
ORDINANCE NO. 1894 000911 
AUTIIORIZING THE ISSUANCE OF CERTIFICATES OF OBLIGATION 

.~ .. ~" -,---. . -.---*-.- -- ... 
THE STATE O F  TEXAS 
COUNTY OF DALLAS 
CITY OF MESQUITE 

WHEREAS, t h e  C i t y  Council deems it a d v i s a b l e  t o  i s s u e  
C e r t i f i c a t e s  of  Obl iga t ion  i n  t h e  amount of $370,000 f o r  t h e  
purpose of paying ,  i n  whole or i n  p a r t ,  c o n t r a c t u a l  o b l i g a t i o n s  
f o r  acqu i r ing  land f o r  a  s a n i t a t i o n  l a n d f i l l ,  and t o  pay a l l  or 
a  por t ion  of  t h e  l e g a l  and f i s c a l  fees i n  connection wi th  t h i s  
p r o j e c t ;  and 

WHEREAS, t h e  C e r t i f i c a t e s  of  Obligat ion h e r e i n a f t e r  
authorized and  des igna ted  are t o  be issued and de l ive red  f o r  
cash pursuant  t o  A r t i c l e  2368a.1, V.A.T.C.S. ; and 

WHEREAS, the  C i t y  Council h a s  h e r e t o f o r e ,  on the  16 th  day 
of May, 1983, passed an ordinance au thor iz ing  and d i r e c t i n g  t h e  
c i t y  s e c r e t a r y  to  g i v e  not ice  of i n t e n t i o n  t o  i s s u e  C e r t i f i c a t e s  
of Obligation: and 

WHEREAS, s a i d  n o t i c e  has been duly publ i shed  in  t h e  Mesquite 
Daily News, a newspaper of  g e n e r a l  c i r c u l a t i o n  i n  sa id  C i t y ,  i n  
its issues o f  May 2 0 ,  1983, and May 2 7 ,  1983: and 

WHEREAS, the  c i t y  xeceived n o  p e t i t i o n  from the q u a l i f i e d  
e l e c t o r s  of t h e  C i ty  p ro te s t ing  t h e  issuance of such C e r t i f i c a t e s -  
of Obligat ion;  and 

WHEREAS, it is  considered to  be t o  t h e  b e s t  i n t e r e s t  of  t h e  
City t h a t  s a i d  i n t e r e s t  bear ing C e r t i f i c a t e s  of o b l i g a t i o n  of 
even denominations i n  t h e  amount of $5,000 t o  be issued. 

BE I T  ORDAINED BY THE C I T Y  COUNCIL OF THE CITY OF MESQUITE, 
TEXAS : 

1. That  t h e  C i t y ' s  C e r t i f i c a t e s  of  Obl iga t ion ,  t o  be c a l l e d  
t h e  "CITY O F  MESQUITE, TEXAS, CERTIFICATES OF OBLIGATION, SERIES 
1983" s h a l l  b e  i s sued  under and by v i r t u e  of t h e  Cons t i tu t ion  and 
laws of  the S t a t e  of Texas, f o r  t h e  purpose of paying, i n  whole 
o r  i n  p a r t ,  c o n t r a c t u a l  o b l i g a t i o n s  f o r  a c q u i r i n g  land f o r  a  
s a n i t a t i o n  l a n d f i l l ,  and t o  pay a l l  o r  a p o r t i o n  of t h e  l e g a l  and 
f i s c a l  fees  i n  connect ion w i t h  t h i s  project .% _ ...~~. 

