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ORDINANCE NO. 1770 

THE STATE OF TEXAS 
COUNTY OF DALLAS 
CITY OF MESQUITE : 

WHEREAS, t h e  bonds  h e r e i n a f t e r  a u t h o r i z e d  were d u l y  and  
f a v o r a b l y  voted a t  e l e c t i o n s  h e l d  i n  s a i d  C i t y  on  t h e  2 3 r d  day 
o f  Oc tober ,  1976, and t h e  22nd d a y  o f  O c t o b e r ,  1977;  and  

WHEREAS, out  o f  t h e  bonds v o t e d  a t  t h e  e l e c t i o n  h e l d  o n  
October  23, 1976, f o r  v a r i o u s  G e n e r a l  O b l i g a t i o n  p u r p o s e s ,  t h e  
f o l l o w i n g  p rev ious ly  have  been i s s u e d  and d e l i v e r e d :  

$1,030,000 o u t  of  a v o t e d  t o t a l  o f  $11,650,000 f o r  
t h e  purpose o f  t h e  c o n s t r u c t i o n  and improve- 
ment of  t h e  r o a d s ,  b r i d g e s ,  and streets of 
s a i d  C i t y ,  i n c l u d i n g  p r o v i d i n g  d r a i n a g e  i n  
connec t ion  t h e r e w i t h ,  r e p r e s e n t e d  by p a r t  
^ F  Ch^ ,.^..3,. ^ F  ^.-.^.- . n - 0  
,A ,.., -,..,, ,, SL,l,, ,,, aiid S e r i e s  1313; 

$1,735,000 o u t  of  a  v o t e d  t o t a l  o f  $3,500,000 f o r  t h e  
purposc  of  c o n s t r u c t i n g  permanent  d r a i n a g e  
and f lood c o n t r o l  improvements f o r  said C i t y ,  
r e p r e s e n t e d  by p a r t  o f  t h e  bonds o f  S e r i e s  
1978 and S e r i e s  1979;  

$ 685,000 o u t  of  a  v o t e d  t o t a l  o f  $3 ,500,000 f o r  con- 
s t r u c t i n g  and  pe rmanen t ly  e q u i p p i n g  p u b l i c  
l i b r a r i e s ,  r e p r e s e n t e d  by p a r t  o f  t h e  bonds 
o f  S e r i e s  1 9 7 8  and S e r i e s  1979;  

$ 455,000 out. of a v o t e d  to ta l  o f  $500,000 f o r  t h e  
purpose  of p u r c h a s i n g  and p e r m a n e n t l y  improving 
l a n d s  f o r  g a r b a g e  d i s p o s a l  ( l a n d f i l l  and  
t r a n s f e r  s i t e s ) ,  r e p r e s e n t e d  by p a r t  of t h e  
bonds of S e r i e s  1 9 7 7 ,  and S e r i e s  1978 ,  and 
S e r i c s  1 9 7 9 ;  

$ 25,000 o u t  of o v o t e d  t o t a l  o f  $750,000 f o r  t h e  
purpose  o f  c o n s t r u c t i n g  and p e r m a n e n t l y  
equ ipp ing  fire s t a t i o n s ,  r e p r e s e n t e d  by 
D a r t  of  t h e  bonds  o f  S e r i e s  1977 ;  and 

- .~ ~ -~~ - 
WHEREAS, out  o f  the P a r k  Bonds v o t e d  a t  t h e  e l e c t i o n  h e l d  on 

October 2 2 ,  1.977, t h e  foJ.;owing p r e v i o u s l y  hiive been i s s u e d  and I 

d c l i v e r c d  : I , 
$ 600,non otit of a votc:c! t o t a l  o f  $4 ,750 ,000  f?r t h c  

purpose  of p u r c h a s i n g  and p e r m a n e n t l y  improving I " 

lii:>ds fo r  ::ark 7-ecrc3i ion  p u r p o s e s ,  r e p r e s e n t e d  I 

by p a r t  of  t h e  bonds  of S e r i e s  1 9 7 8 ,  a n d  
S r l - 5  ~s 1.379 : an.1 1 



WHEREAS, i t  i s  n e c e s s a r y  a n d  a d v i s a b l e  to a u t h o r i z e ,  i s s u e  
and de l i ve r  an i n s t a l l m e n t  or series of sa id  bonds; a n d  

--_ ... -~,., ....... ,:,+. . . . . .  

