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ORDINANCE NO. 3380

AN ORDINANCE OF THE CITY OF MESQUITE, TEXAS,
APPROVING A REVISED PROJECT PLAN AND FINANCING
PLAN FOR FALCON’S LAIR TAX INCREMENT FINANCE
REINVESTMENT ZONE NUMBER FOUR, CITY OF MESQUITE,
TEXAS; MAKING A FINDING OF FEASIBILITY; PROVIDING A
SEVERABILITY CLAUSE; DECLARING AN EMERGENCY;
AND PROVIDING AN EFFECTIVE DATE THEREOF.

WHEREAS, the City established Falcon’s Lair Tax Increment Finance Reinvestment Zone
Number Four, City of Mesquite, Texas {Zone), and established a Board of Directors for the Zone to
promote development or redevelopment in the Zone pursuant to Ordinance No. 3303 approved by
the Council on June 7, 1999, in accordance with the Tax Increment Financing Act, Chapter 311 of
the Texas Tax Code, Vernon’s Texas Codes Annotated (the Act); and

WHEREAS, the Board of Directors of Falcon’s Lair Tax Increment Finance Reinvestment
Zone Number Four, City of Mesquite, Texas (the Board), on August 2, 2000, prepared and adopted a
Revised Project Plan and Financing Plan, a copy of which is attached hereto as Exhibit “A” and

incorporated herein by reference for the Zone; and

WHEREAS, the Project Plan and Financing Plan are substantially consistent with the
previously adopted plan for the Zone which was approved by the City Council en August 16, 1999;

and

WHEREAS, if the amendment reduces or increases the geographic area of the Zone,
increases the amount of bonded indebtedness to be incurred, increases or decreases the percentage of
a tax increment to be contributed by a taxing unit, increases the total estimated project costs or
designates additional property in the Zone to be acquired by the municipality, the approval must be
by ordinance adopted after a public hearing that satisfies the procedure requirements of Sections
311.003(c) and (d) of the Tax Increment Financing Act, Chapter 311 of the Texas Tax Code,

Vernon’s Texas Codes Annotated; and

WHEREAS, in compliance with the Act, the Board hereby submits the Revised Project Plan
and Financing Plan for Falcon’s Lair Tax Increment Finance Reinvestment Zone Number Four, City

of Mesquite, Texas, to the City Council for approval; and

WHEREAS, the Board has respectfully advised and recommended approval of the Revised
Project Plan and Financing Plan by the City Council in order to promote development and

redevelopment of the Zone.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF
MESQUITE:

SECTION 1. That the facts and recitations contained in the preamble of this
ordinance are hereby found and declared to be true and correct, and are incorporated herein for all

purposes.
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SECTION 2.

That the Revised Project Plan and Financing Plan submitted to the

City Council attached hereto as Exhibit “A” is hereby found to include the following information
required under Section 311.011 of the Tax Increment Financing Act, Chapter 311 of the Texas Tax

Code, Vernon’s Texas Codes Annotated.

A. The Project Plan includes:

(1) A map showing existing uses of real property within the Zone and a map
showing proposed improvements to and proposed uses of that property;

(2) Any proposed changes to zoning ordinances, the Master Plan of the City,
building codes or other municipal ordinances;

3) A list of estimated non-project costs; and

4) A statement of the method for relocating persons whom will be displaced as a
result of implementation of the plan.

B. The Financing Plan includes:

(1) A detailed list of the estimated project costs of the Zone including
administrative expenses;

2) A list of the kind, number and location of all proposed public works or public
improvements within the Zone;

3 An economic feasibility study;

4 The estimated amount of bonded indebtedness to be incurred;

5 The timing for incurring costs or monetary obligations;

(6) The methods for financing all estimated project costs and the expected
sources of revenues to finance or pay project costs including the percentage
of tax increment to be derived from the property taxes of each taxing unit that
levies taxes on real property within the Zone;

(7 The current total appraised value of taxable real property in the Zone;

(&) The estimated captured appraised value of the Zone during each year of its
existence; and

% The duration of the Zone. As provided under Section 311.017 of the Tax

Increment Financing Act, Chapter 311 of the Texas Tax Code, Vernon’s
Texas Codes Annotated, a fax increment financing reinvestment zone
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terminates on the earlier of: the termination date designated in the original or
amended ordinance creating the zone, or the date on which all project costs,
tax increment bonds and interest on those bonds have been paid in full.
SECTION 3. That in accordance with the Act, the City Council has reviewed the

Revised Project Plan and Financing Plan attached hercto as Exhibit “A” and hereby finds the
Revised Project Plan and Financing Plan to be feasible and conforms to the Master Plan for the City

of Mesquite.

SECTION 4. That in accordance with the Act, the City Council hereby approves
the Revised Project Plan and Financing Plan attached hereto as Exhibit “A”,

SECTION 5. That should any word, sentence, clause, paragraph or provision of this
ordinance be held to be invalid or unconstitutional, the validity of the remaining provisions of this
ordinance shall not be affected and shall remain in full force and effect.

SECTION 6. That the need to regulate a Revised Project Plan and Financing Plan
for Falcon’s Lair Tax Increment Finance Reinvestment Zone Number Four of the City of Mesquite,
and the need to protect the public interest, comfort and general welfare of the citizens of the City of
Mesquite, creates an urgency and emergency for the preservation of the public health, safety and
welfare, requires that this ordinance shall take effect immediately from and after its passage and
publication of said ordinance as the law in such cases provides.

DULY PASSED AND APPROVED by the City Council of the City of Mesquite, Texas, on
the 7th day of August, 2000.

4

Mike Anderson
Mayor

ATTEST: APPROVED:

aQ/QE/V\ J L{) (Q,QJL&AVLA/
Elien Williams
City Secretary
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Section 1:
Amended and Restated Plan

The Mesquite City Council ("Council’) designated the Falcon’s Lair Tax increment
Finance Reinvestment Zone Number Four (*Zone 4”) by Ordinance 3303 on June 7,
1899. The Council approved a project plan and financing plan for Zone 4 on August 16,
1299. The Board of the Mesquite Independent School District voted on August 30, 1888
to participate in Zone 4 with 100% of its tax increment generated by Zone 4.

This document is an amended and restated project plan and financing plan for Zone 4.
it reflects a revised land use pian and new zoning approved by the Council on July 17,
2000; however, it does not modify the boundaries of Zone 4 as approved on June 7,
1989. Upon approval by the Council, this amended and restated project and financing
plan will supersede and replace the previously approved project plan and financing plan
to the full extent permitied by Texas law.

This amended and restated project and financing plan includes updated development
and revenue forecasts that are consistent with the revised land use plan and new
zoning, including updated floor area ratio estimates, updated appraised value estimaies
per sguare foot of improvement, updated public improvement cost estimates and
updated estimates of construction timing.

Amenuved Project Plan and Financing Plan, Falcon's Lair TIF Reinvestment Zone 4, July 31, 2000 Page 1



Section 2;
What's Tax Increment Financing?

Tax increment financing (*TIF”) is a ool o finance public improvements within a defined
area. These improvements are intended to attract new investment. The primary statute
goveming TIF is Chapter 311 of the Texas Tax Code. The Texas Government Code,
Section 403.302, also addressas TIF as a factor in defining schoo! disfrict property
values for purposes of equalizing wealth per student.

Section 403’s significance for the Mesquite Independent School District ("MISD") is that
contributions to Zone 4 (as well as two other TIF reinvestment zones in which the MISD
agreed fo participate before September 1, 1998) do not count as “taxable value” for the
purpose of determining wealth per student. The state education equalization formula
protects the MISD’s parlicipation in these TIF programs. MISD tax increments paid to
these TIF programs are not {reated as local wealth.

A municipality makes an area eligible for tax increment financing by designating a
“reinvestment zone” ("Zone"). Tax dollars generated by growth of real property value in
the Zone are called the “tax increment.” These tax increment dollars flow to a tax
increment fund (“Fund”) for a specified term of years. For Zone 4, tax increments on
real property levied through December 31, 2025 will flow to the Fund. The Fund may be
used to pay for or reimburse expenses of constructing public improvements in the Zone.