2 .  That s a i d  C e r t i f i c a t e s  of Obligat ion s h a l l  be da t ed  
June 1, 1983, s h a l l  be numbered c o n s e c ~ ~ t i v e l y  from one upward, 
s h a l l  be i n  t h e  denomination of $5,000 each,  aggrega t ing  $470,000, 
s h a l l  become due and payable on August 1 of each of t h e  yea r s  as r follows : 
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3 .  That the C e r t i f i c e t e s  of  Obligat ion scheduled t o  mature 
dur ing  the  years, r e spec t ive ly ,  set f o r t h  below s h a l l  bear i n t e r e s t  
a t  t h e  following r a t e s  per  annum: 

m a t u r i t i e s  1984 
m a t u r i t i e s  19% 
m a t u r i r i e s  1 9 s  
m a t u r i t i e s  1 9 2  
m a t u r i t i e s  1 9  91 
m a t u r i t i e s  19- 

through 
through 
through 
through 
through 
throuah 

m a t u r i t i e s  19- - throu;jh 19-. - - 0  - % 

evidenced by i n t e r e s t  coupons which s h a l l  apper ta in  t o  s a i d  
C e r t i f i c a t e s  of Obligat ion,  and which s h a l l  be payable i n  t h e  
manner provided and on t h e  dates s t a t e d  i n  t h e  F0.W OF CERTIFICATE 

---.I s e t  f o r t h  i n  this Ordinance. 

4. That s a i d  Cer t r f r ca t ea  of Obligat ion and i n t e r e s t  coupons 
s h a l l  be  issued,  s h a l l  be  payable, s h a l l  have t h e  c h a r a c t e r i s t i c s  
and s h a l l  be signed and executed (and s a i d  C e r t i f i c a t e  s h a l l  be 

4 

s e a l e d ) ,  a l l  as provided,  and i n  t h e  manner ind ica ted ,  i n  t h e  
FORM OF CERTIFICATE set  fo r th  i n  t h i s  Ordinance. 

5. That t h e  form of said C e r t i f i c a t e s  of Obligation, 
i nc lud ing  the form of Regis t ra t ion  C e r t i f i c a t e  of t h e  Comptroller 
of  P u b l i c  Accounts of t h e  S ta te  of  Texas t o  be pr in ted  and endorsed 
on e a c h  of said C e r t i f i c a t e s ,  and the  £ o m  of t h e  a foresa id  
i n t e r e s t  coupons which s h a l l  appertain and be at tached i n i t i a l l y  
t o  each of said C e r t i f i c a t e s ,  s h a l l  be,  r e spec t ive ly  s u b s t a n t i a l l y  - 
a s  fo l lows :  

FORM OF CERTIFICATE 

NO. - $5,000 

UNITED STATES OF NIERICA 
STATE OF TEXAS 

COUNTY OF DALLAS 
CITY OF M2SOUITE. TEXAS 
CERTIFICATE --OF OBLIGATION 

SERIES 1983 



ORDINANCE/PAGE 3 (?0093 
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I) ON AUGUST 1, 19 , THE CITY OF MESQUZTE, COUNTY OF DALLAS, 
STATE OP TEXAS, prornzes t o  pay t o  bearer hereof  t h e  p r i n c i p a l  ... ...., 
amount of 

FIVE THOUSAND DOLLARS 

and t o  pay i n t e r e s t  thereon, from the  d a t e  he reo f ,  a t  t h e  r a t e  of 
% Fer annum, evidenced by i n t e r e s t  coupons payable on February 1, 

'TVgd, and s e m i a n ~ u a l l y  t h e r e a f t e r ,  w h i l e  t h i s  C e r t i f i c a t e  is 
o u t s  tanding. 

THE PRINCIPAL of t h i s  C e r t i f i c a t e  of Obligat ion and t h e  
i n t e r e s t  coupons appertaining here to  s h a l l  be paysble t o  b e a r e r ,  
i n  lawful money of t h e  United S t a t e s  of America, irrithout exchange 
o r  co l l ec t ion  charges t o  t h e  bearer ,  upon p resen ta t ion  and sur render  
of t h i s  C e r t i f i c a t e  of  Obligation o r  proper  i n t e r e s t  coupons at  
t h e  following, which s h a l l  c o n s t i t u t e  and be def ined  a s  t h e  "Paying 
Agent" f o r  t h i s  Se r i e s  of C e r t i f i c a t e s :  

MERCANTILE NATIONAL BANK AT DALLAS, DALLAS, TEXAS 

THIS CERTIFICATE OF OBLIGATION i s  o n e  of a  s e r i e s  dated a s  
of June 1, 1983, issued i n  t h e  p r i n c i p a l  amount of $370,000,  f o r  
t h e  purpose o f  paying, i n  whole o r  i n  p a r t ,  c o n t r a c t u a l  ob l iga-  
t i o n s  f o r  acquir ing land fo r  a  s a n i t a t i o n  l a n d f i l l ,  and t o  pay 
a l l  or a  portion o f  the  l ega l  and f i s c a l  f e e s  i n  connection wi th  
t h i s  pro jec t .  

