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c00002 
ORDINANCE 2530 

AUTHORIZING THE ISSUANCE OF CERTIFICATES OF OBLIGATION 

THE STATE OF TEXAS 0 
COUNTY OF DALLAS § 
CITY OF MESQUITE 5 . . 

WHEREAS, t h e  C i t y  Council  deems it adviaable  t o  i s s u e  
Certificates of O b l i g a t i o n  i n  t h e  amount of $4,300,000 f o r  
paying a l l  o r  a p o r t i o n  of the C i t y ' s  c o n t r a c t u a l  obl iga-  
t ions f o r  t h e  purpose o f  t h e  a c q u i s i t i o n  o f  a f i r e ,  p o l i c e  
and g e n e r a l  government communication equipment and t h e  
expansion of t h e  communication cen te r  a t  t h e  Ci ty  Ha l l ,  
purchasing and  improving a bu i ld ing  f o r  municipal government 
o f f i c e s  l o c a t e d  a t  1515 Galloway, Mesquite, Texas and 
a i r p o r t  expans ion  and improvements for Hudson Municipal 
A i r p o r t ,  and for  paying l e g a l ,  f i s c a l ,  and engineering f e e s  
i n  connect ion  w i t h  t h i s  p r o j e c t ;  and 

WHEREAS, the  C e r t i f i c a t e s  of Obl iga t ion  h e r e i n a f t e r  
au thor i zed  and  d e s i g n a t e d  a r e  t o  be  i s s u e d  and d e l i v e r e d  f o r  
cash  pursuant  to former A r t i c l e  2368a.1, V.A.T.C.S., now 
known as Subchapker C o f  Chapter 271 of t h e  Local Government 
Code; and 

WHEREAS, t h e  C i t y  Council  has  h e r e t o f o r e ,  on t h e  16th  
day of May, 1988, adopted a r e s o l u t i o n  au thor i z ing  and 
d i r e c t i n g  t h e  c i t y  s e c r e t a r y  t o  g i v e  n o t i e e  of i n t e n t i o n  t o  .... 
i s s u e  C e r t i f i c a t e s  of Obl iga t ion ;  and 

WHEREAS, s a i d  n o t i c e  has  been d u l y  published i n  t h e  
Mesquite Da i ly  N e w s ,  which is a newspaper of g e n e r a l  cir- 
c u l a t i o n  i n  said C i t y ,  i n  its i s s u e s  of Hay 29, 1988 and 
June  5, 1988; and 

WHEREAS, t h e  C i t y  r e c e i v e d  no p e t i t i o n  from t h e  qua l i -  
f i e d  e l e c t o r s  of t h e  C i t y  p r o t e s t i n g  t h e  issuance o f  such 
C e r t i f i c a t e s  of O b l i g a t i o n .  

THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE 
CITY OF MESQUITE: 

S e c t i o n  1. AMOUNT AND PURPOSE OF THE CERTIFICATES OF 
OBLIGATION. The c e r t i f i c a t e  o f  o b l i g a t i o n  o r  c e r t i f i c a t e s  
of  o b l i g a t i o n  o f  t h e  C i t y  of Mesquite ( t h e  nIssuer**)  are 
hereby a u t h o r i z e d  t o  be i s s u e d  and d e l i v e r e d  i n  t h e  aggre- 
g a t e  p r i n c i p a l  amount of  $4,900,000 for  paying a l l  o r  a 
p o r t i o n  of  t h e  I s s u e r ' s  c o n t r a c t u a l  o b l i g a t i o n s  f o r  t h e  
purpose of the a c q u i s i t i o n  of a fire, p o l i c e  and gene ra l  
government commu~nication equipment and t h e  expansion of t h e  - -- 
communication c e n t e r  a t  t h e  C i t y  H a l l ,  purchasing and 
improving a b u i l d i n g  f o r  r n u n i c x ~ a l  government o f f i c e s  
l o c a t e d  a t  1515 6all.owav. H e s m i t e ,  Texas ahd airport 
expansion and improvements- f o r  ~ud:son i lunic ipa l  ~ i r p o r t  ,- and 
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for paying legal, fiscal, and engineering fees in connection 
with this project. . . .............. 

L: 
Section 2. DESIGNATION OF THE CERTIFICATES OF OBLIGA- 

TION. Each certificate of obligation issued pursuant to 
this Ordinance shall be designated: "CITY OF MESQUITE, 
TEXAS CERTIFICATE OF OBLIGATION, SERIES 198eW, and initially 
there shall be issued, sold, and delivered hereunder a 
single fully registered certificate of obligation, without: 
interest coupons, payable in installments of pr~ncipal (the 
IIInitial Certificate of Obligationn), but the Initial 
certificate of Obligation may be assigned and transferred 
and/or converted into and exchanged for a like aggregate 
principal amount of fully registered certificates of obliga- 
tion, without interest coupons, having serial maturitiea, 
and in the denomination or denominations of $5,000 or any 
integral multiple of $5,000, all in the manner hereinafter 
provided. The term wCertiZicates of Obligation" as used in 
this Ordinance shall mean and include coLlectively the 
Initial Certificate of Obligation and all substitute certif- 
icates of obliqation exchanqed therefor, as well as all 
other substitute certificateti of obligation and replacement 
certificates of obligation issued pursuant hereto, and the 
term "certificate of Obligation" shall mean any of the 
Certificates of Obligation. 

Section 3. INITIAL DATE, DENOMINATXON, NUMBER, MATURI- 
TIES. INITIAL REGISTERED OWNER. AND CHARACTERISTICS OF THE P 
I N ~ T ~ A L  CERTIFICATE OF OBLIGAT'XON. (a) The Initial Cer- 
tificate of Obliaation is herebv authorized to be issued. 
sold, and de1ive;ed hereunder aa a single fully registered 
Certificate of Obligation, without interest coupons, dated 
June 15, 1988, in the denomination and aggregate principal 
amount of $4,300,000, numbered R - 1 ,  payable in annual 
installments of ~ r i n c i ~ a l  to the initial teqistered owner 
thereof, to-wit: * FIRST REPUBLICBANK DALLAS, N . A .  , or 
to the reaistered assianee or aasianees of said Certificate ... 
of obligagion or any -portion or portions thereof (in each 
case, the "registered owner1'), with the annual installments 
of principal of the Initial Certificate of Obligation to be 
payable on the dates, respectively, and in the principal 
amounts, respectivel'j, stated in the FORM OF INITIAL CER- 
TIFICATE OF OBLIGATION set forth in this Ordinance. 

(b) The Initial certificate of Obligation (i) may be 
prepaid or redeemed prior to the respective scheduled due 
dates of installments of principal thereof, (ii) bay be 
assigned and transferred, (iii) may be converted and ex- 
changed for other Certiflcatee of Obligation, (iv) ahall 
have the characteristics, and (v) shall be signed and 
sealed, and the principal of and interest on the Initial 
Certificate of Obligation shall be payable, all as provided, 
and in the manner required or indicated, in the FORM OF 



INITIAL CERTIFICATE OF OBLIGATION s e t  for th  i n  t h i s  ordin- . ,. ance. . ... . . . .. , - . . .. -. . --,-. 
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seot ion 4. INTEREST. The unpaid principal  b a l a n v  . ~ . . . .., :;& 
, 

t h e  I n i t i a l  Cer t i f i ca te  of Obligation s h a l l  bear i n t e r e s t  
from t h e  da te  of delivery of t he  I n i t i a l  Cer t i f i ca te  of 

:: s,.,:>r 
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Obligation t o  the respective echeduled due dates, o r  t o  t he  '. :<:: ..,. 
respec t ive  dates of prepayment o r  redemption, of t h e  in- s S%W 

:. 
s ta l lments  of pr incipal  of tho I n i t i a l  c e r t i f i c a t e  of .-....---w-- 
Obligation, and s a i d  in te res t  s h a l l  be payable, a l l  i n  t he  ' - v ' . ; % . ,  . . 

manner provided and a t  the ra tes  and on the  dates s t a t ed  i n  :...' 
t h e  FORM OF INITIAL CERTIFICATE OF OBLIGATION s e t  for th ,  i n  

. 
t h i s  Ordinance. .: :.":::*T:;-q 

Section 5. FORM OF INITIAL CERTIFICATE OF OBLIGATION. 
The form of the I n i t i a l  Ce r t i f i ca t e  of Obligation, including 
t h e  form of Registration Cer t i f i ca te  of  the Comptroller of ..... 

. . 
Fublic Accounts of t h e  S ta te  of Texas t o  be endorsed on the  I 

I n i t i a l  Ce r t i f i ca t e  of Obligation, s h a l l  be substant ia l ly  a s  
follows: . .: .. , 

rpBH OF I N I T I A L C E R T I F I C a T m  

NO. R-1 $4,300,000 
UNITED STATES OF AMERICA 

STATE OF TEXAS . . 
COUNTY OF DALLAS 

CITY OF MESQUITE, TEXAS 
CERTIFICATE OF OBLIGATION 

SERIES 1988 

THE CITY O F  MESQUITE (the  issuer*), i n  Dallas County, 
being a p o l i t i c a l  subdivision of the  S t a t e  of Texas, hereby 1 
promises t o  pay t o  t 

o r  t o  t h e  regis tered assignee o r  assignees of t h i s  C e r t i f i -  
c a t e  of Obligation o r  any portion o r  portions hereof ( i n  
each case, the  wrogist.ered owner*) t h e  aggregate pr incipal  
amount of 

FOUR MILLION THREE HUNDRED THOUSAND DOLLARS 

i n  annual installments of pr incipal  due and payable on 
February 15 i n  each of t h e  years,  and in  the  respective 
p r inc ipa l  amounts, as sot  fo r th  i n  the  following schedule: 



and to pay interest, from the date of titie Certificate of 
Obligation, on the balance of each ouch installment of 
principal, respectively, from time to time remaining unpaid, 
at the following rates per annum: 

maturity 1989, 9.75% 
maturity 1990, 9.75% 
maturity 1991, 9.75% 
maturity 1992, 9.75% 
maturity 1993, 9.75% 
maturity 1994, 9.75% 
maturity 1995, 9.75% 
maturitv 1996. 8.80% 

maturity 1998, =% 
maturity 1999, 7.10% 
maturity 2000, 7.20% 
maturity 2001, 7 2 %  
maturity 2002, ?-.a% 
maturity 2003, 
maturity 2004, b X %  
maturity 2005, 6.759 

maturity 1997, 6.90% 
with said interest being payable on February 15, 1989, and 
semiannually on each August 15 and February 15 thereafter 
while this Certificate of Obligation or any portion hereof 
is outstanding and unpaid. 

I - 
THE INSTALLMENTS OF PRINCIPAL OF AND THE INTEREST ON 

this Certificate of Obligation are payable in Lawful money 
of the United States of America, without exchange or collec- 
tion charges. The installments of principal and the inter- 
est on this Certificate of Obligation are payable to the 
regietered owner hereof through the services of HTrust Corp, 
National Association, at its principal offices in Dallas, 
Texas, which is the "Paying Agent/Registrar" for this 
certificate of Obligation. Payment of all principal of and 
interest on this Certificate of Obligation shall be made by 
the Paying Agent/Ragistrar to the registered owner hereof on 
each principal and/or interest payment data by check, wire 
or draft, dated as of such date, drawn by the Paying 
Agent/Registrar on, and payable solely Prom, funds of the 
Issuer required by the ordinance authorizing the issuance of 
this Certificate of Obligation (the *Certificate of Obliga- 
tion Ordinance'') to be on deposit with the Paying 
Agant/Registrar for such purpoae as hereinafter provided; - 
and such check or draft shall bo sent by the Paying Agent/ 
Registrar by United States mail, tirat-claoa postage pre- 
paid, on each such principal and/or interest payment date, 
to the registered owner hereof, at the addrehie of the I 



registered owner, as it appeared on t h e  l a s t  bus iness  day ob 
t h e  month n e x t  preceding each such  d a t e  ( t h e  *Record Date") 
on the  R e g i s t r a t i o n  Booke k e p t  by t h e  Paying Agent/Rwis- 
-trar, as h e r e i n a f t e r  desc r ibed .  The I s s u e r  covenants w i t h  
t h e  r e g i s t e r e d  owner of t h i s  C e r t i f i c a t e  of Obl iga t ion  t h a t  
on  o r  b e f o r e  each p r i n c i p a l  and/or  in t e res t :  payment da te  lor 
t h i s  C e r t i f i c a t e  of Obl iga t ion  it w i l l  make a v a i l a b l e  t o  the 
Paying Agent/Registrar ,  from t h e  "Interest  and Sinking PUnan 
c r e a t e d  by t h e  C e r t i f i c a t e  of O b l i g a t i o n  Ordinance, the 
amounts r e q u i r e d  t o  provide  fox  t h e  payment, i n  immediately 
a v a i l a b l e  funds,  of a l l  p r i n c i p a l  of and i n t e r e s t  on t h i s  
C e r t i f i c a t e  o f  Obl iga t ion ,  when due. 

