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ORDINANCE NO. 1 4 6 7  

THE STATE OF TEXAS 
COUNTY OF DALLAS 
CITY ,OF MESQUITE 

THEREFORE, BE I T  ORDAINED BY THE CITY COUNCIL OF THE CITY OF 
MESQUITE: 

S e c t i o n  1. T h a t  t h e  s a i d  C i t y ' s  b o n d s  a r e  h e r e b y  a u t h o r -  
i z e d  t o  be i s s u e d  i n  t h e  aaareaate ~ r i n c i w i l l  amount  o f  $1.500.000.  I 
f o r  t h e  p u r p o s e  of  p r o v i d i n g  $ i , 4 2 5 ; 0 0 0  FOR 1MPROV.ING ANB'EX-' 

TENDING THE CITY'S WATERWORIZS SYSTEM, a n d  $ 7 5 , 0 0 0  FOR IMPROVING 
AND EXTENDING THE CITY'S SEWER SYSTEM. 

- 1 
S e c t i o n  2 .  T h a t  s a i d  bonds s h a l l  be  d e s i g n a t e d  as t h e :  

"CITY OF MESQUITE WATERIiOWS AND SEWER SYSTEM REVENUE BONDS, 
SERIES 1978" .  1 

S c c t i o n  3 .  T h a t  s a i d  b o n d s  s h a l l  Le d a t e d  NOVEMBER 1, 
1998 ,  s h a l l  b e  i n  t h e  d e n o m i n a t i o n  of $ 5 , 0 0 0  e a c h ,  s h a l l  be 

... . .. , , . . . . . --.l-.-.-----.- 

WHEREAS, t h e  b o n d s  h e r e i n a f t e r  a u t h o r i z e d  were d u l y  and 
f a v o r a b l y  v o t e d ,  as  r e g u i r e d  b y  t h e  C o n s t i t u t i o n  and l aws  of 
t h e  S t a t e  of  T e x a s ,  a t  a n  e l e c t i o n  h e l d  i n  s a i d  C i t y  on t h e  
2 3 r d  d a y  of O c t o b e r ,  1 9 7 6 ;  and  

WHEREAS, o u t  of t h e  Wa te rworks  S y s t e m  r e v e n u e  bonds voted 
a t  s a i d  e l e c t i o n ,  t h e  f o l l o w i n g  p r e v i o u s l y  have  been i s s u e d  
and  d e l i v e r e d  : 

$205,000 o u t  o f  a voted t o t a l  of $ 3 , 5 2 5 , 0 0 0  f o r  t h e  
p u r p o s e  of i m p r o v i n g  a n d  e x t e n d i n g  tine C i t y ' s  
Wa te rworks  S y s t e m ,  r e p r e s e n t e d  b y  p a r t  of  
t h e  b o n d s  o f  S e r i e s  1 9 7 7 ;  a n d  

WHEREAS, o u t  o f  t h e  Sewer  S y s t e m  r e v e n u e  bonds  v o t e d  a t  
s a i d  e l e c t i o n ,  t h e  f o l l o w i n g  p r e v i o u s l y  have  been  i s s u e d  and 
d e l i v e r e d :  . . 

$150,000  o u t  o f  a voted total  of $1 ,475 ,000 ,  f o r  t h e  
p u r p o s e  o f  i m p r o v i n g  a n d  e x t e n d i n g  t h e  C i t y ' s  
Sewer  S y s t e m ,  r e p r e s a n t e d  b y  p a r t  o f  t h e  bonds 
o f  S e r i e s  1977 ;  a n d  

WKEREAS, t h e  b o n d s  h e r e i n a f t e r  a u t h o r i z e d  are t o  be i s s u e d  
and d e l i v e r e d  p u r s u a n t  t o  V e r n o n e ' s  A r t i c l e s  1111 th rough  1118; 
and  

WHEREAS, it i s  h e r e b y  f o u n d  a n d  d e t e r m i n e d  t h a t  t h e  i m -  
p rovemen t s  and e x t e n s i o n s  of the C i t y ' s  Waterworks  and Sewer 
Sys t em,  t o  be made w i t h  t h e  p r o c e e d s  f rom t h e  sale of t h e  bonds 
h e r e i n a f t e r  a u t h o r i z e d ,  are n e c e s s a r y  a n d  e c o n o m i c a l l y  f e a s i b l e .  