WHEREAS, the  b o n d s  h e r e i n a f t e r  a u t h o r i z e d  a n d  designated 
I 

w e r e  voted a n d  are to b e  i s s u e d  a n d  d e l i v e r e d  p u r s u a n t  t o  V e r n o n ' s  
A r t i c L e s  8 2 3 ,  1 1 7 5  and  6 0 8 1 f .  

THEREFORE, BE I T  ORDAINED BY THE CITY COUNCIL OF THE CITY 
OF MESQUITE : 

S e c t i o n  1. T h a t  t h e  s a i d  C l t y ' s  b o n d s  are  h e r e b y  a u t h o r i z e d  
t o  be i s s u e d  i n  the  a g g r e g a t e  p r i n c i p a l  amount o f  $ 4 , 0 0 0 , 0 0 0 ,  f o r  
t h e  p u r p o s e  of p r o v i d i n g  $ 2 , 8 4 5 , 0 0 0  FOR THE CONSTRUCTION AND 
IMPROVEMENT OF THE ROADS, BRIDGES, AND STREETS OF SAID CITY, 
INCLUDING DRAINAGE I N  CONNECTION THEREWITH; $ 6 1 0 , 0 0 0  FaP. CONSTRUCT- 
ING AND PERMANENTLY EQUIPPING F I R E  STATIONS; AND $ 5 4 5 , 0 0 0  FOR PUR- 
CHASING AND PERMANENTLY IMPROVING LANDS FOR PARK RECREATION PURPOSES. 

S e c t i o n  2 .  T h a t  said b o n d s  s h a l l  be d e s i g n a t e d  a s  the :  
"CITY OF MSQUITE GENERAL OBLIGATION BONDS, SERIES 1 9 8 1 .  " 

S e c t i o n  3 .  T h a t  said b o n d s  s h a l l  b e  d a t e d  NOVEMBER 1, 1 9 8 1 ,  
s h a l l  be i n  t h e  denomination o f  $ 5 . 0 0 0  each, s h a l l  be numherrrl 
c u ~ ~ a r c u c i v e l y  f r o m  o n e  u p w a r d ,  a n d  s h a l l  m a t u r e  serzal ly o n  the  
m a t u r i t y  date,  i n  e a c h  of the y e a r s ,  a n d  i n  t h e  a m o u n t s ,  r e s p c c -  
t l v e l y ,  a s  set f o r t h  i n  the f o l l o w i n g  s c h e d u l e :  

MATURITY DATE: AUGL'ST 1 

YEARS AMOUNTS Y CARS -- AMOUNTS 

I 
1 9 8 3  $ 1 0 0 , 0 0 0  1 9 9 2  $ 2 0 0 , 0 0 0  
1 9  84 1 0 0 , 0 0 0  1 9 9 3  2 0 0 , 0 0 0  
1 9 8 5  1 0 0 , 0 0 0  1 9 9 4  2 0 0 , 0 0 0  

S e c t i o n  4 .  T h a t  the h o n d s  s c h e d u l e d  to  m a t u r e  during t h e  
years ,  r e s p e c t i v e l y ,  set f o r t h  b e l o w  s h a l l  bear i n t e r e s t  a t  t h e  
f o l l o w i n g  ra tes  p e r  annum: 

m a t u r i t i e s  1 9 8 3 ,  1 2 . 7 5 %  
m a t u r i t i e s  1 9 8 4 ,  1 2 . 7 5 %  
m a t u r i . t i e s  1 9 8 5 ,  1 2 . 7 5 %  
m a t u r i t i e s  1 9 8 6 ,  1 2 . 7 5 %  
m a t u r i t i e s  1 9 8 7 ,  1 2 . 7 5 %  
m a t u r i t i e s  1 9 8 8 ,  1 2 . 7 5 %  
m a t u r i t i e s  1 9 8 9 ,  1 2 . 7 5 8  
r n a t u r l t i e s  1 9 9 0 ,  12.759 
n ~ a t u l ' i t i e s  1 9 9 1 ,  12.75". 

