
ORDINANCE NO. 1524 

'ORDINANCE AUTHORIZING THE ISSUANCE OF REVENUE BONDS 

THE STATE OF TEXAS 
COUNTY OF DALLAS 
CITY OF MESQUITE 

WHEREAS, t h e  bonds h e r e i n a f t e r  a u t h o r i z e d  w e r e  du ly  and 
favorably voted, as r equ i r ed  by t h e  c o n s t i t u t i o n  and l a w s  o f  
khe S t a t e  of  Texas, a t  an e l e c t i o n  h e l d  i n  s a i d  C i t y  on t h e  

.. . 23rd day o f .  qctober ,  1976; and 

WHEmAS, out  of t h e  Waterworks System revenue bonds voted  
a t  s a i d  e l e c t i o n ,  t h e  fo l lowing  p r e v i o u s l y  have been i s s u e d  
and de l ivered:  

$1,630,000 ou t  Of a  vo ted  t o t a l  of  $3,525,000,  f o r  
the  purpose o f  improving and ex tend ing  
the  C i t y ' s  Waterworks System, r e p r e s e n t e d  
by p a r t  o f  t h e  bonds o f  S e r i e s  1977, and 
p a r t  of t h e  bonds of  S e r i e s  1978; and 

WHEREAS, t h e  bonds h e r e i n a f t e r  a u t h o r i z e d  are t o  be i s s u e d  
and de l ive red  pursuant to  Vernon's  Ar t i c l e s  1111 through 1118; 
and 

WHEREAS, it i s  hereby found and de termined  t h a t  t h e  im- 
provements and extensions of t h e  C i t y ' s  Waterworks System, 
t o  be made with t h e  proceeds from t h e  sa le  of t h e  bonds here-  
i n a f t e r  au thor ized ,  are n e c e s s a r y  and economica l ly  f e a s i b l e .  

THEPJFORE, BE IT  ORDAINED BY THE CITY COUNCIL OF THE C I T Y  OF 
MESQUITE : 

Sect ion  1. That the s a i d  C i t y ' s  bonds a r e  hereby author-  
i z e d  t o  be issued i n  t h e  a g g r e g a t e  p r i n c i p a l  amount. of 
$lvOOO,OOO FOR THE PURPOSE OF IMPROVING AND EXTENDING THE 
CITY'S WATERWORKS SYSTEM. 

Sec t ion  2. That said bonds s h a l l  be d e s i g n a t e d  as the :  
"CITY OF MESQUITE WATERWORKS AND SEWER SYSTEM REVENUE BONDS, 
SERIES 1979. " 

Sect ion  3 .  That s a i d  bonds s h a l l  be  d a t e d  AUGUST 1, 1979, 
- - sha l l  be i n  t h e  denomination o f  $5,000 e a c h ,  s h a l l  be numbered 
consecut ive ly  from one upward, and s h a l l  mature  s e r i a l l y  on 
t h e  matur i ty  da t e ,  i n  each o f  t h e  y e a r s ,  and i n  t h e  amounts, 
r e s p e c t i v e l y ,  as set f o r t h  i n  t h e  fo l lowing  schedu le :  
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S e c t i o n  4. T h a t  t h e  bonds s c h e d u l e d  to mature dur ing  the 

years, r e s p e c t i v e l y .  s e t  f o r t h  below s h a l l  bear i n t e r e s t  a t  t h e  
fo lPowing r a t e s  p e r  annum: 

m a t u r i t i e s  1981 ,  6 .75% 
m a t u r i t i e s  1982,  6.75% 
m a t u r i t i e s  1983,  6.75% 
m a t u r i t i e s  1984, 6.75% 
m a t u r i t i e s  1985, 6.75% 
m a t u r i t i e s  1986,  6.40% 
m a t u r i t i e s  1987,  5 .25% 
m a t u r i t i e s  1988,  5.30% 
m a t u r i t i e s  1989,  5.35% 
m a t u r i t i e s  1990, 5 .40% 

m a t u r i t i e s  1991, 5.45% 
m a t u r i t i e s  1992, 5 ~ 5 0 %  
m a t u r i t i e s  1993, 5.55% 
m a t u r i t i e s  1994, 5.60% 
m a t u r i t i e s  1995, 5.65% 
m a t u r i t i e s  1996, 5.708 
m a t u r i t i e s  1997, 5.80% 
m a t u r i t i e s  1998, 5.90% 
m a t u r i t i e s  1999, 6.00% 
m a t u r i t i e s  2000, 6.00% 