, . , ._ . _  .' :. . ~ 

numbered c o n s e c u t i v e l y  from one upward, and s h a l l  mature  s e r i -  
a l l y  on t h e  m a t u r i t y  d a t e ,  i n  each  of  t h e  y e a r s ,  and i n  t h e  
amounts,  r e s p e c t i v e l y ,  a s  set f o r t h  i n  t h e  f o l l o w i n g  schedu le :  

MATURITY DATE: MARCH 1 

AMOUNTS 

S e c t i o n  4 .  T h a t  t h e  bonds s c h e d u l e d  t o  mature  d u r i n g  t h e  
y e a r s ,  r e s p e c t i v e l y ,  s e t  f o r t h  below s h a l l  bear i n t e r e s t  a t  t h e  
f o l l o w i n g  r a t e s  p e r  annum; 

m a t u r i t i e s  1980,  6.40% m a t u r i t i e s  1990, 5.30% 
m a t u r i t i e s  1981,  6-3/8% m a t u r i t i e s  1991, 5.40% 
m a t u r i t i e s  1982,  6-3/88 m a t u r i t i e s  1992, 5 .40% 
m a t u r i t i e s  1983,  6-3/88 m a t u r i t i e s  1993, 5.50% 
m a t u r i t i e s  1984,  6-3/8% m a t u r i t i e s  1994, 5 .50% 
m a t u r i t i e s  1985,  6-3/8% m a t u x i t i e s  1995 ,  5.60% 
m a t u r i t i e s  1986,  6-3/8% m a t u r i t i e s  1996, 5.60% 
m a t u r i t i e s  1987,  5.60% m a t u r i t i e s  1997, 5 .75% 
m a t u r i t i e s  1988,  5 .25% m a t u r i t i e s  1998, 5.75% 
m a t u r i t i e s  1989,  5.30% m a t u r i t i e s  1999, 5.75% 

S a i d  i n t e r e s t  s h a l l  be ev idenced  by i n t e re s t  coupons which s h a l l  
a p p e r t a i n  t o  s a i d  bonds, and which s h a l l  be p a y a b l e  i n  t h e  man- 
n e r  p r o v i d e d  and on t h e  d a t e s  s t a t e d  i n  t h e  FORM O F  BOND set 
f o r t h  i n  t h i s  Ordinance .  

S e c t i o n  5. Tha t  s a i d  bonds and i n t e r e s t  coupons s h a l l  be 
i s s u e d ,  s h a l l  be p a y a b l e ,  may be redeemed p r i o r  t o  t h e i r  sched- 

,+-j u l e d  m a t u r i t i e s ,  s h a l l  have t h e  c h a r a c t e r i s t i c s ,  and s h a l l  be 
",..j s i g n e d  and e x e c u t e d  (and s a i d  bonds s h a l l  b e  s e a l e d ) ,  a11  a s  

. ~ .... . . ~ 

_ _  --__ --.---- 

-I which s h a l l  a p p e r t a i n  and be a t t a c h e d  i n i t i a l l y  t o  each  of s a i d  
i bonds,  s h a l l  be, r e s p e c t i v e l y ,  s u b s t a n t i a l l y  a s  f o l l o w s ;  

lit1 
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. . ORDINANCE/Page 3 

FORM OF BOND: 

- 
. . . . . .  .- 

UNITED STATED OF AMERICA 
STATE OF TEXAS 

COUNTY OF DALLAS 
CITY OF MESQUITE 

WATERNORI<S AND SEWER SYSTEM REVENUE BOND 
SERIES 1978 

ON MARCH 1, 1 9  , t h e  CITY OF MESQUITE, i n  t h e  County  o f  
D a l l a s ,  S t a t e  o f  ~ e z s ,  hereby p romises  t o  pay t o  b e a r e r  h e r e o f  
t h e  p r i n c i p a l  amount of 

FIVE THOUSAND DOLLARS 

and t o  pay i n t e r e s t  t h e r e o n ,  from d a t e  h e r e o f ,  a t  t h e  r a t e  o f  - % per annum, evidenced by i n t e r e s t  c o u p o n s  p a y a b l e  SEPT- 
EMBER 1, 1979,  and semiannual ly  t h e r e a f t e r  w h i l e  t h i s  bond is 
o u t s t a n d i n g .  

