  and c o l l e c t e d  f o r  and on account  of s a i d  
bonds s h a l l  b e  depos i t ed ,  as c o l l e c t e d ,  t o  t h e  credit of  s a i d  
f n t e r e s t  and Sinking Fund. During each y e a r  wh i l e  any of s a i d  
bonds or i n t e r e s t  coupons a p p e r t a i n i n g  t h e r e t o  are outs tanding  
and unpaid,  t h e  governing body of s a i d  C i t y  s h a l l  compute and 
a s c e r t a i n  a  r a t e  and amount of ad valorem t a x  which w i l l  be 
s u f f i c i e n t  t o  r a i s e  and produce  t h e  money r equ i r ed  t o  pay the  
i n t e r e s t  on s a i d  bonds a s  s u c h  in te res t :  comes due,  and t o  pro- 
vide and main ta in  a  s i n k i n g  fund adequate  t o  pay t h e  p r i n c i p a l  
of such  bonds a s  such p r i n c i p a l  matures (but  never  less than 
2% of  t h e  o r i g i n a l  p r i n c i p a l  amount of  s a i d  bonds a s  a s inking 
fund each y e a r ) :  and s a i d  t a x  s h a l l  be  based on t h e  l a t e s t  ap- 
proved t a x  r o l l s  of  s a i d  C i t y ,  with f u l l  al lowance b e i n g  made f o r  
t ax  d e l i n q u e n c i e s  and t h e  c o s t  of t a x  c o l l e c t i o n .  S a i d  r a t e  and 
amount of a d  valorem t a x  i s  hereby l e v i e d ,  and is .hereby ordered t o  
be l e v i e d ,  a g a i n s t  a11 t a x a b l e  property i n  s a i d  C i t y  f o r  each 
year wh i l e  any of s a i d  bonds o r  i n t e r e s t  coupons appe r t a in ing  ' 

t h e r e t o  a r e  ou t s t and ing  and  unpaid: and s a i d  t a x  s h a l l  be as- 
sessed  and c o l l e c t e d  each s u c h  year and depos i ted  to  t h e  c r e d i t  
of t h e  a f o r e s a i d  I n t e r e s t  and Sinking Fund. S a i d  ad valorem 
t a x e s  s u f f i c i e n t  t o  provide  f o r  the  payment of t h e  i n t e r e s t  on 
and p r i n c i p a l  of s a i d  bonds, a s  such i n t e r e s t  comes due and 
such p r i n c i p a l  matures,  a r e  hereby pledged i r r e v o c a b l y  f o r  such 
payment, w i th in  t h e  l i m i t  p r e sc r ibed  by Law. 

S e c t i o n  8. That t h e  Mayor of s a i d  C i t y  is hereby authorized 
t o  have c o n t r o l  o f  s a i d  bonds and  a l l  necessary  r e c o r d s  and pro- 
ceedings  p e r t a i n i n g  t o  said bands pending t h e i r  d e l i v e r y  and 
t h e i r  i n v e s t i g a t i o n ,  examinat ion,  and approval  by t h e  Attorney 
General of t h e  S t a t e  o f  Texas,  and t h e i r  r e g i s t r a t i o n  by the  
Comptroller of  Publ ic  Accounts of t h e  S t a t e  of Texas. Upon 
r e g i s t r a t i o n  of s a i d  bonds, s a i d  Comptrol ler  o f  P u b l i c  Accounts 
(or  a deputy  des igna ted  i n  w r i t i n g  t o  a c t  f o r  s a i d  ComptroLler) 
s h a l l  manually s i g n  t h e  ComptroPler 's  R e g i s t r a t i o n  C e r t i f i c a t e  
p r i n t e d  and endorsed on e a c h  o f  
Compt~oLler  s h a l l  be impressed ,  

................ of ... s a i d  ..  bonds,^ .. 

S e c t i o n  9 .  That t h e  C i t y  c 
chaser  o f  t h e  bonds t h a t  it w i l l  make no use  of t h e  proceeds 
of t h e  bonds a t  any t i m e  throughout  t h e  term of t h i s  i s s u e  of 
bonds which, i f  such use  had been reasonably  expected on t h e  
da t e  of d e l i v e r y  of t h e  bonds t o  and payment f o r  t h e  bonds by 
the  pu rchase r s ,  would have caused t h e  bonds t o  be a r b i t r a g e  
bonds w i t h i n  t h e  meaning o f  s ec t ion  103 (c)  of t h e  I n t e r n a l  
Revenue Code o f  1954, a s  amended 