S a i d  i n t e r e s t  s h a l l  be e v i d e n c e d  by i n t e r e s t  coupons which s h a l l  
a p p e r t a i n  t o  s a i d  bonds, and which s h a l l  be p a y a b l e  i n  t h e  manner 
p r o v i d e d  and  on t h e  d a t e s  s t a t e d  i n  t h e  FORM OF BOND set fo r th  
i n  t h i s  Ordinance.  

S e c t i o n  5. T h a t  said bonds and i n t e r e s t  coupons s h a l l  be 
i s s u e d ,  s h a l l  be p a y a b l e ,  may be redeemed p r i o r  t o  t h e i r  schedul- 
ed m a t u s i t f e s ,  s h a l l  have t h e  c h a r a c t e r i s t i c s ,  and s h a l l  be sign- 
ed and  e x e c u t e d  (and s a i d  bonds  s h a l l  be s e a l e d ) ,  a l l  a s  provided, 
and  i n  t h e  manner i n d i c a t e d ,  i n  t h e  FORM O F  BOND set f o r t h  i n  
t h i s  Ordinance.  

S e c t i o n  6. T h a t  t h e  form of s a i d  bonds ,  i n c l u d i n g  t h e  form 
of R e g i s t r a t i o n  C e r t i f i c a t e  sf t h e  C o m p t r o l l e r  o f  P u b l i c  Accounts 
of t h e  S t a t e  of Texas t o  lae p r i n t e d  and  e n d o r s e d  on each of  s a i d  
bonds ,  and t h e  form o f  t h e  a f o r e s a i d  i n t e r e s t  coupons which s h a l l  
a p p e r t a i n  and be a t t a c h e d  i n i t i a l l y  t o  e a c h  o f  s a i d  bonds, s h a l l  
b e ,  r e s p e c t i v e l y ,  s u b s t a n t i a l l y  as follows:  

NO. - 
FORM OF BOND: 
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UNITED STATES OF AMERICA 
STATE O F  TEXAS 

COUNTY OF DALLAS 
CITY OF MESQUITE 

WATERWORKS AND SEWER SYSTEM REVENUE BOND 
SERIES 1979 

ON MARCH 1, - , the  CITY OF MESQUITE, i n  t h e  County of 
Dal las ,  S t a t e  o f  Texas, hereby promises to  pay t o  b e a r e r  hereof 
t h e  p r i n c i p a l  smount o f  

FIVE THOUSAND DOLLARS 

and t o  pay i n t e r e s t  thereon, from d a t e  he reo f ,  a t  t h e  rate of  
% per  annum, evidenced by i n t e r e s t  coupons payable  MARCH 1, 

1980, and semiannual ly  t h e r e a f t e r  while t h i s  bond i s  ou t s t and ing .  

THE PRINCIPAL of t h i s  bond and t h e  i n t e r e s t  coupons apper- 
t a i n i n g  h e r e t o  s h a l l  be payable t o  bea re r ,  i n  l awfu l  money of t h e  
United S t a t e s  o f  America, without  exchange or c o l l e c t i o n  cha rges  
t o  t h e  b e a r e r ,  upon p resen ta t ion  and s u r r e n d e r  of t h i s  bond o r  
proper  i n t e r e s t  coupon, a t  t h e  fol lowing,  which s h a l l  c o n s t i t u t e  
and be d e f i n e d  as t h e  "Paying Agent" for t h i s  S e r i e s  of  bonds: 

MERCANTILE NATIONAL BANK AT DALLAS, 
DALLAS, TEXAS. 

THIS BOND i s  one o f  a S e r i e s  da ted  a s  of  AUGUST f ,  1979, 
au thor ized ,  i s s u e d ,  and de l ive red  i n  t h e  p r i n c i p a l  amount of 
$l ,000,000t FOR THE PURPOSE OF IMPROVING AND EXTENDING THE 
CITY'S WATERWORKS SYSTEM. 