THE PRINCIPAL of t h i s  bond and t h e  i n t e r e s t  coupons  a p p e r -  
t a i n i n g  h e r e t o  s h a l l  b e  payable  t o  b e a r e r ,  i n  l a w f u l  money of 
tlle Uni ted  S t a t e s  of  America, w i t h o u t  exchange  o r  c o l l e c t i o n  
c h a r g e s  t o  t h e  b e a r e r ,  upon p r e s e n t a t i o n  a n d  s u r r e n d e r  of t h i s  
bond or p r o p e r  i n t e r e s t  coupon, a t  t h e  f o l l o w i n g ,  which s h a l l  
c o n s t i t u t e  and  be d e f i n e d  a s  t h e  "Paying Agent" f o r  t h i s  S e r i e s  
of bonds :  

MERCANTILE NATf ONAL BANK AT DALLAS, 
DALLAS, TEXAS. 

THIS BOND is one of a S e r i e s  d a t e d  as o f  NOVEMBER 1, 1 9 7 8 ,  
a u t h o r i z s d ,  i s s u e d ,  and  d e l i v e r e d  i n  t h e  p r i n c i p a l  amount. o f  
$1 ,500,000,  f o r  t h e  purpose o f  p r o v i d i n g  $ 1 , 4 2 5 , 0 0 0  FOR I M -  
PROVING AND EXTENDING THE CITY'S WATERWON<S SYSTEM, and $ 7  5 , 0 0 0  
FOR IMPROVING AND EXTENDING THE CITY'S SEWER SYSTEM. 

ON MARCH 1, 1991. 
. .  . . . . .  -. -. -. ...--.?_-------- . ....... 

o r  on any  i n t e r e s t  payment d a t e  t h e r e a f t e r ,  any o u t s t a n d j - n g  
bonds  o f  t h i s  S e r i e s  may be redeemed p r i o r  t o  t h e i r  s c h e d u l e d  
m a t u r i t i e s ,  a t  t h e  o p t i o n  of s a i d  C i t y ,  i n  w h o l e ,  or i n  p a r t ,  
f o r  t h e  p r i n c i p a l  amount t h e r e o f  and a c c r u e d  i n t e r e s t  t h e r e o n  
t o  t h e  date f i x e d  f o r  redemption. A t  l eas t  t h i r t y  days  p r i o r  
t o  t h e  d a t e  f i x e d  f o r  any such redempt ion s a i d  C i t y  s h a l l  c a u s e  
a w r i t t e n  n o t i c e  of such  redemption t o  be p u b l i s h e d  a t  least  
once i n  a f i n a n c i a l  p u b l i c a t i o n  p u b l i s h e d  i n  t h e  C i t y  o f  N e w  
York,  N e w  York. By t h e  d a t e  f i x e d  f o r  any s u c h  r e d c m p t i o n  due  
p r o v i s i o n  s h a l l  be made w i t h  t h e  "Paying Agent"  Eor t h e  payment  ...... " o f  t h e  p r i n c i p a l  amount o f  t h e  bonds which are t o  bc s o  redeemed 
a n d  a c c r u e d  i n t e r e s t  t h e r e o n  to t h a  d a t e  f i x e d  f o r  r edempt ion .  .............. " .  -. -...-e. ~. . ~ 

.... " . . . . . . . . .  . . . . . .  ... - ..... - ... -. 

~ ~ . . . -  . . .  
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I f  such w r i t t e n  n o t i c e  o f  redempt ion i s  p u b l i s h e d  and i f  due  
p r o v i s i o n  f o r  s u c h  payment i s  made, a l l  as p r o v i d e d  above,  

, F;. . . $  -,, := .. 