I T  IS IIEREBY c e r t i f i e d ,  r e c i t e d  and covenanted t h a t  t h i s  
C e r t i f i c a t e  of Obligation has been duly and v a l i d l y  au thor ized ,  
i s sued  and del ivered;  t h a t  a l l  a c t s ,  cond i t ions ,  and t h i n g s  i 
r equ i r ed  o r  proper t o  be performed, e x i s t  and be  done precedent  
to o r  i n  t h e  au thor iza t ion ,  issuance and d e l i v e r y  of  t h i s  Ce r t i -  
f i c a t e  of Obligation have been performed, e x i s t e d  and been done 
i n  accordance with l a w :  t h a t  t h i s  C e r t i f i c a t e  of Obligat ion is a 
gene ra l  ob l iga t ion  of sa id  Ci ty ,  issued on t h e  f u l l  f a i t h  and 
c r e d i t  thereof;  and t h a t  annual ad valorem t a x e s  s u f f i c i e n t  t o  
provide f o r  the payment of the  i n t e r e s t  on and p r i n c i p a l  of t h i s  
C e r t i f i c a t e  o f  Obligat ion,  a s  such i n t e r e s t  comes due and such 
p r i n c i p a l  matures, have been levied and ordered t o  be l e v i e d  
a g a i n s t  a l l  taxable  property i n  s a i d  C i t y ,  and have been pledged 
i r revocably  fo r  such payment, within t h e  l i m i t  p rescr ibed  by law. 

I N  WITNESS WHEREOF, t h i s  C e r t i f i c a t e  and t h e  i n t e r e s t  coupons 
apper ta in ing  hereto have been s igned w i t h  the  facsimi-le s i g n a t u r e  
of the Mayor of s a id  City and countersigned wi th  the  f a c s i m i l e  
s igna tu re  of the City Secretary of  s a i d  C i ty ,  and t h e  o f f i c i a l  
s e a l  of s a i d  City has been duly impressed, o r  placed i n  f acs imj l e  
on t h i s  C e r t i f i c a t e .  

-- XXXXXXXXXX -- XXXXXXXXXX 
Ci ty  Secretary May or 

. . .  
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FORM OF COMPTROLLER'S REGIST?.ATION CERTIFICATE 

. -. . --., ~. . -..- 
COMPTROLLER'S REGISTRATION CERTIFICATE: REGISTER MO. 

I hereby c e r t i f y  t h a t  t h i s  C e r t i f i c a t e  o f  Obligation has  been 
examined, c e r t i f i e d  as t o  v a l i d i t y  and approved by t h e  Attorney 

. B 
General of t h e  S t a t e  of Texas, and t h a t  t h i s  C e r t i f i c a t e  of  
Obl iga t ion  h a s  been r e g i s t e r e d  by t h e  Comptroller of Publ ic  
Accounts of t h e  S t a t e  of Texas. 

WITNESS my s i g n a t u r e  and seal t h i s  

i.. > .  - .  , , , .  
.......... . . .  ".* --;' 4 

=::i.q . ,.,.... 
.-.% -, ..&. 
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Comptroller o f  Public Accounts 
of the S t a t e  of  Texas 