m a t u r i t i e s  
m a t u r i t i e s  

m a t u r i t i e s  
m a t u r i t i e s  
m a t u r i t i e s  
m a t u r i t i e s  
m a t u r i t i e s  
m a t u r i t j ? : ;  
m n t n r i t i c ; i  

, . .~---- . . < . ,- . ..,? % .  - . :. " ' I '  " 



FORM OF BOND --- 
NO. 
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I 
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S a id  i n t e r e s t  s h a l l  b e  ev idenced  by i n t e r e s t  coupons which s h a l l  
a p p e r t a i n  t o  s a i d  bonds, and which s h a l l  be p a y a b l e  i n  t h e  manner I 
provided and on t h e  d a t e s  s t a t e d  i n  t h e  FORM OF BOND S e t  f o r t h  i n  

:+..i-s t h i s  Ordinance. z; 1 :  , . 

S e c t i o n  5. That  s a i d  bonds and i n t e r e s t  coupons  s h a l l  be 
i s s u e d ,  s h a l l  be payable ,  may be redeemed p r i o r  t o  t h e i r  scheduled I 
m a t u r i t i e s ,  s h a l l  have t h e  c h a r a c t e r i s t i c s ,  and s h a l l  be signed and 
executed  (and s a i d  bonds s h a l l  b e  s e a l e d ) ,  a l l  as p r o v i d e d ,  and i n  I 

t h e  manner i n d i c a t e d ,  i n  t h e  FORM OF BOND s e t  f o r t h  i n  t h i s  
Ordinance.  

S e c t i o n  6 .  That t h e  form o f  s a i d  bonds,  i n c l u d i n g  t h e  form 
1 .  
1 

of  R e g i s t r a t i o n  C e r t i f i c a t e  o f  t h e  Compt ro l l e r  o f  P u b l i c  Accounts 

UNITED STATES OF AMERICA 
STATE OF TEXAS 

COUNTY OF DALLAS 

o f  the  S t a t e  of  Texas t o  b e  p r i n t e d  and endorsed  on e a c h  of s a i d  
bonds, and t h e  form of t h e  a f o r e s a i d  i n t e r e s t  coupons  which s h a l l  
apper ta i r .  and be a t t a c h e d  i n i t i a l l y  t o  each o f  s a i d  bonds ,  s h a l l  
b e ,  r e s p e c t i v e l y ,  s u b s t a n t i a l l y  as f o l l o w s :  

CITY OF MESOUITE 
GENERAL OBLTGATION BOND 

SERIES 1981 

' 

1 

.., .. m -.~ *., d;l,! ON AUGUST 1, 1 9  , THE CITY OF MESQUITE, i n  D a l l a s  County, , , 

23 Texas, hereby promises t o  [my t o  b e a r e r  he reof  t h e  p r i n c i p a l  
I '  

emount of  I 
I 

FIVE THOUSAND DOLLARS 

& and t o  pay i n t e r e s t  t h e r e o n ,  from d a t e  h e r e o f ,  a t  t h e  rate of  
% p e r  annum, evidenced by i n t e r e s t  coupons p a y a b l e  on 

.y.-!.: 
'&7@ 

August 1, 1 9 8 2 ,  and scmiannua l ly  t h e r c a f t e r  w h i l e  t h i s  bond is :a o u t s  tanding.  
. . .  

THE PRINCIrnL of t h i s  bond and t h e  i n t e r e s t  coupons apper- 
t a i n i n g  h e r e t o  s h a l l  b e  payab le  t o  b e a r e r ,  i n  l a w f u l  money of t h e  
United S t - c t c s  of Amcricd, w i t h o u t  axchanqe o r  c o l l e c t i o n  charges 
t o  thfi b e a r e r ,  uoon p?zscqtcl t ion and s u r r e n d e r  o f  t h i s  bond u r  
prop-r i n t e r e s t  coupon, a t  t h e  f o l l o w i n g ,  which s h a l l  c o n s t i t u t e  
alld be de f ined  a s  the "Fayin9 Agent" f o r  t h i s  S e r i e s  o f  bonds: 

MERCA?iT [LE NATlUNAL BANK AT DALLAS, DALLAS, TEXAS. 

