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ORDINANCE NO. 2126
AUTHORIZING THE ISSUANCE OF CITY OF MESQUITE, TEXAS, PUBLIC
PROPERTY FINANCE CONTRACTUAL OBLIGATIONS, SERIES 1996, IN THE
PRINCIPAL AMOUNT OF $1,460,000, APPROVING AN OFFICIAL STATEMENT, AND
THE PLEDGE OF SECURITY THEREOF TOGETHER WITH OTHER RELATED

MATTERS ;
THE STATE OF TEXAS § e
COUNTY OF DALLAS §
CITY OF MESQUITE §

WHEREAS, the Public Property Finance Act, Section 271.001 et seq. of the Local
Government Code, authorizes the Issuer to execute, perform, and make payments under contracts
with any person for the use, acquisition or purchase of personal property as described in said Act;
and

WHEREAS, the Act permits the governing body of the Issuer to execute contracts in any
form deemed appropriate by said governing body in connection with the use, acquisition or

purchase of personai property; and

WHEREAS, the governing body of the Issuer desires {0 acquire or purchase personal L8
property, all as described in Exhibit A attached hereto, or such other personal property,
appliances, equipment, facilities, furnishings or interests therein, whether movable or fixed,
decmed by the governing body of the Issuer t0 be necessary, useful and/or appropriate for the
purposes of the Issuer (the "Property™); and

WHEREAS, the governing body of the Issuer deems it appropriate to adopt this Ordinance
and issue the "Contracival Obligations" herein authorized as permitied by the Act. :

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF
MESQUITE:

Section 1. AMOUNT AND PURPOSE OF THE CONTRACTUAL OBLIGATIONS.
The contractual obligation or contractual obligations of the City of Mesquite (the "Yssuer") are
hereby authorized to be issued and delivered in the aggregate principal amount of $1,460,000,
FOR THE PURPOSE OF PAYING ALL OR A PORTION OF THE ISSUER'S CONTRAC-
TUAL OBLIGATIONS TG BE INCURRED IN CONNECTION WITH THE ACQUISITION OR
PURCHASE OF PERSONAL PROPERTY, IN ACCORDANCE WITH THE PROVISIONS OF
DS, THE PUBLIC PROPERTY FINANCE ACT, SECTION 271. 001 ET SEQ. OF THE LOCAL ~— =,
- GOVERNMENT CODE. o
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: Section 2. DESIGNATION OF THE CONTRACTUAL OBLIGATIONS. Each
contractual obligation issued pursuant to this Ordinance shall be designated: "CITY OF
MESQUITE, TEXAS PUBLIC PROPERTY FINANCE CONTRACTUAL OBLIGATION,

SERIES 1996", and initially there shall be issued, sold, and delivered hereunder a single fully
registered contractual obligation, without interest coupons, payable in instaliments of principal
(the "Initial Contractual Obligation"), but the Initial Contractual Obligation may be assigned and
transferred and/or converted into and exchanged for a like aggregate principal amount of fully
registered contractual obligations, without interest coupons, having serial maturities, and in the
denomination or denominations of $5,000 or any integral multiple of $5,000, all in the manner
hereinafter provided. The term "Contractual Obligations™ as used in this Ordinance shall mean
and include collectively the Initial Contractual Obligation and all substitute contractual obligations
exchanged therefor, as well as all other substitute contractual obligations and replacement contrac-
tual obligations issued pursuant hereto, and the term "Contractual Obligation" shall mean any of

the Contractual Obligations.

Section 3. INITIAL DATE, DENOMINATION, NUMBER, MATURITIES, INITIAL
REGISTERED OWNER, AND CHARACTERISTICS OF THE INITIAL CONTRACTUAL
OBLIGATION. (a) The Initial Contractual Obligation is hereby authorized to be issued, sold,
and delivered hereunder as a single fully registered Contractual Obligation, without interest
coupons, dated November 1, 1996, in the denomination and aggregate principal amount of
$1,460,000, numbered R-1, payable in annual installments of principal to the initial registered
owner thereof, to-wit: , , or to the registered assignee or assignees of said
Contractual Obligation or any portion or portions thereof (in each case, the "registered owner"),
with the annual instaillments of principal of the Initial Contractual Obligation to be payable on the
dates, respectively, and in the principal amounts, respectively, stated in the FORM OF INITIAL
CONTRACTUAL OBLIGATION set forth in this Ordinance.

{b) The Initial Contractual Obligation (i) may be assigned and transferred, (ii) may be
converted and exchanged for other Contractual Obligations, (iii) shall have the characteristics, and
(iv) shall be signed and sealed, and the principal of and interest on the Initial Contractual
Obligation shall be payable, all as provided, and in the manner required or indicated, in the
FORM OF INITIAL CONTRACTUAL OBLIGATION set forth in this Ordinance,

Section 4. INTEREST. The unpaid principal balance of the Initial Contractual Obligation
shall bear interest from the date of the Initial Contractual Obligation, and will be calculated on
the basis of a 360-day year of twelve 30-day months to the respective scheduled due dates, of the
installments of principal of the Initial Contractual Obligation, and said interest shall be payable,
all in the manner provided and at the rates and on the dates stated in the FORM OF INITIAL
CONTRACTUAL OBLIGATION set forth in this Ordinance.
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Section 5. FORM OF INITIAL CONTRACTUAL OBLIGATION. The form of the
Initial Contractual Obligation, including the form of Registration Certificate of the Comptroller
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of Public Accounts of the State of Texas to be endorsed on the Initial Contractual Obhgauon, shall

Joe substantially as foilows: T T Y R N R
EORM OF INITIAL CONTRACTUAL OBLIGATION
-
NO, R-1 $1,460,000
UNITED STATES OF AMERICA
STATE OF TEXAS
COUNTY OF DALLAS

CITY OF MESQUITE, TEXAS
PUBLIC PROPERTY FINANCE CONTRACTUAL OBLIGATION
SERIES 1996

CITY OF MESQUITE (the "Issuer"), in Dallas County, being a political subdivision of
the State of Texas, hereby promises to pay to

or to the registered assignee or assignees of this Contractual Obligation or any portion or portions
hereof (in each case, the "registered owner") the aggregate principal amount of

e Gl
ONE MILLION FOUR HUNDRED SIXTY THOUSAND DOLLARS
in annual installments of principal due and payable on February 15 in each of the years, and in
the respective principal amounts, as set fonh in the following schedule:
. .u.-‘-a.
1997 $280,000
1998 275,000
1999 290,000
2000 300,000 o
2001 315,000 '
and to pay interest, from the date of this Contractual Qbligation, on the balance of each such .
instaliment of principal, respectively, from time to time remaining unpaid, at the following rates
per annum: _
R o m cean e ean e L i --m-—-n—#m'\’*'m-‘
maturity 1997, % Liem
maturity 1998, % o
maturity 1999, % . e
maturity 2000, % _
maturity 2001, % ,
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with said interest being payable on February 15, 1997 and semiannually on each August 15 and - - 'ga
February 15 thereafter while this Contractual Obligation or any portion hereof is outstanding and

uq;_)_aid.
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THE INSTALLMENTS OF PRINCIPAL OF AND THE INTEREST ON this Contractual
Obligation are payable in lawful money of the United States of America, without exchange or
collection charges. The installments of principal and the interest on this Contractual Obligation
are payable to the registered owner hereof through the services of Texas Commerce Bank National
Association, Dallas, Texas, which is the "Paying Agent/Registrar” for this Contractual Obliga-
tion. Payment of ali principal of and interest on this Contractual Obligation shall be made by the
Paying Agent/Registrar to the registered owner hereof on each principal and/or interest payment
date by check, wire or draft, dated as of such date, drawn by the Paying Agent/Registrar on, and
payable solely from, funds of the Issuer required by the ordinance authorizing the issuance of this
Contractual Obligation (the "Contractual Obligation Ordinance™) to be on deposit with the Paying :
Agent/Registrar for such purpose as hereinafier provided; and such check or draft shall be sent
by the Paying Agent/ Registrar by United States mail, firstclass postage prepaid, on each such
principal and/or interest payment date, to the registered owner hereof, at the address of the regis-
tered owner, as it appeared on the last business day of the month next preceding each such date
(the "Record Date") on the Repgistration Baoks kept by the Paying Agent/Registrar, as hereinafter
described, or by such other method acceptable to the Paying Agent/Registrar, requested by, and
at the risk and expense of the regisiered owner. The Issuer covenants with the registered owner ;
of this Contractual Obligation that on or before each principal and/or interest payment date for _
this Contractual Obligation it will make available to the Paying Agent/Registrar, from the "Interest '
and Sinking Fund" created by the Contractual Obligation Ordinance, the amounts required to

provide for the payment, in immediately available funds, of all principal of and interest on this

Contractual Obligation, when due. .

IF THE DATE for the payment of the principal of or interest on this Contractual
Obligation shall be a Saturday, Sunday, a legal holiday, or a day on which banking institutions
in the city where the Paying Agent/Registrar is located are authorized by law or executive order
to close, then the date for such payment shall be the next succeeding day which is not such a
Saturday, Sunday, legal holiday, or day on which banking institutions are authorized to close; and
payment on such date shall have the same force and effect as if made on the original date payment
was due.