FORM OF INTEREST COUPON 

NO. $ 

THE CITY OF MESQUITE, COUNTY OF DALLAS, STATE OF TEXAS, 
promises t o  pay t o  bearer  t h e  amount shown on t h i s  i n t e r e s t  
coupon i n  l awfu l  money of t h e  United S t a t e s  of America, without  
exchange o r  c o l l e c t i o n  charges  to the  bearer  hereof ,  upon presen- 
t a t i o n  and s u r r e n d e r  of t h i s  i n t e r e s t  coupon a t  the  MERCANTILE 
NATIONAL BANK AT DALLAS, DALLAS, TEXAS, s a i d  amount  being i n t e r e s t  
due t h a t  day o n  t h e  C e r t i f i c a t e  o f  Obligat ion bearing t h e  nunber 
h e r e i n a f t e r  des igna ted ,  of t h a t  i s s u e  of CITY OF MESQUITE, TEXA5, 
CERTIFICATES OF OBLIGATION, SERIES 1983, Dated June  1, 1983. 
C e z t i f i c a t e  o f  Obl iga t ion  N o .  

XXXXXXXXXX XXXXXXXXXX 
C i ty  s e c r e t a r y  Mayor 

6. That a  s p e c i a l  " I n t e r e s t  and Sinking Fund" is hereby 
c r e a t e d  and s h a l l  be  e s t a b l i s h e d  and maintained by t h e  City a t  
an o f f i c i a l  depos i to ry  bank of  s a i d  City.  Sa id  I n t e r e s t  and 
Sinking Fund s h a l l  be kept  s e p a r a t e  and a p a r t  from a l l  o the r  
funds and accoun t s  of s a i d  C i t y ,  and s h a l l  be used only f o r  
paying t h e  i n t e r e s t  on and p r i n c i p a l  of s a i d  C e r t i f i c a t e s  of 
0k. l igat ion.  A l l  ad valorem t a x e r  levied and c o l l e c t e d  f o r  and 
on account  o f  s a i d  C e r t i f i c a t e s  o f  Obligat ion s h a l l  be  depos i ted ,  
as c o l l e c t e d ,  t o  t h e  c r e d i t  of  s a i d  I n t e ~ e s t  and Sinking Fund. - -  
During each y e a r  while  any of s a i d  C e r t i f i c a t e s  of Obligat ion or 
i n t e r e s t  coupons apper ta in ing  t h e r e t o  a r e  outs tanding and unpaid,  
t h e  C i t y  Council  o f  s a id  C i t y  s h a l l  compute and a s c e r t a i n  a  r a t e  
and amount of  ad valorem t a x  which w i l l  be s u f f i c i e n t  t o  r a i s e  
and produce t h e  money required to pay t h e  i n t e r e s t  an s a i d  
C e r t i f i c a t e s  o f  Obligat ion as such p r i n c i p a l  matures (but  never 
less t h a n  2 %  o f  t h e  o r i g i n a l  amount . ~ of s a i d  C e r t i f i c a t e s  . .  of 

. .~ .......A 



Obl iga t ion  a s  a  s i n k i n g  fund each y e a s ) ;  and s a i d  t a x  s h a l l  be 
based on the  l a t e s t  approved t a x  ro l l s  o f  s a i d  C i t y ,  w i t h  f u l l  
al lowances being made f o r  t a x  d e l i n q u e n c i e s  and t h e  cost of t a x  
c o l l e c t i o n .  S a i d  r a t e  and amount o f  ad valorem t a x  is  hereby 
l e v i e d ,  and i s  hereby o rde red  t o  be l e v i e d ,  a g a i n s t  a l l  t a x a b l e  
p r o p e r t y  i n  s a i d  C i t y ,  f o r  e a c h  yea r  whi le  any of s a i d  C e r t i f i -  
c a t e s  o f  Obl iga t ion  o r  i n t e r e s t  coupons apper ta in ing  t h e r e t o  a r e  
ou t s t and ing  and unpaid ,  and s a i d  tax s h a l l  be a s sessed  and 
c o l l e c t e d  each such year  and d e p o s i t e d  t o  t h e  c r e d i t  o f  the  
a f o r e s a i d  Interest and S ink ing  Fund. Said ad valorem t a x e s  
s u f f i c i e n t  t o  p ~ o v i d e  f o r  t h e  payment o f  t h e  i n t e r e s t  on  and 
p r i n c i p a l  of s a i d  C e r t i f ~ c a t e s  of  O b l i g a t i o n ,  a s  such i n t e r e s t  
comes due and sdch p r i n c i p a l  matures ,  a r e  hereby pledged i r r e v o -  
c a b l y  f o r  such payment, w i t h i n  t h e  l i m i t  p resc r ibed  by law. 