ON MARCH 1. 1992. 

or on any i n t e r e s t  payment d a t e  t h e r e a f t e r ,  a n y  o u t s t a n d i n g  bonds 
of t h i s  S e r i e s  may be redeemed p r i o r  t o  t h e i r  scheduled  matur i -  
t i e s ,  a t  t h e  o p t i o n  of sa id  C i ty ,  i n  whole, o r  i n  p a r t ,  f o r  t h e  
p r i n c i p a l  amount t he reo f  and accrued i n t e r e s t  t h e r e o n  t o  t h e  d a t e  
Eixed f o r  redemption. A t  l e a s t  t h i r t y  days p r i o r  t o  t h e  d a t e  
f ixed  f o r  any s u c h  redemption s a i d  C i ty  s h a l l  c a u s e  a w r i t t e n  
n o t i c e  o f  such  redemption t o  be publ ished a t  l e a s t  once i n  a fi- 

-nancial  p u b l i c a t i o n  published i n  t h e  C i t y  of N e w  York, New Yoxk. 
By t h e  d a t e  f i x e d  f o r  any such redemption due p r o v i s i o n  s h a l l  be 
made w i t h  t h e  "Paying Agent" tor t h e  payment of t h e  p r i n c i p a l  a- 
mount o f  t h e  bonds which a r e  t o  be so  redeemed and accrued  in- 
t e r e s t  t he reon  t o  t h e  d a t e  f ixed  f o r  redemption. I f  such w r i t -  
t e n  n o t i c e  of  redemption is published and i f  due p r o v i s i o n  f o r  
such payment is made, a l l  a s  provided above, t h e  bonds which are 
t o  be so redeemed thereby au tomat ica l ly  s h a l l  be redeemed p r i o r  
t o  t h e i r  s ~ h e d u l e d  m a t u r i t i e s ,  and they s h a l l  n o t  bea r  i n t e r e s t  
a f t e r  t h e  d a t e  f i x e d  f o r  redemption, and they  s h a l l  n o t  b e  re-  
garded as  .--.--. be ing  ~ o u t s t a n d i n g ~ e x c e p t  ~ 

f o r  the-rbht  o f ~ t h e  be.a-er $9 
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funds p rov ided  f o r  such payment. @ 1T" 
I T  IS  HEREBY c e r t i f i e d  and covenanted t h a t  t h i s  bond has  

been d u l y  and v a l i d l y  au tho r i zed ,  i s sued ,  and d e l i v e r e d ;  t h a t  a l l  
a c t s ,  c o n d i t i o n s ,  and t h i n g s  requi red  o r  p r o p e r  t o  be per formed,  
e x i s t ,  and  be  done p receden t  to  o r  i n  t h e  a u t h o r i z a t i o n ,  issuance, 
and d e l i v e r y  o f  t h i s  bond have been performed, e x i s t e d ,  and b e e n  
done i n  accordance w i t h  law; t h a t  t h i s  bond is a s p e c i a l  o b l i g a -  
t i o n ;  and t h a t  t h e  p r i n c i p a l  of and interest o n  t h i s  bond, to- 
g e t h e r  w i t h  o t h e r  revenue bonds of s a i d  C i t y ,  are p a y a b l e  from. 
and secu red  by a f i r s t  l i e n  on and pledge o f ,  t h e  Net Revenues 
of s a i d  C i t y ' s  Waterworks and Sewer System, 

SAID CITY hak r e se rved  t h e  r i g h t ,  s u b j e c t  t o  t h e  restric- 
t i o n s  s t a t e d ,  and adop ted 'by  re ference ,  i n  t h e  Ordinance au tho r -  
i z i n g  t h i s  S e r i e s  of  bonds, t o  i s sue  a d d i t i o n a l  p a r i t y  revenue  
bonds which a l s o  may be made payable from, and secured by a 
f i r s t  l i e n  on and pledge of ,  t h e  a f o r e s a i d  Net Revenues. 