1

THIS CONTRACTUAL OBLIGATION has been authorized in accordance with the
Constitution and laws of the State of Texas FOR THE PURPOSE OF PAYING ALL OR A {
PORTION OF THE ISSUER'S CONTRACTUAL OBLIGATIONS TO BE INCURRED IN -

- CONNECTION WITH THE ACQUISITION OR PURCHASE OF PERSONAL PROPERTY,
IN ACCORDANCE WITH THE PROVISIONS OF THE PUBLIC PROPERTY FINANCE ACT, v
SECTION 271.001 ET SEQ. OF THE LLOCAL GOVERNMENT CODE., '
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"~ THIS CONTRACTUAL OBLIGATION, to the extent of the nnpaid principal balance

hereof, or any unpaid portion hereof in any integral multiple of $5,000, may be assigned by the
initial registered owner hereof and shall be transferred only in the Registration Books. of the Issuer
kept by the Paying Agent/Registrar acting in the capacity of registrar for this Contractual
Obligation, upon the terms and conditions set forth in the Contractual Obligation Ordinance.
Among other requirements for such transfer, this Contractual Obligation must be presented and
surrendered to the Paying Agent/Registrar for cancellation, together with proper instruments of
assignment, in form and with guarantee of signatures satisfactory to the Paying Agent/Registrar,
evidencing assignment by the initial registered owner of this Contractual Obligation, or any
portion or portions hereof in any integral multiple of $5,000, to the assignee or assignees in whose
name or names this Contractual Obligation or any such portion or portions hereof is or are to be
transferred and registered. Any instrument or instruments of assignment satisfactory to the Paying
Agent/Registrar may be used to evidence the assignment of this Contractual Obligation or any
such portion or portions hereof by the initial registered owner hereof. A new contractual obliga-
tion or contractual obligations payable to such assignee or assignees (which then will be the new
registered owner or owners of such new contractual obligation or contractual obligations) or to
the initial registered owner as to any portion of this Contractual Obligation which is not being
assigned and transferted by the initial registered owner, shall be delivered by the Paying
Agent/Registrar in conversion of and exchange for this Contractual Obligation or any portion or
portions hereof, but solely in the form and manner as provided in the next paragraph hereof for
the conversion and exchange of this Contractual Obligation or any portion hereof. The registered
owner of this Contractual Obligation shall be deemed and treated by the Issuer and the Paying
Agent/Registrar as the absolute owner hereof for all purposes, including payment and discharge
of liability upen this Contractual Obligation to the extent of such payment, and the Issuer and the
Paying Agent/Registrar shall not be affected by any notice to the contrary.

AS PROVIDED above and in the Contractual Obligation Ordinance, this Contractual
Obligation, to the extent of the unpaid principal balance hereof, may be converted into and
exchanged for a like aggregate principal amount of fully registered contractual obligations,
without interest coupons, payable to the assignee or assignees duly designated in writing by the
initial registered owner hereof, or to the initial registered owner as to any portion of this Contrac-
tual Obligation which is not being assigned and transferred by the initial registered owner, in any
denomination or denominations in any integral multiple of $5,000 (subject to the requirement
her¢inafier stated that each substitule contractual obligation issued in exchange for any portion of
this Contractual Obligation shall have a single stated principal maturity date), upon surrender of
this Contractual Obligation to the Paying Agent/Registrar for cancellation, all in accordance with

. the form and procedures set forth in the Contraciual Obligation Ordinance. If this Contractual .

Obligation or any portion hereof is assigned and transferred or converted each contractual
obligation issued in exchange for any portion hereof shall have a single staied principal maturity
date corresponding to the due date of the instaliment of principal of this Contractual Obligation

or portion hereof for which the substitute contractual obligation is being exchanged, and shall bear

interest at the rate applicable to and borne by such installment of principal or portion thereof. No
such contractual obligation shall be payable in installments, but shall have only one stated
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prmmpal maturity date. AS PROVIDED IN THE CONTRACTUAL OBLIGATION
ORDINANCE, THIS CONTRACTUAL OBLIGATION IN ITS PRESENT FORM MAY BE AS-
: : SIGNED AND .-TRANSFERRED OR CONVERTED ONCE ONLY, and io one or more.
i assignees, but the contractual obligations issued and delivered in exchange for this Contractual
| Obllgatmn or any portion hereof may be assigned, transferred and converted, subsequently, as
provided in the Contractua! Obligation Ordinance. Tbe Issuer shall pay the Paying
Agent/Registrar’s standard or customary fees and charges for transferring, converting, and
exchanging this Contractual Obligation or any portion thereof, but the one requesting such
transfer, conversion, and exchange shall pay any taxes or governmental charges required fo be )
paid with respect thereto. The Paying Agent/Registrar shall not be required t make any such
assignment, conversion, or exchange during the period commencing with the close of business on
any Record Date and ending with the opening of business on the next following principal or
. interest payment date.

IN THE EVENT any Paying Agent/Registrar for this Contractual Obligation is changed
by the Issuer, resigns, or otherwise ccases to act as such, the Issuer has covenanted in the
Contractual Obligation Ordinance that it promptly will appoint a competent and legally qualified
substitute therefor, and promptly will cause written notice thereof to be mailed to the registered
owner of this Contractual Obhganon

IT IS HEREBY certified, recited, and covenanted that this Contractual Obligation has been
duly and validly authorized, issued, sold, and delivered; that all acts, conditions, and things
required or proper o be performed, exist, and be done precedent to or in the authorization,
issuanee, and delivery of this Contracal Obligation have been performed, existed, and been done
in accordance with law; that this Contractual Obligation is a general obligation of the Issuer,
issued on the full faith and credit thereof; and that ad valorem taxes sufficient to provide for the
payment of the interest on and principal of this Contractual Obligation, as such interest and princi-
pal come due, have been levied and ordered to be levied against all taxable property in the Issuer,
and have been pledged for such payment, within the limit prescribed by law. i

BY BECOMING the registered owner of this Contractual Obligation, the registered owner
thereby acknowledges all of the terms and provisions of the Contractual Obligation Ordinance,
agrees (0 be bound by such terms and provisions, acknowledges that the Contractual Obligation .
Ordinance is duly recorded and available for irspection in the official minuies and records of the ‘
governing body of the Issuer, and agrees that the terms and provisions of this Coniractual
Obligation and the Contractual Obligation Ordinance constitute a contract between the registered
owner hereof and the Issuer.
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_ IN WITNESS WHEREOF, the Yssuer has caused this Contractual Obligation to be signed
with the manual signature of the Mayor of the Issuer, countersigned with the mamugl signatre of
the City Secretary of the Issuer, and has caused the official seal of the Issuer to be duly impressed

on this Contractual Obligation to be dated November 1, 1996. o .

(y

Cily Secretary Mayor
CITY SEAL

FORM OF REGISTRATION CERTIFICATE OF THE
COMPTROLLER OF PUBLIC ACCOUNTS:
COMPTROLLER'S REGISTRATION CERTIFICATE: REGISTER NO.
1 hereby certify that this Contractual Obligationt has been examined, certified as to validity,
and approved by the Attorney General of the State of Texas, and that this Contractual Obligation
has been registered by the Comptroller of Public Accounts of the State of Texas.

Wilhess my signature and seal this

'Comptroller of Public Accounts e e e e maeien
of the State of Texas

(COMPTROLLER'S SEAL)

Section 6. ADDITIONAL CHARACTERISTICS OF THE CONTRACTUAL
OBLIGATIONS. Registration and Transfer. (a) The Issuer shall keep or cause to be kept at the
principal corporate trust office of Texas Commerce Bank National Association, Dallas, Texas (the
"Paying Agent/Registrar") books or records of the registration and transfer of the Contractual
Obligations (the "Registration Books"), and the Issuer hereby appoints the Paying Agent/Registrar
as its registrar and transfer agent to keep such books or records and make such transfers and regis-
trations under such reasonable regulations as the Issuer and Paying Agent/Registrar may
prescribe; and the Paying Agent/Registrar shall make such transfers and registrations as herein
provided. The Paying Agent/Registrar shall obtain and record in the Registration Books the
address of the registered owner of each Contractual Obligation to which payments with respect
to the Contractual Obligations shall be mailed, as herein provided; but it shall be the duty of each
registered owner to nolify the Paying Agent/Registrar in writing of the address to which payments
shall be mailed, and such interest payments shall not be mailed unless such notice has been given.
The Issuer shall have the right to inspect the Registration Books during regular business hours of
the Paying Agent/Regisirar, but otherwise the Paying Agent/Registrar shall keep the Registration
Books confidential and, unless otherwise required by law, shall not permit their inspection by any
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. other entity. Registration of each Coniractual Obligation may be transferred in the Registration
Books only upon presentation and surrender of such Contractual Obligation to the Paying
Agent/Registrar for transfer of registration and cancellation, iogether with proper written
instruments of assigniment, in form and with guarantee of signatures satisfactory to the Paying
Agent/Registrar, (i) evidencing the assignment of the Contractual Obligation, or any portion
thereof in any integral multiple of $5,000, to the assignee or assignees thereof, and (ii) the right
of such assignee or assignees to have the Contractual Obligation or any such portion thereof regis-
tered in the name of such assignee or assignees. Upon the assignment and transfer of any
Contractual Obligation or any portion thereof, a new substitute Contractual Obligation or
Contractual Obligations shail be issued in conversion and exchange therefor in the manner herein
provided. The Initial Contractual Obligation! to the extent of the unpaid or principal balance
thereof, may be assigned and transferred by the initial registered owner thereof once only, and
to one or more assignees designated in writing by the initial registered owner thereof, All
Contractual Obligations issued and delivered in conversion of and exchange for the Initial
Contractual Obligation shall be in any denomination or denominations of any integral multiple of
$5,000 (subject to the requirement hereinafier stated that each substitute Contractual Obligation
shall have a single stated principal maturity date), shall be in the form prescribed in the FORM
OF SUBSTITUTE CONTRACTUAL OBLIGATION set forth in this Ordinance, and shall have
the characteristics, and may be assigned, transferred, and converted as hereinafter provided. If
the Initial Contractual Obligation or any portion thereof is assigned and transferred or converted
the Imitial Contractual Obligation must be surrendered to the Paying Agent/Registrar for
cancellation, and each Contractual Obligation issued in exchange for any portion of the Initial
Contractual Obligation shall have a single stated principal maturity date, and shall not be payable
in installments; and each such Contractual Obligation shall have a principal maturity date corre-
sponding to the due date of the installment of principal or portion thereof for which the substitute
Contractual Obligation is being exchanged; and each such Contractual Obligation shall bear
interest at the single rate applicable to and borne by such installment of principal or portion
thereof for which it is being exchanged. If only a portion of the Initial Contractual Obligation is
assigned and transferred, there shall be delivered to and registered in the name of the initial
registered owner substitute Contractual Obligations in exchange for the unassigned balance of the
Initial Contractual Obligation in the same manner as if the initial registered owner were the as-
signee thereof. If any Contractual Obligation or portion thereof other than the Initial Contractual
Obligation is assigned and transferred or converted each Contractual Obligation issued in
exchange therefor shall bave the same principal maturity date and bear interest at the same rate
as the Contractual Obligation for which it is exchanged. A form of assignment shall be printed
or endorsed on each Contractual Obligation, excepting the Initial Contractual Obligation, which
shall be executed hy the registered owner or its duly authorized attorney or representative to evi-
dence an assignment thereof. Upon surrender of any Contraciual Obligations or any portion or

g portions thereof for transfer of registration, an authorized representative of the Paying