. . . .  , . . . . . . . . . . . . . . .  ...............-.........--I.--.- 

..... . . . . . . . . . . . .  .-..-. 
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p e r t a i n i n g  t h e r e t o ;  and b y - t h i s  c o v e n a n t  the Ci ty  is  o b l i g a t e d  
to  comply w i t h  t h e  requirements o f  t h e  a fo resa id  S e c t i o n  103 (c) 
and a l l ' a p p l i c a b l e  and p e r t i n e n t  Department of  t h e  Treasury  
r e g u l a t i o n s  r e l a t i n g  t o  a r b i t r a g e  bonds.  The Ci ty  f u r t h e r  cove-  
n a n t s  t h a t  t h e  proceeds of t h e  bonds w i l l  not o the rwise  be used  
d i r e c t l y  or i n d i r e c t l y  so as t o  c a u s e  a l l  o r  any p a r t  o f  t h e  
bonds to be or become a r b i t r a g e  bonds w i t h i n  the  meaning o f  t h e  
aforesa id  S e c t i o n  103 ( c ) ,  o r  any  r e g u l a t i o n s  o r  r u l i n g s  per-  
t a i n i n g  t h e s e  to. 

Sect ion 10.  That it i s  hereby  o f f i c i a l l y  Pound a n d  d e t e r -  
mined: t h a t  a  c a s e  of  emergency o r  u r g e n t  publ ic  n e c e s s i t y  ex- 
ists which r e q u i r e s  the  holding o f  t h e  meeting a t  which t h i s  
Ordinance is  passed,  and t h e  passage  of t h i s  Ordinance; and 
t h i s  Ordinance is hereby d e c l a r e d  t o  be  an emergency measure,  
such emergency or urgent  p u b l i c  n e c e s s i t y  being t h a t  t h e  pro- 
ceeds  from t h e  s a l e  of the  proposed b o n d s  a re  requ i red  as soon 
a s  poss ib le  and wi thout  delay  f o r  n e c e s s a r y  and u r g e n t l y  needed 
p u b l i c  improvements which a r e  e s s e n t i a l  t o  the  immediate p r e s e r -  
v a t i o n  of  t h e  p u b l i c  business, p r o p e r t y ,  health,  and s a f e t y ;  and  
t h a t  sa id  meeting was open t o  t h e  p u b l ~ c ,  and pub l ic  n o t i c e  o f  
the t i m e ,  p l a c e ,  and purpose of  s a i d  mee t ing  was g iven,  a l l  as 
required  by Vernon's Ann. Civ. S t .  A r t i c l e  6252-17. 

] Section 11. That  sa id  bonds a r e  he reby  sold  and s h a l l  be  
de l ive red  to  Underwood, Neuhaus & Co., Xnc. and A s s o c i a t e s  f o r  
c a s h  fo r  t h e  p a r  va1ue thereof a n d  a c c r u e d  i n t e r e s t  t h e r e o n  t o  
d a t e  of d e l i v e r y ,  p l u s  a premium of $ -0- . I t  is hereby 
o f f i c i a l l y  found, determined, and d e c l a r e d  t h a t  s a i d  bonds have 
been sold a t  p u b l i c  s a l e  t o  t h e  b i d d e r  o f f e r i n g  t h e  lowest i n -  
terest c o s t ,  a f t e r  receiving s e a l e d  b i d s  pursuant t o  a n  O f f i c i a l  
Notice of S a l e  and O f f i c i a l  s t a t e m e n t  d a t e d  June 18, 1979,  pre-  
pared and d i s t r i b u t e d  i n  connec t ion  w i t h  the s a l e  of  s a i d  bonds. 
S a i d  O f f i c i a l  Notice of Sale  and  O f f i c i a l  Statement have been 
and  are hereby approved by t h e  c i t y  C o u n c i l .  It is  f u r t h e r  of- 
f i c i a l l y  found, determined, and d e c l a r e d  tha t  the  s t a t e m e n t s  
and represen ta t ions  contained i n  s a i d  O f f i c i a l  Notice of S a l e  
and O f f i c i a l  S ta tement  are  t r u e  and  correct i n  a l l  m a t e r i a l  
r e s p e c t s ,  t o  t h e  b e s t  knowledge and  b e l i e f  of the  Gi ty  Counci l .  

DULY PASSED AND APPROVED by t h e  C i t y  Council Of t h e  C i t y  
of  Mesquite, Texas, on the 1 6 t h  day  of J u l y ,  A.D. ,  1979. 
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