
ORDINANCE NO. 1747 : .".;. 

I AUTHORIZING THE ISSUANCE OF INTEREST 
BEARING CERTIFICATES OF OBLIGATION 

~ . v- .. , ~~ ~..  *, 

THE STATE OF TEXAS 1 
COUNTY OF DALLAS ) 
CITY OF MESQUITE 

WHEREAS, t h e  C i t y  C o u n c i l  deems it a d v i s a b l e  t o  i s s u e  
C e r t i f i c a t e s  o f  O b l i g a t i o n  i n  t h e  amount o f  $1,450,000 f o r  
t h e  purpose o f  pay ing  a l l  o r  a  p o r t i o n  o f  t h e  C i t y ' s  c o n t r a c t u a l  
o b l i g a t i o n s  t o  b e  i n c u r r e d  f o r  t h e  p u r c h a s e  o f  l a n d  and  b u i l d i n g s  
needed  f o r  a  m u n i c i p a l  a i r p o r t  t o - w i t :  a t r a c t  a g g r e g a t i n g  

8: 
127.781 acres o u t  of t h e  McKinney and  Wi l l i ams  S u r v e y ,  A b s t r a c t  
No. 1026, and t h e  W.S. Robinson Su rvey ,  A b s t r a c t  No. 1 2 6 2 ,  C i t y  
Of Mesqui te ,  Dallas Coun ty ,  Texas ,  g e n e r a l l y  known as t h e  Hudson 
A i r p o r t ,  and pay ing  a l l  or a  p o r t i o n  o f  t h e  c o n t r a c t u a l  o b l i g a -  

@ t i o n s  f o r  p r o f e s s i o n a l  s e r v i c e s  o f  a t t o r n e y s ,  a p p r a i s e r s ,  and  

. , 
f i n a n c i a l  a d v i s o r s  i n  c o n n e c t i o n  w i t h  t h e  pu rchase  o f  s u c h  l a n d  

-Y; ' .'k,:, 4.. 
and  b u i l d i n g s  and t h e  i s s u a n c e  o f  t h e  C e r t i f i c a t e s  o f  O b l i g a t i o n ;  

";.. and  .$y& 
. . 1 

WHEREAS, t h e  C e r t i f i c a t e s  o f  O b l i g a t i o n  h e r e i n a f t e r  au tho -  

&,$ 
r i z e d  and d e s i g n a t e d  are t o  be i s s u e d  and  d e l i v e r e d  f o r  c a s h  1 
p u r s u a n t  t o  A r t i c l e  2368a.1 ,  V.A.T.C.S., as amended; and  " 1 

n?d% WHEREAS, t h e  C i t y  C o u n c i l  h a s  h e r e t o f o r e ,  on  t h e  2 0 t h  d a y  
*a',* . . 

o f  October ,  1981 ,  passed  a n  o r d i n a n c e  a u t h o r i z i n g  and  d i r e c t i n g  
:..:..-.; t h e  c i t y  s e c r e t a r y  t o  g i v e  n o t i c e  o f  i n t e n t i o n  t o  i s s u e  c e r t i f i -  

rM cates o f  O b l i g a t i o n ;  and ! 

WHERJAS, s a i d  n o t i c e  h a s  been d u l y  p u b l i s h e d  i n  t h e  Mesqui te  

4 D a i l y  News, which is a newspaper  o f  g e n e r a l  c i r c u l a t i o n  i n  s a i d  

..P? C i t y ,  i n  i t s  i s s u e s  o f  Novernbcr 8 ,  1981 ,  and November 1 5 ,  1981 ;  
and  ",,':.,. .<i .,~;., 

*$:LL.. 
",8 . . WHEREAS, t h e  c i t y  r e c c i v c d  no p e t i t i o n  from t.he q u a l i f i e d  ?;!.,-. electors of t h e  C i t y  p r n t e s t i n q  t h e  i s s u a n c e  of s u c h  C e r t i f i c a t e s  