“Money in the Fund may be disbursed according to a plan and agreements approved by

a beard of directors of the Zone (“TIF Board”). A TiF Board consists of five to fifteen
people appointed by the participating local governmental units. The goveming body of
the municipality must approve a project plan or financing plan afier adoption by the TIF
Board.

Exhibit A shows how tax revenues from real property in a Zone flow to taxing
jurisdictions and the Fund. Exhibit A assumes real propﬁr*y values in the Zone rise afler
the Zone’s designation.

Only cities may create Zones. Once created, counties, hospital districts and coliege
districts may participate, usually as provided in a participation agreement.  Until
September 1, 1998, a school district could participate in a Zone without adverse impact
on its school equalization revenue from the state, as the MISD board elected to do.

nclusion of a property in a Zone does riot change the annual tax raies for the property.
Tax rates in a Zone are the same as raies omsude the Zone, within the same set of
taxing jurisdictions.

Amended Project Plan and Financing Plan, Falcon's Lair TiF Reinvesiment Zone 4, July 31, 2000 Page 2
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Exhibit A: -
Real Property Tax Flow with Tax Increment Financing

Tax %

- Taxes to fax increment fund :

Base year ' Tax increment fund dissolves

Amended Project Plan and Financing Plan, Falcon’s Lair TIF Reinvestment Zone 4 | July 31, 2000 Page 3
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- Section 3:

The Zone

Boundaries

Exhibit B is 2 map Zone 4. The boundaries are the same as originally approved by
Ordinance 3003 on June 7, 1990,

Appraised Walue

Schedule 1 identfifies the two existing taxable real property accounts partly within Zone
4. Estimated value of Zone 4 is based on the assumption that property within these
accounts has uniform value, prorated fo Zone 4 according to the proportion of account
property inside Zone 4. Areas are approximate, subject to correction by survey or other
appropriate means.

Based on proposed appraisais for 2000 by the Dallas Central Appraisal District (as of
July 2000), the market value of the real property in Zone 4 is $281,195. All land in Zone
4 (Exhibit B}, except the existing Interstate Highway 20, is currently vacant and used for
agricuiture.  Considering the agricultural exemptions on the properly, the currently
proposed fotal appraised vaiue of real property in Zone 4 taxable by any jurisdiction is
$18,201.

. Amended Project Plan and Financing Plan, Falcon’s Lair TIF Reinvesiment Zone 4 , July 31, 2000 Page 4



Exhibit B: _
Zone 4 Bounaoaries, Current Uses and Conditions
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Seclion 4:
Development Proposals

Ailthough Zone 4 is located on both sides of Interstate Highway 20 at the eastern and
southern gateways to Mesquite, access o or from IH 20 is limited. There is no
interchange and the froniage roads are limited. Additional frontage roads and an
interchange between {H 20 and the proposed "Main Road” (potential State Highway 190)
will reguire major capital investments from private sources and/or from the existing
Falcon’s Lair Utility and Reclamation District (“District”). Such capital investments,
reimbursed by the Fund, are the most feasible funding sources. Without Zone 4 as a
source for reimbursement, timing of the proposed public improvements could be twenty,
thirty or more years into the future. Without the proposed public improvements within
Zone 4, most of the commercial development and accompanying tax revenue will likely
occur east of Mesquite in Kaufman County or west, largely in Dallas or Balch Springs.

Exhibit C is a conceptual development plan for Zene 4 and adjacent parts of Falcon's
Lair, based on the new zoning. Demand exisis for office, warehouse, retall and
industrial uses in Mesquite, especially on sites with freeway vzs:bliuy and easy access.
Accordingly, Zone 4, the core of Falcon’s Lair, South Tract, is demgned to meet that
demand. : :

Public Improvements

Exhibit C shows general locations of the public improvements in Zone 4 that are
proposed as “project” costs eligible for reimbursement from the Fund. These currenily
include grading, drainage, surfacing, utilities and other improvements necessary for and
related to (a) the IH 20 frontage roads, (b) the Main Road (potential State Highway 190),
(¢} the {H 20 interchange and ramps and (d) 50% of the cost of the Ring Road.

Exhibit D is a list of estimated “project” and “nonproject” costs of deveiopment in Zone 4,
assuming 2 “Modest” development scenario. By state law, costs are either “project *
costs, which may be reimbursed by the Fund, or "nonproject” costs, which cannot be
reimbursed. Exhibit D assumes capital costs for all project public improvements will be
funded in 2002 and completed by late 2003 or 2004. The Fund will reimburse these
costs later, as cach flows into the Fund. Aclual costs and timing of funding for the
project public improvements may vary from Exhibit D. -

Amended Project Plan and Financing Plan, Falcon’s Lair TIF Reinvestmeant Zone 4, July 31, 2000 Page 8
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Exhibit C:
Conceptual Developmeant Plan and Proposed Public improvements
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Exhibit E is a list of “project” costs and “nonproject” costs of development in Zone 4,
assuming a "Premium” development scenario. Estimated capital costs for these project
public improvements and the timing of their funding are the same as Exhibit D. The
‘Premium” scenario  assumes an accelerated growth in taxable construction,
consequently earlier and more {axable construction are earlier and greater cash fiow to
the Fund, with a consequent reduction of interest costs (a project cost).

Administrative fees (for the City) are a project cost, in additioh to capital costs for project
public improvements and interest. The City is entitled to an annual fee of up to $30,000
a year in years when the Fund collects that much revenue. .

This amended and restated plan anticipates that either a private developer or the District
will pay to construct the project public improvements identified in Exhibits D and E, plus
cost inflation at the time of actual construction. The Fund would reimburse the
developer or the District for theue public improvement expenses plus reasonable
inferest.

Total infrastructure costs in Falcon’s Lair, South Tract, are estimated at $27,228,400.
This doesn't include costs for local streets or utilities serving individual lofs. Less than
half this total infrastructure cost is identifi ed as project costs eligible for reimbursement
by the Fund.

Mo residents will be displaced as a result of implementing this project plan.

Amended Project Plan and Financing Plan, Faicon’s Lair TIF Reinvestment Zone 4 , July 31, 2000 Page 9
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Taxable Private Improvements

On July 17, 2000, the Councii approved new zoning for Falcon’s Lair, South Tract. The
new zoning continues all the commercial uses allowed by the previous zoning (i.e.,
‘office,” “general retail,” and “light industrial”) and adds “indusirial” uses. All uses
permitied by the new zoning are consistent with the requirements of the original project
plan and financing plan for Zona 4. The deed restrictions referenced in the original plan
are no longer needed. A portion of Tracts 16 and 17 (as shown on Exhibit C) within
Zone 4 may be used for residential purposes according to the zoning; however, should
~ that oceur, no tax increment from such residential uses will flow into the Fund.

Schedule 2 forecasts quantities of development and estimated appraised values (in year
2000 dollars) of taxable real property in Zone 4, according to tracts and commercial
uses. The schedule presents three alternative development scenarios:

“Mo TIF” Scenario. Construction of the Main Road (potential State Highway
180}, an interchange at IH 20 and frontage roads are all uncertain. The scenario
assumes limited acreage on the north side of IH 20 will be developed for
commercial uses, perhaps after construction of a road extended from the Texas A
& M facility. The amended and restated plan will be developed net of right-of-
way. The 2000 plan assumes 26 acres, net of right-of-way. The assumed
average floor area ratio (building floor area divided by land area) on the
developed tracts is the average for taxable commercial construction in Mesquite
since 1990 (including 107 accounts, but excluding accounts wath ground leases or
large vacant portions, such as goif courses}

TIF, “Modest” Development Scenario. In this alternative, the assumption is
that the Main Road, the Ring Road, the interchange at IH 20 and the IH 20
frontage roads will be built early, enabling development of all tracts in Zone 4 with
the floor area ratios assumed in the “No TIF” scenario. The scenario is “modest”
because floor area ratios are only average for recvnt commercial development in
Mescuite.