THIS BOND is one r'f a S e r i e s  d a t e d  a s  of November 1, 1981, 
i .:., a u t h o r i z e d ,  ir;s:~i:ci and :ltriiverecl i n  t h e  r~r.:ncil,clI amount of 

$4,000,000, £on tile ywi;osc ol p ~ u v i i i n g  $2,845,000 FOR THE 



I CONSTRUCTION AND IMPROVEMENT OF TllE ROADS, BRIDGES, AND STREETS OF 

I SAID CITY, INCLUDING PROVIDING DRAINAGE I N  CONNECTION THEREWITH; 
$610,000 FOR CONSTRUCTING AND PERMANENTLY EQUIPPING FIRE STATIONS; 
AND $545,000 FOR PURCHASING AND PERMANENTLY IMPROVING LANDS FOR 
PARK RECREATION PURPOSES. 

I 
ON AUGUST 1, 1992 ,  or on any i n t e r e s t  payment d a t e  t h e r e a f t e r ,  

any o u t s t a n d i n g  bonds of t h i s  s e r i e s  may b e  redeemed p r i o r  t o  t h e i r  
scheduled  m a t u r i t i e s ,  a t  t h e  o p t i o n  o f  s a i d  C i t y ,  i n  whole o r  i n  
p a r t ,  f o r  t h e  p r i n c i p a l  amount t h e r e o f  and accrued i n t e r e s t  t h e r e o n  r 
t o  t h e  d a t e  f i x e d  f o r  redemption.  A t  l e a s t  t h i r t y  d a y s  p r i o r  to  
t h e  d a t e  f i x e d  f o r  a n y  such  redemption s a i d  C i t y  s h a l l  c a u s e  a  
w r i t t e n  n o t i c e  o f  s u c h  redemption t o  be pub l i shed  a t  l e a s t  once  
i n  a f i n a n c i a l  p u b l i c a t i o n  p u b l i s h e d  i n  t h e  C i t y  of  N e w  York, N e w  
York. By t h e  d a t e  f i x e d  f o r  any s u c h  redemption due p r o v i s i o n  
s h a l l  be made w i t h  t h e  "Paying Agent'' f o r  t h e  payment o f  t h e  p r i n -  
c i p a l  amount o f  t h e  bonds which are to be s o  redeemed and a c c r u e d  
i n t e r e s t  t h e r e o n  to t h e  d a t e  f i x e d  for redemption.  I f  such w r i t t e n  
n o t i c e  of r e d e m p t i o ~ ~  i s  p u b l i s h e d ,  and i f  due p r o v i s i o n  f o r  s u c h  
payment is  made, a l l  a s  provi.ded above ,  t h e  bonds, which a r e  t o  be 
s o  redeemed t h e r e b y  a u t o m a t i c a l l y  s h a l l  b e  redeemed p r i o r  t o  t h e i r  1 
s~ i rec iu i r6  r r ~ d t u ~ i t i r s ,  driCi tiley s irdi i  iiui bear i r i L o ~ r s t .  a i tor  t h o  
d a t e  f.ixed f o r  redempt ion,  and t h e y  s h a l l  n o t  b e  r ega rded  as b e i n g  
o u t s t a n d i n g  e x c e p t  f o r  t h e  r i g h t  o f  t h e  b e a r e r  t o  r e c e i v e  t h e  
redemption p r i c e  from t h e  "Paying Agent." o u t  of t h e  f u n d s  p r o v i d e d  
f o r  such payment. I 

IT  IS  HEREBY c e r t i f i e d ,  r e c i t e d  and covenanted  t h a t  t h i s  bond 
has been d u l y  and v a l i d l y  v o t e d ,  a u t h o r j z e d ,  i s s u e d  and  d e l i v e r e d ;  
t h a t  a l l  acts, c o n d i t i o n s  and t h i n g s  r e q u i r e d  or p r o p e r  to b e  p e r -  I 
formed, e x i s t ,  and b e  done p r e c e d e n t  t o  o r  i n  t h e  v o t i n g ,  a u t h o r i z a -  
t i o n ,  i s s u a n c e  and d e l i v e r y  of  t h i s  bond have been performed,  
e x i s t e d ,  and been done  i n  accordance  wi th  law: t h a t  t h i s  bond is a 
g e n e r a l  o b l i g a t i o n  o f  s a i d  C i t y ,  i s s u e d  on t h e  f u l l  f a i t h  and c r e d i t  
t h e r e o f ;  and t h a t  annua l  ad valorem t a x e s  s u f f i c i e n t  t o  p r o v i d e  f o r  