*$$?I o f  O b l i g a t i o n ;  and i 

WITEWAS, i t  is cons i c l e r cd  t o  b e  t o  t h e  b e s t  i n t e r e s t  o f  t h e  - ~ ~ -  

& C i t y  t h a t  s a i d  i n t e r e s t  b e a r i n g  Certificates of 0 b L i g a t i o n  o f  
e v e n  denominat ions  i n  t h e  amount o f  $5 ,000  be i s s u e d .  I 

THEREFORE, BE I T  ORDAINED B Y  THE CITY COUNCIL ,JF TlIE CITY 
OF MESQUITE, TEXAS : 

Xf .TI . . - . -- - 
1. That t h e  C i t y ' s  C e r t i f i c a t e s  o f  O b l i g a t i o n ,  t o  b e  c a l l e d  4 t h e  "CITY OF MESQUITE, TEXAS, CERTIFICATES OF OBLIGATTON, SERIES 

& 1981" s h a l l  l ~ c  i s s u c d  undcr  and by v i r t u e  o f  t h e  C o n s t i t u t i o n  and 
?*.; l a w s  o f  t h e  S t a t e  o f  Texas, f o r  t h e  pu rpose  o f  pay ing  a l l  o r  a 4 
r-- 

p o r t i o n  of t h e  C i t y ' s  c o n t r a c t u a l .  o b l i g a t i o n s  t o  be  i n c u r r e d  f o r  

XW? W t h e  purchase of l and  and b u i l d i n g s  needed f o r  a  m u n i c i p a l  airport: 
d$q... t o - w i t :  a  t r a c t  a q q r c g a t i n g  127.781 acrcs o u t  o f  theM.cli.Anne); . .  , ., . .-.".-., 

.................. . .- 



and W i l l i a m s  Survey, A b s t r a c t  No. 1026, and t h e  W.S. Robinson . Survey ,  Abs t rac t  No. 1262, C i t y  o f  Mesquite ,  D a l l a s  County, 
Texas ,  s e n e r a l l v  known a s  t h e  Hudson A i r ~ o r t .  and oavina a l l  o r  . . . . .  
a p o r t i o n  of  t h e  c o n t r a c t u a l  o b l i g a t i o n s -  f o r ~ p r o f e s s i o n a l  ser- . . 

v i c e s  of a t t o r n e y s ,  a p p r a i s e r s ,  and F i r ~ a n c i a l  a d v i s o r s  i n  connec- 
t i o n  wi th  t h e  purchase  of  such land a n d  b u i l d i n g s  and t h e  i s s u a n c e  

.. p. . 3 of  t h e  C e r t i f i c a t e s  o f  O b l i g a t i o n .  
,. 

2. That s a i d  C e r t i f i c a t e s  of O b l i g a t i o n  s h a l l  be d a t e d  
December 1 5 ,  1981, s h a l l  be numbered c o n s e c u t i v e l y  from one 
upward, s h a l l  be i n  t h e  denomination of $5,000 e a c h ,  a g g r e g a t i n g  
$1,450,000,  s h a l l  become due and payable on June  15 of each o f  
t h e  y e a r s  as fo l lows:  

YEARS AMOUNTS - 

3 .  That s a i d  C e r t i f i c a t e s  of O h l i g a t i o n  s h a l l  bear  i n t e r e s t  
a t  t h e  fo l lowing r a t e s  per  annum: 

m a t u r i t i e s  ,1983, 8.752 m a t u r i t i e s  1988 ,  10.00% 
m a t u r i t i e s  1984, 9.00% m a t u r i t i e s  1 9 8 9 ,  10.25% 
m a t u r i t i e s  1985, 9.25% m a t u r i t i e s  1990,  10.50% 
m a t u r i t i e s  1986, 9.50% m a t u r i t i e s  1991,  10.75% 
m a t u r i t i e s  1987, 9.75% n i a t u r i t i c s  1992,  11.00% 

Sa id  i n t e r e s t  s h a l l  b e  evidenced by j n t e r e s t  coupons which s h a l l  
a p p e r t a i n  to  sa id  C e r t i f i c a t e s  of O b l i g a t i o n ,  and which s h a l l  b e  
p a y a b l e  i n  t h e  manner provided and o n  t h e  d a t e s  s t a t e d  i n  t h e  
FQRM O F  CERTIFICATE set f o r t h  i n  this Ordinance.  