- e - - Agent/Registrar shall make such transfer in the Registration Books, and shall deliver a new fully

registered substitute Contractual Obligation or Contractual Obligations, having the characteristics

herein described, payable to such assignee or assignees (which then will be the registered owner
or ownets of such new Contractual Obligation or Contractual Obligations), or to the previous
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_ Obligation issued and delive

registered owner in case only 4 portion of a Contractual Obligation is being assigned and

transferred, all in conversion of and exchange for said assigned Contractual Obligation or Con-
tractual Obligations or any portion or portions thereof, in the same form and manner, and with
the same effect, as provided in Section 6(d), below, for the conversion and exchange of
Contractual Obligations by any registered owner of a Contractual Obligation. The Issuer shall

pay the Paying Agent/Registrar’s standard or customary fees and charges for making such transfer

and delivery of a substitute Contractual Obligation or Contractual Obligations, but the one
requesting such transfer shall pay any taxes or other governmental charges required to be paid
with respect thereto. The Paying Agent/Registrar shall not be required to make transfers of
registration of any Contractual Obligation or any portion thereof during the period commencing
with the close of business on any Record Date and ending with the opening of business on the next
following principal or interest payment date,

(by Qwnership of Contractual Qbligations. The entity in whose name any Contractual

Obligation shall be registered in the Registration Books at any time shall be deemed and treated
as the absolute owner thereof for all purposes of this Ordinance, whether or not such Contractual
Obligation shall be overdue, and the Issuer and the Paying Agent/Registrar shall not be affected
by any notice to the contrary; and payment of, or on account of, the principal of, premium, if any,
and interest on any such Contractual Obligation shall be made only to such registered owner. All
such payments shall be valid and effectual 1o satisfy and discharge the liability upon such
Contractual QObligation to the extent of the sum or sums s¢ paid.

() Payment of Contractual Obligations and Interest. The Yssuer hereby further appoints
the Paying Agent/ Registrar to act as the paying agent for paying the principal of and interest on
the Contractual Obligations, and to act as its agent to convert and exchange or replace Contractual
Obligations, all as provided in this Ordinance. The Paying Agent/Registrar shall keep proper
records of all payments made by the Issuer and the Paying Agent/Registrar with respect to the
Coniractual Obligations, and of all conversions and exchanges of Contractual Obligations, and all
replacernents of Contractual Obligations, as provided in this Ordinance, However, in the event
of a nonpayment of interest on a scheduled payment date, and for thirty (30) days thereafier, a
new record date for such interest payment (a “Special Record Date") will be established by the
Paying Agent/Registrar, if and when funds for the payment of such interest have been received
from the Issucr. Notice of the Special Record Date and of the scheduled payment date of the past
due interest {which shall be 15 days after the Special Record Date) shall be sent at least five (5)
business days prior to the Special Record Date by United States mail, first class postage prepaid,
to the address of each Bondholder appearing on the Registration Books at the close of business
on the fifteenth day next preceding the date of mailing of such notice.

@

1_Exchange or Replacement: Authenticatic Each Contractual
red pursuant to this Ordinance, to the extent of the unpaid principal
balance or principal amount thereof, may, upon surrender of such Contractual Obligation at the
principal corporate trust office of the Paying Agent/Registrar, together with a written request
therefor duly executed by the regisiered owner or the assignee or assignees thereof, or its or their
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duly authorized attorneys or representatives, with guarantee of signatures satisfactory to the
Paying Agent/Registrar, may, at the option of the registered owner or such assignee or assignees,
as appropriate, be converted into and exchanged for fully registered contractual obligations,
- woroomiaewithout interest coupons, in the form prescribed in the FORM OF SUBSTITUTE
CONTRACTUAL OBLIGATION set forth in this Ordinance, in the denomination of $5,000, or
any integral multiple of $5,000 (subject to the requirement hereinafter stated that each substitute
Contractual Obligation shall have a single stated maturity date), as requested in writing by such
registered owner or such assignee or assignees, in an aggregate principal amount equal to the
unpaid or unredeemed principal balance or principal amount of any Contractual Obligation or
Contractual Obligations so surrendered, and payable to the appropriate registered owner, assignee,
or assignees, as the case may be. If the Initial Contractual Obligation is assigned and transferred .
or converted each substitute Contractual Obligation issued in exchange for any portion of the
Initial Contractual Obligation shall have a single stated principal maturity date, and shall not be
payable in installments; and each such Contractual Obligation shall have a principal maturity date
corresponding to the due date of the installment of principal or portion thereof for which the
substitute Contractual Obligation is being exchanged; and each such Contractual Obligation shall
bear interest at the single rate applicable to and borne by such installment of principal or portion
thereof for which it is being exchanged. If any Contractual Obligation or portion thereof (other
than the Initial Contractual Obligation) is assigned and transferred or converted, each Contractual
Obligation issued in exchange therefor shall have the same principal maturity date and bear
interest at the same rate as the Contractual Obligation for which it is being exchanged. Each
substitute Contractual Obligation shall bear a letter and/or number to distinguish it from each i
other Contractual Obligation. The Paying Agent/Registrar shall convert and exchange or replace

Contractual Obligations as provided herein, and each fully registered contractual obligation

delivered in conversion of and exchange for or replacement of any Contractual! Obligation or |
portion thereof as permitted or required by any provision of this Ordinance shall constitute one

of the Contractual Qbligations for all purposes of this Ordinance, and may again be converted and ,
exchanged or replaced. It is specifically provided that any Contractual Obligation authenticated '
in conversion of and exchange for or replacement of another Contractual Obligation on or prior i
to the first scheduled Record Date for the Initial Contractual Obligation shall bear interest from :
the date of the Initial Contractnal Obligation, but each substitute Contracual Obligation so
authenticated after such first scheduled Record Date shall bear interest from the interest payment
date next preceding the date on which such substitute Contraciual Obligation was so authenticated,
unless such Contractual Obligation is authenticated afier any Record Date but on or before the
next following interest payment date, in which case it shall bear interest from such next following
interest payment date; provided, however, that if at the time of delivery of any substitute
Contractual Obligation the interest on the Contractual Obligation for which it is being exchanged ;
is due but has not been paid, then such Contractual Obligation shall bear interest from the date :
to which such interest has been paid in full, THE INITIAL CONTRACTUAL OBLIGATION
issued and delivered pursuant to this Ordinance is not required to be, and shall not be, authenti-
cated by the Paying Agent/Regisirar, but on each substiute Contractual Obligation issued in
conversion of and exchange for or replacement of any Contractual Obligation or Contractual =
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Obligations issued under this Ordinance there shall be printed a certificat,

in the
tially as follows: T T GRS

"PAYING AGENT/REGISTRAR'S AUTHENTICATION CERTIFICATE

It is hereby certified that this Contractual Obligation has been issued under the provisions
of the Contractual Obligation Ordinance described on the face of this Contractual Obligation; and
that this Contractual Obligation has been issued in conversion of and exchange for or replacement
of a contractual obligation, contractual obligations, or a portion of a contractual obligation or
contractual obligations of an issue which originally was approved by the Attorney General of the
State of Texas and registered by the Comptroller of Public Accounts of the State of Texas.

Texas Commerce Bank National Association,
Paying Agent/Registrar
Dated

By i
Authorized Representative"

An authorized representative of the Paying Agent/Registrar shall, before the delivery of any such
Contractual Obligation, date and manually sign the above Certificate, and no such Contractual
Obligation shall be deemed to be issued or outstanding unless such Centificate is 5o executed. The
Paying Agent/Registrar promptly shall cancel all Contractual Obligations surrendered for conver-
sion and exchange or replacement. No additional ordinances, orders, or resolutions need be
passed or adopted by the governing body of the Issuer or any other body or person so as to
accomplish the foregoing conversion and exchange or replacement of any Contractual Obligation
or portion thereof, and the Paying Agent/Registrar shall provide for the printing, execution, and
delivery of the substitute Contracwal Obligations in the manner prescribed herein, and said
Contractal Obligations shall be of type composition printed on paper with lithographed or steel
engraved borders of customary weight and sirength. Pursuant to Vernon's Ann. Tex. Civ. St.
Art. 717-6, and particularly Section 6 thereof, the duty of conversion and exchange or
replacement of Contractual Obligations as aforesaid is hereby imposed upon the Paying
Agent/Registrar, and, upon the execution of the above Paying Agent/Registrar's Authentication
Certificate, the converted and exchanged or replaced Contractual Obligation shall be valid, incon-
testable, and enforceable in the saine manner and with the same effect as the Initial Contractual
Obligation which originally was issued pursuant to this Ordinance, approved by the Attorney
General, and registered by the Comptroller of Public Accounts. The Issuer shall pay the Paying
Agent/Registrar’s standard or custornary fees and charges for transferting, converting, and
exchanging any Contractual Obligation oy any portion thereof, but the one requesting any such
transfer, conversion, and exchange shall pay any taxes or governmental charges required to be
paid with respect thereto as a condition precedent to the exercise of such privilege of conversion
and exchange. The Paying Agent/Registrar shall not be requited to make any such conversion |
and exchange or replacement of Contractual Obligations or any portion thereof during the period
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-commencing with the close of business on any Record Date and ending with the opening of
business on the next following principal or interest payment date.