I 
t h e  payment of  t h e  i n t e r e s t  on and p r i n c i p a l  of t h j s  bond, a s  such  
interest comes due and such p r i n c i p a l  matures ,  have  b e e n  l e v i e d  and 
o r d e r e d  t o  be l e v i e d  a g a i n s t  a l l  t a x a b l c  p r o p e r t y  i n  s a i d  C i t y ,  and 
have been p ledged  i r r e v o c a b l y  f o r  such  payment, w i t h i n  thc?  l i m i t  
p r e s c r i b e d  by law. 

I N  WITNESS WHEREOF, t h i s  bond and tile i n " e r e o  coupons  apper -  
t a i n i n g  h e r e t o  have been s i g n e d  w i t h  t h e  I a c s i n i  l e  signature of  t h e  
Mayor o f  s a i d  C i t y  and  c o u n t r r s i q n u d  wi th  tlr,: i a c s i n ~ i l e  s i g n a t u r e  o f  
t h e  C i t y  S e c r e t a r y  o f  s a i d  C i t y ,  and t h e  oEf : i c i . a l  s e a l  o f  s a i d  C i t y  
has been d u l y  i m p r e s s e d ,  o r  p l a c c d  i n  facs imi l .e ,  on t h i s  bond. 

x~xxxxx> :xxxxxx~~~~~X~X_- lx~xYxXXXxX  XXXX:~::~::-:SXxXXSXXxXxXxxx;:XXXxXXXX . - - . - - - . 
Cl ty  S e c r e t a r y  Mayut R 



.............. . FORM OF RECLSTRATION CERTIFICATE .. . . .  :.+. .. . . .  
I 

COMPTROLLER'S REGISTRnTION CERTIFICATE: REGISTER NO. 

I h e r e b y  c e r t i f y  t h a t  t h i s  bond h a s  been  e x a m i n e d ,  certified 
as t o  v a l i d i t y ,  a n d  a p p r o v e d  by t h e  A t t o r n e y  G e n e r a l  o f  t h e  S ta te  
o f  T e x a s ,  and t h a t  t h i s  bond h a s  b e e n  r e g i s t e r e d  b y  t h e  Comptroller 
of P u b l i c  A c c o u n t s  of t h e  S t a t e  o f  T e x a s .  

W i t n e s s  my s i g n a t u r e  and seal t h i s  

- 
C o m p t r o l l e r  o f  P u b l i c  A c c o u n t s  
o f  t h e  S t a t e  o f  T e x a s  

FORM OF INTEREST COUPON - 
NO. $ - 

THE CITY OF PtESQUITE, I N  DALLAS COUNTY, TEXAS, p r o m i s e s  t o  p a y  
t o  b e a r e r  t h e  amount  shown on t h i s  i n t e r e s t  c o u p o n ,  i n  l a w f u l  money 
o f  t h e  U n i t e d  S t a t e s  o f  luael-ica, w i t h o u t  e x c h a n g e  or c o l l e c t i o n  
c h a r g e s  t o  t h e  b e a r e r - ,  u n l e s s  due  p r o v i s i o n  h a s  b e e n  made f o r  t h e  
redempt ion  p r i o r  t o  s c h e d u l e d  m a t u r i t y  o f  bond t o  w h i c h  t h i s  
i n t e r e s t  c o u p o n  a p p e r t a i n s ,  upon p r e s e n t a t i o n  and  s u r r e n d e r  o f  t h i s  
i n t e r e s t  c o u p o n ,  a t  

NERCANTILE NATIONAL BANK AT DALLAS, DALLAS, TEXAS 

s a i d  amount b e i n g  i n t e r e s t  coming d u e  t h a t  day o n  t h e  b o n d ,  b e a r i n g  
t h e  number h e r e i n a E t e r  d c s . i g n a t e d ,  o f  t h a t  i s s u e  o f  CITY OF MESQUITE 
GENERAL OBLIGATION BONDS, SERIES 1 9 8 1 ,  DATED NOVEMBER 1, 1 9 8 1 .  
Bond No. 