4 .  That  s a i d  C e r t i f i c a t e s  of O b l i g a t i o n  and in te res t  
coupons s h a l l  be i s s u e d ,  s h a l l  be payable,  s h a l l  have the  
c h a r a c t e r i s t i c s  and s h a l l  be s i g n e d  and execu ted  (and s a i d  
C e r t i f i c a t e  s h a l l  be s e a l e d ) ,  a l l  as p rov ided ,  and i n  the  manner 
i n d i c a t e d ,  in t h e  FORM OF CERTIFICATE s c t  f o r t h  i n  t h i s  Ordinance.  

~~ ~- ~ 
.... _ ......__I_ 

........ .. 
5 .  That  t h e  form of  s a i d  C e r t i f i c a t e s  of O b l i g a t i o n ,  i n c l u d -  

i n g  t h e  form of F .egis t ra t ion  C e r t i f i c a t e  of  t h e  Comptrol ler  o f  
P u b l i c  Accounts o f  t h e  S t a t e  o f  Texas t o  be  p r i n t e d  and endorsed 
on e a c h  of s a i d  C e r t i f i c a t e s ,  and t h e  form o f  t h e  a f o r e s a i d  
i n t e r e s t  coupons which s h a l l  a p p e r t a i n  and bc a t t a c h i i  i n i t i a l l y  

b I 

-.? . . . .  + t o  e a c h  o f  s a i d  C e r t i f i c a t e s ,  s h a l l  b e ,  r c s i > e c t i v e l v  s u b s t a n t i a l l v  
a s  fo l lows :  
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FORM OF CERTIFICATE 

N o .  $ 5 , 0 0 0  

UNITED STATES OF AMERICA 
STATE OF TEXAS 

COUNTY OF DALLAS 
CITY OF MESQUITE, TEXAS 
CERTIFICATE OF OBLIGATION 

SERIES 1 9 8 1  
3 
! 

ON JUNE 1 5 ,  1 9  , THE CITY OF MESQUITE, COUNTY OF DALIAS, 
STATE OF TEXAS, p r o m i s e s  to  p a y  t o  b c a r e r  h e r e o f  t h e  p r i n c i , > a l  
a m o u n t  o f  

FIVE THOUSAND DOLLARS 

a n d  to p a y  i n t e r e s t  t h e r e o n ,  f r o m  t h e  date h e r e o f ,  a t  t h e  r a t e  o f  
% p e r  annum, e v i d e n c e d  by i n t e r e s t  c o u p o n s  p a y a b l e  o n  

-15, 1 9 8 2 ,  a n d  s e m i a n n u a l l y  t h e r e a f t e r ,  w h i l e  t h i s  C e r t i f i c a t e  
is o u t s t a n d i n g .  

THE PRINCIPAL o f  t h i s  C e r t i f i c a t e  o f  O b l i g a t i o n  a n d  t h e  
i n t e r e s t  c o u p o n s  a p p e r t a i n i n g  h e r e t o  s h a l l  b e  p a y a b l e  t o  beare : . ,  
i n  l a w f u l  money of tile U n i t e d  S t a t e t :  of A m e r i c a ,  w i t h o u t  e x c h a n g e  
or c o l l e c t i o n  c h a r g e s  t o  t h e  b e a r e r ,  upon p r e s e n t a t i o n  a n d  s u r r e n d e r  
of t h i s  C e r t i f i c a t e  o f  O b l i g a t i o n  o r  p r o p e r  i n t e r e s t  c o u p o r ~ s  a t  t h e  
f o l l o w i n g ,  w h i c h  s h a l l  c o n s t i t u t e  and b e  d e f i n e d  as t h e  " P a y i n g  
A g e n t "  f o r  t h i s  S e r i e s  o f  C e r t i f i c a t e s :  