TIF, “Premium” Development Scenario. in this scenario, assumed floor area
ratios are greater. They are increased to 0.5. This compares with average:
commercial floor area ratios of approximately 0.3 for recent development in Las
Colinas north of the Urban Center and 1.2 for existing development in the Las
Colinas Urban Center. The Premium scenario also assumes taxable
improvements will be added to the appraisal roll a year earlier then in the
*Modest” scenario. _

Schedule 3 reflects the timing of the development presented in Schedule 2. In each
development scenario, the build-out perlod is assumed to be fiiteen years, with
development occurring in equal 115" increments. The “Modest” scenario assumes
improvemnents begin {o appear on the appraisal roll on January 1, 2005, The *Premium”
scenario assumes improvemenis begin to appear on the roll one year earher (January 1,
2004).

Amended Project Plan and Financing Plan, Falcon's Lair TIF Reinvestment Zone 4, July 31, 2000 Page 11
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Schedule 6 estimates annual taxable real property appraised values for Zone 4 for both
the "Modest” and “Premium” development scenarios and also estimates annual captured
appraised values. Dollar amounts for the "captured appraised value estimated” within
the meaning of Section 403.302(e) of the Texas Government Code, as amended,
remain those in Schedule 6 of the original project plan and financing plan approved by
the Council on August 16, 1998,

Amended Project Plan and Financing Plan, Falcon's Lair TIF Reinvestment Zore 4 |, July 31, 2000 Page 12
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Section §
Cash Flow

This section of the amended and restated project pian and financing plan anticipates:
(1) Revenue to the Fund;

(2) Reimbursement of principal for the project public improvementis to be
constructed in Zone 4, administrative costs and interest costs;

(3) Net funds retained by taxing jurisdictions.

Revenue fo the Tax Increment Fund

The ability of the Fund to reimburse a developer {or the District) for project public
improvements depends on the revenue that will flow to the Fund. Schedule 4 displays
for the “Modest” development scenario estimated annual cash fiow to the Fund, as well
~ as estimated annual cash flow to the City general fund and the MISD. Schedule 5 is a

cash flow forecast for the “F’remium development scenario. Actual flows will depend on
several factors:

(1) Appraised values of real properfy. Schedule 6 forecasts annual taxable
real property appraisals for Zone 4 for thirty years, for three development
scenarios. Values of real property are based on schedules of development

“quentity and timing and on siated assumptions about inflation and
appreciation. Vacant land values are not increased until 2003. For all
development scenarios, the agricultural exemption is presumed lost soon after
January 2002, when grading for improvements will begin. The "No TiF’
scenario retains the agricultural exemption until 2013. Appraisals per square
foot of completed building floor area includes land appreciation. The Dallas
Central Appraisal District will determme actual appralsed values, subject to
appeals.

(2) Tax rates. It is assumed that the 1999 MISD property tax rate will remain
constant for the duration of Zone 4. It is assumed that the 1999 City preperty
tax rate will remain constant until 2003. Starting in 2003, the City rate is
assumed to grow 1% annually through 2012, then remain constant. Lower
property tax rates would reduce TIF revenues and higher rates would boost
revenue.

(3) Collection rates. Wt is assumed that 100% of taxes will be collected without
loss for collection agency services or property forfeitures.

(4) Duration. City Ordinance 3303 provides that Zone 4 takes effect on January
1, 2000 and terminates on December 31, 2025. This amended and restated

Amended Project Plan and Financing Plan, Falcon's Lair TIF Reinvesiment Zone 4 | July 31, 2000 Page 13
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project plan and financing plan does not change such dates. If all obligations
of the Fund zre satisfied before the termination date, the Council may
ierminate Zone 4 and its cash flow at the same time such obligations are fully
satisfied.

Only tax on real property values in excess of the taxable base year value flows to the
Fund. The Fund may not receive personal property tax or sales tax.

7 Reimbursements

This amended and restated project plan and financing plan anticipates that developers,
the District or sources other than the City or the MISD will pay the cash for project public
improvements. Cash sources may be either equity or borrowing. Parties may execute
agreements with the Zone 4 TIF Board for reimbursement of public improvement
gxpenses, including reasonable interest, - as cash becomes available to the Fund.
Interest rates will be set by written reimbursement agreement and will bear a reasonable
relationship to municipal interest rates at the time of the agreement. The project public
improvements must be generally consistent in kind, number and location with this plan.

Although neither reguired nor expected, the City may use cash or certificates of
obligation as sources to fund project costs. The City may alsc use general obligation
bonds to fund project costs, but only for projects specifically approved by voters. Zone 4
TIF bonds may also be used as a source of cash. No bonded indebtedness of the City
o pay project costs is anticipated at this time.

in the event revenue to the Fund is insufficient to repay the funds spent for project public
improvements by a developer, the District or other sources, neither the City nor the
MISD will be liable for repayment. If taxable construction lags the “Modest” development
scenario schedule for timing, development volume or appraised value, the private
parties or the District advancing funds for project public improvements may find that the
rund does not generate sufficient revenue fo repay all advances prior to the Fund’s
termination. o

Schedule 7 models the ability of the Fund {o service its proposed financial obligations,
given the “Modest” development scenario revenue stream to the Fund, the estimated
administration fees to the City and the estimated schedule of project public improvement
costs to be reimbursed by the Fund. The top line of Schedule 7 (“Real property tax to
Fund”} comes from the bottom line of Schedule 4. The order of priority for annual
payments by the Fund is as foliows: :

(1) Fee for City program administration, if collections for the year are sufficient {o
pay the fes. If not, the fee for the vear will be waived to the extent annual
cash flow is insufficient to pay it. Fees are limited to $30,000 per vear.

(2) Interest and return of principal cash advanced for project  public
improvements. Interest and principal payments may be for fixed periodic
amounts or variable amounts, as agreed by the Zone 4 TIF Board. The Zone

Amended Project Plan and Financing Plan, Falcon's Lair TIF Reinvestment Zone 4 |, July 31, 2000 Page 14
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4 TIF Board reserves the right to repay principal and interest earlier than
required if cash flow to the Fund permits.

According to Schedule 7, developer or District advances fo the Fund would be repaid in
full, with interest, in 2026 (using the final {ax increment from the levy of 2025).
~Reimbursement of zll project costs with the “Modest" development scenario thus
appears economically feasible. If repayment of the last financial obligation of the Fund
were to oceur sooner, the Council could terminate Zone 4 sooner. Any residual cash
balance in the Fund upon termination would be divided between the two participating
jurisdictions according to source (approximately 27% to the City, 73% to the MISD).

Schedule 8 is a reimbursement schedule based on the "Premium’ development
scenario. In this scenario, all project cost reimbursements are completed in 2014. The
residuzl balance would be distributed to contributing jurisdictions in that year.

Funds Retained by Taxing Jurisdictions

Exhibit F summarizes total cash retained by the Cily and the MISD after contributions to
the Fund, based on the three developmeni scenarios and a thirty-year analysis period.
Each jurisdiction fares better in terms of cash retained with the Zone 4 program than
without.

Schedule 9 displays itemized annual estimates of total cash generated in Zone 4 and
retained by the City and MISD, based on the “Modest” development scenario. The
assumed average business personal property tax appraisals per square foot of floor
area are lower than actual comparable appraisals for Town East. Business personal
property tax revenue will be greater if commercial development is mostly users with
costly inventories or equipment. Retail sales tax will be greater if Zone 4 becomes a
predominantly retail center. Schedule 10 displays comparable information for the
‘Premium” development scenaria.

Schedule 11 is the “No TIF” version of Schedules 8 and 10. Schedule 12 is an estimate
of retained real property fax revenue that is imported to Schedule 11.

If the Fund repays its obligations in full before termination of Zone 4, there may be a
residual cash balance in the Fund. Residual balances are indicated by the bottom lines
of both Schedules 7 and 8, for the years when principal and interest owed reach $0. A
residual balance may be distribuied between the City and the MISD in proportion to
respective payments into the Fund.