IF THE DATE f o r  t h e  payment of t h e  p r i n c i p a l  of or 
i n t e r e s t  on  t h i s  C e r t i f i c a t e  of Ob l iga t ion  s h a l l  be a 
Saturday,  Sunday, a l e g a l  ho l iday ,  or a  day  on which banking 
i n s t i t u t i o n s  i n  t h e  c i t y  where t h e  Paying Agent/Registrar  is 
l o c a t e d  are  author ized  by l a w  or e x e c u t i v e  o r d e r  t o  c lose ,  
t h e n  t h e  date f o r  such payment s h a l l  b e  the n e x t  succeeding 
day which is n o t  such a Sa tu rday ,  Sunday, legal holiday, or 
day on which banking i n s t i t u t i o n s  are a u t h o r i z e d  t o  close;  
and payment on such d a t e  s h a l l  have t h e  same fo rce  and 
e f f e c t  a s  i f  made on t h e  o r i g i n a l  date payment was due. 

THIS CERTIFICATE OF OBLIGATION h a s  been authorized i n  
accordance w i t h  t h e  C o n s t i t u t i o n  and laws o f  t h e  S t a t e  o f  
Texas f o r  t h e  purpose of paying  all  or a p o r t i o n  of t h e  
I s s u e r ' s  c o n t r a c t u a l  o b l i g a t i o n s  p rov id ing  $4,300,000 f o r  
paying a l l  o r  a  p o r t i o n  of t h e  C i ty ' s  c o n t r a c t u a l  obliga- 
t i o n s  f o r  t h e  purpose of  t h e  a c q u i s i t i o n  of a f i r e ,  p o l i c e  
and g e n e r a l  government communication equipment and the 
expansion o f  t h e  communication c e n t e r  a t  t h e  C i t y  Hall, 
purchasing and improving a  b u i l d i n g  f o r  municipal  government 
o f f i c e s  l o c a t e d  a t  1515 Galloway, Mesquite,  Texas and 
a i r p o r t  expansion and improvements for  Hudson Municipal 
A i rpor t ,  and  f o r  paying l e g a l ,  f i s c a l ,  and  engineer ing  f e e s  
i n  connect ion with t h i s  p r o j e c t .  

OH FEBRUARY 15, 1997, or on any d a t e  t h e r e a f t e r ,  the  
C e r t i f i c a t e  of Obl iga t ion  of t h i s  S e r i e e  may b e  redeemed 
p r i o r  t o  t h e i r  scheduled m a t u r i t i e s ,  a t  t h e  op t ion  of t h e  
I s s u e r ,  w i t h  funds de r ived  from any a v a i l a b l e  source,  am a 
whole, o r  i n  p a r t ,  and, i f  i n  p a r t ,  t h e  p a r t i c u l a r  por t ion  
of t h i s  C e r t i f i c a t e  of  Ob l iga t ion  t o  b e  p r e p a i d  or redeemed 
s h a l l  be s e l e c t e d  and d e s i g n a t e d  by t h e  ismuer (provided 
t h a t  a p o r t i o n  of t h i s  C e r t i f i c a t e  of O b l i g a t i o n  may be 
redeemed on ly  i n  an i n t e g r a l  m u l t i p l e  of $ 5 , 0 0 0 ) ,  a t  t h e  
prepayment or redemption prLce  of  t h e  p r i n c i p a l  amount 
the reo f ,  p l u s  accrued i n t e r e s t  t o  t h e  d a t e  f i x e d  f o r  prepay- 
ment or redemption. A t  least 45 days  p r i o r  t o  t h e  d a t e  
f i x e d  f o r  any redemption of C e r t i f i c a t e s  of Obl iga t ion  p r i o r  
t o  ma tu r i ty  a w r i t t e n  n o t i c e  af such redemption s h a l l  be 
given by t h e  I s a u e r  t o  t h e  Paying Agent/Rogietrar ,  and t h e  
Paying Agent/Registrar  s h a l l  s end  a copy of such not ice by 



United States mail, first-class postage prepaid, not less 
than 30 days prior to the date fixed for any such rsdemp- 
tion, to the ragieterad owner of eaah Cortiricate of Obli- 
gation to be redeemed at its address as it appeared on the 
30th day prior to such redemption date; provided, however, 
that the failure to send, mail, or receive such notice, Or 
any defect therein or in the sending or mailing thereof, 
shall not affect the validity or effectiveness Of the 
proceedings for the redemption of any Certificate of Obliga- 

I 
tion, and it is hereby specifically provided that the giving 
of notice by the Issuer to the Paying Agent/Regist~ar as 
required above shall be the only notice actually required in 
connection with or as a prerequisite to the redemption Of 
any Certificates of Obligation. By the dake fixed for any 
ouch redemption due provision shall be made with the Paying 
Agent/Registrar for the payment of the required redemption 
price for the Certificates of Obligation which are to be So 
redeemed, plus accrued interest thereon to the date fixed 
for redemption. If such written notice of redemption is 
given to the Paying Agent/Registrar and if due provision for 
such payment is made, all as provided above, the Certifi- 
cates of Obligation which are to be ao redeemed thereby 
automatically shall be treated as redeemed prior to their 
scheduled maturities, and they shall not bear interest after 
the data fixed for redemption, and they shall not be ragard- 
ed as being outstanding except for the right of the regis- 
tered owner to receive the redemption price plus accrued 
interest from the Paying Agent/Registrar out of the funds 
provided for such payment. 

THIS CERTIFICATE OF OBLIGATION, to the extent of the 
unpaid or unredeemed principal balance hereof, or any unpaid 
and unredeemed portion hereof in any integral multiple Of 
$5,000, may be assigned by the initial registered owner 
hereof and shall be transferred only in the Registration 
Books of the Issuer kept by the Paying Agent/Registrar 
acting in the capacity of registrar for thie Certificata of 
Obligation, upon the terms and conditions set forth in the 
Certificate of Obligation Ordinance. Among other require- 
ments for such transfer, this Certificate of Obligation must 
be presented and surrendered to the Paying Agent/Registrar 
for cancellation, together with proper instruments of 
assignment, in form and with guarantee of aignaturea satie- 
factory to the Paying Agent/Registrar, evldencing assignment 
by the initial registered owner of thia Certificate of 
Obligation, or any portion or portions hereof in any integ- 
ral multiple of $5,000, to the assignee or assignees in 
whose name or names this Certificata of Obligation or any 
such portion or portions hereof is or are to be transferred 
and registered. Any instrument or instruments of assignment 
satisfactory to the Paying ~gent/Registrar may be used to 
evidence the assignment of thie Certificate of Obligation or 
any such portion or portions hereof by the initial regis- 
tered owner hereof. A nev certificate of obligation or 



certificates of obligation payable to such assignee or 
assignees (which then will be the new registered owner Or 
owners of such new certificate of obligation or certificates 
of obligation) or to the initial registered owner as to any 
portion of this Certificate of Obligation which is not being 
assigned and transferred by the initial registered owner. 
shall be delivered by the Paying Agent/Registrar in conver- 
sion of and exchange for this Certificate of obligation or 
any portion or portions hereof, but solely in the form and 
manner as provided in the next paragraph hereof for the 
conversion and exchange of this Certificate of Obligation Or 
any portion hereof. The registered owner of this Certifi- 
cate of Obligation shall be deemed and treated by the Issuer 
and the Paying Agent/Registrar as the absolute owner hereof 
for all purposes, including payment and discharge of liabil- 
ity upon this Certificate of Obligation to the extent of 
such payment, and the Xseuer and the Paying Agent/Registrar 
shall not be affected by any notice to the contrary. 

AS PROVIDED above and in the Certificate of Obligation 
Ordinance, this Certificate of Obligation, to the extent of 
the unpaid or unredeemed principal balance hereof, may be 
converted into and exchanged for a like aggregate principal 
amount of fully registered certificates of obligation, 
without interest coupons, payable to the assignee or assign- 
ees duly designated in writing by the initial registered 
owner hereof, or to the initial registered owner as to any 
portion of this Certificate of Obligation which is not being 
assigned and transferred by the initial registered owner, in 
any denomination or denominations in any integral multiple 
of $5,000 (subject to the requirement hereinafter stated 
that each substitute certificate of obligation issued in 
exchange for any portion of this Certificate of Obligation 
shall have a single stated principal maturity date), upon 
surrender of this Certificate of Obligation to the Paying 
Agent/Registrar for cancellbtion, all in accordance with the 
form and procedures set forth in the Certificate of Obliga- 
tion Ordinance. If this Certificate of Obligation or any 
portion hereof is assigned and transferred or converted each 
certificate of obligation issued in exchange for any portion 
hereof shall have a single stated principal maturity date 
corresponding to the due date of the installment of princi- 
pal of this Certificate of Obligation or portion hereof for 
which the substitute certificate of obligation is being ex- 
changed, and shall bear interest at the rate applicable to 
and borne by such installment of principal or portion 
thereof. Such certificates of obligation, respectively, 
shall be subject to redemption prior to maturity on the same 
dates and for the same prices as the corresponding install- 
ment of principal of this Certificate of Obligation or 
portion hereof for which they are being exchanged. No such 
certificate of obligation shall be payable in installhenta, 
but shall have only one stated principal maturity date. AS 
PROVIDED IN THE CERTIFICATE OF OBLIGATION ORDINANCE, THIS 
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CERTIFICATE OF OBLXGATION EN ITS PRESENT FORK BE AS- 
SIGNED AND TRANSFERRED OR CONVERTED ONCE ONLY, and to one or 

L more assignees, but the certificates of obligation issued 
and delivered in exchange for this Certificate of Obligation 
or any portion hereof may be assigned, transferred and 
converted, subsequently, as provided in the Certificate of 
Obliaation Ordinance. The Issuer shall pay the Paying 

I 
~gen</~egistrar~s standard or customary fees-and charges for 
transferrina. convertinq. and exchanqina this Certificate of 
Obligation 'b; any portion thereof, -but: the one requesting 
such transfer, conversion, and exchange shall pay any taxes 
or governmental charges required to be paid with respect 
thereto. The Paying Agent/Registrar shall not be required 
to make any such assignment, conversion, or exchange (i) 
during the period commencing with the close of businesa on 
any Record Date and ending with the opening of businesa on 
the next following principal or intereat payment date, or, 
(ii) with respect to any Certificate of Obligation or 
portion thereof called for prepayment or redemption prior to 
maturity, within 30 days prior to its prepayment or redemp- .;& tion date. 

ib4 
IN THE EVENT any Paying Agent/Registrar for this 

Certificate of Obligation is changed by the Issuer, resigns, 
or otherwise ceases to act as such, the Issuer has coven- 
anted in the Certificate of Obligation Ordinance that it 
promptly will appoint a competent and legally qualified sub- 

-. stitute therefor, and promptly will cause written notice 
thereof to be mailed to the registered owner of this Certif- 
icate of Obligation. 8 

IT IS HEREBY certified, recited, and covenanted that 
this Certificate of Obligation has been duly and validly 
authorized, issued, sold; and delivered; that all act 3 ,  
conditions. and thinas reauired or proper to be performed, 
exist, and be done preceaent to of in the authbrization, 
issuance, and delivery of this Certificate of Obligation 
have been performed, existed, and been done in accordance 
with law; that thia Certificate of Obligation is a general 
obligation of the issuer, issued on the full faith and 
credit thereof; and that ad valorem taxes sufficient to 
provide for the payment of the interest on and principal of 
this Certificate of Obligation, as such interest and princi- 
pal come due, have been levied and ordered to be levied 
against all taxable property in the Issuer, and have been 
pledged for such payment, within the limit prescribed by 
law, and from the revenues of the Issuer's Airport, after 
payment of all operation and maintenance expenses thereof, 
and all debt service, reserve, and other xequixementa in - 
connection with all of the IseuerOs revenue bonds (now or 
hereafter outstanding), which are payable from all or any 
part of the Net Revenues of the Issuer's Airport, all as 
provided in the Certificate of obligation Ordinance. 