-{e) In General. All Contractual Obligations issued in conversion and exchange ot
replacement of any other Contractual Obligation or portion thereof, (i) shall be issued in fully
registered form, without interes: coupons, with the principal of and interest on sach Contractual
Obligations to be payable only to the registered owners thereof, (ii) may be transferred and
assigned, (iii) may be converted and exchanged for other Contractual Obligations, (iv) shall have .
the characteristics, (v) shall be signed and sealed, and (vi) the principal of and interest on the T
Contractual Obligations shall be payable, all as provided, and in the manner required or indicated,
in the FORM OF SUBSTITUTE CONTRACTUAL OBLIGATION set forth in this Ordinance,

_ (f) Payment of Fees and Charpes. The Issuer hereby covenants with the registered owners
of the Contractual Obligations that it will (i) pay the standard or customary fees and charges of

the Paying Agent/Registrar for its services with respect to the payment of the principal of and .
interest on the Contractual Obligations, when due, and (ii) pay the fees and charges of the Paying
Agent/Registrar for services with respect to the transfer of registration of Contractual Obligations,

and with respect to the conversion and exchange of Contractual Obligations solely to the extent

abowve provided in this Ordinance.

(g) Substitule Paying Agent/Registrar. The Issuer covenants with the registered owners ' .

of the Coniractual Obligations that at all times while the Contractual Obligations are outstanding
the Yssuer will provide a competent and legally qualified bank, trust company, finaacial institution,
or other agency to act as and perform the services of Paying Agent/Registrar for the Contractual
Obligations under this Ordinance, and that the Paying Agent/Registrar will be one entity. The
Issuer reserves the right to, and may, at its option, change the Paying Agent/Registrar upon not ‘
less than 120 days written notice to the Paying Agent/ Registrar, to be effective not later than 60
days prior to the next principal or interest payment date afier such notice. In the event that the
entity at any time acting as Paying Agent/Registrar (or its successor by merger, acquisition, or |
other method) should resign or otherwise cease to act as such, the Issuer covenants that promptly
it will appoint a competent and legally qualified bank, trust company, financial instimtion, or
other agency to act as Paying Agent/Registrar under this Ordinance. Upon any change in the
Paying Agent/Registrar, the previous Paying Agent/Registrar promptly shall transfer and deliver
the Registration Books {or a copy thereof), along with all other pertinent books and records
relating to the Contractual Obligations, to the new Paying Agent/Registrar designated and
appointed by the [ssuer. Upon any change in the Paying Agent/Registrar, the Issuer promptly will
cause a written notice thereof to be sent by the new Paying Agent/Registrar to each registered !
owner of the Contractual Obligations, by United States mail, firsi-class postage prepaid, which !
notice also shall give the address of the new Paying Agent/Registrar. By accepting the position \‘
and performing as such, each Paying Agent/Registrat shall be deemed to have agreed to the provi- ,
sions of this Ordinance, and a certified copy of this Ordinance shall be delivered to each Paying
Agent/Registrar. o .
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. . ¢h) Book-Entry Only Svstemn. The Contractal Obligations issued in exchange for the B
Contractual Obligations initially issued to the purchaser specified herein shall be initially issued - '
in the form of a separate single fully registered Bond for each of the maturities thereof. Upon

initial issuance, the ownership of each such Bond shall be registered in the name of Cede & Co., .
as nominee of Depasitory Trust Company of New York ("DTC"), and except as provided in
subsection (f) hereof, alt of the outstanding Contractnal Obligations shall be registered in the name

of Cede & Co., as nominee of DTC.

With respect to Contractual Obligations registered in the name of Cede & Co., as nominee o
of DTC, the Issuer and the Paying Agent/Registrar shall have no responsibility or obligation to '
any DTC Participant or to any person on behalf of whom such a DTC Participant holds an interest
on the Contractual Obligations. Without limiting the immediately preceding sentence, the Issuer
and the Paying Agent/Registrar shall have no responsibility or obligation with respect to (i) the
accuracy of the records of DTC, Cede & Co. or any DTC Participant with respect to any
ownership interest in the Contractual Obligations, {ii) the delivery to any DTC Participant or any
other person, other than a2 Bondholder, as shown on the Registration Books, of any notice with
respect to the Contractual Obligations, including any notice of redemption, or (iii) the payment
to any DTC Participant or any other person, other than a Bondholder, as shown in the
Registration Books of any amount with respect to principal of, premium, if any, or interest on,
as the case may be, the Contractual Obligations. Notwithstanding any other provision of this
Ordinance to the contrary, the Issuer and the Paying Agent/Registrar shall be entitled to treat and \
consider the person in whose name each Bond is registered in the Registration Books as the
absolute owner of such Bond for the purpose of payment of principal, premium, if any, and
interest, as the case may be, with respect to such Bond, for the purpose of giving notices of
tedemption and other matters with respect to such Bond, for the purpose of registering transfers
with respect to such Bond, and for all other purposes whatsoever. The Paying Agent/Registrar
shall pay all principal of, premium, if any, and interest on the Contractual Obligations only to or
upon the order of the respective owners, as shown in the Registration Books as provided in this
Ordinance, or their respective attorneys duly authorized in writing, and all such payments shall |
be valid and effective to fully satisfy and discharge the Issuer's obligations with respect to ,
payment of principal of, premiumn, if any, and interest on, or as the case may be, the Contractual
Obligations to the extent of the sum or sums so paid. No person other than an owner, as shown -
in the Registration Books, shall receive a Bond certificate evidencing the obligation of the Issuer :
to make payments of principal, premium, if any, and interest, as the case may be, pursuant {o this
Ordinance. Upon delivery by DTC to the Paying Agent/Registrar of written notice to the effect
that DTC has determined to substitute a new nominee in place of Cede & Co., and subject to the
provisions in this Ordinance with respect to interest checks being mailed to the registered owner
at the close of business on the Record Date, the word “"Cede & Co." in this Ordinance shall refer
to such new nrominee of DTC.

-y

event that the Issuer or the Paym_g Agent/chlstrar detemlmes that DTC I mcapable of
discharging its responsibilities described herein and in the representation letter of the Issuer to
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~ "DTC and that it is in the best interest of the beneficial owners of the Contractual Obligations that - -
they be able to obtain certificated Contractual Obligations, the Issuer or the Paying
Agent/Registrar shall (i) appoint a successor securities depository, qualified to act as such under

-Section 17(a) of the Securities and Exchange Act of 1934, as amended, notify DTC.and RTC. S ——

Participants of the appointment of such successor securities depository and transfer one or more
separate Contractual Obligations to such successor securities depository or (ii) notify DTC and
DTC Participants of the availability through DTC of Contractual Obligations and transfer one or
more separate Contractual Obligations to DTC Participants having Contractual Obligations
credited to their DTC accounts. In such event, the Contractual Obligations shall no longer be
restricted to being registered in the Registration Books in the name of Cede & Co., as nominee
of DTC, but may be registered in the name of the successor securities depository, or its nominee,
or in whatever name or naines Bondholders transferring or exchanging Contractual Obligations
shall designate, in accordance with the provisions of this Ordinance. '

() Payments to Cede & Co. Notwithstanding any other provision of this Ordinance to
the contrary, so long as any Bond is registered in the name of Cede & Co., as nominee of DTC,

all payments with respect to principal of, premium, if any, and interest on, or as the case may be,
such Bond and all notices with respect to such Bond shall be made and given, respectively, in the
manner provided in the representation letter of the Issuer to DTC.

all Contractual Obligations issued in conversion and exchange or replacement of any other
Contractual Obligation or portion thereof, including the form of Paying Agent/Registrar's
Certificate to be printed on each of such Contractual Obligations, and the Form of Assignment
to be printed on each of the Contractual Obligations, shall be, respectively, substantially as fol-
lows, with such appropriate variations, omissions, or insertions as are permitted or required by
this Ordinance.

Section 7. FORM OF SUBSTITUTE CONTRACTUAL OBLIGATIONS. The form of. .
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UNITED STATES OF AMERICA
STATE OF TEXAS
COUNTY OF DALLAS
CITY OF MESQUITE, TEXAS
PUBLIC PROPERTY FINANCE CONTRACTUAL OBLIGATION

SERIES 1996
Date of
Interest Rate Maturity Date Original Yssue Cusip No.

November 1, 1996

ON THE MATURITY DATE specificd above, the CITY OF MESQUITE (the “Issuer™),
in Dallas County, being a political subdivision of the State of Texas, hereby promises to pay to

or to the registered assignee hereof (eithef being hereinafter called the "registered owner") the
principal amount of

and to pay interest thereon from November 1, 1996 to the maturity date specified above, at the
interest rate per annum specified above with interest being payable on February 15, 1997 and
semiannually on each August 15 and February 15 thereafter; except that if the date of authenti-
cation of this Coniractual Obligation is later than January 31, 1997, such principal amount shall
bear interest from the interest payment date next preceding the date of authentication, unless such
date of authentication is after any Record Date (hereinafter defined) but on or befors the next
following inierest payment date, in which case such principal amount shall bear interest from such
next following interest payment date.

THE PRINCIPAL OF AND INTEREST ON this Contractual Obligation are payable in
lawful money of the United States of America, without exchange or collection charges. The
principal of this Contractual Obligation shall be paid to the registered owner hereof upon presenta-
tion and surrender of this Contractual Obligation at maturity, at the principal corporate trust office
....0f Texas Commerce Bank National Association, Dallas, Texas, which is the “Paying

Agent/Registrar” for this Contractual Obligation. The payment of inicrest on this Contractual
Obligation shall be made by the Paying Agent/Registrar to the registered owner hereof on the
interest payment date by check, wire or draft, dated as of such interest payment date, drawn by
- the Paying Agent/Registrar on, and payable solely from, funds of the Issuer required by the
ordinance authorizing the issuance of the Contractual Obligations (the "Contractual Obligation

]
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provided; and such check or draft shall be sent by the Paying Agent/Registrar by United States

mail, first-class postage prepaid, on each such interest payment date, to the registered owner .

‘hereof, at the address of the registered owner, as it appeated on the last business day of the month
next preceding such date (the "Record Date") on the Registration Books kept by the Paying
Agent/Registrar, as her¢inafter described, or by such other method acceptable to the Paying
Agent/Registrar, requested by, and at the risk and expense of the registered owner. The Issuer
covenants with the registered owner of this Contractual Obligation that on or before each principal
payment date and interest payment date for this Contractual Obligation, it will make available to
the Paying Agent/Registrar, from the "Interest and Sinking Fund" created by the Contractual
Obligation Ordinance, the amounts required to provide for the payment, in immediately available
funds, of all principal of and interest on the Contractual Obligations, when due.