THC HOLDER HEREOF s h i l l  never have t h e  r i g h t  t o  demand pay- 
ment of t h i s  o b l i g a t i o n  o u t  of any funds r a i s e d  or  t o  be r a i s e d  
by t a x a t i o n .  

I N  WITNESS WHEREOF, t h i s  bond and t h e  i n t e r e s t  coupons 
a p p e r t a i n i n g  h e r e t o  have been signed wi th  t h e  facsimile s igna-  
t u r e  of t h e  Mayor o f  s a i d  C i t y  and counters igned  wi th  t h e  fac-  
simile s i g n a t u r e  of  t h e  C i t y  Secre ta ry  o f  s a i d  C i t y ,  and t h e  
o f f i c i a l  s e a l  of s a i d  City has  been duly impressed,  o r  p l a c e d  
i n  f a c s i m i l e ,  o n  t h i s  bond. 

X X X X X X X X  X X X X X X X X  
C i t y  S e c r e t a r y  Mayor 

FORM OF REGISTRATION CERTIFICATE: 

COMPTROLLER'S REGISTRATION CERTIFICATE: REGISTER NO. &.-: i 
Mr , 

I hereby  c e r t i f y  t h a t  t h i s  bond has been examined, certi- 
f i e d  as t o  v a l i d i t y ,  and approved by t h e  At torney  Genera l  of 
t h e  S t a t e  of  Texas, and t h a t  t h i s  bond h a s  been r e g i s t e r e d  by 
t h e  Compt ro l l e r  of  P u b l i c  Accounts of t h e  5 t a t e  Of Texas.  

Witness my s i g n a t u r e  and s e a l  t h i s  

I ~ o m ~ t r o ~ l e r  of P u b l i c  Accounts  

::I of t h e  S t a t e  of Texas.  

. . ........... -. . . . -  .-- .. -..> . . .  4 ' . -z%??-LY?F%*.=* 

........... ag .. -,------ -. .- ... - -. ---- . .- ...-- - . . - - -  - . . . . . . . . . . . . . .  ___,-._,._r-__..._I_ 

~ ~ 

Id .............. .. . . . . . . . .  ... . . .  .~~ . ~, . . ---.* 

------- .*,.-. ....... <.,~.. . ", ......... ... ' . . . . .  , . . .  " . .  .: . . . . . . . . . . . . . . . . .  



. . . . . . . . . .  . . . . .  . . . .  ... . . . . . . .  ................. . . 
FORM OF INTEREST COUPON: 

& ,. NO. . .  - $ ,&<... pFr<. 
ON 1, -, 

THE CITY OF MESQUITE, i n  t h e  coun ty  o f  D a l l a s ,  S t a t e  of  Texas ,  
promises t o  pay t o  bea re r  t h e  amount shown on  t h i s  i n t e r e s t  
coupon, i n  lawful money of t h e  Uni ted  S t a t e s  o f  America, w i th -  
out exchange o r  c o l l e c t i o n  c h a r g e s  t o  t h e  b e a r e r ,  u n l e s s  due 
provis ion has been made for t h e  redemption p r i o r  t o  scheduled  
maturi ty  of t h e  bond t o  which t h i s  i n t e r e s t  coupon a p p e r t a i n s ,  
upon presentat ion and su r rende r  o f  t h i s  i n t e r e s t  coupon, a t  

MERCANTILE NATIONAL BANK AT DALLAS, 
DALLAS, VEXAS, , , 

sa id  amount being i n t e r e s t  coming due t h a t  day on t h e  bond, 
bearing the  number h e r e i n a f t e r  des iqna ted .  of t h a t  i s s u e  of 
CITY OF MESQUITE WATERWORKS M D  SEWER SYSTEM REVENUE BONDS, 
SERIES 1979, DATED AUGUST 1. 1379. The ho lde r  hereof  s h a l l  - -  ..-- ~ ~ - 

never have t h e  r i g h t  t o  demand payment of t h i s  o b l i g a t i o n  o u t  
of any funds r a i sed  o r  t o  be r a i s e d  by t a x a t i o n .  Bond N o .  -. 