..,d e  bonds which a r e  t o  b e  s o  redeemed t h e r e b y  a u t o m a t i c a l l y  =. v . . . . . . . .  
. .  s h a l l  be redeemed p r i o r  t o  t h e i r  s c h e d u l e d  m a t u r i t i e s ,  and L. 1 

t h e y  s h a l l  not  b e a r  i n t e r e s t  a f t e r  t h e  d a t e  f i x e d  f o r  redemp- 
t i o n ,  and they  s h a l l  n o t  be r e g a r d e d  as  b e i n g  o u t s t a n d i n g  ex- 
c e p t  f o r  t h e  r i g h t  o f  t h e  bearer t o  r e c e i v e  t h e  r edempt ion  , . 
p r i c e  from the  " P a y i n g  Agent" o u t  o f  t h e  f u n d s  p r o v i d e d  f o r  
such payment. 

I T  IS HEREBY c e r t i f i e d  and covenan ted  t h a t  t h i s  bond h a s  
been d u l y  and v a l i d l y  a u t h o r i z e d ,  i s s u e d ,  and d e l i v e r e d ;  t h a t  
a l l  a c t s ,  c o n d i t i o n s ,  and  t h i n g s  r e q u i r e d  or p r o p e r  t o  be p e r -  
formed, e x i s t ,  and b e  done  p r e c e d e n t  t o  o r  i n  t h e  a u t h o r i z a t i o i l ,  
i s s u a n c e ,  and d e l i v e r y  o f  t h i s  bond h a v e  been p e r f o r m e d ,  e x i s t -  
ed,  and been done i n  a c c o r d a n c e  w i t h  l a w ;  t h a t  t h i s  bond i s  a 
s p e c i a l  o b l i g a t i o n ;  a n d  t h a t  t h e  p r i n c i p a l  o f  and  i n t e r e s t  o n  
t h i s  bond, t o g e t h e r  w i t h  o t h e r  r evenue  bonds o f  s a i d  C i t y ,  are 
payable from, and s e c u r e d  b y  a f i r s t  l i e n  on a n d  p l e d g e  o f ,  t h e  
Net Revenues of s a i d  C i t y ' s  Waterworks and Sewer System. 

SAID CITY h a s  r e s e r v e d  t h e  r i g h t ,  s u b j e c t  t o  t h e  restric- 
t i o n s  s t a t e d ,  and a d o p t e d  by r e f e r e n c e ,  i n  t h e  Ord inance  a u t h -  
o r i z i n g  t h i s  S e r i e s  o f  b o n d s ,  to  i s s u e  a d d i t i o n a l  p a r i t y  r e v e n u e  
bonds which a l s o  may be made p a y a b l e  f rom,  and s e c u r e d  by a 
f i r s t  l i e n  on and p l e d g e  o f ,  t h o  a f o r e s a i d  N e t  Revenues. 

THE HOLDER HEREOF s h a l l  n e v e r  have  t h e  r i g h t  t o  demand 
payment of  t h i s  o b l i g a t i o n  o u t  o f  any f u n d s  r a i s e d  or to  b e  
r a i s e d  by t a x a t i o n .  

I N  WITNESS WHEREOF, t h i s  bond and t h e  i n t e r e s t  coupons  
a p p e r t a i n i n g  h e r e t o  h a v e  b e e n  s i g n e d  w i t h  t h e  f a c s i m i l e  s i g n a -  
t u r e  of t h e  Mayor o f  s a i d  C i t y  and c o u n t e r s i g n e d  w i t h  t h e  f a c -  
s i m i l e  s i g n a t u r e  o f  t h e  C i t y  S e c r e t a r y  o f  s a i d  C i t y ,  and t h e  
o f f i c i a l  s e a l  of s a i d  C i t y  h a s  been d u l y  impresses, or p l a c e d  
i n  f a c s i m i l e ,  on t h i s  bond. ; j 

I :I 
XXXXXXxXXXX XXXXXXXXXX 

c i t y  S- Mayor 

FORM OP REGISTRATION CERTIFICATE: 

---- -. ~ 

I hereby c e r t i f y  t h a t  t h i s  bond h a s  been  examined ,  certi- 
f i e d  a s  t o  v a l i d i t y ,  ancl a p p r o v e d  by t h e  A t t o r n e y  Genera l  of 
t h e  S t a t e  of Texas, and t h a t  k h i s  bond h a s  been r e g i s t e r e d  by 
t h e  Comptrol ler  of P u b l i c  Accoun t s  of t h e  S t a t e  o f  Texas.  