BY BECOMING t h e  r e g i s t e r e d  owner o f  t h i s  C e r t i f i c a t e  of 
Obligat ion,  t h e  r e g i s t e r e d  owner t h e r e b y  acknowledges a l l  of 
t h e  terns and provis ions  of t h e  C e r t i f i c a t e  o f  O b l i g a t i o n  
Ordinance, a g r e e s  t o  be bound by such  terms and p r o v i s i o n s ,  
acknowledges t h a t  t h e  C e r t i f i c a t e  of O b l i g a t i o n  Ordinance ia 
d u l y  recorded and a v a i l a b l e  f o r  i n s p e c t i o n  i n  t h e  o f f i c i a l  
minutes and r ecords  of t h e  governing  body of the i s s u e r ,  and 
a g r e e s  t h a t  t h e  terms and p r o v i s i o n s  of t h i s  C e r t i f i c a t e  of 
Obl iga t ion  and  t h e  C e r t i f i c a t e  of Ob l iga t ion  Ordinance 
c o n s t i t u t e  a  c o n t r a c t  between t h e  r e g i s t e r e d  owner hereof  
and t h e  Xssuer. 

IN WITNESS WHEREOF, t h e  Issuer h a s  caused t h i s  C e r t i f i -  
c a t e  of Obl iga t ion  t o  be s igned  w i t h  the manual s i g n a t u r e  of 
t h e  Mayor of t h e  I s sue r ,  c o u n t e r s i g n e d  w i t h  t h e  manual 
s i g n a t u r e  of t h e  City S e c r e t a r y  o f  t h e  I s s u e r ,  and  h a s  
caused t h e  o f f i c i a l  s e a l  of t h e  I s s u e r  t o  be d u l y  impressed 
on  t h i s  C e r t i f i c a t e  of O b l i g a t i o n  to bo dated  J u n e  15, 1988. 

MXXX 
C i t y  Secre tary  

xxxxx 
Mayor 

CITY SEAL 

COMPTROLLER'S REGISTRATION CERTIFICATE: REGISTER NO. 

I hereby c e r t i f y  t h a t  t h i s  C e r t i f i c a t e  of O b l i g a t i o n  
h a s  been examined, c e r t i f i e d  as to v a l i d i t y ,  and  approved by 
t h e  Attorney General of t h e  S t a t e  of Texas, and  t h a t  t h i s  
C e r t i f i c a t e  of Obl iga t ion  h a s  been r e g i s t e r e d  by  t h e  Camp- 
t r o l l e r  of Pub l i c  Accounts of t h e  S t a t e  o f  Texas. 

Witness my s i g n a t u r e  and  seal t h i s  

M i c  Accounts 
X 

- 
o f  t h e  S t a t e  of Texas 

(COMPTROLLER'S SEAL) 

Sect ion 6. ADDITIONAL CHARACTERISTICS OF THE CERTIP- 
ICATES OF OBLEGATXBN. -. ( a )  The 
I e s u e r  s h a l l  keep or cause t o  b e  k e p t  a t  t h e  p r i n c i p a l  cor -  
p o r a t e  t r u s t  o f f i c e  of MTrust Gorp, National A s s o c i a t i o n ,  a t  
i ts  p r i n c i p a l  o f f i c e s  i n  D a l l a s ,  Texas ( t h e  "Paying 
Agent/Registrarm) books o r  r e c o r d $  of t h e  r e g i s t r a t i o n  and . - 
t r a n s f e r  of t h e  C e r t i f i c a t e s  o f  O b l i g a t i o n  ( t h e  "Regis t ra -  
t i o n  Books"), and t h e  I s s u e r  hereby a p p o i n t s  t h e  Paying 
Agent/Registrar  as i ts  r e g i s t r a r  and t r a n e f e r  a g e n t  t o  keep  
such books o r  r ecords  and make s u c h  t r a n s f e r s  and r e g i s t r a -  
t i o n s  under euch reasonable  r e g u l a t i o n s  as t h e  Isauer and 
Paying Agent/Registrar may p r e s c r i b e ;  and  t h e  Paying 

. . . . . . . . . .  ..---.--- 
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Agent/Registrar shall make such transfers and registrations 
as herein provided. The Paying Agent/~egi~trar shall obtain 

L and record in the Registration Books the address of the 
registered owner of each Certificate of Obligation to which 
payments with respect to the Certificates of Obligation 
shall be mailed, as herein provided; but it shall be the 
duty of each registered owner to notify the Paying 
Agent/R&gistrar in writing of the address to which payments 
shall be mailed, and such interest payments shal1 not be 

I 
mailed unless suclr notice has been given. The Ieeuer shall 
have the right to inspect the ~egisltration Books during 
regular business hours of the Paying Agent/Registrar, but 
otherwise the Paying Agent/Registrar shall keep the Regis- 
tration Books confidantial and, unless otherwise required by 
law, shall not pennit their inspection by any other entity. 
Registration of each Certificate of Obligation may be trans- 
ferred in the Registration Books only upon presentation and 
surrender of such Certificate of Obligation t o  the Paying 
Agent/Registral: for transfer of registration and cancella- 
tion, together with proper written instruments of assign- 
ment, in form and with guarantee of signatures satisfactory 
to the Paying Agent/ Registrar, (i) evidencing the assign- 
ment of the Certificate of Obligation, or any portion 
thereof in any integral multiple of $5,000, to the assignee 1 

or assignees thereof, and (ii) the right of such assignee or 
assignees to have the Certificate of Obligation or any such 
portion thereof registered in the name of such assignee or - assigneas. Upon the assignment and transfer of any Certifi- 
cate of Obligation or any portion thereof, a new substitute 
Certificate of Obligation or Certificates of Obligation 
ehall be issued in conversion and exchange therefor in the 
manner herein provided. The Initla1 Certificate of Obliga- 
tion, to the extent of the unpaid or unredeemed principal 
balance thereof, may be assigned and transferred by the 
initial registered owner thereof once only, and to one or 
more assignees designated in writing by the initial regia- 
tered owner thereof. A11 Certificates of Obligation issued 
and delivered in conversion of and exchange for the Initial 
Certificate of Obliqation shall be in any denomination or 
denominations of any-integral multiple of $5,000 (eubjecc t o  
the remirement herelndfter stated that each ~ubstltute 
certificate of Obligation shall have a single stated princi- 
pal maturity date), ehall be in the form prescribed in the 
FORM OF SUBSTITUTE CERTIFICATE OF OBLIGATION set forth in 
this Ordinance, and shall have the characteristics, and may 
be assigned, transferred, and converted as hereinafter 
provided. If the Initial Certificate of Obligation or any 
portion thereof is assigned and transferred or converted the 
Initial Certificate of Obligation must be surrendered to the 

-F-aying Agent/Registrar for cancellation, and each Certif i- 
cate of obligation issued in exchange for any portion of the 
Initial Certificate of Obligation shall have a single stated 
principal maturity date, and ahall not be payable in in- 
stallments; and each such Certificate of Obligation shall 



have a principal maturity date corresponding to the due date m --of the installment of principal or portion thereof Eor which . . 

the substitute Certificate of Obligation is being exchanged; 
and each such Certificate of Obligation shall bear interest 
at the single rate applicable to and borne by such install- 
ment of principal or portion thereof for which it is being 
exchanged. If only a portion of the Initial certificate Of 
Obligation is assigned and transferred, there shall be 
delivered to and registered in the name of the initial 
registered owner substitute Certificates of Obligation in 
exchange for the unassigned balance of the Initial Certifi- 
cate of Obligation in the same manner as if the initial 
registered owner were the assignee thereof. If any Cer- 
tificate of obligation or portion thereof other than the 
Initial Certificate of Obligation is assigned and trans- 
ferred or converted each Certificate of Obligation issued in 
exchange therefor shall have the same principal maturity 
date and bear interest at the same rate as the Certificate I 

of Obligation for which It is exchanged. A form of assign- 
ment shall be printed or endorsed on each Certificate Of 
Obligation, excepting the Initial Certificate of Obligation, 
which shall be executed by the registered owner or its duly 
authorized attorney or representative to evidence an assign- 
ment thereof. Upon surrender of any Certificates of Obliga- 
tion or any portion or portions thereof for transfer of 
registration, an authorized representative of the Paying 
Agent/Registrar shall make such transfer in the Registration 
Books, and shall deliver a new fully registered substitute 
Certificate of Obligation or Certificates of Obligation, 
having the characteristics herein described, payable to such 
assignee or assignees (which then will be the registered 
owner or owners of such new certificate of Obligation or 
Certificates of Obligation), or to the previous registered 
owner in case only a portion of a Certificate of Obligation 
is being assigned and transferred, all in conversion of and 
exchange for said assigned Certificate of Obligation or 
Certificates of obligation or any portion or portions 
thereof, in the same form and manner, and with the same 
effect, as provided in Section 6(d), below, for the convor- 
sion and exchange of Certificates of Obligation by any 
registered owner of a Certificate of Obligation. The Xssuer 
shall pay the Paying Agent/Registrar's standard or Customary 
fees and charges for making such transEer and delivery of a 
substitute Certificate of Obligation or Certificates of 
Obligation, but the one requesting such transfer shall pay 
any taxes or other govcsrnmental charges required to be paid 
with respect thereto. The Paying Agent/Registrar shall not 
be required to make transfers of registration of any Certif- 
icate of Obligation or any portion thereof (i) during the 

~ . --period commencing with the cloae of business on any Record 
Date and ending with the opening of business on the next --* 
following principal or interest payment date, or, (ii) with 
respect to any Certificate of Obligation or any portion 

i 



thereof  c a l l e d  for  redemption p r i o r  t o  ma tu r i ty ,  w i t h i n  45 
days p r i o r  t o  its redemption date .  

(b )  r, of C e w a t e s  bf QtZli98futTn. The 
*ntity i n  whose name any C e r t i f i c a t e  of Ob l iga t ion  s h a l l  be 

r e g i s t e r e d  i n  t h e  Regis t ra t ion  Books a t  any t i m e  s h a l l  be 
deemed and t r e a t e d  a s  the  abso lu te  owner thereof  f o r  a l l  
purposes of t h i s  Ordinance, whether o r  n o t  ouch Certificate 
of Obl iga t ion  s h a l l  be  overdue, and the Issuer and t h e  
Paying Agent/Registrar s h a l l  not be a f f e c t e d  by any n o t i c e  
t o  t h e  con t ra ry ;  and payment o f ,  or on account  o f ,  t h e  
p r i n c i p a l  of ,  premium, i f  any, and i n t e r e s t  on any such 
C e r t i f i c a t e  o f  Obligat ion s h a l l  be  made o n l y  t o  such  r e g i s -  
t e r e d  owner. A l l  such payments s h a l l  be v a l i d  and e f f e c t u a l  
t o  s a t i s f y  and d ischarge  t h e  l i a b i l i t y  upon such C e r t i f i c a t e  
of o b l i g a t i o n  t o  t h e  ex ten t  of  t h e  sum o r  sums so pa id .  

i f i c a t e s  of O b l i q a t  (c) ~ a m e n t  of  cert ion and I n t e r -  
s t .  The I s s u e r  hereby f u r t h e r  appo in t s  the Paying Agent/ - 
R e g i s t r a r  t o  a c t  a s  t h e  paying agent  f o r  paying t h e  p r i n c i -  
p a l  of  and i n t e r e s t  on t h e  C e r t i f i c a t e s  of Obl iga t ion ,  and 
t o  a c t  a s  its agent t o  convert  and exchange o r  r e p l a c e  
C e r t i f i c a t e s  of Obligat ion,  a l l  as  provided  i n  t h i s  Ordin- 
ance. The Paying Agent/Registrar s h a l l  k e e p  proper r eco rds  
of a l l  payments made by t h e  I s sue r  and t h e  Paying Agent/Reg- 
i s t r a r  w i t h  respec t  t o  t h e  C e r t i f i c a t e s  of o b l i g a t i o n ,  and 
of a l l  conversions and exchanges o f  C e r t i f i c a t e s  o f  Obliga- 
t i o n ,  and a l l  replacements of C e r t i f i c a t e s  o f  o b l i g a t i o n ,  a s  
provided i n  t h i s  Ordinance. However, i n  t h e  e v e n t  of  a 
nonpayment of i n t e r e s t  on a scheduled payment da te ,  and f o r  
t h i r t y  (30) days t h e r e a f t e r ,  a new r e c o r d  da te  f o r  such 
i n t e r e s t  payment ( a  "Special  Record D a t e " )  w i l l  be  e s t ab -  
l i s h e d  by t h e  Paying Agent/Registrar, i f  and  when funds  f o r  
t h e  payment of such i n t e r e s t  have been rece ived  from t h e  
I s sue r .  Notice of t h e  pas t  due i n t e r e s t  (which s h a l l  be 1 5  
days a f t e r  t h e  Specia l  Record Date) s h a l l  be s e n t  a t  least 
f i v e  (5) bus iness  days p r i o r  t o  t h e  S p e c i a l  Record D a t e  by 
United S t a t e s  mail, f i r s t  c l a s s  pos tage  prepaid ,  t o  t h e  
address  of each Bondholder appearing on t h e  S e c u r i t y  Regis- 
ter a t  t h e  c l o s e  of business  on t h e  l a s t  b u s i n e s s  day  next  
preceding t h e  d a t e  of mailing of such n o t i c e .  