FIRST WnTLONAL BANK I N  MESQUITE, MESQUITE, TEXAS 

THIS CERTIFICATE OF OBLIGATION is o n e  Of a Series d a t e d  as - 
o f  December 1 5 ,  1981, i s s u e d  i n  t h e  p r i n c i p a l  a m o u n t  o f  $ 1 , 4 5 0 , 0 0 0 ,  
f o r  t h e  p u r p o s e  o f  p a y i n g  a l l  or a p o r t i o n  o f  t h e  C i t y ' s  c o n t r a c t u a l  
o b l i g a t i o n s  t o  b e  i n c u r r e d  f o r  t h e  p u r c h a s e  o f  l a n d  a n d  b u i l d i n g s  
n e e d e d  f o r  a m u n i c i p a l  a i r p o r t  t o - w i t : :  a t rac t  a g g r e g a t i n g  
1 2 7 . 7 8 1  acres o u t  of t h e  McKinney and W i l l i a m s  S u r v e y ,  A b s t r a c t  
N o .  1 0 2 6 ,  a n d  t h e  W.S. Robinson S u r v e y ,  A b s t r a c t  N o .  1 2 6 2 ,  C i t y  
o f  M e s q u i t e ,  D a l l a s  C o u ~ i t y ,  T e x a s ,  g e n e r a l l y  k n o w n  as t h e  Hudson 
Airpor t ,  a n d  p a v i n g  a l l .  or a  p o r t i o n  o f  the c o n t r a c t u a l  o b l i g a t i o n s  
f o r  p r o f e s s i o n a l  s e r v i c e s  o f  a t t o r n e y s ,  a l l p r a i s e r s ,  a n d  f i r ~ a n c i a l  . . . . .  .- 
a d v i s o r s  i n  c o n n e c t i o n  w i t h  t h e  p u r c h a s e  of s u c h  l a n d  a n d  b u i l d i n g s  
a n d  t h e  i s s u a n c e  of t h e  C e r t i f i c a t e s  o f  O b l i g a t i o n .  

ON JUNE 1 5 ,  1904,  or on a n y  i n t e r e s t  p a y m e n t  d a t e  t h e r e a f t e r ,  
t h e  C e r t i f i c a t e s  of O b l i g a t i o n  may be r e d e e m e d  p r ior  to t h e i r  
s c h c d u l c d  m n t u r i t i c s ,  a t  t h c  o p t i o n  o f  t h c  C i . t y ,  i n  w h o l e  or i n  
p a r t ,  f o r  t h e  princi!:al amount t h e r e o f  a n d  a c c r u e d  i n t e r c s t  t o  t h e  
d a t a  f i x c d  L ~ L -  r c d c m ~ , t i o n ,  and no  pretnium. A t  ].east t h i r t y  d a y s  
p r i o r  to  t h e  d a t e  f i x c d  :or ,any s u c h  r r d c m l ~ t i o n  s a i d  C i t y  s h a l l  
c a u s e  a  w r i t t c n  n o t i c c  o f  : juch  r cdc :np t ion  t.o LC d e l i v e r e d  t o  t h e  

~ . . -. . - 



Pay ing  Agent.  By t h e  d a t e  f i x e d  f o r  any Such redemption,  due 
p r o v i s i o n  s h a l l  b e  made w i t h  t h e  Paying Agent f o r  t h e  payment 
o f  t h e  p r i n c i p a l  amount o f  t h e  C e r t i f i c a t e s  o f  O b l i g a t i o n  t o  be 
redeemed and a c c r u e d  i n t e r e s t  t h e r e o n  t o  d a t e  f i x e d  f o r  redemp- 
t i o n .  I f  s u c h  w r i t t e n  notice of  redemption i s  g iven ,  and i f  due 
p r o v i s i o n  f o r  s u c h  payment i s  made, a l l  a s  provided above,  t h e  
C e r t i f i c a t e s  o f  O b l i g a t i o n  which a r e  t o  b e  redeemed t h e r e b y  auto-  