-~________*-.-.----.-- - 
__ ___ .I_-- 

. . 
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Wi tness  my s i g n a t u r e  a n d  s e a l  t h i s  

C o m p t r o l l e r  o f  P u b l i c  Accounts o f  
t h e  S t a t e  of  Texas. 

FORM OF INTEREST COUPON: 

NO. -- $ 

ON 1, 19-. 

THE CITY O F  MESQUITE, i n  t h e  County o f  Da l las ,  S t a t e  of Texas, 
p romises  t o  pay t o  b e a r e r  t h e  amount shown on t h i s  i n t e r e s t  
coupon, i n  l a w f u l  money o f  t h e  U n i t e d  S t a t e s  o f  America, with- 
o u t  exchange o r  col lect ion c h a r g e s  t o  t h e  b e a r e r ,  u n l e s s  due 
p r o v i s i o n  h a s  been made f o r  t h e  redempt ion p r i o r  t o  scheduled 
m a t u r i t y  o f  t h e  bond t o  which t h i s  i n t e r e s t  coupon a p p e r t a i n s ,  
upon p r e s e n t a t i o n  and  s u r r e n d e r  of t h i s  i n t e r e s t  coupon, a t  

MERCANTILE NATIONAL BANK AT DALLAS, 
DALLAS, TEXAS. 

s a i d  amount b e i n g  i n t e r e s t  coming d u e  t h a t  day on t h e  bond, 
b e a r i n g  t h e  number h e r e i n a f t e r  d e s i g n a t e d ,  of t h a t  i s s u e  of 
CITY OF MESQUITE WATERWORKS AND SEWER SYSTEM REVENUE BONDS, 
SERIES ,1978, DATED NOVEMBER 1, 1 9 7 8 .  The ho lder  hereof s h a l l  
never  have t h e  r i g h t  t o  demand payment o f  t h i s  o b l i g a t i o n  o u t  
o f  any f u n d s  r a i s e d  or  to  b e  raised by t a x a t i o n .  Uond N O .  -. 

XXXXXXXXXX XXXXXXXXXX 
C i t y  S e c r e t a r y  Mayor 

S e c t i o n  7 .  ( ) T h a t  t h e  term "Outs tanding Bonds", a s  here-  
i n a f t e r  used i n  t h i s  O r d i n a n c e ,  s h a l l  mean a l l  of s a i d  C i t y ' s  
p r e s e n t l y  o u t s t a n d i n g  bonds which are payable  from, and securcd 
by a  f i r s t  l i e n  on and p l e d g e  o f ,  t h ~ . . ~ . ~ ~ ~ e ~ u _ e s s o f ~ ~ j j . c C  ..---.- 
C i t y ' s  Waterworks a n d  Sewer System. 

(b) T h a t  t h e  bonds a u t h o r i z e d  he reby  a r e  p a r i t y  "Additj.ona1 
Bonds" a s  d e f i n e d  i n  t h e  o r d i n a n c e  p a s s e d  on March 5 ,  1957, 
a u t h o r i z i n g  t h e  i s s u a n c e ,  sale, and d e l i v e r y  of  s a i d  C i t y ' s  
Waterworks a n d  Sewer Refunding and Improvement Revenue Bonds, 
S e r i e s  1957. 