(d)  C m w r s i o n  a-e~lac- - . Each C e r t i f i c a t e  of Obligat ion i s s u e d  and d e l i v e r e d  
pursuant  to  t h i s  Ordrnanca, t o  t h e  extent  of t h e  unpaid o r  
unredeemed p r i n c i p a l  balance o r  p r i n c i p a l  amount t h e r e o f ,  
may, upon sur render  of such C e r t i f i c a t e  o f  O b l i g a t i o n  a t  t h e  
p r i n c i p a l  co rpora te  t r u s t  o f f i c e  of t h e  Paying Agent/Regis- 
trar, t o g e t h e r  wi th  a  w r i t t e n  regueat  t h e r e f o r  duly executed 
by t h e  r e g i s t e r e d  owner or t h e  a s s ignee  o r  a s s ignees  there-  
o f ,  o r  its or t h e i r  duly authorized a t t o r n e y s  or  r ep resen ta -  
t i v e s ,  wi th  guarantee of s i g n a t u r e s  s a t i s f a c t o r y  t o  t h e  
Paying Agent/Regir t rar ,  may, a t  t h e  o p t i o n  o f  t h e  r e g i s t e r e d  
owner or such ass ignee  o r  ass ignees ,  a s  appropr i a t e ,  be 



converted into and exchanged for fully registered certifi- 
cates of obligation, without interest coupons, in the form 
prescribed in the FORM OF SUBSTXTOTE CERTIFICATE OF OBLIGA- 
TION set forth in this Qrdinance, in the denomination of 
$5,000, or any integral multiple of $5,000 (subject to the 
requirement hereinafter stated that each substitute Certifi- 
cate of Obligation shall have a single stated maturity 
date), as requested in writing by such registered owner or 
such assignee or assignees, in an aggregate principal amount 
ecrual to the unvaid or unredeemed principal balance or 
piincipal amount -of any Certificate of obligation or Cer- 
tificates of Oblisation so surrendered, and payable to the 
appropriate registered owner, assignee, or assignees, a5 the 
case may be. If the Initial Certificate of obligation is 
assigned and transferred or converted each eubstitute 
Certificate of Obligation iaeued in exchange for any portion 
of the Initial Certificate of Obligation shall have a single 
stated principal maturity date, and shall not he payable in 
installments; and each such Certificate of Obligation shall 
have a principal maturity date corresponding to the due date 
of the installment of ~rincipal or  ort ti on thereof for which - - . - - . . - 
the substitute certifibate a? obligition is being exchanged; 
and each such Certificate of Oblisation shall bear interest 
at the single rate applicable to ffnd borne by ouch install- 
ment of principal or portion thereof for which it is baing 
exchanged. If a portion of any Certificate of Obligation 
(other than the Initial Certificate ot Obligation) shall be 
redeemed prior to its scheduled maturity as provided herein, 
a substitute Certificate of Obligation or Certificates of 
Obligation having the same maturity date, bearing interest 
at the same rate, in the denomination or denominations of 
any integral multiple of $5,000 at the request of the 
registered owner, and in aggregate principal amount equal to 
the unredeemed portion thereof, will be issued to tho 
registered owner upon surrender thereof for cancellation. 
If any Certificate of Obligation or portion.thereof (other 
than the Initial Certificate of Obligation) 1s assigned and 
transferred or converted, each Certificate of obligation 
issued in exchange therefor shall have the same principal 
maturity date and bear interest at the same rate as the 
Certificate of Obligation for which it is being exchanged. 
Each substitute certificate of Obligation shall bear a 
letter and/or number to distinguish it from each other 
Certificate of Obligation. The Paying Agent/Registrar shall 
convert and exchange or replace certificates of Qbligation 
as provided herein, and each fully registered certificate Of 
obligation delivered in conversion of and exchange for or 
replacement of arty Certificate of Obligation or portion 
thereof as permitted or required by any provision of thin 
Ordinance shall constitute one of the Certificates of 
Obligation for all purposes of this Ordinance, and may again 
be converted and exchanged or replaced. It is specifically 
provided that any Certificate of Obligation authenticated in 
conversion of and exchange for or replacement: of another 



certificate of Obligation on or prior to the first scheduled 
Record Date for the Initial Certificate of Obligation shall 
bear interest from the date of tha Initial Certificate Of 
Obligation, but each substitute Certificate of obligation 60 
authenticated after such first scheduled Record Date shall 
bear interest from the interest payment date next preceding 
the date on which such substitute Certificate of Obligation 
was so authenticated, unless such Certificate of Obligation 
is authenticated after any Record Date but on or before the 

I 
next following interest payment date, in which case it shall 
bear interest from such next following interest payment 
date; provided, however, that if at the time of delivery of 
any substitute Certificate of Obligation the interest on the 
Certificate of Obligation for which it is being exchanged is 
due but has not been paid, then such Certificate of Obliga- 
tion shall bear interest from the date to which such inter- 
est has been paid in full. THE INITIAL CERTIFICATE OF 
OBLIGATION issued and delivered pursuant to this ordinance 
is not required to be, and shall not be, authenticated by 
the Paying Agent/Registrar, but on each substitute Certifi- 
cate of Obligation issued in conversion of and exchange for 
or replacement of any Certificate of Obligation or Certifi- 
cates of Obligation issued under this Ordinance there shall 
be printed a certificate, in the form substantially as 
follows: 

*PAYING AGENT/REGZSTRAR8S AUTHENTICATION CERTIFICATE 

It is hereby certified that this Certificate of Obliga- 
tion has been issued under the proviuions of the Certificate 

IC 
of Obligation Ordinance described on the face of this 

QD 
Certificate of Obligation; and that: this Certificate of 
Obligation has been issued in conversion of and exchange for 
or replacement of a certificate of obligation, certificates 
of obligation, cr a portion of a certificate of obligation 
or certificates of obligation of an ieeue which originally 
was approved by the Attorney General of the  State of Texas 
and registered by the Comptroller of Public Accounts of the 
State of Texas. 

Paying Agent/Registrar 

Dated 
By 
Authorized Representativen 

.. . +., 
3.$.:7 ;i An authorized representative of the Paying Agent/Regietrar 

. .~ -. shall, before the delivery of any such certificate of 

>&.  .; Obligation, date and manually sign the above Certificate, 
and no such Certificate of Obligation shall be deemed to be ;* 

-< .:, issued or outstanding unless such Certificate is so ex- 
.ir . . ..$ 

ecuted. The Paying Agent/Registrar promptly shall cancel - all Certificates of Obligation surrendered for conversion 
.7..,"i L.. and exchange or replacement. No additional ordinances, k 
9% irs, 



orders, or reeolutionr need be passed or adopted by the 
governing body of the Issuer or any other body or person so 
as to accomplish the foregoing conversion and exchange or 
replacement of any Certificate of Obligation or portion 
thereof, and the Paying Agent/Registrar shall provide for 
the printing, execution, and delivery of the substitute 
Certificates of Obligation in the manner prescribed herein, 
and said Certificates of Obligation shall be of type compo- 
sition printed on paper with lithographed or steel engraved 
borders of customary weight and strength. Pursuant to 
Vernon's Ann. Tex. Civ. St. Art. 717k-6, and particularly 
Section 6 thereof, the duty of conversion and exchange or 
replacement of Certificates of Obligation as aforesaid is 
hereby imposed upon the Paying Agent/Registtar, and, upon 
the execution of the above Paying Agent/Registrar*s Authen- 
tication Certificate, the converted and exchanged or re- 
placed Certificate of obligation shall be valid, incontest- 
able, and enforceable in the same manner and with the same 
effect as the Initial Certificate of Obligation which 
originally was issued pursuant to this Ordtnance, approved 
by the Attorney General, and registered by the Comptroller 
of Public Accounts. The Issuer shall pay the Paying 
Agent/Registrarls standard or customary fees and charges for 
transferring, converting, and exchanging any Certificate of 
obligation or any portion thereof, but the one requesting 
any such transfer, conversion, and exchange shall pay any 
taxes or governmental charges required to be paid with 
respect thereto as a condition precedent to the exercise of 
such privilege of conversion and exchange. The Paying 
Agent/Registrar shall not be required to make any such 
conversion and exchange or replacement of certificates of 
Obligation or any portion thereof (i) during the period com- 
mencing with the close of business on any Record Date and 
ending with the opening of business on the next following 
principal or interest payment date, or, (ii) with respect to 
any Certificate of Obligation or portion thereof called for 
redemption prior to m~turity, within 45 days prior to its 
redemption date. 

(e) In. All Certificates of Obligation issued 
in conversion and exchange or replacement of any other 
Certificate of Obligation or portion thereof, (i) shall be 
issued in fully registered form, witt.out interest coupons, 
with the principal of and interest on such Certificates of 
Obligation to be payable only to the registered owners 
thereof, (ii) may be redeemed prior to their scheduled 
maturities, (iii) may be transferred and assigned, (iv) may 
be converted and exchanged for other Certificates of Obliga- 
tion, (v) shall have the characteristics, (vi) shall be 7 
signed and sealed, and (vii) the principal of and interest 
on the Certificates of Obligation shall be payable, all as 
provided, and in the manner required or indicated, in the 
FORn OF SUBSTITUTE CERTIFICATE OF OBLIGATION set forth in 
this Ordinance. 



( f )  of Fees and Cbxg&&. The Xssuer hereby  
covenants with t h e  reg is te red  owners of t h e  C e r t i f i c a t e s  of 
Obligation t h a t  it w i l l  ( i )  pay t h e  s tandard  or C U S t O m a r Y  
fees  and charges of t h e  Paying Agent/Registrar for i t 6  
services  with r e s a e c t  t o  t h e  vayment of t h e  ~ r i n c i p a l  o f  and 
i n t e r e s t  on the ' C e r t i f i c a t e s  of ob l iga t ion ;  when due, and 
( i i )  pay the  f e e s  and charges of t h e  Paying Agent /Regis t rar  
f o r  se rv ices  w i t h  respect  t o  the t r a n s f e r  of  r e g i s t r a t i o n  of 
Cer t i f i ca t e s  of Obligation, and with r e s p e c t  t o  t h e  conver- 
sion and exchange o f ,  Ce r t i f i ca t e s  of Obl iga t ion  s o l e l y  t o  
t h e  ex ten t  above provlded i n  t h i s  Ordinance. 

tg) ~ t u t e  v ins  . ~hhe I s s u e r  
covenants w w t d t e r e d  m c e r t i f  icates o f  
Obligation t h a t  a t  a l l  times while t h e  C e r t i f i c a t e s  of  O b l i -  
gation a r e  outstanding t h e  Xssuer w i l l  p rovide  a competent 
and lega l ly  q u a l i f i e d  bank, t r u s t  company, f i n a n c i a l  i n s t i -  
tu t ion ,  o r  o t h e r  agency t o  ac t  a s  and perform t h e  s e r v i c e s  
of Paying AgentjRegistrar f c r  t h e  C e r t i f i c a t e s  of O b l i g a t i o n  
under t h i s  Ordinance, and t h a t  t h e  Paying Agent /Regis t ra r  
w i l l  be one e n t i t y .  The Issuer  reserves  t h e  r i g h t  to ,  and 
may, a t  its opt ion,  change the Paying Agent /Regis t rar  upon 
not l e s s  than 120  days writ ten not ice  t o  t h e  Paying Agent/ 
Registrar,  t o  be e f f e c t i v e  not l a t e r  than  60 days p r i o r  t o  
the  next p r inc ipa l  o r  i n t e r e s t  payment d a t e  a f t e r  such  
notice. I n  t h e  event t h a t  the e n t i t y  a t  any t i m e  a c t i n g  ao 
Paying Agent/Registrar (or i ts  successor by merger, a c q u l e i -  