XXXXXXXXXXXXXXXXXXXXXXXXXXXX 

Mayor 
I 

S c c t i o n  7 .  T h a t  a s p e c i a l  " I n t e r e s t  arid S i n k i n g  Fund" i s  h e r e b y  
c r e a t e d  s o l e l y  < o r  t h e  b e n e f i t  o f  s a i d  b o n d s ,  a n d  s a i d  I n t e r e s t  a n d  
S i n k i n g  Fund s h a l l  be c s t a b l i s h c d  a n d  m a i n t a i n e d  b y  s a i d  C i t y  a t  a n  

o f f i s i a l  d e p o s i t o r y  bank  o f  s a i d  C i t y .  S a i d  i n t e r e s t  a n d  S i n k i n g  
Fund s h a l l  b e  k e p t  $ ,?par-a tc  and a p a r t  from a l l  o t h e r  f u n d s  a n d  
a c c o u n t s  o f  s a i d  C i t y ,  and s h a l l  b e  u s e d  o n l y  f o r  p a y i n g  t h e  i n t e r e s t  

i -  I 

on and p r i n c i p a l  o f  s a i d  bonds .  A l l  ad  v a l o r c m  t a x e s  l e v i e d  and  
c o l l c c r e d  f o r  3n o n  a c c o u n t  of s a i d  bonds  s h a l l  be d e p o s i t e d ,  as 
c o l l c c t c 3 ,  t n  t h c  c:'"c'it oi s a i d  I n t c r c s t  and S i n k i n g  Fund. n u r i n g  
each  y e a r  w h i l e  any o f  s a i d  bon:Is or i n t c r s s t  c o u p o n s  a p p e r t a i n i n g  
t: :'reto a r c  outs+:anr!irl,: ai:d u n p l i d ,  uic o o v c r n i n  b o d y  o f  s a i d  C i t y  
s h a l l  compute a n d  a s c e r t a i n  a r a t e  and amount o f  ad v a l o r e m  t a x  w h i c h  



w i l l  b e  s u f f i c i e n t  t o  r a i s e  and produce  t h e  money r e q u i r e d  t o  pay 
t h e  i n t e r e s t  on s a i d  bonds a s  such i n t e r e s t  comes d u e ,  and t o  
p rov ide  and main ta in  a s i n k i n g  fund a d e q u a t e  t o  pay t h e  p r i n c i p a l  
of  such  bonds as such p r i n c i p a l  ma tu res  ( b u t  never less t h a n  2% of 
t h e  o r i g i n a l  amount of s a i d  bonds a s  a s i n k i n g  fund e a c h  y e a r ) :  and 
s a i d  tax s h a l l  be based o n  t h e  l a t e s t  approved  t a x  zo l l s  o f  r a i d  

I 
C i t y ,  w i t h  f u l l  a l lowance  b e i n g  made f o r  t a x  d e l i n q u e n c i e s  and t h e  
c o s t  o f  t a x  c o l l e c t i o n .  Said r a t e  and amount of ad va lo rem t a x  is 
hereby l e v i e d ,  and i s  hereby o r d e r e d  t o  b e  l e v i e d ,  a g a i n s t  a l l  
t a x a b l e  p r o p e r t y  i n  s a i d  C i ty  f o r  each y e a r  whi le  any o f  s a i d  bonds  
o r  i n t e r e s t  coupons a p p e r t a i n i n g  thereto  a r e  o u t s t a n d i n g  and unpa id ;  
and s a i d  t a x  s h a l l  b e  a s s e s s e d  and c o l l e c t e d  each such  y e a r  and 
d e p o s i t e d  t o  t h e  c r e d i t  o f  t h e  a f o r e s a i d  I n t e r e s t  and S i n k i n g  Fund. 
Said  a d  valorem t a x e s  s u f f i c i e n t  t o  p r o v i d e  f o r  t h e  payment of  t h e  
i n t e r e s t  o n  and p r i n c i p a l  of  s a i d  bonds ,  a s  such i n t e r e s t  comes due  
and such  p r i n c i p a l  ma tu res ,  a r e  he reby  p l e d g e d  i r r e v o c a b l y  f o r  s u c h  
payment, w i t h i n  t h e  l i m i t  p r e s c r i b e d  by law. 