XXXXXXXX xxxxxxxx 
City Secretary Mayor 

Sect ion 7. (a) That t h e  t e r m  "Outstanding Bonds", a s  here- 
i n a f t e r  used i n  t h i s  Ordinance, sha l1 ,mean a l l  o f  s a i d  C i t y ' s  
present ly  outstanding bonds which a r e  payable  from, and s e c u r e d  
by a  f i r s t  l i e n  on a n d  pledge o f ,  t h e  N e t  Revenues of  s a i d  C i t y ' s  
Waterworks and Sewer System. 

(b) That t h e  bonds au tho r i zed  hereby  a r e  p a r i t y  "Add i t iona l  
Bonds" a s  defined i n  t h e  ord inance  passed on March 5 ,  1957,  
authorizing t h e  i ssuance ,  s a l e ,  and d e l i v e r y  of s a i d  C i t y ' s  
Waterworks and Sewer Refunding and Improvement Revenue Bonds, 
Ser ies  1957. 

(c) That Sect ions 12 through 2 9  of s a i d  o r d i n a n c e  are hereby  
adopted by reference and s h a l l  be  a p p l i c a b l e  t o  t h e  bonds au- 

t r h o r i z c d  t o  be issued by t h i s  Ordinance f o x  a l l  puxposes ,  excep t  
t o  t h e  ex ten t  h e r e i n a f t e r  s p e c i f i c a l l y  modif ied and supplemented. 
The bonds authorized t o  be issued by t h i s  Ordinance and t h e  Out- 
standing Bonds a r e  and s h a l l  be on a  p a r i t y  and o f  e q u a l  d i g n i t y  
i n  a l l  respec ts ,  and a r e  and s h a l l  be  payable  from. and s e c u r e d  
by a  f i r s t  l i e n  on and pledge o f ,  t h o  Net Revenues of said C i t y ' s  
Waterworks and Sewer System. 

Sect ion 8. That, i n  a d d i t i o n  to  a l l  other: amount 
by the  ordinances, r e s p e c t i v e l y ,  a u t h o r i z i n g  t h e  O u t s t  
Bonds, t he re  s h a l l  be depos i ted  i n t o  t h e  I n t e r e s t  and 

. .  ...................... ....... t 



Fund (c rea ted  f o r  t h e  b e n e f i t  of s a i d  Outstanding Bonds and a l l  
Addit ional  Bonds) t h e  fol lowing:  _ 

(a)  such  amounts, i n  approximately equal  monthly i n s t a l l -  
ments ,  depos i t ed  on o r  b e f o r e  t h e  10th day of each 
month h e r e a f t e r ,  a s  w i l l  be  s u f f i c i e n t  t o  pay . the in- 
terest scheduled t o  come due  on  the,  bonds authorized 
by t h i s  Ordinance on t h e  n e x t  i n t e r e s t  payment da te ;  
and . . 

(b) such  amounts, i n  approximately e q u a l  monthly i n -  
s t a l l m e n t s ,  depos i t ed  on o r  b e f o r e  the 10 th  day 
o f  e a c h  month h e r e a f t e r ,  a s  w i l l  be  s u f f i c i e n t  to 

; pay t h e  nhxt  maturing p r i n c i p a l  of the bonds au- 
I t h o r i z e d  by t h i s  Ordinance. 

. . . . . . . .  . ; .: . I ; ,  ;:' 