L ' t ion ,  o r  other method) should resign o r  o therwise  cease t o  
a c t  a s  such, t h e  I s sue r  covenants t h a t  promptly it w i l l  
appoint a competent and lega l ly  q u a l i f i e d  bank, t rus t  
company, f inanc ia l  i n s t i t u t i o n ,  o r  o the r  agency t o  act as  
Paying Agent/Registrar under t h i s  Ordinance. Upon any 
change i n  the  Paying Agent/Registrar, t h e  prev ious  Paying 
Agent/Registrar promptly sha l l  t r a n s f e r  and d e l i v e r  $he 
Registration Books (o r  a copy thereof ) ,  a long  with a l l  o t h e r  
per t inent  books and records r e l a t ing  t o  t h e  C e r t i f i c a t e s  of  
Obligation, t o  t h e  new Paying Agent/Registrar des igna ted  and I 

appointed by t h e  Issuer. Upon any change i n  t h e  Paying 
Agent/Registrar, t h e  f seuer  promptly w i l l  cauee a w r i t t e n  
notice thereof t o  be s e n t  by tho now Paying Agent /Regis t ra r  
t o  each r eg i s t e red  owner of  t h e  c e r t i f i c a t e s  of Ob l iga t ion ,  
by United S t a t e s  m a i l ,  f i r s t - c l a s s  postage prepa id ,  which 
notice a l so  s h a l l  g ive  the  address o f  t h e  new Paying 
Agent/Registrar. By accepting t h e  p o s i t i o n  and per forming  
a s  such, each Paying Agent/Registrar s h a l l  be deemed t o  have  
agreed t o  the provis ions of t h i s  Ordinance, and a c e r t i f i e d  ! 
copy of t h i s  Ordinance s h a l l  be de l ivered  t o  each Paying 
Agent/Regietrar . 
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Section 7 .  FORH OF SUBSTITUTE CERTIFICATES OF OBLIGA- 
TION. The form of a l l  C e r t i f i c a t e s  of Obl igat ion issued i n  
cenvcraion and exchange o r  replacement of any o t h e r  Ce r t i f -  
i c a t e  of Obl igat ion o r  por t ion t h e r e o f ,  including t h e  form . ,d L,- 
of  Paying Agent/Registrar8s C e r t i f i c a t e  t o  be p r i n t e d  on 
each of such Cer t i f i ca t e s  of Obl igat ion,  and t h e  Form of 
Assignment t o  be printed on each of t h e  C e r t i f i c a t e s  of 
Obligation, s h a l l  be, respec t ive ly ,  s u b s t a n t i a l l y  as fo l -  
lows, with such appropriate v a r i a t i o n s ,  omissions,  o r  
i n se r t i ons  a s  are permitted or requi red  by t h i s  Ordinance. 

EPBM OF S U B S T I T U T E  OF 0- 

NO. - PRINCIPAL 
.AMOUNT 
$ 

UNITED STATES OF AMERICA 
STATE O F  TEXAS 

COUNTY OF DALLAS 
CITY OF MESQUITE, TEXAS 

CERTIFICATE OF OBLZGATION 
SERIES 1988 

DATE OF 
v M A T V R L T Y _ I l A T E -  i 2 u s u J a  

% June 15, 1988 

ON THE MATURITY DATE spec i f i ed  above, t h e  CITY OF 
MESQUITE, [ t h e  uIssuer") ,  i n  Dal las  County, being a p o l i t i -  
c a l  subdiv i s ion  of the  S t a t e  of Texas, hereby promises t o  
pay t o  

or t o  t h e  r eg i s t e r ed  assignee hereof ( e i t h e r  being herein- 
after c a l l e d  t h e  "registered ownern) t h e  p r i n c i p a l  amount of 

and t o  pay i n t e r e s t  thereon from June 15, 1988,  t o  t h e  ma- 
t u r i t y  d a t e  spec i f i ed  above, o r  t h e  d a t e  of redemption p r i o r  
t o  maturi ty,  a t  t h e  i n t e r e s t  r a t e  per  annum s p e c i f i e d  above 
with i n t e r e s t  being payable on February 15, 1989 and eeni- 
annually on each August 15 and February 15 t h e r e a f t e r ;  
except t h a t  if the  date of au then t i ca t ion  of t h i s  C e r t i f i -  
c a t e  of Obl igat ion is l a t e r  t han  January 31 ,  1989, such 
pr inc ipa l  amount sha l l  bear i n t e r e s t  from t h e  i n t e r e s t  
payment d a t e  next  preceding t h e  d a t e  of au then t i ca t ion ,  
unless such d a t e  of authent icat ion is a f t e r  any Record Date 
(here inaf te r  def ined)  but on o r  before  t h e  next following 
i n t e r e s t  payment date ,  i n  which c a s e  suclr p r i n c i p a l  amount 
s h a l l  bear  i n t e r e s t  from such nex t  fol lowing i n t e r e s t  . --  
payment date .  

THE PRINCIPAL O F  AND INTEREST ON t h i s  c e r t i f i c a t e  of 
Obligation a r e  payable i n  lawful money of t he  United S t a t e s  
of America, without exchange o r  c o l l e c t i o n  charges.  The 
pr inc ipa l  of t h i s  C e r t i f i c a t e  of Obl igat ion s h a l l  be paid  t o  



the registered owner hereof upon presentation and surrender 
of this Certificate of Obligation at maturity or upon the 
date fixed for its redemption prior to maturity, at the 
principal corporate trust office of MTrUst Cow, national 
Association, at its principal of %ices in Dallas, Texas, 
which is the "Paying Agent/Registrar" for this Certificate 
of Obligation. The payment of interest on this Certificate 
of Obligation shall be made by the Paying Agent/Registrar to 
the registered owner hereof on the interest payment date by 
check,wire or draft, dated as of such interest payment date, 
drawn by the Paying Agent/Registrar on, and payable solely 
from. funds of the Issuer rewired by the ordinance author- 
izing the issuance of the ciartificates of Obligation (the 
"Certificate of Obliqation OrdLnanceU) to be on deposit with 
the Paying ~gent/~e<istrar for much purpose as hereinafter 
provided; and such chock or draft shall be sent by the 
Paying Agent/Registrar by United States mail, first-class 
postage prepaid, on each such interest payment date, to the 
registered owner hereof, at the address of the registered 
owner, as it appeared on the last business day of the month 
next preceding such date (the "Record Daten) on the Reg- 
istration Books kept by the Paying Agent/Registrar, as 
hereinafter described. Any accrued interest due upon the 
redemption of this Certificate of Obligation prior to 
maturity as provided herein shall. be paid to the registered 
owner at the principal corporate trust office of the Paying 
AgentlRegistrar upon presentation and surrender of this 
Certificate of Obligation for redemption and payment at the 
principal corporate trust office of the Paying 
AgentjRegistrar. The Issuer covenahts with the registered 
owner of this Certificate of Obligation that on or before 
each principal payment date, interest payment date, and 
accrued interest payment date for this Certificate of 

I 
Obligation, it will make available to the Paying Agent/ Reg- 
istrar, from the "Interest and Sinking Fundw created by the 
Certificate of Obligation Ordinance, the amounts required to 
provide for the payment, in immediately available funds, of 
all principal of and interest on tho Certificates of Obliga- 
tion, when due. 

IF THE DATE for the payment of the principal of or 
interest on this Certif~cate of Obligation shall be a Satus- 
day, Sunday, a legal holiday, or a day on which banking 
anstitutions in the city where the Paying Agent/Registrar is 
located are authorized by law or executive order to close, 
then the date for such payment shall be the next succeeding 
day which is not such a Saturday, Sunday, legal holiday, or 
day on which banking institutions are authorized to close; 
and payment on such date shall have the same force and 
effect as if made on the original date payment was due. 

THIS CERTIFICATE OF OBLXGATIQN is one Of an issue of 
Certificates of Oblicjation initially dated June 15, 1988, 
authorized in accordance with the Constitution and laws of 



t h e  S t a t e  of Texas i n  t h e  o r i g i n a l  p r i n c i p a l  amount of 

I $4,300,000 f o r  paying a l l  o r  a p o r t i o n  of t h e  Ci ty ' s  con- 
t r a c t u a l  o b l i g a t i o n s  f o r  t h e  purpose of t h e  a c q u i s i t i o n  of a ----,.- f i re ,  p o l i c e  and genera l  government communjcation equipment 
and t h e  expansion of t h e  conrmunication c e n t e r  a t  t h e  C i t y  
Hal l ,  pcrchasing and improving a b u i l d i n g  f o r  municipal 
government offices loca ted  a t  1515 Galloway, Mesquite, Texas 
and a i r p o r t  expansion and improvements for Hudson Municipal 
Airport ,  and f o r  paying l ega l ,  fiscal, and  engineering fees 
i n  connect ion wi th  t h i s  pro jec t .  

ON FEBRUARY 15, 1999,  o r  on any date t h e r e a f t e r ,  t h e  
c e r t i f i c a t e s  of Obligat ion of t h i s  series may be redeemed 
p r i o r  t o  t h e i r  scheduled m a t u r i t i e s ,  a t  t h e  o p t i o n  of t h e  
I s s u e r ,  wi th  funds derived f r o m  any a v a i l a b l e  source,  a s  a 
whole, o r  i n  p a r t ,  and, i f  in p a r t ,  t h e  ma tu r i ty  o r  maturi-  
t i e s  of C e r t i f i c a t e s  of Obligat ion and t h e  amounts the reo f ,  
t o  be redeemed s h a l l  be  s e l e c t e d  and des ignated  by t h e  
I s s u e r ,  and t h e  I s s u e r  s h a l l  d i r e c t  t h e  Paying Agent/Regis- 
t r a r  t o  c a l l  by l o t  Certificates of Ob l iga t ion ,  o r  po r t ions  
thereof  wi th in  such matur i t ies  and i n  such  p r i n c i p a l  amounts 
f o r  redemption (provided t h a t  a p o r t i o n  of t h i s  C e r t i f i c a t e  
of Obl iga t ion  may be  redeemed only  i n  an i n t e g r a l  mul t ip l e  
of $5.000). at t h e  redemption p r i c e  of t h e  p r i n c i p a l  amount 
the reo f ,  p l u s  accrued i n t e r e s t  t o  the d a t e  f i x e d  f o r  prepay- 
ment o r  redemption. A t  Least 4 5  days  p r i o r  t o  t h e  d a t e  
f ixed  f o r  any redemption of C e r t i f i c a t e s  of Obl iga t ion  p r i o r  
t o  matur i ty  a w r i t t e n  not ice  of such  redemption s h a l l  be 
given by t h e  I s s u e r  t o  t h e  Paying Agent/Registrar ,  and t h e  
Paying Agent/ R e g i s t r a r  s h a l l  send a copy of  such  no t i ce  by 
United S t a t e s  m a i l ,  f i r s t - c l a s s  p o s t a g e  p repa id ,  not less 
than 30 days  p r i o r  t o  t h e  d a t e  f i x e d  for any such redemp- 
t i o n ,  t o  t h e  r e g i s t e r e d  owner of e a c h  C e r t i f i c a t e  of Obliga- 
t i o n  t o  be  redeemed a t  its a d d r e s s  as it appeared on t h e  

I 

30th day p r i o r  t o  such redemption date; provided,  however, 
t h a t  t h e  f a i l u r e  to  send, mail ,  o r  r e c e i v e  such  not ice,  or 
any d e f e c t  t h e r e i n  o r  i n  t h e  sending or mai l ing  the reo f ,  
s h a l l  no t  a f f e c t  t h e  v a l i d i t y  or e f f e c t i v e n e s s  of  t h e  
proceedings f o r  t h e  redemption o f  any Cert if icate of Obliga- 
t i o n ,  and it ie hereby s p e c i f i c a l l y  provided t h a t  t h e  g i v i n g  
of n o t i c e  by t h e  I s s u e r  t o  t h e  Paying Agent/Registrar a s  
requi red  above s h a l l  be t h e  on ly  n o t i c e  a c t u a l l y  required i n  
connection with o r  a s  a p r e r e q u i s i t e  to t h e  redemption of  
any C e r t i f i c a t e s  of  Obligation. By t h e  d a t e  f i x e d  f o r  any 
such redemption due provision s h a l l  be made w i t h  t h e  Paying 
Agent/Registrar f o r  t h e  payment of  t h e  r e q u i r e d  redemption 
p r i c e  f o r  t h e  C e r t i f i c a t e s  of O b l i g a t i o n  which are t o  be so 
redeemed, p l u s  accrued i n t e r e s t  t h e r e o n  t o  the  da te  f i x e d  __ 
f o r  redemption. f f  such w r i t t e n  n o t i c e  of redemption is 
given L o  t h e  Paying Agent/Registrar and if due provis ion  f o r  
such payment is made, a l l  a s  provided above, t h e  C e r t i C i -  
c a t e s  of Obl iga t ion  which a r e  t o  be s o  redeemed thereby 
au tomat i ca l ly  s h a l l  be t r e a t e d  as redeemed p r i o r  to  t h e i r  
scheduled maturities, and they s h a l l  n o t  bea r  i n t e r e s t  a f t e r  



the date fixed for redemption, and they shall not be regard- 
ed as being outstanding except for the right of the regis- 

L tered owner to receive the redemption price plus accrued 
interest from the Paying Agent/Hegistrar out of the funds 
provided for such payment. - 