Amended Project Plan and Financing Plan, Falcon's Lair TiF Reinvesiment Zone 4, July 31, 2000 Page 15
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- Section 6:
Agreements

The City, the MISD and Falcon’s Lair, L.P. {or its successors or assigns) will enter info a
Master Development Agreement which implements this amended and restated project
plan and financing plan and which will obligate the City and MISD to participate as set:
forth in this plan, subject only to the following conditions:

{1) Zone 4 TIF funds cannot be reimbursed, and no building permits will be
issued by the City for multi-family or townhome development on the Falcon’s
Lair, South Tract until all of the following have occurred with respect to the
first phase (consisting of at least 20% of the area of the parcel) of single-
family executive home development within the parcel (formerly labeled parcel
5) identified for single-family development by the new South Tract zoning: (2)
the City has approved a final plat for such first phase; and (b) either all public
improvements {e.g., streets, stormwater, water, and sewer) have been
constructed and accepted by the City for such first phase or one or more
confracts (including performance bonds in the full amount of the respective
contract prices) have been awarded for construction of such public
improvements for such first phase.

(2) Development {other than single-family and related accessory uses, grading,
drainage and public improvements) of the portion of the Falcon's Lair, South
Tract located south of IH 20 cannot occur until the right-of-way for the IH
20/Main Road interchange has been dedicated as generally shown on the
conceptual development plan (Exhibit C).

(3) If glate law changes so as o prevent Zone 4 TiF participation by the MISD or
reduce the financial participation of the MISD, the developer, the District or
another source may fund the amount of the deficit. [f the deficit is not so
funded, the Zone 4 TIF Board may vote to terminate participation by both the
City and the MISD.

{(4) 1 dedication of the right-of-way for the proposed IH 20/Main Road

. interchange is enjoined or otherwise prevented by a final, non-appealable
order of a court of competent jurisdiction (because of a lawsuit filed by the
owner of any of the required right-of-way), the Zone 4 TIF Board may vote to
terminate participation by the MISD and the City.

(5) The City will convey to the State of Texas (or otherwise dedicate to the
public) any City-owned land required for the project public improvements fo
be COﬂSLFUCtEd as part of this amended and rstated plan.

(6) If the Zone 4 TiF Board votes to terminate partlc:ipation as provrded above,
no reimbursement from the Fund shall occur with respect to costs or
expenses paid or incurred after such termination unless such additional costs

Amended Project Plan and Financing Plan, Falcon’s Lair TIF Reinvestment Zone 4, July 31, 2000 Page 17
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or expenses are paid or incurred pursuant to fully executed contracts entered
into before the Board voted to terminate participation.

(7) Any party, including the District, who provides funding for project public
improvement costs within Zone 4 pursuant to this amended and restated plan
will be entitled to reimbursement as set forth herein and in the Master .
Development Agreement. This amended and restated plan, together with the
-Master Development Agreement, shall inure to the benefit of any party who
provides such project cost funding (including their successors and assigns).
Any such party may assign to any lender, in whole or in part, the rights of
such party to reimbursement under this amended and restated plan and
under the Master Development Agreement. An assignment of such
reimbursement rights {which may occur without the consent of, but with
notice to, the City and MISD) shall not release the assignor of its duties and
obligations under this amended and restated plan or the Master Development
Agreement and shall not obligate the lender-assignee to perform such duties
and obligations. '

Amended Project Pian and Financing Plan, Falcon’s Lair TIF Reinvestment Zone 4, July 31, 2000 Page 18
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Scheduls 1=
Vear 2000 Appraisals, Zone 4

Propused Proposed Markst  Assessed Tolal Acrenge Marke! Vaiue Assessed Value
RCAD Account Site Addross Recard Chwnar Parcal Use Valua Vajte  Aareage i Zone per SF ol Land  por §F of Land

Exlsting {axable accounts parily within the Reinvestment Zone {with appraisals of entire accoumts):
65056870010030100 440014 20 Falcon's Lair L, P, $331,790  §20,737 . 2074 101 $0.037 F0.002
BE08E3TD010030400 140134 20 Falcon's Lair L. P, $669.180  $41,823  418.2 81 $0.037 20.002
Total . $1,000,870  $62,560 625.6 182 $0.037 $0.002

Proposed parcels (with appraisals inalde the Zone only, based on prorated acreage):

" parl of 63086870010030400 1451 IH 20 Falcon's Lair L. P, 13 Regional Park 50 $0 49 0 $0.637 $0.002
" “ . " 14a Business Park $4,799 3300 2] 3 $0.037 30002
- " - 14b Business Park . $8,598 $600 14 (] $0,037 $0.002
- - - 14c Business Park $3200 5200 11 2 30.037 $0.002
" . " 14d Business Park $12.798 $800 11 a $0.037 50,002
" . . 158 Business Park $4,789 ¥abo 4 3 $0.037 30.002
" = . 15b Business Park $1,8500 © $100 4 1 $0.037 $0.002
" " " i5c Business Park 37,859 3500 5 5 $0.037 $0.00%
" - - 154 Businaess Park $0,599 $500 8 § $0.037 $0.002
" " . 16 Apariments, Tawnhouses, .
ot Business Park $6,399 $400 23 4 $0.037 $0.002
h - " 7. Apariments, Tewnhousss,
or Business Park $d,708 $300 a3 3 $0.037 $0.002
i - " i8a Business Park 37,959 3500 5 5 $0.037 $0.002
" " " t8b Business Park 311,128 700 7 7 $0.037 3$0.002
. - * 18a Business Park 34,789 3300 3 3 $0.037 $0.002
* - * 16b Business Park 34,795 5300 3 3 20.037 $0.002 -
- - - 1% Business Park $4,79% $300 3 3 50037 50.002
" " " Maln read $15,998 $1,000 10 10 $0.037 $0.002
" " " Ring road $7.500 $500 8 5 $0.037 $0.002
- " " Fronlage roada $6,359 3400 4 4 $0.037 $0.002
subiotal norik of IH 20 $129,5680 $8,101 212 Bt
parl of 85054670¢10030100 400 IH 20 Falcon's Lairi, P. 5 Exec. Single-Family 30 30 87 ] $0.037 ’ $0.002
* " " . & Business Park 8,001 500 Fi ] 30.037 $0.002
" - * 7 Businass Park $12,801 800 12 8 $0.037 30.002
N - - 8a Business Park 33,200 5200 15 2 $0.037 $0.002
“ . " 8 Husinass Park $11.,201 %700 7 7 shgar $0.002
v - - Bc Business Park $6,401 2400 11 4 §0.037 $0.002
“ " - 8d Husiness Park $9 $0 1G 0 $0.037 $0.002
" - - o Business Park’ - 9,601 3600 <] ] $0.037 $0.002
- - b b Business Park $8,601 $600 ] 3] $0.037 $0.002
" . . 9c Business Park . 35,601 2600 & B 30.037 30.002
" * " 9d - Business Park $8,601 F600 [} ] $0.037 $0.002
" - - 99 Buslness Park $9,601 $600 - 6 [ $0.037 $0.002
- - b of Business Park $9,501 3500 -] 6 $0.037 $C.002
" - " i0a Business Park P 512,801 $600 g 8 0037 - $0.002
- " " 10b Business Park . $41,201 $700 . 7 7 $0.037 $0.002
" “ N 11a Businesa Park 41,600 $300 7 1 3$0.037 ’ $0.002
* - " 11b Businass Park 30 $0 5 0 $0.037 $0.002
" - " 110 Buzsinoss Park 0 30 10 i} $0.637 $0.002
b " " fid Business Park $4,800 3300 7 3 $0.037 S0.go2
" " " tta Business Park ’ $8,001 £500 i0 g $0.037 50002
" " - 12 Roglongl Park $0 $0 146 o $0.037 $0.002
" - " tdain rond 36,401 40D 4 4 ju.oar 30.002
. - " Ring road $14,401 $304 9 g $0.037 30.002
" " " Frovtoge roads $3.200 $200 i 2 %0037 £0.002
sublotal south of M 20 $161,614  $10.101 416 101
Existing (H 20 Stata of Texas MN.A, F0 30+ NA N, AL N, A N.A
Main road norih exiensions City of Mesquite N. A, NoA N.AL 2 2 N.A N. A
Tolai for Zone, (acreage exciudes existing H 20) $291,195  $18.201 184