! 
m a t i c a l l y  s h a l l  b e  redeemed p r i o r  t o  t h e i r  scheduled m a t u r i t i e s ,  
and  they  s h a l l  n o t  b e a r  i n t e r e s t  a f t e r  t h e  d a t e  f ixed  f o r  redemp- 
t i o n ,  and t h e y  s h a l l  n o t  b e  r ega rded  a s  b e i n g  o u t s t a n d i n g  excep t  
f o r  t h e  r i g h t  o f  t h e  b e a r e r  t o  r e c e i v e  t h o  redemption p r i c e  from 
t h e  Paying Agent  o u t  o f  t h o  funds  provided f o r  such payment. 

IT I S  HEREBY c e r t i f i e d ,  r e c i t e d  and covenanted  t h a t  t h i s  
C e r t i f i c a t e  o f  O b l i g a t i o n  has  been d u l y  and v a l i d l y  a u t h o r i z e d ,  
i s s u e d  and d e l i v e r e d ;  t h a t  a l l  a c t s ,  c o n d i t i o n s ,  and t h i n g s  
r e q u i r e d  or p r o p e r  t o  b e  performed,  e x i s t  and be done p receden t  
t o  o r  i n  t h e  a u t h o r i z a t i o n ,  i s s u a n c e  and d e l i v e r y  of t h i s  C e r t i f i -  
cate o f  O b l i g a t i o n  have been performed,  e x i s t e d  and been done i n  
accordance  w i t h  law;  t h a t  t h i s  C e r t i f i c a t e  o f  O b l i g a t i o n  i s  a 
g e n e r a l  o b l i g a t i o n  of  s a i d  C i t y ,  i s s u e d  on t h e  f u l l  f a i t h  and 
c r e d i t  t h e r e o f ;  and t h a t  annual  ad valorem t a x e s  s u f f i c i e n t  t o  
p r o v i d e  f o r  t h e  payment of  t h e  i n t e r e s t  on and p r i n c i p a l  o f  t h i s  
C e r t i f i c a t e  o f  O b l i g a t i o n ,  a s  such i n t e r e s t  comes due and such 
p r i n c i p a l  m a t u r e s ,  have been l e v i e d  and o r d e r e d  t o  be l e v i e d  
%: la ins t  a l l  t a x a b l e  p r o p e r t y  i n  s a i d  C i t y ,  and have been pledged 
i r r e v o c a b l y  f o r  such  payment, w i t h i n  t h e  l i m i t  p r e s c r i b e d  by law. 

I N  WITNESS WHEREOF, t h i s  C e r t i f i c a t e  and t h e  i n t e r e s t  coupons 
a p p e r t a i n i n g  h e r e t o  have  been s i g n e d  w i t h  t h e  f a c s i m i l e  s i g n a t u r e  
of  t h e  Mayor o f  s a i d  C i t y  and c o u n t e r s i g n e d  w i t h  t h e  f a c s i m i l e  

n 
s i g n a t u r e  o f  t h e  C i t y  S e c r e t a r y  of  s a i d  C i t y ,  and t h e  o f f i c i a l  
seal  of  s a i d  C i t y  h a s  been d u l y  impressed,  o r  p laced i n  f a c s i m i l e  
on t h i s  C e r t i f i c a t e .  

X X X X X X X X X X X X X X ~  - 
C i t y  S e c r e t a r y  

X X X X X X X X l X X X X X X X X X X ~  -- - - . 
Mayor 

FORM OF COMPTROLLER'S REGISTPATION CERTIFICATE - 
COMPTRO1,LER' S  REGIS'PRATION CEIITI FI CATE : I'.CSISTER i4O. 