s e c t i o n  9. That it i s  hereby recognized  and declared tha t  
t h e  p r e s e n t  ba lance  on hand i n  t h e  Reserve Fund is $536,080. 
That t h e r e  s h a l l  be d e p o s i t e d  i n t o  t h e  Reserve Fund (created 
f o r  t h e  b e n e f i t  of s a i d  Outstanding Bonds and a11 Additional 
Bonds), on or b e f o r e  t h e  10 th  day of  e a c h  month he rea f t e r ,  
commencing w i t h  September, 1979, t h e  amount of $1,717 u n t i l  
t h e r e  has  been accumulated t h e  aggregate  amount of $639,097 
i n  s a i d  Reserve Fund. T h e r e a f t e r ,  s a i d  aggregate  amount s h a l l  
be maintained i n  s a i d  Reserve Fund, f o r  t h e  bene f i t  of t he  
Outstanding Bonds, t h e  bonds au thor i zed  by  t h i s  Ordinance, and 
a l l  o t h e r  Add i t iona l  Bonds, i n  accordance wi th  t h e  procedures, 
a s  he re in  modif ied and supplemented, s e t  f o r t h  i n  t h e  ordi- 
nances,  r e s p e c t i v e l y ,  a u t h o r i z i n g  t h e  Outstanding Bonds. I f  
t h e  Reserve Fund should e v e r  be  d e p l e t e d  t o  l e s s  than  t h e  
aggregate  amount of $639.097, t h e  a f o r e s a i d  depos i t s  of $1,717 
p e r  month s h a l l  b e  resumed u n t i l  t h e  Reserve Fund is res tored  
t o  s a i d  aggrega te  amount. 

Sec t ion  10. That t h e  bonds a u t h o r i z e d  by t h i s  Ordinance 
a r e  and s h a l l  be  s p e c i a l  o b l i g a t i o n s  o f  s a i d  City,  and the  
h o l d e r  o r  h o l d e r s  the reo f  s h a l l  never  have t h e  r i g h t  t o  demand 
payment of s a i d  o b l i g a t i o n s  o u t  o f  any funds  ra i sed  or  t o  be  
r a i s e d  by t a x a t i o n .  

Sec t ion  11. That t h e  Mayor o f  s a i d  C i t y  is hereby auth- 
o r i z e d  t o  have con txo l  of  s a i d  bonds and a l l  necessary records 
and proceedings p e r t a i n i n g  t o  s a i d  bonds pending t h e i r  del ivery 
and t h e i r  i n v e s t i g a t i o n ,  examinatioti. and approval by t h e  Rt- 
t o rney  General of the  S t a t e  of Texas, and t h e i r  r e g i s t r a t i o n  
by t h e  Comptrol ler  of P u b l i c  Accounts of  t h e  S t a t e  o f  Texas. 
Upon r e g i s t r a t i o n  of s a i d  bonds, s a i d  Comptroller of Public 
Accounts (o r  a deputy des igna ted  i n  w r i t i n g  t o  a c t  f o r  s a i d  
Comptroller) s h a l l  manually s ign  t h e  comptroller's Regiatra- 
t i o n  C e r t i f i c a t e  p r i n t e d  and endorsed on e a c h  of s a i d  bonds, 
and t h e  s e a l  o f  s a i d  Comptrol ler  s h a l l  be impressed, or  placed 
i n  f acs imi le ,  o n  each of s a i d  bonds. 

__-._..__* __..- - -  
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Section 12.  T h a t  t h e  C i t y  covenan t s  t o  and w i t h  t h e  p u r -  
chase r  of  t h e  bonds t h a t  i t  w i l l  make no u s e  of  t h e  p r o c e e d s  
of t h e  bonds a t  any t ime throughout t h e  t e r m  o f  t h i s  i s s u e  o f  
bonds which, if such use had been r e a s o n a b l y  e x p e c t e d  on t h e  
d a t e  05 d e l i v e r y  of t h e  bonds t o  and payment f o r  t h e  b o n d s  b y  
t h e  purchasers ,  would have caused t h e  bonds to  be a r b i t r a g e  
bonds wi th in  t h e  meaning of Sec t ion  103 (c)  of t h e  I n t e r n a l  
Revenue Code of 1954, a s  amended, or any r e g u l a t i o n s  or r u l i n g s  
p e r t a i n i n g  t h e r e t o ;  and by t h i s  covenant  t h e  C i t y  i s  o b l i g a t e d  
t o  compLy wi th  t h e  requ i rements  o f  t h e  a f o r e s a i d  S e c t i o n  1 0 3  (c) 
and a l l ' a p p l i c a b l e  and p e r t i n e n t  Department of t h e  T r e a s u r y  . regu-  
l a t i o n s  r e l a t i n g  to  a r b i t r a g e  bonds. The C i t y  f u r t h e r  c o v e n a n t s  
t h a t  t h e  proceeds of t h e  bonds w i l l  : n o t  o t h e r w i s e  b e  used  d i r e c t l y  
o r  i n d i r e c t l y  so a s  t o  cause  a l i  or any p a r t  of  t h e .  bonds t o  b e  
o r  become a r b i t r a g e  bonds w i t h i n  t h e  mean+g 02. t h e  a f o r e s a i d  
Sec t ion  103 ( c ) ,  o r  any r e g u l a t i o n s  o r  r u l i n g s  p e r t a i n i n g  
t h e r e t o .  >. . . 