Acreage fgures are approximats and subject lo vorificalion by survey.
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Schedule 2:

Forecast of Develepment Quantities in fone 4

"o TIF” Scenarlo

TIF, "Modest” Pevelopment Scenario

TIF, "Premium” Development Scenarlo

Total  Acreage Est, Est. Real Pply. Est. Real Pply. Est. Est. Real Pply.  Est. Real Ppty. Est. RealPply,  Est. Real Pply.
Parcel  inTIF . Floor Est. Appraisal Increase Appraisal Floor Est. Appraisal increasa Appralsal Est, Est, Appraisal Increase Appraisal
Acreaga  Zoha Proposed Caverage Building  per Building SF, Incredss, Coverage Building  per Building 8F, Increasa, Floor Building  per Building SF, Inereasa,
Parcel ] (1) l {1) Use (2) SF in 2000 Collars (3) ,_In 2000 Doltars (2} SE in 2000 Dollars {3) in 2000 Dollars | | Coverage SF in 2000 Doliers {3)  in 2000 Dollars
Reinvestment Zone north of IH 20:
13 48 0 Regional Park Q 0 $50 50 0 0 580 %0 o o] $80 $0
14a ] 3 Business Park (4) 4] 1] 380 $0 016 21,000 80 $1,680,000 450 65000 380 $5,200,000
14b 14 & Business Park (£) 1] o %80 30 018 42,000 380 $3,350,000 0580 131,000 580 $10,480,000
14 it 2 Business Park (4} 0 0 380 $0 016 14,000 380 $1,120,000 050 44,000 380 $3.520,000
14d " 8 Business Park (4} o a b 1: 0] 4] 0.16 58,000 $60 $4,460,000 050 174,000 $60 $13,920,000
15a 4 3 Business Park (4) ‘018 21,000 60 $1,680,000 .16 21,000 380 31,680,000 0.50 55,000 . $B80O %5,200,000
15b 4 1 Business Park (4) o] ¢ 48O $0 0.8 7,000 80 $560,000 050 22,000 $80 %1,760,000
15 5 5 Business Park (4) aQ ¢ :4] k14 Q48 35,000 $80 %2 800,000 as50 108,000 360 95,720,000
184 1} 8 Businass Fark (4} 1] a $30 50 016 - 42,000 - 80 §3,350.000 056 131,000 $00 $10.480,000
18 2 4 Apartments, ) ‘
Townhouses, or
. Business Park (5} 018 28,000 360 $2,240,000 0.186 28,000 $680 $2,240,600 0.50 87,000 $60 36,960,000
17 33 3 Apartmants,
Tewnhouses, or ’
Business Patk (5) 015 2,000 $30 31,680,000 .16 $80 31,600,000 D50 65,000 $80 35,200,000
18 s 5 Business Park (4) s} a $80 S0 0.8 $80 32,800,000 0.50 100,000 $80 $8,720,000
18k 7 7 Business Park (4) 016 42,000 580 $3,820,000 0186 $50 $3,920,000 050 152,000 $80 $12,160,000
18a 3 3 Busliness Park (4) 046 21,000 $80 $1,660,000 ©,18 $80 $1,660,000 050 65,000 $80 $5,200,000
18b 3 3 Busglhess Park (4) 016 21000 380 $1,680,000 .16 $50 $1,6080,000 0,50 65,000 $30 15,200,600
18¢ 3 3 Business Park {4) 018 21,000 $80 51,680,000 018 580 31,680,000 050 | 65000 580 $5,200 000
Main Road 12 127, e s - LT e R T o
Ring Road a 5 7 LT s .
Frontage roads 4 4 AT Lo " h S _
214 a3 182,000 $14,560,000 534,720,000 1,348,000 $107.820000
Reinvestment Zone south of [H 20:
5 ar 0 Exec. Single-Family 4] v} $80 30 0.10 0 380 30 0.0 0 $80 30
20 5 Business Park (4) byl 0 $30 30 0.16 35,000 - 580 $2,800,000 050 409,000 $80 $8,720,000
7 12 8 Business Park (4) o 0 %80 30 016 56,000 $B80 $4,480,000 050 174,000 $80 $13,520,000
8a 15 2 Business Park (4} - Q $80 $0 0.18 14,000 $80 $1.120,000 Q.50 44,000 %80 53,520,000
8b 7 ¥ Business Park (4} 0 4] 380 $0 0.16 49,000 $80 $3,920,000 50 152,000 80 $12,160,000
e 11 4 Businass Park (4} 0 g . 380 30 .18 28,000 $80 - $2,240,C00 0.50 87,000 $B0O 36,560,000
Bd 10 0 Business Park (4) 0 o $80 0 0,16 o $80 50 .50 il 580 $0
Ba ] 6 Business Park (4) a ] $80 30 Q.48 42,000 %80 $3,380.000 050 131000 380 $50,480,000
ab ] € Business Park (4) o] ] $80 50 016 42,000 $80 33,366,000 050 131,000 $80 540,480,000
9c 6 8 Business Park (4) [+ o $80 $0 0.16 42,000 $60 $3,380,000 050 131,000 380 $10,480,000
od & 8 Business Park (4} s} Q $80 30 016 42,000 $80 $3,360,000 Q50 131000 £30 $10,480,000
Qe [ 6 Buslness Pari (4} o 3] $80 30 D.18 42,000 380 $3,360,000 G50 131,000 5BO $10,480,000
of [ 8 Business Partk (4) 0 ] $80 30 016 42,000 80 $3,360,000 050 131,000 560 $10,480,000
10a 8 8 Business Park (4) [al ] 380 30 0.6 58,000 $80 $4,480,000 050 174,000 $50 $13,920,000
0h 7 7 Business Parlc (4) 0 o $80 $C 0.18 49,000 $80 $3,920,000 050 152,000 $80 $12,160,000
t1a 7 1 Business Park (4) 0 o 580 $0 0186 7.000 550 . $560,000 50 22,000 $80 $1,760,000
b 6 0 Business Park (4) 0 0 380 30 0.18 0 $30 30 0,50 o 3060 30
11c 10 0 Business Park (4) 0 0 80 30 0.18 o $80 30 0.50 o %80 50
t1d 7 3 Business Park (4) o} 0 $80 $0 0.16 21,000 360 §1,680,000 050 65000 §00 $5,200,000
f1e 10 5 Business Park {4) o 0 $80 50 018 35000 $80 32,800,000 050 109,000 $80 38,720,000
12 148 Q 1] . % ’ 30 380 30
Main Road 4 S N .
Ring Road g
Frentage roads 2 chosn L cen e )
416 30 $48,160,000 1,874,000 $149,820,000
Total, including roads, but excluding existing IH 20
&30 184 182,000 $14,580,000 1,038,000 382,880,000 3,223,000 $257,840,000

Pahge § of 2
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Real Property Taxes Collected, Retained and Dedicated to the Tax Increment Fund

from Zone 4, "RModest”™ Develepment Scenario

Z0

Reinvestment Zone Year; 12 3 14 15 16 17 18 18 21 22 23
Valuations for Jen, 1;
Collections by March 31: 2011 2012 2043 2014 215 2018 2017 2018 2018 2020 2021 2022

Total taxable value of reaf property  $52,352,696 %61,276,842 $7D,B16,613 $80,385514 300,802,533 $101,281,122 $112,430,278 124,094,574 $935.265,171 5138590475 $141,770,284 5144,605,650

Poriion of collected Incremant
pladged to TIF Fund by , ., B

City . 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%

MISD 100% 100% 100% 100% 100% 100% 100% 16G% 100% 100% 100% 100%
Real property tax collected by