-7------- .-.- 
THIS CERTIFICATE OF OBLIGATION OR ANY PORTION OR 

PORTIONS HEREOF IN ANY INTEGRAL MULTIPLE OF $5,000 may be 
assigned and shall be transferred only in the Registration 

I. 
Books of the Issuer kept by the Paying Agent/RegiStrar 
acting in the capacity of registrar for the Certificates of 
Obligation, upon the terms and conditions met forth in the 
certificate of Obligation Ordinance. Among other require- 
ments for such assignment and transfer, this Certificate Of 
Obligation must be presented and surrendered to the Paying 
Agent/Registrar, together with proper instruments of assign- 
ment, in form and with guarantee of signatures satisfactory 
to the Paying Agent/Registrar, evidencing assignment of this 
Certificate of Obligation or any portion or portions hereof 
in any integral multiple of $5,000 to the assignee or 
assignees in whose name or names this Certificate of Obliga- 
tion or any such portion or portions hereof is or are to be 
transferred and registered. The form of Assignment printed 
or endorsed on this Certificate of Obligation shall be 
executed by the registered owner or its duly authorized 
attorney or representative to evidence the assignment 
hereof. A new Certificate of Obligation or certificates of 

L 
Obligation payable to such assignee or assignees (which then 
will be the new registered owner or owners of such new 
Certificate of Obligation or Certificates of Obligation), or 
to the previous registered owner in the case of the assign- 
ment and transfer of only a portion of this Certificate of 

I, 
Obligation, may be delivered by the Paying Agent/Registrar 
in conversion of and exchange for this Certificate of 
Obligation, all in the form and manner as provided in the 
next paragraph hereof for the conversion and exchange of 
other Certificates of Obligation. The Issuer shall pay the 
Paying Agent/Registrar'a standard or customary fees and 
charges for making such transfer, but the one requesting 
such transfer shall pay any taxes or other governmental 
charges required to be paid with respect thereto, The 
Paying Agent/Registrar shall not be required to make trans- 
fers of registration of this Certificate of Obligation or 
any portion hereof (i) during the period commencing with the 
close of business on any Record Date and ending with the 
opening of business on the next following principal or 
interest payment date, or, (ii) with respect to any Certifi- 
cate of Obligation or any portion thereof called for redemp- 
tion prior to maturity, within 30 days prior to its redemp- 
tion date. The registered owner of this Certificate of 
Obligation shall be deemed and treated by the Issuer and the 
Paying Agent/Registrar as the absolute owner hereof for all 
purposes, including payment and discharge of liability upon 

G this Certificate of Obligation to the extent of such I 



payment, and t h e  I s s u e r  and t h e  Paying A g e n t / ~ e g i ~ t r a r  s h a l l  -,,.,+i 

I 
n o t  be a f fec ted  by any n o t i c e  t o  t h e  con t ra ry .  ..-4. . .,. 

ALL CERTIFICATES OF OBLIGATION OF THIS SERIES are issue . 
. ''% 

able s o l e l y  as f u l l y  r e g i s t e r e d  c e r t i f i c a t e s  of o b l i g a t i o n ,  <.!x.::-?-*. .. ~ % 
wi thou t  i n t e r e s t  ooupons, i n  the  denomination of a n y  
i n t e g r a l  mul t ip l e  of $5,000. A s  provided i n  t h e  C e r t i f i c a t e  - . .,. 

o f  Obl iga t ion  Ordinance, t h i s  C e r t i f i c a t e  of Obligat ion,  o r  
any unredeemed p o r t i o n  hereof ,  may, a t  t h e  r e q u e s t  of t h e  
r e g i s t e r e d  owner o r  t h e  a s s i g n e e  o r  a s s ignees  hereof ,  be 
converted i n t o  and exchanged f o r  a Like aggregate  p r i n c i p a l  . .. 
amount of f u l l y  r e g i s t e r e d  C e r t i f i c a t e s  of Ob l iga t ion ,  
w i thou t  i n t e r e s t  coupons, payable t o  t h e  appropr i a t e  r e g i s -  
t e r e d  owner, ass ignee ,  o r  a s s ignees ,  a s  t h e  case  may be ,  
having the  same matu r i ty  d a t e ,  and bear ing  i n t e r e s t  .at t h e  
s a m e  r a t e ,  i n  any denomination o r  denominations Ln a n y  
i n t e g r a l  mul t ip l e  of $5,000 as reques ted  i n  w r i t i n g  by t h e  
appropr i a t e  r e g i s t e r e d  owner, ass ignee ,  or as s ignees ,  a s  t h e  
case may be, upon su r render  o f  t h i s  C e r t i f i c a t e  o f  Obliga- 
t i o n  to  t h e  Paying Agent/ R e g i s t r a r  f o r  c a n c e l l a t i o n ,  a l l  i n  
accordance with t h e  form and procedures  set f o r t h  i n  t h e  
C e r t i f i c a t e  o f  Obl iga t ion  Ordinance. The I s a u e r  s h a l l  pay  
t h e  Paying Agent /Regis t ra r t s  s t anda rd  o r  customary f e e s  a n d  
cha rges  f o r  t r a n s f e r r i n g ,  conver t ing ,  and exchanging a n y  
C e r t i f i c a t e  of Obl iga t ion  o r  any p o r t i o n  the reo f ,  bu t  t h e  
one request ing such t r a n s f e r ,  conversion, and exchange s h a l l  

I 
pay any t a x e s  o r  governmental charges r equ i red  to be p a i d  
w i t h  respect  t h e r e t o  a s  a cond i t ion  precedent  t o  t h e  exer -  
cise of such p r i v i l e g e  of conversion and exchange. The 
Paying Agent/Registrar s h a l l  n o t  be r e q u i r e d  t o  make a n y  
such conversion and exchange ( i )  during t h e  period commenc- 
i n g  with t h e  close of bus iness  on any Record Date and ending  \ 

w i t h  t h e  opening of bu:siness on t h e  next  following p r i n c i p a l  
o r  i n t e r e s t  payment d a t e ,  or ,  ( i i )  w i t h  respect: t o  a n y  1 
C e r t i f i c a t e  of Obl iga t ion  o r  po r t ion  the reo f  c a l l e d  for 
redemption p r i o r  t o  matur i ty ,  w i t h i n  38 days p r i o r  t o  its 
redemption da te .  

IN THE EVENT any Paying Agsnt /Regiotrar  f o r  t h e  C e r t i f -  
i c a t e s  of Obl iga t ion  is changed by t h e  I s s u e r ,  r e s i g n s ,  o r  
o therwise  ceases  t o  a c t  a s  such,  t h e  I s s u e r  has  covenanted 
i n  t h e  Cor t i f  icate of  Ob l iga t ion  Qrdinance t h a t  it promptly 
w i l l  appoint a competent and l e g a l l y  q u a l i f i s ~ d  s u b s t i t u t e  
t h e r e f o r ,  and promptly w i l l  c a u s e  w r i t t e n  n o t i c e  the reo f  t o  
be mailed t o  the r e g i s t e r e d  owners of t h e  C e r t i f i c a t e s  of 
Obligat ion.  ! 

ST IS HEREBY c e r t i f i e d ,  r e c i t e d ,  and covenanted t h a t  
t h i s  C e r t i f i c a t e  of o b l i g a t i o n  has been duly and v a l i d l y  
au thor ized ,  i s sued ,  Sold,  and de l ivered:  t h a t  a l l  acts ,  
cond i t ions ,  and t h i n g s  r equ i red  o r  p rope r  t o  be performed, 
e x i s t ,  and be  done precedent  t o  o r  i n  t h e  a u t h o r i z a t i o n ,  
i ssuance ,  and d e l i v e r y  of t h i s  C e r t i f i c a t e  of O b l i g a t i o n  
have been performed, e x i s t e d ,  and been done i n  accordance 

,.,: 'q .. . .. 
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w i t h  l a w :  t h a t  t h i s  C e r t i f i c a t e  of Obligation is a general  
ob l iga t ion  of t h e  I s s u e r ,  issued on t h e  f u l l  f a i t h  and 
c red i t  thereof;  and t h a t  ad valorem taxes  s u f f i c i e n t  to  
provide f o r  t he  payment of  t he  i n t e r e s t  on and p r inc ipa l  of  
t h i s  C e r t i f i c a t e  of Obligation,  as such i n t e r e s t  and p r inc i -  
pal come due, have been lev ied  and ordered t o  be l ev i ed  
against  a l l  t axab l s  proper ty  i n  t h e  I ssuer ,  and have been 

I . ,  
pledged f o r  such payment, within t h e  l i m i t  prescr ibed by 
law, and from t h e  revenues of t h e  I s sue r ' s  Airpor t ,  a f t e r  . . .  payment of  a l l  opera t ion  and maintenance expenses t he reo f ,  
and a l l  debt  s e r v i c e ,  resenre ,  and o the r  requirements i n  
connection with a l l  of t h e  I ssuer ' s  revenue bonds and 
c e r t i f i c a t e s  of o b l i g a t i o n  (now o r  he rea f t e r  outs tanding) ,  
which are payable from a l l  o r  any p a r t  of t he  N e t  Revenues 
of t he  I s sue r0% Airpor t ,  a l l  a s  provided i n  t h e  C e r t i f i c a t e  
of Obligation Ordinance. 

BY BECOMING t h e  r eg i s t e r ed  owner of t h i s  C e r t i f i c a t e  of 
Obligation, t h e  r e g i s t e r e d  owner thereby acknowledges a l l  of 
t h e  terms and provis ions  ol: t h e  C e r t i f i c a t e  of Obligation 
Ordinance, agrees t o  be bound by such terms and provisions,  
acknowledges t h a t  t h e  C e r t i f i c a t e  of Obligation Ordinance is 
duly recorded and a v a i l a b l e  f o r  i n ~ p a c t i o n  i n  t h e  o f f i c i a l  
minutes and records  o f  t h e  governing body of t h e  i s s u e r ,  and 
agrees t h a t  the  terms and provisione of t h i s  c e r t i f i c a t e  o f  
ob l iga t ion  and t h e  C e r t i f i c a t e  of Obligation Ordinance 
c o n s t i t u t e  a  c o n t r a c t  bstveen each reg is te red  owner hereof 
and t h e  Issuer.  

I N  WITNESS WHEREOF, the I s sue r  has  caused t h i s  C e t t i f -  
i c a t e  o f  Obligation t o  be signed with t h e  facs imi le  signa- 
t u re  of t h e  Mayor of t he  I s s u e r  and countersigned w i t h  t h e  
facs imi le  s igna ture  o i  t h e  City s ec re t a ry  of t h e  I s sue r ,  and 
has caused the o f i i o i a l  s e a l  of t h e  I s sue r  t o  be duly 
impressed, o r  p laced i n  facs imi le ,  on t h i s  C e r t i f i c a t e  of 
Obligation. 

ahxxx - -XXXXX 
V t a r y  Mayor 

.* 
CITY SEAL 

. .- 

. . .  . . . . - . . . .  .... .- - I 



.. -: :,. .. \:. , :.. :,.-w ... It is hereby certified that this Certificate of Obligation has been .is,. 

isaued under the proviaions of the Certificate of Obligation Ordinance , . .,:.,-!;@ 
described on the face of this Certificate of Obligation; and that: thls 
Certificate of Obligation has been issued in conversion of and exchange ":"xl .~sk 

for or replacement of a certificate of obligation, certificates Of ::;;.;;$4-- 
. . . .  obligation, or a portion of a certificate of obligation or certificates ...$,$% .%., 

of obligation of an issue which originally was approved by the Attorney % .+A: 
General of the State of Texas and registered by the Comptroller Of ... :.." 

. . . .  Public Accounts of the State of Texas. . . . . . . .  -.,, 
.%w--' 
, ..%# 
> ..*-- Dated: . . %$+;I 

BY 
Authorized Representative 

-: 

ASSICWENT 
. ~ .  . . . . .  
A;.. ;I 
P; '. I 

FOR VALUE RECEIVED, the undersigned registered owner o f  thin 

... 
Certificate of Obligation, or duly authorized representative or attorney 

:. ... *.; thereof, hereby asslgns this Certificate of Obligation to 

/ / 
(Assignee's Social Security (print or type Assignee's name 
or Taxpayer Identification Number) end address, including zip code) 

~ ~ 

and hereby irrevocably constitutes and appoints 

attorney to transfer the registration of this Certificate of Obligation 
on the Paying Agent/Registrar'a Registration Books with full power Of 
substitution in the premises. 
Dated 

...; .. ! 

Signature Guaranteed: 

NOTICE: This signature must be guaranteed by a member of the New 
York Stock Exchanne or a commercial bank or trunt company. 