S e c t i o n  8. That  t h e r e  is hereby a p p r o p r i a t e d  from s u r p l u s  
funds o f  t h e  C i t y  l a w f u l l y  a v a i l a b l e  f o r  s u c h  purpose ,  and s h a l l  
be d e p o s i t e d  i n t o  t h e  a f o r e s a i d  I n t e r e s t  and S ink ing  Fund t h e  amount 
of money r e q u i r e d  to pay t h e  i n t e r e s t  coming due on s a i d  bonds  o n  
August 1, 1982. The money t h u s  a p p r o p r i a t e d  and d e p o s i t e d  s h a l l  b e  
used f o r  n o  purpose o t h e r  than t o  pay s a i d  i n t e r e s t .  The a p p r o p r i n '  
C i ty  o f f i c i a l s  a r e  hereby a u t h o r i z e d  and  d i r e c t e d  to  d o  any and a l l  
t h i n g s  n e c e s s a r y  o r  conven ien t  t o  accompl i sh  s a i d  a p p r o p r i a t i o n  anc. 
d e p o s i t .  I 

S e c t i o n  9.  That t h e  Mayor of s a i d  C i t y  i s  he reby  a u t h o r i z e d  
t o  have c o n t r o l  of s a i d  bonds and a l l  n e c e s s a r y  r e c o r d s  and p r o c e e d -  
i n g s  p e r t a i n i n g  t o  s a i d  bonds pcnding t h e i r  d e l i v e r y  and t h e i r  i n v e s -  
t i g a t i o n ,  examinat ion ,  and approva l  by the At to rney  G e n e r a l  o f  t h e  4 

S t a t e  o f  Texas,  and t h e i r  r e g i s t r a t i o n  b y  t h e  Compt ro l l e r  o f  P u b l i c  
Accounts o f  t h e  S t a t e  of Texas. Upon r e g i s t r a t i o n  o f  s a i d  b o n d s ,  
s a i d  Compt ro l l e r  o f  P u b l i c  Accounts (or a depu ty  d e s i g n a t e d  i n  
w r i t i n g  t o  a c t  f o r  s a i d  Compt ro l l e r )  s h a l l  manually s i g n  t h e  Comp- 
t r o l l e r ' s  R e g i s t r a t ~ o n  C e r t i f i c a t e  p r i n t e d  and endorsed on e a c h  o f  
s a i d  bonds ,  and t h e  s e a l  of  s a i d  C o m p t r o l l e r  s h a l l  b e  plac(xi i n  
f a c s i m i l e ,  o n  each o f  s a i d  bonds. 

S e c t i o n  10. That  t h e  C i t y  c o v e n a n t s  t o  and w i t h  t h e  p i l r chasexs  
of the  bonds  t h a t  it w i l l  make no use  o f  t h e  proceeds  o f  t h e  bonds 
a t  any t i m e  throughout t h e  term of t h i s  i s s r t e  I :?  bon:ls which ,  i E  
such u s e  !lad becn rcason ; l l~ ly  expec ted  on  t h e  Aate of  d e l i v e r y  o f  
t h e  bonds t o  and pn-ymcnt f o r  t h e  bonds Ly th.2 p u r c h a s e r s ,  would 
have causcd  t h c  bvncls t o  hc ar l i i t ragc:  b ~ n d s  wj.t!~i.n L!ie-incai~iny sf -I, 

S e c t i o n  1 0 3 ( c )  of t i le I n t c r n a l  Iievenue Code o f  l! l? ,d,  a s  a m e ~ d e d ,  o r  
any r e g u l a t i o n s  01- r u l i n q ~  pe r ' t a in inq  t i i c r e t o ;  n a  b y  t i ~ i s  :ovendl 
t h e  C i t y  j.s o b l i q a t e d  t o  coinply v i t h  t h c  rcqu:  r c n e n t s  o f  th.? a f o r .  
s a i d  S e c t i o n  1031cj and a l l  a p ! . ~ l i c a l ~ l c  a n d  pe r t incv l t  Department of 
t h e  T r e a s u r y  r e g u l a t i o n s  r c - l < ~ t  i i:- c t r ; > i t r n y  bonn-: . T ~ r  ( : I  t - 7  1 .  
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f u r t h e r  covenants  t h r ~ t  t h e  p roceeds  of  t h e  bonds w i l l  n o t  o the rwise  
b e  used d i r e c t l y  or i n d i r e c t l y  so a s  t o  c a u s e  a11  or any p a r t  of 
t h e  bonds t o  be o r  become a r b i t r a g e  bonds w i t h i n  t h e  meaning of  t h e  
a f o r e s a i d  Sec t ion  l 0 3 ( c ) ,  o r  any r e g u l a t i o n s  or r u l i n g  p e r t a i n i n g  
t h e r e t o .  