City $256,979 $310,034 §366,516 $422,380 $480,816 - $541.922 $605,794 $672,534 $742,248 '3815,044 831,345 Fo4T Q72

MISD $6892,470 $827,163 FE66,176 $1,115,743 $1,270,107 1,431,820 $1,600,242 51,776,541 $1,960,6894 52,152,950 $2,188,040 $2,230,970

Tolal $948,448 $1,137,197 $1,334,692 51,538,122 1,750,823 §1,873,442 $2,206,035 $2,449,075 $2,702,942 $2,968,034 $3,027,394 $3,087,942
Real property tax retained by:

City - 5107 $108 5109 3109 $109 $109 5109 3109 $i09 $109 3108 108

MISD $288 $288 5268 3288 5233 $285 $288 5288 $288 $2688 $288 %289

Totai 5354 $385 $396 $396 $396 $396 $386 $306 $396 5356 $389 $396

Property tax dedlcated to TIF by: ) ) : i

City $256.872 $309,926 - $366,407 3422274 $480,704 $541,813 605,685 $672,425 5742,139 $014,935 3831,236 $847,863

MISD 3602, 182 $826,0768 507,888  $1115455  $1,269.810  §1.431232  $1500654  $1776,253  $1,960407  $2152702  $2495702  $2,230603

Total 3948,054 51,135,801 $1,334,205 $1,537,728 $1,750,527 $1,973,045 52,448,678 $2,702,548 $2,967,637 $3,026,998 $3,087,046
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Year;
Appraisals gs of /16 ___;

Mo TIF Program, Limited
Cemmearcinl Developmant
Vacant land, base er new this roll
Cormmarsial developrnant, new this roll
Curnulative, with appreciation adjustrent

TiF Pragram,
Mocdest Development
Vacant fand, base or naw this roll
Commerclal development, new this roll
Curnulative, with appreciation adisiment

TIF Program,
Promlum Development
Vacant land, basa or new this roll
Commercial development, new this roll
Cumulative, with appreciation adjustment

Estimated capturad appraised value

Schedula 6: ‘ .
Forecasts of Taxable Real Property Appraisals for Zone 4

24 28 26 27 28 29 20 © 30-year
: . Cumulative

2023 2024 2026 2026 2027 2028 2029 Total
50 $0 ¢ 50 so $0 30 $335.433
$1.015695  $1973,165  $2002360  $2003331  S215131  §2220,845  $2,087.440 $28,126,524
$17.027,882  $19.341,718  §11,780,912 524289462 $25,931.382 $20.680.825 $32.572.081 . e
50 30 50 ) $0 %0 50 3278454
$0 30 50 $0 30 50 30 $119,133,03¢
$147.407.604  $150,447,760 $983,456,715 $156,625,649 $150,655,066 $162,049,493 166,108,483 . i1f: 7+
$0 I ) %0 0 s0 50 3278454
30 $0 $0 50 - 80 .8 $0_$359,826,465

$453,492,854 $462562.711 $471813965 $481250245 $400,875250 $500,602.755 $510.706.610° :

$4BIATABES $462544510 3471795764 $481.232,043 $490,857,048 $500,674853 510,888,408
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Echedule 9

Total Revenues from Zone 4 Retalnad by City and School

"Hodest” Development Schedule

strict, With TIF Program,

Assumpiions: -
Personal property appraisal per Husiness Park bldg, $&: 330 | {2000 dollars); Town East avy. is 332 to 340/5F Conslant property tax reles per $100;
Average sales per retail SF (in 2000 datlars): $150 | Applles to 20% of business park fioor area City:{__$0.54148
City sales tax s percentage of gales; 2.0% City tax rate Increases 1% [annually, beginning 2003
% of added vaiue capiured for Clty sales tax on malerials: 30%| For deiiveries taken in Mesquite MISD:|  §1.58000 jeonstant rate
Annual inflation rate of BPP and sales; 20% 100%| proparty tax collection
Year:  Pase 1 H 3 4 & 8 7 2 L 10 1" 12 13
Calendear yoar: 1999 2000 2001 2002 2003 2004 2006 2008 2007 2008 2008 2010 2014 2012
City )

Reaf property taxes retained (1} & 59 599 $99 $i00 $101 $102 $103 $104 $108 $106 5107 $108
Business perscnal property tax {2} 50 50 $0 0 30 512763  $26,295  $40635  $55816  §71.873 308,859  $105,798
Sales tax from vendors, on-site (3) : 50 ’ 0 $0 50 $45,753 593,338 $142,805  $194.214 247,623  $303,081 $360,678 $420,449

Sales tax an construclion matedals (4) & %0 0 0 338,432 339,585 $40,773 41,896 $43,256 $44 554 $45,800 £47.267 348,585
Bales fax subtotal ™ . . $0 50 £0 $38,432 385338  §134,109 $184,801 $237,470 $202177  $348,881 $407,945 $469.132
Total &e oo $93 $99 $99  $38,532  $85A430  $146,973  3211,190  $278200  $348098  $420,064  $496509  $576038

MiSD

Raal proparty taxes retained {1) 4 $288 $288 $258 $288 $288 $288 3288 $288 $288 3288 3268 $288
Business personai property tax (2) | ) 30 50 50 30 jo $36,145 $73735  $Ui2816 $153473 3105622 5299442 5204000

. Total .- $288 $288 $o88 5268 $288 $36,433  $74023  $143,103 153717 §185910  $230720  $285,223

_ (1} From separate scheduie

{2) Cumulative floor area from separate schedule, times estimated BPP appraisal per SF, titnes annual adjustment, times tax rate, limes collection rate.
{3) Cumuiative retall floor area from separate schedule, times sales per SF, flmes annual adjusiment, times tax rate, imes collection rate; Cily only,
Assumes retail space is complete and occupled three months before property appears on appralsal roll, Sales tax receipts kag sales by three months, while propery tax receipts

lag appraisals by about a year,

(4) Vaiue added by construction during the year {from separate schedula), times percentage on which Mesquite collects sales tax, ¥mes sales tax rate.
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Total Revenues from Zone 4 Retained by City and School nistricﬂ, With TiF Program,

Schedule Dt

"Modest” Development Schedule

Cugnulative, NPV in 2000,
Year: 28 28 0 31 30 Years of Property _Discounted at
Gulendar year: 2027 2028 2028 2030 Tax Collections 6.00%
City
Real pfopeﬁy taxes retalned {1) $936,220  $954,854  $974,053 $993,534 $3,861,523 $735,070
Business persenal propary tax (2}~ $311,087  $3t7,308  $323,655 $330,128 $4,993,174 51,497,059
Sales tax from vendors, on-site (3)  $1,081,001  $1,082,221  $1,103,865 : : $16,735,739 $5,331,145
Sales tax on construction materlals (4) 50 50 30 714798 $378,374
_Sales tax sublotal  $1,061,001 $1,082221  $1,103865 =i+ . .7 $17,450,537 55,707,518
Total $2,308,317 $2,354,483 $2401573 $1,323,662 $26,305,23t $7,939,647
MIsn
[Real property taxet retained (1) $2.473,108° $2,522571 $2573,022  $2,524,482 $10,200,664 51,041,801
Buslness personal property tax (2)  $821,755  $838,191 3854954  $872.053 $13,221,234 _ $3673211
Total $3,204,884 $3,360,761 $3427576 $3493538 $23,421 894 $5,815,103
Page 30f 3
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Schedyle 10:

Total Revenues from Zone 4 Retained by City and School Distﬁcﬁ, With TIF Program,
~ "Premium” Development Schedule