IF THE DATE for the payment of the principal of or interest on this Contractual
Obligation shall be a Saturday, Sunday, a legal holiday, or a day on which banking institutions
in the city where the Paying Agent/Registrar is located are authorized by law or executive order
to close, then the date for such payment shall be the next succeeding day which is not such a
Saturday, Sunday, legal holiday, or day on which banking institutions are authorized to close; and
payment on such date shall have the same force and effect as if made on the original date payment
was due.

THIS CONTRACTUAL OBLIGATION is one of an issue of Contractual Obligations
initially dated November 1, 1995, authorized in accordance with the Constitution and laws of the
State of Texas in the original principal amount of $1,460,000 FOR THE PURPOSE OF PAYING
ALL OR A PORTION OF THE ISSUER'S CONTRACTUAL OBLIGATIONS TO BE
INCURRED IN CONNECTION WITH THE ACQUISITION OR PURCHASE OF PERSONAL
PROPERTY, IN ACCORDANCE WITH THE PROVISIONS OF THE PUBLIC PROPERTY
FINANCE ACT, SECTION 271.001 ET SEQ. OF THE LOCAL GOVERNMENT CODE.

THIS CONTRACTUAL OBLIGATION OR ANY PORTION OR PORTIONS HEREOF
IN ANY INTEGRAL MULTIPLE OF $5,000 may be assigned and shall be transferred only in
the Registration Books of the Issuer kept by the Paying Agent/Registrar acting in the capacity of
registrar for the Contractual Obligations, upon the terms and conditions set forth in the
Coniractual Obligation Ordinance. Among other requirements for such assignment and fransfer,
this Contractual Obligation must be presented and surrendered to the Paying Agent/Registrar,
together with proper instruments of assignment, in form and with guarantee of signatures satisfac-
tory to the Paying Agent/Registrar, evidencing assignment of this Contractual Obligation or any
portion or portions hereof in any integral multiple of $5,000 to the assignee or assignees in whose
name or names this Contractual Obligation or any such portion or portions hereof is or are to be

“"transferred and registered. The form of Assignment printed or endorsed on this Contractual

Obligation shall be executed by the registered owner or its duly authorized aitorney or representa-
tive to cvidence the assignment hereof. A new Contractual Obligation or Contractual Obligations
payable to such assignee or assignees (which then will be the new registered owner or owners of

Ordinance") to be on deposit with the Paying Agent/Registrat for such purpose as hereinafter A
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such new Contractual Obligation or Contracival Obligations), or to the previous registered owner
in the case of the assighment and transfer of only a portion of this Contractual Obligation, may
be delivered by the Paying Agent/Registrar in conversion of and exchange for this Contractual
Obligation, all in the form and manner as provided in the next paragraph hereof for the conversion
and exchange of other Contractual Obligations. The Issuer shall pay the Paying Agent/Registrar's
standard or customary fees and charges for making such transfer, but the one requesting such
transfer shall pay any taxes or other governmental charges required to be paid with respect
thereto. The Paying Agent/Registrar shall not be required to make transfers of registration of this
Contractual Otligation or any portion hereof during the period commencing with the close of
business on any Record Date and ending with the opening of business on the next following
principal or interest payment date. The registered owner of this Contractual Obligation shall be
deemed and treated by the Issuer and the Paying Agent/Registrar as the absolute owner hereof for
all purposes, including payment and discharge of liability upon this Contractual Obligation to the
¢xtent of such payment, and the Issuer and the Paying Agent/Registrar shall not be affected by any
notice to the contrary. ‘

ALL CONTRACTUAL OBLIGATIONS OF THIS SERIES are issuable solely as fully
registered contractual obligations, without interest coupons, in the denomination of any integral
multiple of $5,000. As provided in the Contractual Obligation Ordinance, this Contractual
Obligation, may, at the request of the registered owner or the assignee or assignees hereof, be
converted into and exchanged for a like aggregate principal amount of fully registered Contractual
Obligations, without interest coupons, payable to the appropriate registered owner, assignee, or
assignees, as the case may be, having the same maturity date, and bearing interest at the same
rate, in any denomination or denominations in any integral multiple of $5,000 as requested in
writing by the appropriate regisiered owner, assignee, or assignees, as the case may be, upon sur-
rendet of this Contractual Obligation to the Paying Agent/Registrar for cancellation, all in
accordance with the form and procedures set forth in the Contractual Obligation Ordinance. The
Issuer shall pay the Paying Agent/Registrar's standard or customary fees and charges for transfer-
ring, converting, and exchanging any Contractual Obligation or any portion thereof, but the one
requesting such transfer, conversion, and exchange shall pay any taxes or governmental charges
required to be paid with respect thereto as a condition precedent to the exercise of such privilege
of conversion and exchange. The Paying Agent/Registrar shall not be required to make any such
conversion and exchange during the period commencing with the close of business on any Record
Date and ending with the opening of business on the next following principal or interest payment
date.

IN THE EVENT any Paying Agent/Registrar for the Contractual Obligations is changed
by the. Issuer, resigns, ot otherwise ceases to act as such, the Issuer has covenanted in the
Contractual Obligation Ordinance that it promptly will appoint a competent and legaily qualified
substiwie therefor, and promptly will cause written notice thereof to be mailed to the registered
owners of the Contractual Obligations.

LA



- P e
Lo A S

-~ =TT 1S HEREBY certified, recited, and covenanted that this Contractual Obligation hag been . =

“T quly and validly authorized, issued, and delivered; that all acts, conditions, and things required
e D -or proper to be performed, exist, and be done precedent to or in the authorization, issuance, and I
Lo e Getivary of this Contractual Obligation have been performed, exisied, and beent done in accordance
' with faw; that this Contractual Obligation is a general obligation of the Tssuer, issued on,the full
faith and credit thereof; and that ad valorem taxes sufficient to provide for the payment of the

- interest on and principal of this Contractual Obligation, as such interest and principal come due,

have been Ievied and ordered to be levied against all taxable property in the Issuer, and have been

pledged for such payment, within the limit prescribed by law.

BY BECOMING the registered owner of this Contractual Obligation, the registered owner

thereby acknowledges all of the tesms and provisions of the Contractual Obligation Ordinance,

agrees to be bound by such terms and provisions, acknowledges that the Contractual Obligation

Ordinance is duly recorded and available for inspection in the official minutes and records of the

- governing body of the Issuer, and agrees that the terms and provisions of this Contractual
Obligation and the Contractual Obligation Ordinance constitute a contract between each registered -

owner hereof and the Issuer.

IN WITNESS WHEREOF, the Issuer has caused this Contractual Obligation to be signed
with the manual or facsimile signature of the Mayor of the Issuer and countersigned with the : .
manual or facsimile signature of the City Secretary of the Issuer, and has caused the official seal
of the Issuer to be duly impressed, or Placed in facsimile, on this Contractual Obligation. .. - =

City Secretary Mayor

~ACITY SEAL
FORM OF PAYING AGENT/REGISTRAR'S AUTHENTICATION. CERTIEICATE

PAYING AGENT/REGISTRAR'S AUTHENTICATION CERTIFICATE

: {To be execuied if this Contractual Obligation is not accompanied by an executed Registration
Ceriificate of the Compiroller of Public Accounts of the State of Texas)

It is hereby certified that this Contractual Obligation has been issved under the provisions of the Contractual
Obligation Ordinance descsived on the face of this Contracnal Obligation; and dat this Contracnal Obligation has

been issued in conversion of ar d exchange for or replacement of a contractual obligation, contractual obligations, or
2 portton of a contractual obligation or contractual obligations of an jssue which originally was approved by the
Attorney General of the State of Texas and registeved by the Comptroller of Public Accounts of the State of Texas.

Texas Commerce Bank National Association

' Dated:
Dallas, Texas

+
By .
Authorized Representative

-
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FOR VALUE RECEIVED, the undersigned registered owner of this Contractual Obligation, or
duly authorized representative or attorney thereof, hereby assigns this Contractual Obligation (o

. 7
(Assignee's Social Security {print or type Assignee’s name
or Taxpayer Identification Number) and address, including zip code)

and hereby irrevocably constitutes and appoints

attorney lo transfer the registration of this Contractual Obligation on the Paying Agent/Reglstrar
Registration Books with full power of substitution in the premises.
Dated

Signature Guaranteed:

NOTICE: This signature must be guaranteed by a member of the New York Stock Exchange or

a commercial bank or trust company.

Reg:stercd Owner
NOTICE: This signature must correspond with the name of the Registered Owner appearing on

the face of this Contractual Obligation in every particular without alteration or enlargement or any change
whatsoever.

Section 8. DEFINITIONS. That the terms defined in this Section for all purposes of this
Ordinance, except where the context by clear implication shall otherwise require, shall have the
respective meanings as follows, to-wit:

a) The terms "Contractual Obligation”, "Contractual Obligations" shall mean City of
Mesquite, Texas Public Property Finance Contractual Obligations, Series 1996 authorized to be
issued and delivered by this Ordinance.