- ( c )  T h a t  S e c t i o n s  12 t h r o u g h  2 9  o f  s a i d  Ordinance a r e  hercby 
adop ted  by r e f e r e n c e  and s h a l l  be a p p l i c a b l e  t o  the  bonds auth-  
o r i z e d  t o  be  i s s u e d  by t h i s  Q r d i n a n c e  f o r  a l l  purposes ,  except  
t o  t h e  e x t e n t  h e r c i n a i t f r  s p e c i f i c a l l y  modified and supplemen- 
t a d .  The bonds a u t h o r i z e d  t o  be  i s s u e d  by t h i s  Ordinance and .. .... 

. . . . , . . ~. 
, . .  



t h e  o u t s t a n d i n g  Bonds a r e  and s h a l l  b e  on a p a r i t y  and o f  e q u a l  
d i g n i t y  i n  a l l  r e s p e c t s ,  and a r e  and s h a l l  b e  p a y a b l e  from, a n d  
secured by a f i r s t  l i e n  on and  p ledge  o f ,  the Net Revenues o f  
sa id  c i t y ' s  Waterworks and Sewer System. 

S e c t i o n  8.  That ,  i n  a d d i t i o n  t o  a l l  o t h e r  amounts  r e q u i r e d  
by t h e  o r d i n a n c e s ,  r e s p e c t i v e l y ,  a u t h o r i z i n g  t h e  O u t s t a n d i n g  
Bonds, t h e r e  s h a l l  be d e p o s i t e d  i n t o  t h e  I n t e r e s t .  and  Redemption 
Fund ( c r e a t e d  f o r  t h e  b e n e f i t  o f  s a i d  Out s t and ing  Bonds and a l l  
Addit ional  Bonds) t h e  fo l lowing :  

( a )  s u c h  amounts, i n  approx imate ly  e q u a l  monthly i n s t a l l -  
m e n t s ,  depos i ted  on o r  b e f o r e  t h e  l o t h  d a y  of each  
month h e r e a f t e r ,  a s  w i l l  bc s u f f i c i e n t  t o  pay t h e  i n -  
terest scheduled to  come due on the bonds  a u t h o r i z e d  
by t h i s  Ordinance on t h e  n e x t  i n t e r e s t  payment d a t e ;  
and  

(b) s u c h  amounts, i n  a p p r o x i m a t e l y  e q u a l  monthly i n s t a l l -  
. . / ments ,  depos i ted  on o r  b e f o r e  t h e  1 0 t h  d a y  of each  
..,... month h e r e a f t e r ,  a s  w i l l  be s u f f i c i e n t  t a  pay t h e  

n e x t  maturing p r i n c i p a l  o f  t h e  bonds  a u t h o r i z e d  by 
. . .~.  1 ..... t h i s  Ordinance. 

., . S e c t i o n  9. That i t  is  h e r e b y  r e c o g n i z e d  and d e c l a r e d  t h a t  
t h e  p r e s e n t  b a l a n c e  on hand i n  t h e  Reserve Fund is $519,237. 

.... . ... . That t h e r e  s h a l l  be depos i t ed  i n t o  t h e  Reserve  Fund ( c r e a t e d  
f o r  t h e  b e n e f i t  of s a i d  O u t s t a n d i n g  Bonds a n d  a11 A d d i t i o n a l  

.... Bonds), on o r  b e f o r e  the  1 0 t h  day  o f  e a c h  month h e r e a f t e r ,  t h e  
-... amount of $ 1 , 3 3 3  u n t i l  t h e r e  h a s  been accumula ted  t h e  a g g r e g a t e  

:.;- 1 amount o f  $599,211 i n  s a i d  Reserve  Fund. T h e r e a f t e r ,  s a i d  a g g r e -  
ga te  amount s h a l l  be mainta ined  i n  said Rese rve  Fund,  f o r  t h e  . . f'l b e n e f i t  of t h e  Outstanding Bonds, t h e  bonds a u t h o r i z e d  by t h i s  

. I  / I  Ordinance, and a l l  o t h e r  A d d i t i o n a l  Bonds, i n  a c c o r d a n c e  w i t h  
I t h e  p rocedures ,  a s  he re in  modi f i ed  and supplemented ,  s e t  f o r t h  
.I i n  the  o r d i n a n c e s ,  r e s p e c t i v e l y ,  a u t h o r i z i n g  t h e  O u t s t a n d i n g  

4 Bonds. If t h e  Reserve Fund s h o u l d  e v e r  be  d e p l e t e d  t o  less 
.% . ,,.: than t h e  a g g r e g a t e  amount of $599,211, t h e  a f o r e s a i d  d e p o s i t s  

of $1,333 p e r  month s h a l l  be resumed u n t i l  t h e  Reserve  Fund 
is r e s t o r e d  t o  s a i d  aggregate  amount. 