7 .  That t h e  Mayor and t h e  C i t y  Sec re ta ry  a r e  hereby o rde red  
t o  do any and a l l  t h i n g s  necessa ry  t o  accomplish t h e  t r a n s f e r  Of 
monies t o  the I n t e r e s t  and S ink ing  Fund of t h i s  i s s u e  i n  ample 
t i m e  t o  pay such i tems o f  p r i n c i p a l  and i n t e r e s t .  

8 .  That t h e  Mayor of s a i d  C i t y  i s  hereby au thor ized  t o  
have c o n t r o l  o f  s a i d  C e ~ t i f i c a t e s  o f  Obl iga t ion  and a l l .  necessary  
r e c o r d s  and proceedings  p e r t a i n i n g  t o  s a i d  C e r t i f i c a t e s  of Obli-  1 

g a t i o n  pending t h e i r  d e l i v e r y  and t h e i r  i n v e s t i g a t i o n ,  examinat isn  
and approval by t h e  Attorney Genera l  o f  t h e  S t a t e  of Texas, and 
t h e i r  r e g i s t r a t i o n  by t h e  Comptrol ler  of  Publ ic  Accounts of t h e  
S t a t e  of  Texas. Upon r e g i s t r a t i o n  o f  s a i d  C e r t i f i c e t e s  s a i d  
Comptrol ler  o f  Pub l i c  Accounts ( o r  a  deputy  des ignated  i n  w r i t i n g  
t o  a c t  f o r  s a i d  Comptrol ler )  s h a l l  manually s i g n  t h e  Compt ro l l e r ' s  1 
R e g i s t r a t i o n  C e r t i f i c a t e  p r i n t e d  and endorsed on each o f  s a i d  
C e r t i f i c a t e s  o f  O b l i g a t i o n ,  and t h e  s e a l  of s a i d  Comptrol ler  
s h a l l  b e  impressed o r  p laced  i n  f a c s i m i l e ,  od each of s a i d  C e r t i -  
f i c a t e s  of Obl iga t ion .  

9 .  That t h e  C i ty  covenan t s  t o  and with t h e  purchaaers of  
t h e  C e r t i f i c a t e s  cf O b l i g a t i o n  t h a t  i t  w i l l  make no u s e  of t h e  
proceeds  of t h e  C e r t i f i c a t e s  of  Obl iga t ion  a t  any t i m e  throughout  
t h e  term of t h i s  issue o f  C e r t i f i c a t e s  of  Obl iga t ion  which, i f  
such use had been reasonably  expected  on t h e  d a t e  of d e l i v e r y  Of 
t h e  C e r t i f i c a t e s  of  O b l i g a t i o n  t o  and payment f o r  the C e r t i f i c a t e s  
o f  Obligat ion by t h e  p u r c h a s e r s ,  would have caused t h e  C e r t i f i c a t e s  
of  Obligat ion t o  b e  a r b i t r a g e  bonds w i t h i n  t h e  meaning of S e c t i o n  
1 0 3 ( c )  of  t h e  I n t e r n a l  Revenue Code o f  1954, a s  amended, o r  any 
r e g u l a t i o n s  o r  r u l i n g s  p e r t a i n i n g  t h e r e t o ;  and by t h i s  Covenant 
t h e  C i t y  i s  o b l i g a t e d  t o  comply wi th  t h e  requirements o f  t h e  
a f o r e s a i d  Sec t ion  103(c )  and a l l  a p p l i c a b l e  and p e r t i n e n t  Depart- ~ --I 

ment of t h e  Treasury  r e g u l a t i o n s  r e l a t i n g  t o  a r b i t r a g e  bonds. The 
C i t y  f u r t h e r  covenants  t h a t  t h e  proceeds of t h e  C e r t i f i c a t e s  of 
Obl iga t ion  w i l l  n o t  o the rwise  be used d i r e c t l y  o r  i n d i r e c t l y  so 
as t o  cause a l l  o r  any p a r t  of  t h e  C e r t i f i c a t e s  of  Obl iga t ion  t o  