Section 9. INTEREST AND SINKING FUND. City of Mesquite, Texas Public Property
Finance Contractual Obligations, Series 1996 Interest and Sinking Fund, hereinafter called the
"Interest and Sinking Fund” is hereby authorized and shall be established and maintained in a
-.depository bank of the Issuer, so long as the Contractual Obligations, or interest thereon, are
outstanding and unpaid. .
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Section 10. TAX LEVY. A special Interest and Sinking Fund (the "Interest and Sinking

Fund") is hereby created solely for the benefit of the Contractual Obligations, and the Interest and
Sinking Fund shall be established and maintained by the Issuer at an official depository bank of
the Issuer. The Interest and Sinking Fund shali be kept separate and apart from all other funds
and accounts of the Issuer, and shall be used only for paying the interest on and principal of the
Contractual Obligations. All ad valorem taxes levied and collected for and on account of said
Contractual Obligations shall be deposited, as collected, to the credit of the Interest and Sinking
Fund. During each year while any of said Contractual Obligations are outstanding and unpaid,
the governing body of said Issuer shall compute and ascertain a rate and amount of ad valorem
tax which will be sufficient to raise and produce the money required to pay the interest on said
Contractual Obligations as such interest comes due, and to provide and maintain a sinking fund
adequate to pay the principal of such Contractual Obligations as such principal matures (but never
less than 2% of the original principal amount of said Contractual Obligations as a Sinking Fund
each year); and said tax shall be based on the latest approved tax rolls of said Issuer, with full
allowance being made for tax delinquencies and the cost of tax collection. Said rate and amount
of ad valorem tax is hereby levied and is hereby ordered to be levied, againsi all taxable property
in said Issuer for each year while any of said Contractual Obligations are outstanding and unpaid;
and said tax shall be assessed and collected each such year and deposited to the credit of the
aforesaid Interest and Sinking Fund. Said ad valorem taxes sufficient to provide for the payment
of the interest on and principal of said Contractual Obligations, as such interest comes due and
such principal matures, are hereby pledged for such payment, within the limit prescribed by law.
In addition, until expended for the herein authorized purposes, the proceeds of the Contractual
Obligations are pledged to the payment of the principal and interest on the Coniractual

Obligations,

Section 11. DEFEASANCE OF CONTRACTUAL OBLIGATIONS. (a) Any
Contractual Obligation and the interest thereon shall be deemed to be paid, retired, and no longer
outstanding (a "Defeased Contractual Obligation") within the meaning of this Ordinance, except
to the extent provided in Subsection (d) of this Section, when payment of the principal of such
Contractual Obligation, plus interest thereon to the due date (whether such due date be by reason
of maturity or otherwise) either (i} shall have been made or caused to be made in accordance with
the terms thereof, or (ii) shall have been provided for on or before such due date by irrevocably
depositing with or making available to the Paying Agent/Registrar for such payment (1) lawful
money of the United States of America sufficient to make such payment or (2) Government
‘Obligations which mature as to principal and interest in such amounis and at such times as will
insure the availability, without reinvestment, or sufficient money to provide for such payment,
and when proper arrangements have been made by the Issuer with the Paying Agent/Registrar for
the payment of its scrvices until all Defeased Contractual Obligations shall have become due and
. .payable. At such time as a Contractual Obligation shall be deemed to be a Defeased Contractual
Obligation hereunder, as aforesaid, such Contractual Obligation and the interest thereon shall no
longer be secured by, payable from, or entitled to the benefits of, the ad valorem taxes herein
levied as provided in this Ordinance, and such principal and interest shall be payable solely from
such money or Government Obligations.

20
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(b) Any moneys so deposited with the Paying Agent/Registrar may at the written direction
of the Issuer also be invested in Government Obligations, maturing in the amounts and times as
hereinbefore set forth, and all income from such Government Obligations received by the Paying
Agent/ Registrar which is not required for the payment of the Contractual Obligations and interest
thereon, with respect to which such money has been so deposited, shall be turned over to the
Issuer, or deposited as directed in writing by the Issuer.

(c) The erm "Government Obligations” as used in this Section, shall mean direct
obligations of the United States of America, including obligations the principal of and interest on
which are unconditionally guaranteed by the United States of America, which may be United
States Treasury obligations such as its State and Local Government Series, which may be in book—

entry form.

(d) Until all Defeased Contractual Obligations shall have become due and payable, the
Paying Agent/Registrar shall perform the services of Paying Agent/Registrar for such Defeased
Contractual Obligations the same as if they had not been defeased, and the Issuer shall make
proper arrangements to provide and pay for such services as required by this Ordinance.

Section 12. DAMAGED, MUTILATED, LOST, STOLEN, OR DESTROYED CON-
TRACTUAL OBLIGATIONS. (a) Replacement Contractual Qbligations. In the event any
outstanding Contractual Obligation is damaged, mutilated, lost, stolen, or destroyed, the Paying
Agent/Registrar shall cause to be printed, executed, and delivered, a new contractual obligation
of the same principal amount, maturity, and interest rate, as the damaged, mutilated, lost, stolen,
or destroyed Contractual Obligation, in replacement for such Contracmal Obligation in the manner
hereinafter provided.

(b) Application for Replacement Contractual Obligatjons. Application for replacement

of damaged, mutilated, lost, stolen, or destroyed Contractual Obligations shall be made by the
registered owner thereof to the Paying Agent/ Registrar. In every case of loss, theft, or destruc-
tion of a Contractual Obligation, the registered owner applying for a replacement contractual
obligation shall furnish to the Issuer and to the Paying Agent/Registrar such security or indernnity
as may be reqmred by them to save each of them harmless from any loss or damage with respect
thereto.  Also, in every case of loss, theft, or destruction of a Contractual Obligation, the
registered owner shall furnish to the Issuer and to the Paying Agent/Registrar evidence to proof
of ownership and their satisfaction of the loss, theft, or destruction of such Contractual Obligation,
as the case may be. In every case of damage or mutilation of a Contractual Obligation, the
registered owner shall surrender o the Paying Agent/Registrar for cancellation the Contractual
Obligation so damaged or mutilated.

(c) No Default Oceurred. Notwithstanding the foregoing provisions of this Section, in
the event any such Contractual Obligation shall have matured, and no default has occurred which
is then continuing in the payment of the principal of, redemption premium, if any, or interest on
this Contractual Obligation, the Issuer may authorize the payment of the same (without surrender
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thereof except in the case of a damaged or mutilated Contractual Obligation) instead of issuing a
replacement contractual obligation, provided security or indemnity is furnished as above provlded
aeiptbisSgetion 12, P — ; :
G)] c i igations. Prior tc the issuance of any
replacement contractual obligation, the Paying Agent/Registrar shall charge the registered owner
of such Contractual Obligation with all legal, printing, and other expenses in connection
therewith. Dvery replacement contractual obligation issued pursuant to the provisions of this
Section by virtue of the fact that any Contractual Obligation is lost, stolen, or destroyed shall
constitute a contractual obligation of the Issuer whether or not the lost, stolen, or destroyed
Contractual Obligation shall be found at any time, or be enforceable by anyone, and shall be
entitled to all the benefits of this Ordinance equally and proportionately with any and all other
Contractual Obligations duly issued urider this Ordinance.

|

(e) In accordance with

Section 6 of Vemon s Ann Tex. Cw St Art 7171-:»6 th1s Sectmn of this Ordinance shall con-
stitute authority for the issuance of any such replacement certificate without necessity of further
action by the Issuer or any other body or person, and the duty of the replacement of such
contractual obligations is hereby authorized and imposed upon the Paying Agent/Registrar, and
the Paying Agent/Registrar shall authenticate and deliver such Contractual Obligations in the form
and manner and with the effect, as provided in Section 6(a) of this Ordinance for Contractual
Obligations issued in conversion and exchange of other Contractual Obligations. ' -4

Section 13. CUSTODY, APPROVAL, AND REGISTRATION OF CONTRACTUAL
OBLIGATIONS; BOND COUNSEL'S OPINION; CUSIP NUMBERS AND CONTINGENT
INSURANCE PROVISION, IF OBTAINED. The Mayor of the Issuer is hereby authorized to
have control of the Contractual Obligations initially issued and delivered hereunder und all
necessary records and proceedings pertaining to the Contractual Obligations pending their delivery
and their investigation, examination, and approval by the Attorney General of the State of Texas, !
and their registration by the Comptroller of Public Accounts of the State of Texas. Upon
registration of the Certificates said Comptroller of Public Accounts (or a deputy designated in
writing to act for said Comptroiler) shall manually sign the Comptroller's Registration Certificate
attached to such Contractual Obligations, and the seal of said Comptroller shall be impressed, or )
placed in facsimile, on such Certificate. The approving legal opinion of the Issuer's bond counsel L
and the assigned CUSIP numbers may, at the option of the Issuer, be printed on the Contractual
Obligation or any Contractual Obligation issued and delivered in conversion of and exchange or
replacement of any Contractual Obligation, but neither shall have any legal effect, and shall be ;
i solely for the convenience and information of the registered owners of the Contractual i
¢ . bligations. In addition, if bond insurance is obtained, the Contractual Obligations may bear ar '

appropriate legend as provided by the insurer, " T ——

Section 14. CONTRACTUAL UNDERTAKING WITH REGISTERED OWNER. The
Issuer hereby, and by the acceptance of each of the Contractual Obligations, contractually
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obligates and commits itself to utilize the net proceeds available from the issuance and delivery '
of the Contractual Obligations, after payment of costs of issuance related thereto, for the
acquisition or purchase of the Property in accordance with this Ordinance and the Issuer'splan =~
of acquisition therefor. T T A e
Section 15. REMEDIES IN EVENT OF DEFAULT. In additional to all of the rights and
remedies provided by the laws of the State of Texas, the Issuer covenants and agrees that in the
event of default in payment of principal or interest on any of the Contractual Obligations when o
due, or, in the event it fails to make the payments required to be made into the Interest and
Sinking Fund or defaults in the observance of performance of any other of the contracts,
covenants, conditions or obligations set forth in this Ordinance or in the Contractual Obligations,
the following remedies shall be available: '

(a) the registered owners shall be entitled 10 a writ of mandamus issued by a court of
competent jurisdiction compelling and requiring the Issuer and the officials thereof to observe and
perform the contracts, covenants, obligations or conditions prescribed in this Ordinance; and

(b) any delay or omission to exercise any right or power accruing upon any default shall
not impair any such right or power nor be construed to be a waiver of any such default or
acquiescence therein, and every such right and power may be exercised from time to time and as

often as may be deemed expedient. ;

Section 16. COVENANTS REGARDING TAX EXEMPTION. The 1ssuer covenants to
refrain from taking any action which would adverscly affect, and to take any required action to
ensure, the treatment of the Contractual Obligations as obligations described in Section: 103 of the
Internal Revenue Code of 1986, as amended (the "Code™), the interest on which is not includable ,
in the "gross income" of the holder for purposes of federal income taxation. In furtherance
thereof, the Issuer covenants as follows:

(a) to take any action to assure thal no more than 10 percent of the proceeds of the
Contractal Obligations or the projects financed therewith (less amounts deposited to a reserve
fund, if any) are used for any "private business use," as defined in Section 141(b)(6) of the Code
or, if more than 10 percent of the proceeds ot the projects financed therewith are so used, such
amounts, whether or not received by the Issuer, with respect to such private business use, do not,
under the terms of this Ordinance, or any underlying arrangement, directly or indirectly, secure
or provide for the payment of more than 10 percent of the debt service on the Contractual
Obligations, in contravention of Section 141(b)2) of the Code; |

. (b) to take any action to assure that in the event that the "private business use™ described
in subsection (a) hereof exceeds 5 percent of the proceeds of the Contractual Obligations or the
projects financed therewith (less amounts deposited into a reserve fund, if any) then the amount
in excess of 5 percent is used for a "privaie business use” which is "related" and not
"disproportionate,” within the meaning of Section 141(b}(3) of the Code, to the governmental use;
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~For the purposes of the foregoing (a) and (b), the Issuer understands that the term

"proceeds” includes "disposition proceeds” as defined in the Treasury Regulations and, in the case
of refunding bonds, transferred proceeds (if any) and proceeds of the refunded bonds expended
prior to the date of issuance of the Contractual Obligation. It is the understanding of the Issuer
that the ¢ovenants contained herein are intended to assure compliance with the Code and any
regulations or rulings promulgated by the U.S. Department of the Treasury pursuant thereto. In
the event that regulations or rulings are hereafter promulgated which modify or expand provisions
of the Code, as applicable to the Contractual Obligations, the Issuer will not be required to
comply with any covenant contained herein to the extent that such failure to comply, in the
opinion of nationally-recognized bond counsel, will not adversely affect the exemption from
federal income taxation of interest on the Contractual Obligations under Section 103 of the Code.
In the event that regulations or rulings are hereafter promulgated which impose additional require-

“ments which are applicable to the Contractual Obligations, the Issuer agrees to cormply with the

additional requirements to the extent necessary, in the opinion of nationaliy-recognized bond
counsel, 1o preserve the exemption from federal income taxation of interest on the Contractual
Obligations under Section 103 of the Code. In furtherance of such intention, the Issuer hereby
authorizes and directs the Mayor of the Issuer to execute any documents, certificates or reports
required by the Code and to make such elections, on behalf of the Issuer, which may be permitied
by the Code as are consistent with the purpose for the issuance of the Contractual Obligations.

In order to facilitate compliance with the above covenant ¢h), a "Rebate Fund" is hereby
established by the Issuer for the sole benefit of the United States of America, and such fund shall
not be subject to the claim of any other person, including without limitation the bondholders. The
Rebate Fund is established for the additional purpose of compliance with Section 148 of the Code.

Section 17. CONTINUING DISCLOSURE EXEMPTION. (a) Annual Reports. (i) The
Issuer shall provide annually to each NRMSIR and any SID, within six months after the end of each
fiscal year ending in or after 1996, financial information and operating data with respect to the Issuer
of the general type included in the final Official Statement authorized by Section 18 of this
Ordinance, being the information described in Exhibit B. Any financial statements so to be
provided shall be prepared in accordance with the accounting principles described in Exhibit B
thereto, or such other accounting principles as the Issuer may be required to employ from time to
time pursuant to state law or regulation, and audited, if the Issuer commissions an audit of such
statements and the audit is completed within the period during which they must be provided. Ifthe
audit of such financial statements is not complete within such period, then the Issuer shall provide
audited financial statements for the applicable fiscal year to each NRMSIR and any SID, when and
if the audit report on such statements become available.

(ii) If the Issuer changes its fiscal year, it will notify each NRMSIR and any SID of the
change (and of the date of the new fiscal year end) prior to thé next date by which the Issuer
otherwise would be required to provide financial information and operating data pursuant to this
Section. The financial information and operating data to be provided pursuant to this Section may
be set forth in full in one or more documents or may be included by specific reference to any
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..document (including an official statement or other offering document, if it is available from the
MSRB) that theretofore has been provided to cach NRMSIR and any SID or filed with the SEC.

 (b) Material Event Notices. The Issuer shall notify any SID and either each NRMSIR or
the MSRB, in a timely manner, of any of the following events with respect to the Coniractual
Obligations, if such event is material within the meaning of the tederal securities laws:

Principal and interest payment delinquencies;

Non-payment related defaults;

Unscheduled draws on debt service reserves reflecting financial difficulties;
Unscheduled draws on credit enhancements reflecting financial difficulties;
Substitution of credit or liquidity providers, or their failure to perform;

Adverse tax opinions or events affecting the tax-exempt status of the Certificates of
Obligation;

Modifications to rights of holders of the Contractual Obligations;

Contractual Obligation calls;

Defeasances;

Release, substitution, or sale of property securing repayment of the Certificates of
Obligation; and

11.  Rating changes.

S h o

S o e =

" The Issuer shall notify any SID and either each NRMSIR or the MSRB, in a timely manner, ofany

failure by the Issuer Lo provide financial information or operating data in accordance with subsection
(a) of this Section by the time required by such subsection.

(¢) Limitaticns, Disclaimers, and Amendments. (i) The Issuer shall be obligated to observe

and perform the covenants specified in this Section for so long as, but only for so long as, the Issuer
remains an "obligated person” with respect to the Contractual Obligations within the meaning ofthe
Rule, except that the Issuer in any event will give notice of any deposit made in accordance with this
Ordinance or applicable law that causes Contractual Obligations no longer to be outstanding.

(i) The provisions of this Section are for the sole benefit of the holders and beneficial
owners of the Contractual Obligations, and nothing in this Section, express ot implied, shall give any
benefit or any legal or equitable right, remedy, or claim hereunder to any other person. The Issuer
undertakes to provide only the financial information, operating data, financial statements, and notices
which it has expiessly agreed to provide pursuant to this Section and does not hereby undertake to
provide any other information that may be relevant or material to a complete presentation of the
Issuer's financial results, condition, or prospects or hereby undertake to update any information
provided in accordance with this Section or otherwise, except as expressly provided herein. The
Issuer does not make any representation or warranty concerning such information or its usefulness

" "to a decision to invest in or sell Contractual Obligations at any future date.
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")) UNDER NO CIRCUMSTANCES SHALL THE ISSUER BE LIABLE TO THE
HOLDER OR BENEFICIAL OWNER OF ANY BOND OR ANY OTHER PERSON, IN
CONTRACT OR TORT, FOR DAMAGES RESULTING IN WHOLE OR IN PART FROM ANY

BREACH BY THE ISSUER, WHETHER NEGLIGENT OR WITHOUT FAULT ON ITS PART, . .l

OF ANY COVENANT SPECIFIED IN THIS SECTION, BUT EVERY RIGHT AND REMEDY
OF ANY SUCH PERSON, IN CONTRACT OR TORT, FOR OR ON ACCOUNT OF ANY SUCH
BREACH SHALL BE LIMITED TO AN ACTION FOR MANDAMUS OR SPECIFIC

PERFORMANCE.

(iv) No default by the Issuer in observing or performing its obligations under this Sectioh
shall comprise a breach of or default under the Ordinance for purposes of any other provision of this
Ordinance. Nothing in this Section is intended or shall act to disclaim, waive, or otherwise limit the
duties of the Issuer under federal and state securities laws.

(v) The provisions of this Section may be amended by the Issuer from time to time to adapt

to changed circumstances that arise from a change in legal requirements, a change in law, or a

change in the identity, nature, status, or type of operations of the Issuer, but only if (1) the provisions
of this Section, as so amended, would have permitted an underwriter to purchase or sell Contractual
Obligations in the primary offering of the Contractual Obligations in compliance with the Rule,
taking into account any amendments or interpretations of the Rule since such offering as well as such
changed circurnstances and (2) either (a) the holders of a majority in aggregate principal amount (or
any greater amount required by any other provision of this Ordinance that authorizes such an
amendment) of the Outstanding Contractual Obligations consent to such ammendment or (b) a person
that is unaffiliated with the Issuer (such as bond counsel) determined that such amendment will not
materially impair the intercst of the holders and beneficial owners of the Contractual Obligations.
If the Issuer so amends the provisions of this Section, it shall include with any amended financial
information or operating data next provided in accordance with subsection (a) of this Section an
explanation, in narrative form, of the reason for the amendment and of the impact of any change in
the type of financial information or operating data so provided. The Issuer may also amend or repeal
the provisions of this continuing disclosure agreement if the SEC amends or repeals the applicable
provision of the Rule or a court of final jurisdiction enters judgment that such provisions of the Rule
are invalid, but only if and to the extent that the provisions of this sentence would not prevent an
underwriter from lawfully purchasing or selling Contractual Obligations in the primary offering of
the Contractual Obligations.

(d) Definitions. As used in this Section, the following terins have the meanings ascribed to
such terms below: '

"MSRB" means the Municipal Securities Rulemaking Issuer.

"NRMSIR" means each person whom the SEC or its staff has determined to be é'nationally
recognized municipal securities information repository within the meaning of the Rule from
time to time.
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"rule" means SEC Rule 15¢2-12, as amended from time to time,

zg!!%""'.S'I_‘,‘(Z“' means the United States Securities and Exchange Commission. i
"SID" means any person designated by the State of Texas or an authorized department,
officer, or agency thereof as, and determined by the SEC or its staff to be, a state information
depository within the meaning of the Rule from time to time,

Section 18.  Section 14. SALE OF CONTRACUAL OBLIGATION. The Initial
Contractual Obligation is hereby sold and shall be delivered to for cash
for the par value thereof and accrued interest thereon to date of dehvery. plus a premivm of
$ . It is hereby officially found, determined, and declared that the Initial Contractual
Obligation has been sold at public sale to the bidder offering the lowest interest cost, after
receiving sealed bids pursuant to an Official Notice of Sale and Bidding Instructions and Official
Statement dated November 5, 1996, prepared and distributed in connection with the sale of the
Initial Contractual Obligation. Said Official Notice of Sale and Bidding Instructions and Official
Statement, and any addenda, supplement, or amendment thereto have been and are hereby
approved by the governing body of the Issuer, and their use in the offer and sale of the
Contractual Obligations is hereby approved. It is further officially found, determined, and
declared that the statements and representations contained in said Official Notice of Sale and
Official Statement are true and correct in all material respects, to the best knowledge and belief
of the governing body of the Issuer.