1 hereby c e r t i f y  t h a t  t h i s  C e r t i f i c a t e  o f  O b l i g a t i o n  has  been 
examined,  c e r t i f i e d  a s  t o  v a l i d i t y  and approved by t h e  At torney 
Genera l  o f  t h e  S t a t e  of  Texas ,  and t h a t  t h i s  C e r t i f i c a t e  o f  Obliga- 
t i o n  has  been r ~ q i s t e r f d  by t h e  C o n l ~ t r o l l e r  of Pub l i c  Accounts of 
t h e  State o f    ex as. - 

WITNESS my s i q n a t u r e  and s e a l  t h i s  - 

- 
Comptrol ler  of Pub l i c  Accounts 

. 

o f  t h e  S t a t e  of Texas 
- 

. . . . ;: ; .; ::"-t..G**:- 
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ON 
- 1  - 8  

THE CITY OF MESQUITE, COUNTY OF DALLAS, STATE OF TEXAS, 
promises t o  pay t o  b e a r e r  t h e  amount shown on t h i s  i n t e r e s t  
coupon i n  lawful  money of t h e  United S t a t e s  of America, w i t h o u t  
exchange o r  c o l l e c t i o n  c h a r g e s  to t h e  b e a r e r ,  u n l e s s  due p r o v i s i o n  
has  been made f o r  t h e  redemption p r i o r  t o  scheduled  m a t u r i t y  o f  
t h e  c e r t i f i c a t e  of  o b l i y a t i o n  t o  which t h i s  i n t e r e s t  coupon 
a p p e r t a i n s ,  upon p r e s e n t a t i o n  and s u r r e n d e r  of  t h i s  i n t e r e s t  
coupon a t  F i r s t  Nat ional  B a n k  i n  Mesquite ,  Mesquite ,  Texas,  s a i a  
amount being i n t e r e s t  due t h a t  d a y  on t h e  C e r t i f i c a t e  of  Obl iga -  
t i o n  bear ing  t h e  number h e r e i n a f t e r  d e s i g n a t e d ,  c f  t h a t  i s s u e  o f  
CITY OF MESQUITE, TEXAS, CERTIFICATES OF OBLIGATION, SERIES 1981,  
da ted  December 1 5 ,  1981. C e r t i f i c a t e  of  O b l i g a t i o n  N o .  

XXXXXXXXXXXXXXX 
C i ty  Sec re ta ry  

XXXXXXXXXXXXXXXXX 
MdyOr 

6 .  That a special .  " I n t e r e s t  and Sinking Fund" i s  he reby  
c r e a t e d  and s h a l l  be e s t a b l i s h e d  and mainta ined by t h e  C i t y  a t  an 
o f f i c i a l  deposi tory  bank of  s a i d  C i t y .  Sa id  I n t e r e s t  and S i n k i n g  
Fund s h a l l  be kept  s e p a r a t e  and a p a r t  from a l l  o t h e r  funds  and 
accounts  of s a i d  C i t y ,  and s h a l l  b e  used o n l y  f o r  paying t h e  
i n t e r e s t  on and pr inc ipal .  o f  s a i d  C e r t i f i c a t e s  of  O b l i g a t i o n .  
A l l  ad valorem t a x e s  l e v i e d  and c o l l e c t e d  f o r  and on a c c o u n t  o f  
s a i d  C e r t i f i c a t e s  of Obl iga t ion  s h a l l  b e  d e p o s i t e d ,  as c o l l e c t e d ,  
t o  t h e  c r c d i t  of s a i d  I n t e r e s t  and S ink ing  Fund. During each  
year  whi le  any of s a i d  C e r t i f i c a t e s  o f  Obl iga t ion  o r  i n t e r e s t  
coupons apper ta in ing t h e r e t o  a r c  o u t s t a n d i n g  and u n p a i d ,  t h e  C i t y  
Council of sa id  C i ty  s h a l l  compute and a s c e r t a i n  a r a t e  and amount 
o f  ad valorem t a x  which w i l l  be s u f f i c i e n t  t o  r a i s e  and produce  
t h e  money required t o  pay t h e  i n t e r e s t  on s a i d  C e r t i f i c a t e s  o f  
Obl iga t ion  a s  such p r i n c i p a l  ma tu rcs  ( b u t  never less t h a n  2 %  o f  
t h e  o r i g i n a l  amount of  s a i d  C e r t i f i c a t e s  of  O b l i g a t i o n  a s  a 
s ink ing  fund rach y e a r ) ;  and s a i d  t a x  s h a l l  be based on t h e  latest  
approved tax  r o l l s  of  sair! C i t y ,  w i t h  P u l l  a l lowances  be ing  made 
f o r  t a x  del inquencies  and the c o s t  o f  t a x  c o l l e c t i o n .  Sa id  rate 
and amount of ad valorem t a x  i f  hereby i c v i e l .  and is hereby 
ordered  t o  be l e v i e d ,  a g a j n s t  a l l  t a x a b l e  p r o p c r t y  i n  s a i d  C i t y .  
f o r  each ycar whi le  any of s a i d  C e r t i f i c a t e s  o f  O b l i g a t i o n  o r  
i n t e r e s t  coupons a p p e r t a i n i n g  t h e r e t o  a r e  o u t s t a n d i n g  and u n p a i d ,  