Y be o r  become a r b i t r a g e  bonds w i t h i n  t h e  meaning of  t h e  a f o r e s a i d  
S e c t i o n  1 0 3 ( c ) ,  o r  any r e g u l a t i o n s  o r  r u l i n g s  p e r t a i n i n g  t h e r e t o .  1 

. . .................... . . . . . . . . .  <..As',.&. . . . . .  . ..Y!=~ 
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10.  That  it i s  hereby o f f i c i a l l y  found and  determined t h a t  a  
case of emergency o r  u r g e n t  p u b l i c  n e c e s s i t y  e x i s t s  which r e q u i r e s  
t h e  h o l d i n g  of  the  meeting a t  which t h i s  Ordinance i s  passed,  and  
such  Ordinance  i s  passed as an emergency measure, such emergency 
o r  u r g e n t  p u b l i c  n e c e s s i t y  being t h a t  t h e  proposed C e r t i f i c a t e s  of 
O b l i g a t i o n  are requ i red  as  soon as p o s s i b l e  and w i t h o u t  d e l a y  far 

' '  I 
n e c e s s a r y  and urgent ly  needed p u b l i c  improvements; and t h a t  s a i d  
m e e t i n g  was open to t h e  p u b l i c  and p u b l i c  n o t i c e  o f  t h e  time, 
p l a c e  and  purpose of  s a i d  meeting w a s  given,  a l l  a s  r equ i red  by 
Vernon 's  Ann. Civ. S t . ,  Article 6252-17. 

S e c t i o n  11. That  s a i d  C e r t i f i c a t e s  of O b l i g a t i o n  a r e  he reby  
s o l d  and s h a l l  be d e l i v e r e d  t o  Republic Bank Dal las fo r  cash  f o r  
t h e  p a r  v a l u e  the reof  and accrued i n t e r e s t  t h e r e o n  t o  d a t e  of  
d e l i v e r y ,  p l u s  a  premium of $ -0- . S t  i s  h e r e b y  o f f i c i a l l y  
found,  determined,  and dec la red  t h a t  s a i d  p u r c h a s e r  i s  t h e  h i g h e s t  
b i d d e r  f o r  s a l d  C e r r i f i c a t c s  of  Obl igat ion,  and  t h a t  s a i d  C e r t i f i -  
c a t e s  o f  Obl iga t ion  have been s o l d  a t  pub l i c  sale t o  the  b i d d e r  
o f f e r i n g  t h e  lowest i n t e r e s t  cost, a f t e r  r e c e i v i n g  s e a l e d  b i d s  
p u r s u a n t  t o  a  Notice o f  Sa le  and O f f i c i a l  S t a t e m e n t ,  da ted  

2 3 ,  1983, prepared and d i s t r i b u t e d  i n  connec t ion  B.yL.1- 
w i t h  t h e  s a  e of s a i d  C e r t i f i c a t e s  o f  Obl iga t ion .  Sa id  Notice of 
S a l e  and  O f f i c i a l  S ta tement  have been and a r e  h e r e b y  approved b y  . 
the C i t y  Council .  It i s  f u r t h e r  o f f i c i a l l y  f o u n d ,  determined a n d  
d e c l a r e d  t h a t  t h e  s t a t e m e n t s  and r e p r e s e n t a t i o n s  con ta ined  i n  s a i d  
Notice o f  S a l e  and O f f i c i a l  S ta tement  a r e  t r u e  and  c o r r e c t  i n  a l l  
material r e s p e c t s ,  t o  t h e  b e s t  knowledge and b e l i e f  of t h e  C i t y  I 
Counc i l .  

DULY PASSED AND APPROVED by t h e  Ci ty  Counc i l  of the  C i t y  
of  M e s q u i t e ,  Texas, on the  6 t h  day o f  June, A.D.. 1983. 

ATTEST: 
-A Mrs. Brunhr ld  NyStrOm 
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