Yoar: 14 18 1w 17 18 19 0 21 22 13 24 25 26
Calondar year: 2013 2014 2016 2016 2017 2018 2018 2020 2021 2022 2023 2024 2028
Clty
Reaf property taxes retalned (1) 5108 3109 §4,632,220 $1,025048 52,026,534  $2,237,002 $2,45€,7?’T_ $2,505,913  $2,555,031  $2,807151 $2.659,294 $2.712480 $2,786,730
Busineas personal property tax {2y 3419440  $475385  $533,350 $593,484 $655,799 §720,370 $787,262 $803,007 $819,067 3835449 $852,158 $569,201 $586,585
Salos tax from vendors, on-site (3} $881,010 51,167,402 $1,360,850  $1,561,564 $1,769,785 $1,985710 $2209,554 52441557 $2.681,057 $2030,566 $2983615 $3,049408  $3,110,365
Sales fax on consiructlon materials (4)  $156,002 $160683  $165503 $170.468 $175,582 %0 30 $0 $0 hiE $o $0 $0
Sales tax sublotal $1,137,043 §1,328,085 §1,526,361  §1,7320582 $1.945377 51985710 $2,209,554 $2,441557 $2,681,957 $2,930,996 §$2,989615 53,040,408  $3,110,388
Tolal $1,556561 51803550 $3,601,840 $4,150,552 $4627,711 34,043,083 55453503 $5750,477 $6,057,055 36,373,506 $6,501,068 $8,831,08%  $6,763,711
e
Real propery taxes retained (1) 268 $288 54,311,610 $4,820,973  §5353.217 $5,909,181 $6,469,731  $6,619525 $6,/51.916 $6,686,954 $7,024,603 37,165,167 $7,308.491
Business personal groperty tax (2)  $633168  §774908 5020048  $1 075078  $1.233651  $1.308138 51568711  $4,745548  $1,928830 §$2118746 52315487 $27361,795 $2.409.032
Total  $633456 775,266 35,233,658 $5,896,051 36,586,869 $7,307,319 $8,058,442 $6,365073 $8,5B0,746 FO.005700 59340180 59526983 30717523
Page 2 of 3

£
oy

. "“"g?}



0268

€ Jo g abeg

FOR'88G'8ET 165'SiCTHIS LeB'BZL01S BES'AIS'OLE CIE'TIE'0IS LELOLI'OIS BIB'LIESE  (BL : ‘
JELGIE6S EELGEBYES 89/'659'28  VIOL0028  pEPOSCZE  [SCO0GCE  Cloiawzs  (2) X Aiisdoid mussied s83U[sng
EEL'ELL'BZS  B98'66P'L018 vOL'600'0S  OPE'0IE'LS  BZR'SSLI$  POL'E0YUS  199'FSHZS (1) peuleia suxe) Amdoid jeay
. asnm
S50'E/0'08¢ Z09'Z7RS'ZOIS SSS'EE0'PE  BSZIZELS  YOLLLVUS  SOS'SEOS  SOE'DES'Sd  (eioL
6L7'GIEPIS ALY lec'obS Lo esd 6A'09C'EE LI2'008'€ OSO'SEZ'SS bDO'ZILES  1EIOHINS xE) saeg
€00S0Z 1S VBRGNS L 0% 0% i3 0% () sieteIBU UOJONIELU00 U0 XB] SHeg
SI'0LVEIS  ARCZT'E G | E6L'9SS'ES . L2/°00E'CS  OGO'0EZ'ES  POO'TLIES  {€) eis-Uo ‘Siopush Wwoy xe seleg
0L1'S08'F$ TZPHES'S IS low'eles  99'BS6% ISB'OPES  eDp'ered LIE'P06S {z) xey Apadod jeuos.ad esaueng
807'Z65'048 Z04'220°0b8 EBO'PSO'ES  BELPEE'ES  OL0'OEE'TS  DOS'BISES  So0'TeETS (1) peunepar eaxe) Apedosd leay
_ A0
%o0's | sUGHOAIOD REL 080 §20% 820z 1zoz 9T ueed Jepuao
e penonsiy Ayadosd Jo sieap ot (14 ot [[14 8z I+4 EBA

‘0602 W haN ‘eAlemtIND

|Npaydg Juswdoipiog ,JUntusid,,

‘wieiBold 55 WAL ‘Y01 jooyog pue Ang Ag pouelaly { SU0Z WOl SSNUSADY JEI0L
0L sMpayog

Page 44

Amended Project Plan and Financing Plan, Falcon's Lair TIF Reinvestment Zone 4 . July 31, 2000



g

00;

€ jo | sbeg

'ay2s Xe} $6|ES $BWI|} 'N8) S8|RS S190)j02 ajinbeayy yopim wo sbeusoiad sawn _A»_:_umcum ejemdas woy) 1894 o) Bupnp uoponssuoa Aq papps anjea, (b)

‘jeal B Inoe kg siesmeadde

fig] sydiaoas xiy Aisadaud a|ym *suiuous aauy) Aq saies To) sidjsoes ey sojeg 1jos [esesdde uo szeedde Apadaid siojeq styuow sayy pajdiass pue ajajduwios st aoeds ||B)3) Salngsy
Ao A0 Bjel Ualloallod Sauy ‘syes ¥B) SBLLY JUSWISRIpE [enuLe Salu| 48 Jod 63|ed SaLl 'SNPayYIs pjeledas Lic)| B3IR 0oy (1Al BARINWNG (¢}
"Sjer UDA|00 SaK() "a)BU Xk} Sewy usulsnipe |enyuue sowl} ‘Jg Jad (esjeidde n_n.m PRIRWIIES SIUE ‘Blnpaves sjeledes Woj Bale JOoj) aaeiniung (Z)

a[npatys ejeledas wolg )

PrES i858 OERS vZES olLeg b z0e$ 6524 €628 882% 8EzY 8828 _mE
0% os [ 0% 0% c$ 08 i3 0% 0% of 0$ (23 x2) Aadoid jeucsiad Ssaujshg
pres ££68 oees vees 2icg hieg g0e¢ 628 E6z8 a4 8824 a8z (1} paufejos saxe Apiadold |eay
asin
8215 5248 AT gL vilg LS 801% 5014 c0Lg 663 663 665 Jeto),
o$ 0% 0% 0% 0% o 0% o$ 0% o$ 0% o$ [B103EINS ¥2) SelRs
ot ot ok 3 o 0% [ o 313 0% 0% 0% (i) SjEf1ejetu UofsnasuoD Uo Xe] $8jeg
ot 0% 0% 0% 0$ 0% 0 as 0% 0% 0% o (£} stopuaa o xe) sajrg
0% a% 0% 0% s og 0% 0% 0g 0% 0% 0% *+ {g) xey Ayodord joscsiad ssaujsng
BZ1$ ST)$ 4t giis vIIS i BOLS 5018 Zoi% 66§ 66% 66% v (1) patzal soxe) Auedold 2oy
’ 10
Ti0zT 410z okoz G0z BD0Z 1007 900z 9002 #002 £00Z T00Z 100z o000z €85F .s2edimpused
£l T i of ] 8 2 8 3 ¥ . £ z i aseq  leaj
uotoajjon xe) Apadeud (6003 %0C '89led pUB JdJdR 1O 8181 LGB IBNULY
SIRI JUBRU00E O00RG 1S asiw w__zvmms__ U} uaxe] sa|I3A)ep o4 {908 [S[ES)EL L B} 88|28 3_0 Jojy Bo._:ﬁ_mu anjea pappe jo o,
eooz BupwBaq Ajenuuefo | sasealoy) ajel xey Ay . %OT 's5a8jEd Jo afejuealad se xe) sajes AjiD
gPIFS 0% A0 E0.E soay) wied ssyUIsng JG %0z o) senddy [0815 (sIefiop 0007 L)) 45 I/eias Jad sales obeleay
0014 1ad sapei ey uadoid 4S/01r¢ ©) Zes st Bae 19Bg umo ], (slelop 000Z) | OES 45 “fipg yled sssuisng Jad jesieidde Apedaid jeucsiay
: s ' suepdwnssy
Em._ma..& ALL ON
‘3o535i0] [00UDE pur AYS AG poulBIOY {7 BUOCY WIS mmﬁgmw_@m 230 .m.

