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ORDINANCE NO. 1466 OOOM 

ORDINANCE AUTHORIZING THE ISSUANCE OF GENERAL OBLIGATION BONDS 

THE STATE OF TEXAS 
COUNTY OF DALLAS 
CITY OF MESQUITE : 

WHEREAS, t h e  bonds  h e r e i n a f t e r  authorized were d u l y  and  
f a v o r a b l y  v o t e d  at e l e c t i o n s  h e l d  i n  s a i d  City on t h e  7 t h  day 
of F e b r u a r y ,  1 9 7 0 ,  t h e  23rd day of  October, 1976, and t h e  22nd 
day o f  O c t o b e r ,  3.977: and  

WHEREAS, Out o f  t h e  bonds v o t e d  a t  t h e  e l e c t i o n  h e l d  on 
February 7 ,  1970, f o r  v a r i o u s  Genera l  Obl iga t ion  purposes ,  t h e  
fo l lowing  p r e v i o u s l y  have  been i s s u e d  and d e l i v e r e d :  

$5,745,000 o u t  o f  a  voted  t o t a l  of $6,200,000 f o r  t h e  
p u r p o s e  of  t h e  c o n s t r u c t i o n  and improvement 
o f  t he  r o a d s ,  b r i d g e s ,  and streets o f  s a i d  
C i t y ,  i n c l u d i n g  providing dra inage  i n  con- 
n e c t i o n  t h e r e w i t h ,  represented by t h e  bonds  
o f  S e r i e s  1970, and pa r t  o f  the  bonds o f  
S e r i e s  1971, S e r i e s  1972, S e r i e s  1973, 
Series 1994,  and S e r i e s  1977; 

$ 285,000 o u t  o f  a voted  t o t a l  of $500,000 f o r  t h e  
p u r p o s e  o f  c o n s t r u c t i n g  and permanently 
e q u i p p i n g  a n  a d d i t i o n  t o  t h e  C i t y ' s  P u b l i c  
L i b r a r y ,  r e p r e s e n t e d  by p a r t  of t h e  bonds 
o f  S e r i e s  1971, S e r i e s  1972, S e r i e s  1974, 
a n d  S e r i e s  1977; and 

WHEREAS, o u t  o f  t h e  bonds vo ted  a t  t h e  e l e c t i o n  h e l d  on 
October 23 ,  1976,  f o r  v a r i o u s  Genera l  Obl iga t ion  purposes ,  t h e  
fo l lowing p r e v i o u s l y  have  been i s s u e d  and d e l i v e r e d :  

$ 175 ,000  out o f  a voted to ta l  of $500,000 f o r  t h e  
p u r p o s e  of  purchas ing  and permanently i m -  
p r o v i n g  l a n d s  f o r  garbage d i s p o s a l  ( land-  
f i l l .  a n d  t r a n s f e r  s i t e s ) ;  and 

. -... ... . . . . . . . . .  . . . . .  + . . . . . . . . . . . . . . .  
WHEREAS, none  o f  t h e  S t r e e t  and Drainage Bonds, Dra inage  

and F lood  C o n t r o l  Bonds,  and L i b r a r y  Bonds voted a t  s a i d  elec- 
t i o n  h e l d  on October 2 3 ,  1976 ,  and none of  the Park  Bonds vo ted  
a t  s a i d  e l e c t i o n  h e l d  on October 22,  1977, has been a u t h o r i z e d ,  
i ssued,  or d e l i v e r e d ;  and 

WHEREAS, i t  i s  n e c e s s a r y  and adv i sab le  t o  a u t h o r i z e ,  i s s u e ,  
and d e l i v e r  an  i n s t a L l m e n t  o r  series of s a i d  bonds; and 

WHEREAS, the bonds  h e r e i n a f t e r  authorized and d e s i g n a t e d  ,_-- . . 
were v o t e d  and  a r e  t o  b e  i s s u e d  and de l ive red  p u r s u a n t  t o  
Vernon's A r t i c l e s  823, 1175,  and 'ORlf .  