Section 19. APPROPRIATION. There is hereby appropriated for transfer into the Interest
and Sinking Fund, from available funds of the Issuer, moneys sufficient to pay the principal and
interest coming due on the Contractual Obligations on February 15, 1997 and the interest coming
due on the Contractual Obligations on August 15, 1997.

Section 20. PUBLIC NOTICE. It is hereby officially found and determined that public
notice of the time, place and purpose of said meeting was given, all as required by Chapter 551,
Texas Government Code.

DULY PASSED AND APPROVED by the City Council of the City of
Mesgquite, Texas, on the 18th day of November, 1896.

ATTEST:

Ellen Williams
City Secretary




VEHKTE, MGTANBULANCE

VEHIGLE, POLICE SPECIFICATION

) VEMICLE, POUCE SPECIFICATION

FINDEENSS B . ENEMIGLE, POLICE SPEGIFICATION

VEHICLE, FOLICE SPECIFICATION
VEHICLE, POUGCE SPECIFICATION
VEMHIGLE, POLICE SPECIFICATION
VEHICLE, POUICE SPECIFICATION
VEHICLE, POLICE SPECHFICATION
VEMICLE, POLICE SPECIFICATION
VEHICLE, POLICE BRECIFICATION
VEHICLE, POLICE SPECIFICATION
VEHICLE, POLICE SPECIFICATION
VEHIGLE, POLICE SPECIFICATION
VEHICLE, POLICE SPECIFICATION
VEHICLE, 122 TON YRUCK
VEHICLE, 4 DOOR SEOAH, INTERMED,
VEHICLE. 4 DUOR SEDAN, INTERMED,
VEMICLE, 4 BOOR SEDAN, INTERMED,
VEHICLE, ROAD STRIFING MACHINE:
VEHICLE, REFUSE TRUCK

SRS VEMICLE, REFUSE TRUCK

VEHICLE, REFUSE TRUCK

VEHICLE, 172 TON TRUCK

VEHIGLE, FRONT END LOADING TRUCK

VERICLE, ROLL-OFF TRUGK

YEWGLE, 12 TON TRUCK

VeHICLE, TRUCK WiDUMP 800Y

VEMICLE, TRUGK WIOUNP BODY

VEHIGLE, TRUGK WIDUMP BODY

VEHIGLE, TRUGK W/ KNAPHEIQE BEC

VEHICLE, TRUCK W/ KNAPHEIDE BED

VEHICLE, 12 TON TRUCK

VEHICLE, UTILITY, BALLFIELD

wesnTLE, ¥4 TON TRUCK

VEHICLE, 15 PASSENGER VAN

VEHICLE, 24 PASSENGER BUS

VEMICLE, 24 PABSENGER BUS

TOTAL VEHIGULAR EQUIPMENT
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20,05
22110
$22,119
220119
$22,119
21118
320,090
$14,703
$15819
$15,754
$15,754
$90,000
$44,158
346,158
$dd, 188
$13,084
214,208
$05,3573
314,709
134419
330,082
.. §oen
$18,088
$18,085
314,70
$7.200
317,218
4410
$17.500
$17.500

$4,122,401
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= -Computer Equipment Item o -7 omount
. PCSOFTWARE, T.CHNN THaw
e BRI T S PC MEMORY UPQRADE, ADM, ASST. ‘ DRy - - N
PC MEMORY UPGRADE, KMB $800
SOFTWARE, MSOFFICE $440
- SOFTWARE, MSOFFICE , B Y1 . S e
SOFTWARE, MSOFFICE $410
PRINTER, LASER IV FLUB $1,408
PRINTER, LASER IV PLUS _ ‘ L des e
PC WICD-ROMMODEM, CITY ATTY - 82,200 o
PG WISD-ROMMODEM, ASST CITY ATTY $2,200
PRINTER, HP LASERJET IV 81,400 e
SOFTWARE, MBQFFICE . $400 C s
SOFTWARE, MSCOFFICE B 7.
SOFTWARE, MSQFFICE 400
BOFTWARE, MSOFFICE 3400
SOFTWARE, MSOF FICE $400 -
PG WISOFTWARE $2000
PG, WISOFTWARE $2,700 LS
SOFTWARE, WINDOWS NT WORKSTN : $285
SOFTWARE, WINDOWS NT WORKSTN $285
SOFTWARE, WINDOWS NT WORKSTH 3265
GIS SYSTEM 467,640
PG, WISOFTWARE $3,482
NETWORY, CONCENTRATOR, MUN.CTR $1.721
- NETWORK, 24 PORY GARD, MUN, CTR, §2.248 T e
NETWORK, 24 PORT GARD, MUN. CTH. 32245 S
NETWORK, MGMT MOD, MUN. CTR, 32308
NETWORK, FIBER OPTIC, MUN. CTR, $22%
NETWORK, 24 PORT GARD, ARTS CTR. $1.142
NETWOR, FIBER QPTIC, ARTS GTR. $224
NETWORK, MOMT MQC, ARTSCTR, 24 .,
NETWORK, 24 PORT CARD, GITY MALL 42,248
NETWORK, 24 PORT CARO, CITY HALL 2,247
NETWORK, 24 POR'T GARD, MAIN LIS, 81,182
NETWORK, MGMT MOD, MAIN LIB. 8524
NETWORK, 24 FORT GARD, BRANCHLIB $2.247
SOFTWAHRE, UPGRACE ICE.TCP 83778
NETWORK, WIRING 902500
BC, PENTIUM 90 £074
SOFTWARE, MSOFFICE 8500
PRINTER, LASER IV PLU3 31,498 !
BOFTWARE, INVESTMENT e AT .
NETWORYK, UPGRADE 36,704
MEMORY TEST SYSTEM 31,754 ;
PG, WISQFTWARE 32,000
PG, WISOFTWARE §2.454
PG, W/AOF TWARE 82,404
BG, WISOFTWARE 42,484
PG, W/ISOFTWARE Y484
s ettt -erarinmis - oG WISOFTWARE - e 2818
2818

PG, W/SOFTWARE
FC, WISOFTWARE 29
PC, WISOFTWARE $2,849
BRINTER s




R s Compﬂ“‘-l' Eq_uipment : Item
(continued)

S  SOFTWARE UPGRADE
HITTEERRE & SOF TWARE UPGRAOE o

PG & SOFTWARE UPGRAGE
PC & SOFTWARE UPGRADE
PC & SOFTWARE UPGRADE
PC & SOFTWARE UPGRADE
PC & SOFTWARE UPGRADE
PC & SOFTWARE UPGRADE
FC & SOFTWARE UPCRADE
PG & SOFTWARE UPGRADE
PG

PS

pe

Po

PCAN PRINTER
SOFTWARE, AUTOGAD LIGENSE
PG, W/PRINTER &4 CO-ROM
SOFTWARE, MS OFFICE

pe

pC

PG, WPRINTER

Total Computer Equipment

Grand Total

42,000
43,0885
£2.608 '
$2,088

—
$277,549 o

(L dm st i

©"$1,400,000 e




EXHIBIT B

ESCRIPTION OF ANNUAL FINANCIAL INFORMATION 55748

The fottowing information is referred to in Section 17 of this Ordinance. o
' ¢ rrrenyatmens] e Aoy

)L Abnual Financial Statements and Operating Data . Ce

gt

The financial information and operating data with respect to the Issuer to be provided annually in accordance
with sach Section are as specified (and included in the Appendix or under the headings of the Ofiicial Statement and
Tables referred to) below: . .

Appendix A- Financial Information regarding the City of Mesquite (Tables 1-27) and in Appendix D

Accounting Principles

The accounting principles referred to in such Section are the accounting principles described in the notes to
the financial statements referred to in paragraph 1 above. iy
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ORDINANCE NO, 3127 -
AUTHORIZING THE ISSUANCE OF CITY OF MESQUITE, TEXAS COMBINATION
. TAX AND REVENUE CERTIFICATES OF OBLIGATION, TAXABLE SERIES 1996, IN

" THE PRINCIPAL, AMOUNT OF $1,785,000, AND THE PLEDGE OF SECURITY
THEREOF TOGETHER WITH OTHER RELATED MATTERS

THE STATE OF TEXAS $
COUNTY OF DALLAS §
CITY OF MESQUITE §

WHEREAS, the City deems it advisable to give notice of intention to issue Combination
Tax and Revenue Certificates of Obligation for paying all or a portion of the City's contractual
- obligations for the purpose of acquiring, constructing, developing and equipping a Municipal Golf

Course, and for paying legal, fiscal, engineering and professional fees in connection Wlﬂl such
project; and

WHEREAS, the Certificates of Obligation hereinafter authorized and designated are to be

issued and delivered for cash pursuant to Subchapter C of Chapter 271 of the Local Government
Code, and Articles 1111-1118, V.A.T.C.S.; and

WHEREAS, the City Council has heretofore, on the 21st day of October, 1996, adopted

a resolution authorizing and directing the City Secretary to give notice of intention to issue Certifi-
cates of Obligation; and

WHEREAS, said notice has been duly published in the Mesquite News/Coppell Gazette,

which is a newspaper of general circulation in said City, in its issues of October 31, 1996 and
November 7, 1996; and

WHEREAS, the City received no petition from the qualified electots of the City protesting
the issuance of such Certificates of Obligation.

WHEREAS, the meeting was open to the public and public notice of the time, place and
purpose of said meeting was given pursuant to Chapter 551, Texas Government Code.

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF MESQUITE:

Section 1. AMOUNT AND PURPOSE OF THE CERTIFICATES OF OBLIGATION.
The certificate of obligation or certificates of obligation of the City of Mesquite (the “Issuer") are
.hereby authorized to be issued and delivered in the aggregate principal amount of $1,785,000 for
paying all or a portion of the City's contractual obligations for the purpose of acquiring,
constructing, developing and cquipping a Municipal Golf Course, and for paying lega] fiscal

engineering and professional fees in connection with such project.
Be

!