S e c t i o n  11. Tha t  it is  hereby o f f i c i a l l y  found and determined 
t h a t  a c a s e  of  emergency o r  u r g e n t  p u b l i c  n e c e s s i t y  e x i s t s  which 
r e q u i r e s  t h e  h o l d i n g  of t h e  meet ing  a t  which t h i s  Ordinance i s  
p a s s e d ,  such emergency o r  u r g e n t  p u b l i c  n e c e s s i t y  be ing t h a t  t h e  
p roceeds  from t h e  s a l e  o f  s a i d  bonds a r e  r e q u i r e d  as soon as 
p o s s i b l e  and w i t h o u t  d e l a y  f o r  n e c e s s a r y  and u r g e n t l y  needed p u b l i c  
improvements; and t h a t  s a i d  meet ing  was open t o  t h e  pub l i c !  and 

.m p u b l i c  n o t i c e  of  t h e  t i m e ,  p l a c e ,  and purpose  of s a i d  meetlng Was a- g i v e n ,  a l l  as r e q u i r e d  by Vernon 's  Ann. Civ. S t .  A r t i c l e  6252-17, 
as amended. 

'.L .m S e c t i o n  1 2 .  Tha t  s a i d  bonds a r e  he reby  s o l d  and s h a l l  b e  
*; ... "!!, d e l i v e r e d  t o  Underwood, Neuhaus & Co., I n c .  f o r  c a s h  f o r  t h e  par  
:t.<.p2 
:y?j v a l u e  t h e r e o f  and acc rued  i n t e r e s t  t h e r e o n  to  t h e  d a t e  of  d e l i v e r y ,  

p l u s  a  premium o f  $ -0- . I t  is  hereby o f f i c i a l l y  found, determined 
A4 and d e c l a r e d  t h a t  szd-urchaser  is t h e  h i g h e s t  and b e s t  b i d d e r  f o r  . , said bonds  and t h a t  s a i d  bonds have been s o l d  a t  p u b l i c  sale t o  t h e  

b i d d e r  o f f e r i n g  the lowes t  n e t  i n t e r e s t  c o s t  a f t e r  r e c e i v i n g  b i d s  

$&4 
p u r s u a n t  t o  a N o t i c e  of  S a l e  and O f f i c i a l  S t a t e m e n t ,  d a t e d  Septem- 

..*.':! 

" ! b e r  7 ,  1981,  p repared  and d i s t r i b u t e d  i n  connec t ion  wi th  t h e  s a l e  
w...rw( ....s 

~F+-??j o f  t h e  bonds .  S a i d  Not ice  o f  S a l e  and O f f i c i a l  S ta tement  have been 
.. .. =.. . ,  and a r e  hereby approved by t h e  C i t y  Counci l .  I t  is  f u r t h e r  0 f f i -  
k+4 .. . ,. . , , . . c i a l l y  found ,  de te rmined  and d e c l a r e d  t h a t  t h e  s t a t e m e n t s  and 

.k4 r e p r e s e n t a t i o n s  contained i n  s a i d  Not ice  of S a l e  and O f f i c i a l  a S t a t e m e n t  a r e  t r u e  and c o r r e c t  i n  a l l  m a t e r i a l  r e s p e c t s ,  to  t h e  
b e s t  knowledge and b e l i e f  of  t h e  C i t y  Counci l .  

.- +>::,. ,, 
q _ l . , /  

DULY PASSED AND APPROVED by t h c  C i t y  Counc i l  of  t h e  C i t y  of 
w?w-! Mesqui t e ,  Texas, o n  t h e  15 th  day o f  March, 
:ew!~! 

ATTEST : 
.Gq 3 -,A 
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