. . . .  and s a i d  Lax $ 1 1 3 1 1  LIc d ~ i ~ ; c s s c d  a114 c o l l e c t e d  each s u c h  y e a r  and 
depos i t ed  t o  the  c r e d i t  of the  a f o r e s a i d  I n t e r e s t  and S ink ing  Fund. 
Said ad valorcm t a x e s  s u f f i c i e n t  to  p rov ide  f o r  t h e  payment o f  t h e  
i n t e r e s t  on and p r i n c j p a l  o f  s a i d  C e r t i f i c a t e s  of  O b l i g a t i o n ,  a s  
such i n t e r e s t  comes d11c and such p r i n c i p a l  ma tu rcs ,  a r e  he reby  
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t i o n  and d e p o s i t .  

8 .  That  t h e  Mayor o f  s a i d  C i t y  is hereby a u t h o r i z e d  t o  h a v e  
c o n t r o l  of  s a i d  C e r t i f i c a t e s  o f  O b l i g a t i o n  and a l l  n e c e s s a r y  r e c o r d s  
and p roceed ings  p e r t a i n i n g  t o  s a i d  C e r t i f i c a t e s  of  O b l i g a t i o n  pend- 
i n g  t h e i r  d e l i v e r y  and t h e i r  i n v e s t i g a t i o n ,  examinat ion  and a p p r o v a l  
by t h e  At to rney  General  o f  t h e  S t a t e  o f  Texas,  and t h e i r  r e g i s t r a -  
t i o n  by t h e  Comptrol ler  o f  Public  Accounts  of t h e  S t a t e  of  Texas .  
Upon r e g i s t r a t i o n  o f  s a i d  C e r t i f i c a t e s  s a i d  Comptrol ler  o f  P u b l i c  
Accounts (or a  deputy  d e s i g n a t e d  i n  w r i t i n g  t o  a c t  f o r  s a i d  Comp- 
t r o l l e r )  s h a l l  manually sign t h c  Comptroller's R e g i s t r a t i o n  
C e r t i f i c a t e  p r i n t e d  and endorsed on each  of  s a i d  C e r t i f i c a t e s  o f  
O b l i g a t i o n ,  and t h e  s e a l  o f  s a i d  Comptrol ler  s h a l l  b e  impressed 
o: p l a c e d  i n  f a c s i m i l e ,  o n  each o f  s a i d  C e r t i f i c a t e s  o f  O b l i g a t i o n .  