.—._. ajpayag

Page 45

Amended Project Plan and Financing Plan, Falcon's Lair TIF Reinvestment Zone 4, July 31, 2000



LA

£lozabeg
LISSYS  06Z'96E%  £00'6PES  GTQ'EOES  vIS'09Z% JSO6IZE LEE'BLIS  SSFIPIS  681'SOLE pogout peP'ieS SER'sY -let'sy L9ES [eo L
8527L0t8 169068 120'08%  SE/60% 222654 012'05% 12071 ¢ ZIeees (LT 16618 685/ of 0§ 0% (z) x8) Auodoid jaucsiad ssalsng
IZQ'EPES  G6S'ROES  Zr0'E6Z$ ZE0'PEZS  ZE9'00Z 58.'891%  0ZE'BEM  £MZ'BOIE - £0S'1EY ES0'GS4 arg'ezd GeR'sd 1zl'sg 1564 (1) pauiEsai saxe Apedosd (eay
, asia
0bE'PZES T GEE'i6Z$  GE1'6SZ$ oGl'ezzd  BOc'ss 1§ 018'6818  GLETHIS  /S0'0MLE Q0S'D6S 865'008 CEE'ERE 1g1'1ze BEZ' L1 EEl$ {ejo,
082'9S18  vOE YIS ZBA'OTI$  ZSV'ELIS  20.'SE £06'084 BOY'YIS  L0R'Z9% 2836'05% 269'66% zrT'BeS ZoR'eIE ¥i0'6¢ 0d 12j0jans xe} Sajrg
1667218 09518 FELZIE 6eR 518 ver Lis 851 11§ ¥E90LS [T ZiZ0Mg S16'6¢ 0Z0'68 e 6% ¥20'6% 0% () Siejisletl UO5AISUCS U0 ¥E} Sajeg
EZE'CrIS  pOS'STIE - BELVHIS  E6T MM Zsz'ges L AN-T1 A rEg'eos BE6"L5S SLL0v% T86'6Z% 255'61% 600'68 ot 0% (£) s1opuaa oy} xe} s2)8G
lzs'ses ZER'YES £62'0t¢ 668'9ES S¥9'7Z$ . IE0'S1S grs'sle PEL'TIE elToe 009's$ £la'cd as 0% % {Z) ¥ Aiadosd Jeuosiad ssaujsng
8GL'0ELS  BR9'GHIS  DSP'ICIE Bl9'get SL6'GS 957'c6d £92'25$ S5’ Ivg reg'oes ipa'ors 86Z'L4% 802'2% 99L'2¢ EEIS {1) paujeres saxe) Ausdold reay
19
szoz 5207 yZozZ £EGZ 2208 1262 zoz 6L0Z BLOZ 2402 aL0z 340z ¥ioL €107 weadispuaen
i 74 9z ¥T £z F£d 1z 0z - 8L 8L L ol 1 12 Lea)

| weiboid 411 onN |
Jorsig jooysg pue Ao Ag poupejon r BUOZ LICLL SBNUOASY [B30 ]
_ _ i1 snpayog _

Page 46

Amended Project Plan and Financing Plan, Falcon’s Lair TIF Reinvestment Zone 4 July 31, 2000



2
L

€Jo g afieg
BOK'6L1'1S 8T rER'YOSS  BPS'oDat  OPa'nssy ooo'oekt oL .
€88 ¢5zd 662060 13 S6L 0SS €EFUCIS  FILGElS  SCgElie (2 %e) Apadoud [eugsisd seaujsng
[degeialely €L9'vPL'ES 629'rieS  GLU'e9PS  919'ozbd . £rs'cees (1) pauiAl saxe; Auadoid jgay
AR

Goa'zIad £oe'zee'es Z09'15E$  ZEL'81PT BEL'9GES erR'SSES ImOL
£08't8Ed LLOBSS' 1S SR OZL'0BLS 180'l8IE J68'1L1%  mI0Kns X¥) saiEg
Bi0'6rS 6549318 .08 SZLe1$  SZEEIS  (p) SIEHRIBW UGHoraisu0o Uo Xe) Sa[eg
¥8Z'GEES Zee'oee' g LoLET O ozi'opis SGE'ELIS TIe0SiS - (g) SIOpUBA woy) xay sajes
LrANL BLLS IS BSE055 /20283 vEE'LPS  £ogTr$ (z) XeyAuedosd jeupsiad ssaujsng
1862288 915 LI 1$ vZE'VBIS 065’2418 SR0'1BMS  eBZ'skis (1) paujejs soxm Ayadosd ey

: 19

[ %005 [ suoudafop¥eE 9tz 870z YT 2ot uesfuepusied

HY _uﬂ_.::_uum_ﬁ Ltan_c._m fO sica ) 0 ig 0% 82 mN e

‘0002 Ui AdN ‘TAfRINWNG

Em..mgﬁm_ HEN GRS
3DLIREHCR E@wmmm pue A3 Ag pouieiay » SUHOY WIDL SCRUSADY 2IoL

kL @inpaysg

Page 47

.Amended Project Plan and Financing Plan, Falcon’s Lair TIF Reinvestment Zone 4 , July 31, 2000



£d
A

¢ jo 3 etiey

TSrs [ ZEYS zers 143 POPS SBES 98E8 Lo | oges 99€8 L IBel

oEEE vees gLEY Lies SOL% 66823 cezs e8ze 2078 voz$ LTS S0 SN

142 2195 1 (4253 LHLg 21e]8 SOI3 ZoLe 66% 86% 664 663 R o]

Xey Apedold jeay
9ze'i ey 806'0CH 98r'0cE | 96002 z0L'635 gie'si$ 2E8'91E 595°a4$ 102818 10Z'84$ L0L'aLe [ {orAr:185 Ausdayd 28] Jo BIEA BiqEXR) (101
oioe 53074 3002 Lope 9002 §00% ¥ooz © E00¢ cobe ooz apee €661 SHE yotepy Aq suoyoeon
. ' L U s0f BUOHERIEA
43 [+]3 [ 2 L g aseg IABBA BUOZ JLOURBOALBY .

pHIsIa jooyes [%0
Auo (%0

Ipung 411 0] sjuawelion xey Ayiedold jBe: jo 5

9 ¥y € z Ty

%001 igle) HONDe| |03 XE)
Bled urisuod [ DOORS 1§ ‘GSIN
0o BumuiBaq 'Aentue i) seszaaul ala xe} Ao
SpLys 03 /A0
‘001 % 1ed sD)=) X0l GEE L
isun)jdwinssy

weshiold Ll ON ‘b susy woy
pouiriay pue pajosiiod soxel Auedoid jeay

ZL sinpaysg

Page 48

Amended Project Plan and Financing Plan, Falcon's Lair TIF Reinvestment Zone 4 | July 31, 2000



0002 ‘LE AIne ' § 8UOZ JUSLUISIAUIDY 4|1 JIET S,U09jE4 ‘UB|d BuldUBULY pUB uB)g 108f0ld papuauly

Schedule 12:

Real Prnp_erty Taxes Collected and Retained
from Zone 4, Mo TIiF Program

6+ afey

Relnvesiment Zone Year: 12 13 14 18 16 17 18 19 20 21 22 23
Valuations for Jan. 1; : Co
Collectfons by March 31: 2011 2012 2043 2014 2045 2018 2017 2018 2019 2020 2029 2022
Total taxabla value of real proparty §21,752 $22,187 $362,084 $368,308 $1,888,959 33,484,373  $5,156,425 36,914,088« $8,754,440 $10,682,660 $12,702,040 §14,815.978
Real property tax: -
Clty 3128 $i28 5133 $2,168 $2,200 - 311,208 520,841 $30,854 $41,355 $52,383° $653,696 375,975
MIsD §337 $344 3351 55,721 $5,835 $29,846 $53,053 $51,503 $109,243 $138,320 $168,788 $200.692
Total 452 $473 3483 $7,885 58,044 $41,144 $75,894 3112357 §$150,598 $190,683 $232,682 $375,867
Paga Zof 3
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