............... - 
.- - 

Registered Ovner 

NOTICE: This signature. must correspond with the name of the 
Registered h e r  appearing on the face bE this Certificate of Obligation 
in every particular without alteration or enlarg~sment or any change 
whatsoever. 

. . . . . . . . . . . .  
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s e c t i o n  a .  TAX LEVY. A spec ia l  In t e re s t  and Sinking 
Fund ( t h e  " In t e re s t  and Sinking FundH) is hereby created 
s o l e l y  f o r  t h e  benef i t  of the  Cer t i f ica tes  of Obligat ion,  
and t h e  I n t e r e s t  and Sinking Fund s h a l l  be es tab l i shed  and 
maintained by the  Issuer  a t  an o f f i c i a l  depository bank Of 
t h e  I s sue r .  The In t e re s t  and  Sinking Pund s h a l l  be kept  
s e p a r a t e  and apar t  from a l l  other funds and accounts of t h e  
I s s u e r ,  and aha l l  be used o n l y  f o r  paying t h e  i n t e r e s t  on 
and p r i n c i p a l  of the  Cer t i f i ca t e s  of Obligation. A l l  ad 

I 
valorem t a x e s  levied and co l lec ted  f o r  and on account of  t h e  
C e r t i f i c a t e s  of Obligation s h a l l  be deposited, as c o l l e c t e d ,  
t o  t h e  credit of t h e  I n t e r e s t  and Sinking Fund. During each 
y e a r  while  any of t h e  Cer t i f i ca t e s  of Obligation o r  i n t e r e s t  
thereon  are outstanding and unpaid, the governing body Of 
t h e  I s s u e r  s h a l l  compute and a sce r t a in  a r a t e  and amount of 
ad valorem t a x  which w i l l  be s u f f i c i e n t  t o  r a i s e  and produce 
t h e  money I-equired t o  pay the i n t e r e s t  on t h e  C e r t i f i c a t e s  
of Obl iga t ion  a s  such i n t e r e s t  comes due, and t o  provide and 
maintain a sinking fund adequate t o  pay the pr inc ipa l  of  its 
C e r t i f i c a t e s  of Obligation as such principal maturea (but  
never  less than 2% of the o r i g i n a l  principal amount of t h e  
C e r t i f i c a t e s  of Obligation a s  a s inking fund each y e a r ) ;  and 
said t a x  s h a l l  be based on the  l a t e s t  approved tax r o l l s  of 
t h e  I s s u e r ,  with f u l l  allowance being made f o r  t a x  d e l i n -  
quencies  and the  cos t  of t a x  col lect ion.  Said r a t e  and 
amount of ad valorem tax i a  hereby levied, and is hereby 
ordered t o  be levied,  aga ins t  a l l  taxable property i n  t h e  
I s s u e r  f o r  each year w h i l e  any of the C e r t i f i c a t e s  Of 
Obl iga t ion  or i n t e r e s t  thereon a r e  outstanding and unpaidr 
and s a i d  t a x  s h a l l  be assessed and collected each such y e a r  
and depos i ted  t o  t h e  c r e d i t  of t h e  aforesaid I n t e r e s t  and 
Sinking Fund. Said ad valorem t axes  suf f ic ien t  t o  provide 
£0:: t h e  payment of the i n t e r e s t  on and pr incipal  of t h e  

I ' 
Certificates of Obligation, as such in t e re s t  comes due and 
such  p r i n c i p a l  matures, are  hereby pledged f o r  such payment, 
wi th in  t h e  l i m i t  prescribed by Law. 

Sec t ion  9. AIRPORT REVENUES. That Strid C e r t i f i c a t e s  
of  Obl iga t ion ,  together w i t h  o t h e r  obligations of t h e  
I s s u e r ,  a r e  addi t ional ly  secured by and s h a l l  be payable 
from and secured by the  revenues of the IssUel's Ai rpor t ,  I 
remaining a f t e r  payment of a l l  maintenance and opera t ion  
expenses the rao f ,  and a11 debt serv ice ,  reserve, and o t h e r  
requirements  i n  connection w i t h  aEP of the I ssuer ' s  revenue 
bonds (now o r  hereaf te r  outs tanding) ,  which a r e  payable from 
a l l  o r  any p a r t  of t h e  N e t  Revenues of the  I ssuer ' s  A i rpo r t ,  
c o n s t i t u t i n g  atsurplus Revenues". The Issuer s h a l l  d e p o s i t  
such  Surp lus  Revenues t o  the  c r e d i t  of t h e  I n t e r e s t  and 
Sinking Fund created pursuant t o  Section 8, t o  t h e  e x t e n t  
necessary t o  pay t h e  pr inc ipa l  and in t e re s t  on t h e  C e r t i f i -  
c a t e s  of  Obligation. Notwithstanding the requirements of 
Sec t ion  8, i f  Surplus Revenues a r e  actual ly  on d e p o s i t  o r  



budgeted f o r  depos i t  i n  t h e  I n t e r e s t  and Sinking  Fund i n  
advance of t h e  t i m e  when ad valorem t a x e s  a r e  scheduled t o  
be l ev ied  f o r  any year ,  t hen  the  amount o f  taxes which 
o therwise  would have been r equ i red  t o  be Levied pursuant  t o  
S e c t i o n  8 may be reduced t o  t h e  ex tent  and by t h e  amount of 
t h e  Surplus Revenues then  on depos i t  i n  t h e  I n t e r e s t  and  
Sinking  Fund o r  budgeted f o r  d e p o s i t  t h e r e i n .  

Sect ion 10. TRANSFER. That  the  nayor  and t h e  C i t y  
S e c r e t a r y  a r e  hereby ordered t o  do any and a l l  t h i n g s  neces- 
s a r y  t o  accomplish t h e  t r a n s f e r  of monies t o  t h e  I n t e r e s t  
and Sinking Fund of t h i s  i s s u e  i n  ample t i m e  t o  pay such 
i t e m s  of p r inc ipa l  and i n t e r e s t .  

Sect ion 11. DEFEASANCE OF CERTIFICATES OF OBLIGATION. 
( a )  Any C e r t i f i c a t e  of Obl iga t ion  and t h e  i n t e r e s t  t he reon  
s h a l l  be deemed t o  be pa id ,  r e t i r e d ,  and no longer  outs tand-  
i n g  (a  "Defeased C e r t i f i c a t e  of  Obl iga t ionn)  wi th in  t h e  
meaning of t h i s  Ordinance, excep t  t o  t h e  e x t e n t  provided i n  
subsec t ion  (d )  of t h i s  Sec t ion ,  when payment o f  t h e  p r i n c i -  
p a l  of such C e r t i f i c a t e  of  Obligat ion,  p l u s  i n t e r e s t  t he reon  
t o  t h e  due d a t e  (whether such due d a t e  be by reason o f  
m a t u r i t y ,  upon redemption, or otherwise) e i t h e r  ( i )  s h a l l  
have been made or  caused t o  b e  made i n  accordance wi th  t h e  
t e r m s  thereof  (including t h e  g iv ing  of any  r e q u i r e d  n o t i c e  
of redemption, or  (ii) s h a l l  have been provided  f o r  on or 
b e f o r e  such due d a t e  by i r revocably d e p o s i t i n g  wi th  or 
making a v a i l a b l e  t o  t h e  Paying AgentlRegistrar  f o r  such  
payment (1) lawful money of the Un i t ed  S t a t e s  of America 
s u f f i c i e n t  t o  make such payment o r  ( 2 )  Government Obliga- 
t i o n s  which mature as t o  p r i n c i p a l  and i n t e r e a t  i n  such  
amounts and a t  such timsa a s  w i l l  insure t h e  a v a i l a b i l i t y ,  
wi thout  reinvestment, of  s u f f i c i e n t  money t o  provide  f o r  
such  payment, and when proper arrangemanta have been made by 
t h e  I s s u e r  w i t h  t he  Paying Agent/Registrar f o r  t h e  payment 
of i t s  s e r v i c e s  u n t i l  a l l  Defeaeed C e r t i f i c a t e s  of Obliga- 
t i o n  s h a l l  have become due and payable. At such  t i m e  a s  a 
C e r t i f i c a t e  of Obligation s h a l l  be deemed t o  b e  a  Defeaeed 
C e r t i f i c a t e  of  Obligat ion hereunder,  aa a f o r e s a i d ,  such  
C e r t i f i c a t e  of Obligation and t h e  i n t e r e s t  t h e r e o n  s h a l l  no 
l o n g e r  be secured by, payable from, o r  e n t i t l e d  t o  t h e  
b e n e f i t s  of,  t h e  ad valorem t a x e s  herein l e v i e d  and pledged I 

a s  provided i n  t h i s  Ordinance, and such  p r i n c i p a l  and  
i n t e r e a t  s h a l l  be payable s o l e l y  from such  money o r  Govern- 
ment Obligatione. ! 

(b)  Any moneys s o  deposi ted w i t h  t h e  Paying 
Agent/Registrar  may a t  t h e  w r i t t e n  d i r e c t i o n  oi! t h e  Issuer .- 

a l s o  be invested i n  Government Obligat ions,  maturing i n  t h e  
amounts and t imes a s  he re inbe fo re  s e t  f o r t h ,  and a11 income 
from such Government Ob l iga t ions  rece ived  by t h e  Paying 
Agent/Registrar  which is not  requi red  f o r  t h e  payment of  t h e  
C e r t i f i c a t e s  of Obligat ion and i n t e r e a t  t he reon ,  w i t h  
r e s p e c t  t o  which such money h a s  been so  d e p o s i t e d ,  s h a l l  b e  



turned over to the Issuer, or deposited as directed in 
writing by the Issuer. 

'V 

(c) The term nGovet.nment Obligations" as used in this 
Section, shall mean direct obligations of the United States 
of America, including obligations the principal of and 
interest on which are unconditionally guaranteed by the 
United States of America, which may be United States Trea- 
sury obligations such as its State and Local Government 

I 
Series, which may be in book-entry form. 

(d) Until all Defeased Certificates of Obligation 
shall have become due and payable, the Paying 
Agent/Registrar shall perform the servicem of Paying 
Agent/Registrar for such befeased certificates of Obligation 
the same as if they had not been defeased, and the Issuer 
shall make proper arrangements to provide and pay for such - 
services as required by this Ordinance. 

Section 12. DAHAGED. MUTILATED, LOST, STOLEN, OR DE- 
STROYED CERTIFICATES OF- OBLIGATION. (a) k E h S S E &  

es of 0 . In the event any outstanding 
Certificate of 0-n is damaged, mutilated, lost, 
stolen, or destroyed, the Paying ~g@nt/Regi~trar ohall cause 
to be printed, executed, and delivered, a new certificate of 
obligation of the same principal amount, maturity, and 
interest rate, as the damaged, mutilated, lost, stolen, or 
destroved Certificate of obligation, in replacement for such 
certificate of Obligation in the manner hereinafter provid- 
ed. 

(b! c c . 
qatioa. l e d ,  

ates of 
muti- 

e e d .  Lost. skolen. or destroved Certificates of Obligation - - - - - , - --. - - - - -  
shall be made bv th& register& owner thereof to the Paying 
~gant/~egistrar: In every case of loss, theft, or destruc- 
tion of a Certificate of Obligation, the registered owner 
i~pplying for a replacement certificate of obligation shall 
furnish to the Issuer and to the Paying Agent/Registrar such 
security or indemnity as may be required by them to uava 
each of them harmless from any loas or damage with respect 
thereto. Also, in every case of loss, theft, or destruction 

1 

of a Certificate of obligation, the registered owner shall 
furnish to the Issuer and to the Paying Agent/Registrar 
evidence to their satiefaction of the loss, theft, or 
destruction of such Certificate of Obligation, as the case 
may be. In every case of damage or mutilation of a Certifi- 
cate of Obligation, the registered owner shall surrender to 
the Paying Agent/Registrar for cancrLlation the Certificate 

- 
of obligation so damaged or mutilateb. 

(c) No D e f ' a u m .  N~twithstanding the forego- 
ing provisions of this Section, in the event any such I Certificate of obligation shall have matured, and no default 



we- 
. . . - 
has occurred which is then continuing in the payment af the 
principal of, redemption premium, if any, or interest on the 
Certificate of Obligation, the Issuer may authorize the 
payment of the same (without surrender thereof except in the 
case of a damaged or mutilated Certificate of Obligation) 
instead of issuing a replacement Certificate of Obligation, 
provided security or indemnity is furnished as above provid- 
ed in this Section. 