S e c t i o n  L O .  That t h e  bonds a u t h o r i z e d  by t h i s  Ordinance XT 
"1 
i;. .j 

a r e  and s h a l l  b e  s p e c i a l  o b l i g a t i o n s  of s a i d  C i t y ,  and t h e  .. 
f holder  o r  h o l d e r s  thereof  s h a l l  n e v e r  have t h e  r i g h t  t o  demand 

payment o f  s a i d  o b l i g a t i o n s  o u t  of any funds  r a i s e d  o r  t o  be 
.:(, r a i s e d  by t a x a t i o n .  

S e c t i o n  11. That t h e  Mayor o f  s a i d  C i t y  is h e r e b y  au th -  : .  Y -.. Orized t o  have  c o n t r o l  of s a i d  bonds and a l l  n e c e s s a r y  r e c o r d s  .,.., and proceedings  p e r t a i n i n g  t o  s a i d  bonds pend ing  their  d e l i v e r y  
j; and t h e i r  i n v e s t i g a t i o n ,  examina t ion ,  a n d  a p p r o v a l  by t h e  A t -  -1 torney General of t h e  S t a t e  o f  Texas ,  and  t h e i r  r e g i s t r a t i o n  

by the  Compt ro l l e r  of Publ ic  Accounts  o f  t h e  S t a t e  o f  Texas.  

. . . .  . . . .  . ~ ,  . , .  



Upon r e g i s t r a t i o n  of s a i d  bonds,  s a i d  Compt ro l l e r  o f  P u b l i c  Ac- t ' ,  

counts  (or  a  deputy des igna ted  i n  w r i t i n g  t o  act  f o r  s a i d  Comp- 
t r o l l e r )  s h a l l  manually s i g n  the Compt ro l l e r ' s  R e g i s t r a t i o n  
C e r t i f i c a t e  p r i n t e d  and endorsed on e a c h  of  s a i d  bonds,  and t h e  
s e a l  Of s a i d  Con~pt ro l le r  sha l l ,  be impressed ,  o r  p l aced  i n  f a c -  
s imile,  on each of s a i d  bonds.  

. . . . 

Sect ion  12 . .  That t h e  C i t y  covenants  t o  and wi th  t h e  pur-  
chaser  of  t h e  bonds t h a t  i f  w i l l  make no use  o f  t h e  proceeds  
of t h e  bonds a t  any time throughout t h e  te rm o f  t h i s  i s s u e  o f  
bonds which, i f  such use had been r easonab ly  e x p e c t e d  on t h e  
d a t e  of  d e l i v e r y  of t h e  bonds t o  and payment for t h e  bonds by 
t h e  purchasers ,  would have caused t h e  bonds t o  be a r b i t r a g e  
bonds wi th in  t h e  meaning of Sect ion 1 0 3 ( c )  of  t h e  I n t e r n a l  
Revenue Code o f  1954, a s  amended, o r  any r e g u l a t i o n s  o r  r u l i n g s  
pe r t a in ing  t h e r e t o ;  and by t h i s  covenant t h e  C i t y  i s  o b l i g a t e d  
t o  comply wi th  t h e  requi rements  of t h e  a f o r e s a i d  S e c t i o n  103 ( c )  
and a l l  app l i cab le  and p e r t i n e n t  Department o f  t h e  Treasury  
r e g u l a t i o n s  r e l a t i n g  t o  a r b i t r a g e  bonds. The C i t y  f u r t h e r  
covenan.ts t h a t  t h e  proceeds of  the bonds w i l l  n o t  o the rwise  
be used d i r e c t l y  o r  i n d i r e c t l y  so a s  t o  c a u s e  a l l  o x  any p a c t  
of t h e  bonds t o  be o r  become a r b i t r a g e  bonds w i t h i n  t h e  meaning 
of t h e  a f o r e s a i d  Sec t ion  1 0 3 ( c ) ,  o r  any r e g u l a t i o n s  o r  r u l i n g s  
pe r t a in ing  t h e r e t o .  