9. That  t h e  C i ty  covenants  to  and wi th  t h e  p u r c h a s e r s  o f  
t h e  C e r t i f i c a t e s  of Obl iga t ion  t h a t  it w i l l  make no u s e  of t h e  
proceeds  of  t h e  C e r t i f i c a t e s  of O b l i g a t i o n  a t  any t i m e  t h r o u g h o u t  
t h e  term of  t h i s  i s s u e  of  C e r t i f i c a t e s  of  Obl iga t ion  which,  i f  
such use  had been reasonab ly  expected on t h c  d a t e  o f  d e l i v e r y  o f  
t h e  C e r t i f i c a t e s  of  Obl iga t ion  t o  and payment f o r  t h e  C e x t i f i c a t e s  
of O b l i y a t i o n  by t h e  purchase r s ,  would have caused t h e  C e r t i f i c a t e s  
of  O b l i g a t i o n  t o  b e  a r b i t r a g e  bonds w i t h i n  t h e  meaning o f  S e c t i o n  
1 0 3 ( c )  of  t h e  I n t e r n a l  Revenue Code o f  1954, a s  amended, or any 
r e g u l a t i o n s  o r  r u l i n g s  p e r t a i n i n g  t h e r e t o ;  and by t h i s  covenan t  
t h e  C i t y  i s  o b l i g a t e d  t o  comply w i t h  t h e  requi rements  of t h e  a f o r e -  
s a i d  Sec t io t i  1 0 3 ( c )  and a l l  applicable and p e r t i n e n t  Department o f  
t h e  Treasury  r e g u l a t i o n s  r e l a t i n g  t o  a r b i t r a g e  bonds. The C i t y  
f u r t h e r  covenan t s  t h a t  t h e  proceeds o f  the C e r t i f i c a t e s  of Obl iga -  
t i o n  w i l l  n o t  o the rwise  b e  used d i r e c t l y  o r  i n d i r e c t l y  so ae to 
cause  a l l  o r  any p a r t  of t h e  C e r t i f i c a t e s  of  O b l i g a t i o n  to b e  or 
become a r b i t r a g e  bonds w i t h i n  t h e  moaning of t h e  a f o r e s a i d  S e c t i o n  
1 0 3 ( c ) ,  o r  any r e g u l a t i o n s  o r  r u l i n g s  p e r t a i n i n g  t h e r e t o .  

- .~ .- 
10. T h a t  it is  liereby o f f i c i a l l y  found and dctermined t h a t  a 

c a s e  Of emergency ox u r g e n t  publ ic  n e c e s s i t y  e x i s t s  which serjuj .ses 
t h e  h o l d i n g  o f  t h e  meeting a t  which t h i s  Ordinance i s  passed ,  s u c h  
emergency o r  u r g e n t  p u b l i c  n e c e s s i t y  be ing  t h a t  t h e  proposed Cer- 
t i f i c a t e s  of Obl iga t ion  a r e  r e p i r e d  a s  soon a s  p o s s i b l e  and wi tho : .  
d e l a y  f o r  necessa ry  and u r g c n t l y  necdcd p u b l i c  improvements; and 
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tha t  said mee t ing  was open t o  t h e  p u b l i c  and p u b l i c  n o t i c e  of t h e  ,. . : -  
t i m e ,  p l a c e  and purpose of s a i d  meet ing  was g i v e n ,  a l l  as r e q u i r e d  
by V e r n o n ' s  Ann. C iv .  S t . ,  A r t i c l e  6252-17. 

. A 

11. That  said C e r t i f i c a t e s  o f  Ob l iga t ion  a r e  he reby  s o l d  and 
s h a l l  be d e l i v e r e d  to F i r s t  Na t iona l  Bank i n  Mesquite ,  fo r  c a s h  
f o r  t h e  par v a l u e  t h e r e o f  and accrued i n t e r e s t  t h e r e o n  t o  t h e  
d a t e  o f  d e l i v e r y .  

DULY PASSED AND APPROVED b y  t h e  C i t y  Counci l  o f  t h e  C i t y  o f  
M e s q u i t e ,  Texas,  o n  t h e  20th day of October ,  1981,  A.D. 

ATTEST: 

- - B N .  Smith 