Issuincr R t Certificates of 
PgLisatzisn 

(a) 
.*to the i s s c f  any replacement 

certificate of obligation, the Paying Agent/Registrar shall 
charge the registered owner of such Certificate of Obliga- 
tion with all legal, printing, and other expenses in connec- 
tion therewith. Every replacement certificate of obligation 
issued pursuant to the provisions of this Section by virtue 
of the fact that any Certificate of obligation is lost, 
stolen, or destroyed shall constitute a contractual obliga- 
tion of the Issuer whether or not the lost, stolen, or ! 
destroyed Certificate of Obligation shall be found at any 
time, or be enforceable by anyone, and shall be entitled to 
all the benefits of this Ordinance equally and proportion- 
ately with any and all other Certificates of Obligation duly 
issued under this Ordinance. 

(e? ~ u s h c z U 2 u o r  Issuinq R a L a m ~ n t  Cezcificates Qf -. In accordance with Section a of Vernon's Ann. 
Tex. Civ. St. Art. 717k-6, this Section 12 of this Ordinance 
shall constitute authority for the issuance of any such 
replacement certificate of obligation without necessity of 
further action by the governing body of the Issuer or any 
other body or person, and the duty of the replacement of 
such certificates of obligation is hereby authorized and 
imposed upon the Paying Agent/Registrar, and the Paying 
Agent/Registrar shall authenticate and deliver such Certifi- 
cates of Obligation in the form and manner and with the 
effect, as provided in Section B(d) of this Ordinance for 
Certificates of Obligation issued in conversion and exchange 
for other Certificates of Obligation. 

Section 13. CUSTODY, APPROVAL, AND REGISTRATION 01.' 
CERTIFICATES OF OBLIGATION: BOND COUNSEL'S OPINION: CUSIP 
NUMBERS AND CONTINGENT INSURANCE PROVISION, IF OBTAINED. 
The Mayor of the Isauer is hereby authorized to have control 
of the Initial Certificate of Obligation issued hereunder I 

and all necessary records and proceedings pertaining to the 
Initial Certificate of Obligation pending its delivery and 
its investigation, examination, and approval by the Attorney 
General of the State of Texas, and its registration by the 
Com~troller of Public Accounts of the State of Texas. Upon .- 
registration of the initial certificate of 0bll.gation said 
Comatroller of Public Accounts (or a de~uty designated in 
writing to act for said ~ o m ~ t r o l l ~ r )  shali manually sign the 
comptroller's Registration Certificate on the Initial 
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Certificate of Obligation, and the seal of said Comptroller 
shall be impressed, or placed in facsimile, on the Initial 
Certificate of Obligation. The approving legal opinion Of 
the Issuer's Certificate of Obligation Counsel and the 
assigned CWSIP numbers may, at the option of the Issuer, be 
printed on the Initial Certificate of Obligation or on any 
Certificates of Obligation issued and delivered in conver- 
sion of and exchange or replacement of any Certificate of 
Obligatior, but neither shall have any legal effect, and 
shall be solely for the convenience and information of the 
regiatered owners of the Certificates of Obligation. In 
addition, if bond insurance is obtained, the Certificates Of 
obligation may bear an appropriate legend as provided by the 
insurer. 

Section 14. COVENANTS REGARDING TAX EXEMPTION. The 
Issuer covenants to take any action or refrain from any 
action which would adversely affect: the treatment of the 
Certificates of Obligation as obligations described in 
Section 103 of the Internal Revenue Code of 1986 (the 
*eCodeg*), the interest on which is not includable in the 
ngroas of the holder for purposes of federal income 
taxation. In furtherance thereof, the Iaauer covenants aa 
follows: 

(a) to take any action to assure that no more than 10 
percent of the proceeda of the Certificates of Obligation 
(less amounts deposited to a reserve fund, if any) are used 
for any "private business use," as defined in Section 
141(b) (6) of the Code or, if more than 10 percent of the 
proceeda are PO wed, that auounts, whether or not received 
by the Issuer, with respect to such private bueiness use, do 
not, under the terms of this Ordinance, or any underlying 
arrangement, directly or indirectly, secure or provide for 
the payment of more than 10 percent of the debt service on 
the Certificates of Obligation, in contravention of Section 
141(b) (2) of the Code; 

., 
1 V S 1 .  
LWB (b) to take any action to assure that in the event &I that the "private business useH described in subsection (a) 

hereof exceeds 5 percent of the proceeds of the Certificates 
of Obligation (less amounts deposited into a reserve fund, 
if any) then the amount in excess of 5 percent is used for a 
**private business use" which ie "related" and not "diapro- 

-. .~ . -j portionate," within the meaning oi Section 141(b) (3) of the 
..s:<?: Code, to the governmental use; 
a, 
*$. 
* ..,... - (c) to take any action to assure that no amount which 
,+?! is greater than the lesser of $5,000,000, or 5 percent of . .+,... the proceeds of the Certificates of Obligation (less amounts 

------deposited into a reserve fund, if any) is directly or 
indirectly used to finance loans to persons, other than 
state or local governmental units, in contravention of 

'V Section L41(c) of the Code; 



. . 
(d) to refrain from taking any action which 'would 

otherwise result in the Certificates of Obligation being 

. . . . .  
treated as Hprivate activity bondsn within the meaning of 
.Section 14t(b) of the Code: . . . ,~ . . . . . .  ..". 

. . 

(e) to refrain from taking any action that would 
result in the Certificates of obligation being nfederally 
guaranteedt* within the meaning of Section 149(b) of the 
Code ; 

(f) to refrain from using any portion of the proceeds 
of the Certificates of Obligation, directly or indirectly, 
to acquire or to replace fundti which were used, directly or 
indirectly, to acquire investment property (as defined in 
Section 148(b) (2) of the Code) which produces a materially 
higher yield over the term of the Certificates of Obliga- 
tion, other than investment property acquired with -- 

(1) proceeds of the Certificates of Obligation 
invested for a reasonable temporary period of 3 years 
or less or, in the case of a refunding bond, for a 
period of 30 days or less until such proceeds are 
needed for the purpose £or which the certificates of 
obligation are issued, 

(2) amounts invested in a bona fide debt service 
fund, within the meaning of Section 3.103-13(b)(l2) of 
the Treasury Regulations, and 

(3) amounts deposited in any reasonably required 
reserve or replacement fund to the extent such amount6 
do not exceed 10 percent of the proceeds of the CertiP- 
icates of Obligation; 

(g) to otherwise restrict the use of the proceeds of 4 
the Certificates of Obligation or amounts treated as pro- 
ceeds of the Certificates of Obligation, as may be neces- 
sary, so that the Certificates of Obligation do not other- 
wise contravene the requirements of Section 148 of the Code 
(relating to arbitrage) and, to the extent applicable, 
Section 149(d) of the Code (relating to advance refundings); 

(h) to pay to the United States of America at least 
once during each five-year period (beginning on the date of 
delivery of the Certificates ~f Obligation) an amount that 
is at least equal to 90 percent of the t*Excess Earnings," 
within the meaning of Section 148(f) of the Code and to pay 
to the United Statas af America, not Eater than 60 days . - after the Certificates of Obligation have been paid in full, --A 

100 percent o f  the amount then required to be paid as a 
result of Excess Earnings under Section 148(f) of the Coda; 
and .., 

2 9 
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(i) to maintain such records as will enable the Issuer 
to fulfill its responsibilities under this Section .- section 148 of the Code and to retain such records for at 
least six years eollowing the final payment of principal and 
interest on the Certificates of Obligation. -I- - . T7T^7. 

St is the understanding of the Issuer that the coven- 
ants contained herein are intended to assure compliance with 
the Code and any regulations or rulings promulgated by the 
U . S .  Department of the Treasury pursuant thereto. In the 
event that regulations or ruling are hereafter promulgated 
which modify, or expand provisions of the Code, as applic- 
able to the Certificates of Obligation, the Issuer will not: 
be required to comply with any covenant contained herein to 
the extent that such modification or expansion, in the 
opinion of nationally-recognized bond counsel, will not 
adversely affect the exemption from f41deral income taxation 
of interest on the certificates of Obligation under Section 
I03 of the Code. In the event that regulations or rulings 
are hereafter promulgated which impose additional require- 
ments which are applicable to the Certificates of Obliga- 
tion, the Issuer agrees to comply with the additional 
requirements to the extent necessary, in the opinion of 
nationally-recognized bond counsel, to preserve the exemp- 
tion from federal income taxation of interest on t,he Cer- 
tificates of Obligation under Section 103 of the Code. 

\ 
Section 15. DESIGNATION AS QUALIFIED TAX-EXEMPT 

CERTIFICATES OF OBLIGATION. The Issuer hereby designates 
the Certif icatea of Obligation as "qualified tax-exempt 
bonds1* as defined in Section 265(b) (3) of the Code. In 
furtherance of such designation, the Issuer represents, 
covenants and warrants the following: (a) that during the 
calendar year in which the Certificate6 of Obligation are 
issued, the Issuer (including any subordinate entities) has 
not designated nor will deeignate bonds, which when aggre- 
gated with the Certificatee of Obligation, will result in 
more than $10,000,000 of "qualiiied tax-axempt bonds* being 
issued; and (b) that the Issuer reasonably anticipates that 
the amount of tax-exempt obligations issued during the 
calendar year in which the Certificates of Obligation are 
issued, by the Issuer (or any subordinate entities) will not 
exceed $10,000,000. 

Section 16. S A U  OF INITIAL CERTIFICATE OF OBLIGATION. 
The Initial Certificate of Obligation is hereby sold and 
shall be delivered to FIRST REPlJ131dTCBANK D ~fnsr  cash for 
the aar value thereof and accrued inter*thereon to date 
of delivery, plus a premium of $- -0- . It is hereby offi- - .-- 
cially found, determined, and declared that the Initial 
Certificate of Obligation has been sold at public sale to 
the bidder offering the lowest interest cost, after rectriv- 
ing sealed bids pursuant to an Official Notice of Sale and 
Bidding Instructions and Official Statement dated June 3, 1 

Ip, 



1988, prepared and d i s t r i b u t e d  i n  connection with t h e  s a l e  
of t he  I n i t i a l  C e r t i f i c a t e  of Obligation. Said Of f i c i a l  
Notice of sale and Bidding Ins t ruc t ions  and O f f i c i a l  S ta te -  
ment, and any addenda, supplement, or amendment t h e r e t o  have 
been and a r e  hereby approved by t h e  governing body of t h e  
f seuer ,  and t h e i r  use i n  t he  o f f e r  and sa l e  of t h e  C e r t i f i -  
cates of Obligation is hereby approved. It is fu r the r  
o f f i c i a l l y  found, determined, and declared t h a t  t h e  state- 
ments and representa t ions  containea in  said O f f i c i a l  Notice 
of S a l e  and Off ic ia l  Statement a r e  t rue  and co r r ec t  i n  a l l  
ma te r i a l  respects,  t o  the  b e s t  knowledge and be l i e f  of t h e  
governing body of t h e  Issuer.  

Sect ion 17 .  EMERGENCY. It i a  hereby o f f i c i a l l y  found 
and determined t h a t  a case of emergency o r  urgent publ ic  
neces s i t y  e x i s t s  which  requires  t h e  holding of t h e  meeting 
at which t h i s  Ordinance is passed, such emergency o r  urgent 
publ ic  necess i ty  being t h a t  t h e  proceeds from t h e  s a l e  of 
t h e  proposed c e r t i f i c a t e s  of obligation are required as soon 
as poss ib le  and without delay f o r  necessary and urgently 
needed publ ic  improvements, and public safe ty  and t h a t  t h i s  
Ordinance s h a l l  become e f f ec t ive  on one reading; and t h a t  
s a i d  meeting was open t o  t he  pubiic,  and publ ic  no t ice  Of 
t h e  t i m e ,  place and purpose of s a i d  meeting was given, a l l  
as required by Vernon's Ann. Civ. S t .  Art ic le  6252-17. 

Sect ion 18. SEVERABILITY. That t he  provisions of t h i s  
Ordinance a r e  severable: and i n  case  any one o r  more of t he  
prov is ions  of t h i s  Ordinance o r  t h e  application thereof t o  
any person o r  circumstance should be hold t o  be inval id ,  
uncons t i tu t iona l ,  o r  i ne f f ec t ive  a s  t o  any person o r  circum- 
s tance ,  t h e  remainder of t h i s  Ordinance nevertheless s h a l l  
b e  va l id ,  and the  appl icat ion of any such inva l id  provision 
t o  persons o r  circumstances other than those a s  t o  which it 
is held  inva l id  eha l l  not  be a f fec ted  thereby. 

DULY PASSED AND APPROVED by  t h e  C i t y  of Mesquite, 
Texas on t h e  2 0 t h  day of J u n e ,  2988 .  

A d /' 

City Secretary ......... 