Sec t ion  13. That it is hereby o f f i c i a l l y  found and d e t e s -  
mined: t h a t  a case of  emergency o r  u r g e n t  p u b l i c  n e c e s s i t y  
e x i s t s  which r equ i r e s  the holding of t h e  meet ing a t  which t h i s  
Ordinance i s  passed, and t h e  passage o f  t h i s  Ordinance;  and 
t h i s  Ordinance i s  hereby dec la red  t o  be a n  emergency measure,  
such emergency o r  urgent p u b l i c  n e c e s s i t y  be ing  t h a t  t h e  pro- 
ceeds from t h e  s a l e  of t h e  proposed bonds a r e  r e q u i r e d  a s  soon 
a s  poss ib le  and without d e l a y  for  necessa ry  and u r g e n t l y  needed 
pub l i c  improvements which a r e  e s s e n t i a l  t o  t h e  immediate pre-  
s e rva t ion  o f  t h e  pub l i c  bus iness ,  p r o p e r t y ,  h e a l t h ,  and s a f e t y ;  
and t h a t  s a i d  meeting was open to  t h e  p u b l i c ,  and p u b l i c  n o t i c e  
of t h e  t h e ,  p l a c e ,  and purpose of s a i d  meet ing was g iven ,  a l l  
as required by Vernon's Ann. Civ. S t .  A r t i c l e  6252-17. 

Sect ion 1.4. That s a i d  bonds a r e  hereby s o l d  and s h a l l  be 
de l ivered  t o  Bache Halsey S t u a r t  S h i e l d s ,  I n c . ,  f o r  ca sh  f o r  
the  par  vqlue the-reof and accrued i n t e r e s t  t h e r e o n  t o  d a t e  of-- 
de l ive ry ,  p l u s  a  premium of  $ 4 5 . 0 0 .  It. i s  hereby  o f f i c i a l l y  
found, determined, and dec la red  t h a t  s a i d  bonds have been s ~ l d  
a t  publ ic  s a l e  t o  the  b i d d e r  o f f e r ing  t h e  lowes t  i n t e r e s t  c o s t ,  
a f t e r  r ece iv ing  sealed b ids  pursuant t o  a n  O f f i c i a l  Not ice  o f  
Sa le  and O f f i c i a l  Statement da t ed  November 3 ,  1 9 7 8 ,  prepared 
and d i s t r i b u t e d  i n  connection w i t h  t h e  s a l e  o f  s a i d  bonds. 
Said O f f i c i a l  Notice of  S ~ l e  and O f f i c i a l  S ta tement  have been 
and a r e  hereby approved by t h e  City Counci l .  L k  i s  f u r t h e r  
o f f i c i a l l y  found, determined, and d c c l a r c d  t h a t  t h e  s t a t c m c n t s  
and r f p r e s c n t a t i o n s  contained i n  said O f f i c i a l  N o t i c e  of S a l e  

- d n d  O f f i c i a l  Statement a r e  t r u e  and c o r r e c t  i n  a l l  m a t e r i a l  



r e s p e c t s ,  to t h e  best knowledge and belief of t h e  C i t y  . ,.--- ....?- -.T2,-,7<73.3.3.7..,b!-.. - .- ............ - ,... .- -... .?.. ..-,,.-.: ..--., .,.--.,.--n . ~ . .~,~ .*. .. . .  . . . . . . .  
DULY PASSED by t h e  C i t y  Council of t h e  C i t y  of Mesquite, 

Texas ,  on t h e  20 th  day of November, A.D., 1978. 

ATTEST : 