,.. . 
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Section 13.  T h a t  it is  hereby o f f i c i a l l y  found and  deter- 
mined: t h a t  a  c a s e  of emergency or- u r g e n t  p u b l i c  n e c e s s i t y  
e x i s t s  which r e q u i r e s  t h e  holding o f  t h e  meeting a t  which t h i s  
Ordinance is passed,  and t h e  passage of  t h i s  Ordinance;  a n d  
t h i s  Ordinance i s  hereby dec la red  t o  be a n  emergency measure ,  
such emergency or u r g e n t  p u b l i c  n e c e s s i t y  b e i n g  t h a t  t h e  p r o -  
ceeds from t h e  s a l e  o f  t h e  proposed bonds a r e  r e q u i r e d  a s  s o o n  
a s  poss ib le  and w i t h o u t  d e l a y  f o r  n e c e s s a r y  and u r g e n t l y  n e e d e d  
p u b l i c  improvements which a r e  e s s e n t i a l  t o  t h e  immediate p r e s e r -  
va t ion  of  the  p u b l i c  b u s i n e s s ,  p r o p e r t y ,  h e a l t h ,  a n d  s a f e t y ;  
and t h a t  sa id  meet ing was open to  t h e ,  p u b l i c ,  and p u b l i c  n o t i c e  
of t h e  time, p l a c e ,  and purpose of  s a i d  mee t ing  w a s  g i v e n ,  a l l  
a s  required  by Vernon's  Ann. Civ. S t .  Ar t ic le  6252-17. 

Sect ion 1 4 .  T h a t  s a i d  bonds a r e  he reby  s o l d  a n d  s h a l l  be 
d e l i v e r e d  t o  Rotan Mosle I n c .  and Underwood, Neuhaus h Co. , Inc.  
f o r  cash fo r  t h e  p a r  va lue  t h e r e o f  and acc rued  i n t e r e s t  t h e r e o n  
t o  d a t e  of del i -very ,  p l u s  a premium of $ -0- . I t  is h e r e b y  
o f f i c i a l l y  found, determined,  and d e c l a r e d t h a t  said bonds have  
been s o l d  a t  p u b l i c  s a l e  t o  t h e  b idder  o f f e r i n g  t h e  l o w e s t  i n -  
terest c o s t ,  a f t e r  r e c e i v i n g  sea led  b i d s  p u r s u a n t  to  a n  O f f i -  
c i a l  Notice of  S a l e  and  O f f i c i a l  S ta tement  d a t e d  J u n e  18, 1 9 9 9 ,  

, p r e p a r e d  and d i s t r i b u t e d  i n  connect ion w i t h  t h e  sale of s a i d  . . 

bonds. Said O f f i c i a l  Notice of S a l e  and Q f f i c i a l  S t a t e m e n t  
have been and are hereby approved by t h e  C i t y  C o u n c i l .  I t  is 
f u r t h e r  o f f i c i a l l y  found,  determined,  and d e c l a r e d  t h a t  t h e  
s t a tements  and r e p r e s e n t a t i o n s  conta ined i n  s a i d  O f f i c i a l  N o t i c e  
of S a l e  and O f f i c i a l  S ta tement  a r e  t r u e  and c o r r e c t  i n  a l l  ma-  F@z ". 
t e r i a l  r e s p e c t s ,  t o  t h e  b e s t  knowledge and b e l i e f  o f  the C i t y  Ci<.?,,r. 

Council. @@: 
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DULY PASSED AND APPROVED by t h e  C i t y  Council  of the City 
of Mesquite, Texas, on t h e  16th  day of J U L Y ,  A . D . ,  1979. 

ATTEST : 