..... .-+---+....- 
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THEREFORE, BE I T  ORDAINED BY THE C I T Y  COUNCIL  0 
MESQUITE: 

1: ''. ' 
S e c t i o n  1. Tha t  t h e  s a i d  C i t y ' s  b o n d s  a r e  he reby  aixth- p. 

o r i z e d  t o  be i s s u e d  i n  t h e  a g g r e g a t e  p r i n c i p a l  amount o f  
$1 ,500 ,000 ,  f o r  t h e  p u r p o s e  o f  p r o v i d i n g  $585,000 FOR THE CON- 
STRUCTION AND IMPROVEMENT O F  THE ROADS, B R I D G E S ,  AND STREETS 
OF S A I D  C I T Y ,  INCLUDING P R O V I D I N G  DRAINAGE I N  CONNECTION THERE- 
WITH: $215,000 FOR CONSTRUCTING AND PERMANENTLY E Q U I P P I N G  AN 
ADDITION T O  THE C I T Y ' S  P U B L I C  L I B R A R Y ;  $135,000 FOR CONSTRUCTING 
PERMANENT DRAINAGE AND FLOOD CONTROL IMPROVEMENTS FUR S A I D  C I T Y ;  
$85 ,000  FOR CONSTRUCTING AND PERMANENTLY E Q U I P P I N G  P U B L I C  LI- 
BRARIES;  $180 ,000  FOR PURCHASING AND PERMANENTLY IMPROVING LANDS 
FOR GARBAGE DISPOSAL ( L A N D F I L L  AND TRANSFER S I T E S ) ;  AND 5300 ,000  Y :  
FOR PURCHASING AND PERMANENTLY IMPROVING LANDS FOR PARK RECREA- 

a?BI. 
4:. 

TION PURPOSES.  
C*. . . 

:. / 
,.I ! 

S e c t i o n  2 .  Tha t  s a i d  b o n d s  s h a l l  b e  d e s i g n a t e d  a s  t h e :  
" C I T Y  O F  MESQUITE GENERAL O B L I G A T I O N  BONDS, S E R I E S  1978",  

....... 
S e c t i o n  3.  Tha t  sa id  b o n d s  s h a l l  b e  d a t e d  DECEMBER 1, 

1978 ,  s h a l l  be i n  t h e  d e n o m i n a t i o n  o f  $ 5 , 0 0 0  e a c h ,  s h a l l  be 
numbered c o n s e c u t i v e l y  f rom o n e  upward ,  and  s h a l l  ma tu re  
s e r i a l l y  on t h e  m a t u r i t y  d a t e ,  i n  e a c h  s f  t h e  y e a r s ,  and i n  m 
t h e  a m o u n t s ,  r e s p e c t i v e l y ,  a s  set f o r t h  i n  t h e - f o l l o w i n g  
s c h e d u l e  : 

MATURITY DATE: JUNE 1 

YEARS AMOUNTS YEARS AMOUNTS 

S e c t i o n  4 .  Tha t  t h e  b o n d s  s c h e d u l e d  t o  m a t u r e  d u r i n g  Lhe . ~ 

y e a r s ,  r e s p e c t i v e l y ,  set  f o r t h  below s h a l l  b e a r  i n t e r e s t  a t  t h e  
f o l l o w i n g  rates p e r  annum: 

m a t u r i t i e s  1980 ,  6.50% m a t u r i t i e s  1990. 5.20% 
m a t u r i t i e s  1981 ,  6.508 m a t u r i t i e s  1991 ,  5 .25% 

.- .,, .jJy 
LI 

m a t u r i t i e s  1982 ,  6.50% m a t u r i t i e s  1992 ,  5 .30% 
m a t u r i t i e s  1983 ,  6.50% m a t u r i t i e s  1993, 5 .35% 

a] 
m a t u r i t i e s  1984 ,  6 .50% m a t u r i t i e s  1094 ,  5 .40% ..... 
m a t u r i t i e s  1985 ,  6.508 m a t u r i t i e s  1995.  5 .45% . . . . .  . . . . . .  m a t u r i t i e s  1986 ,  6 . 2 5 5  m a t u r i t i e s  1996 ,  5  , 

. . . . . . . . . . . . .  -. _ . .  _ ... 
. . . . . . .  
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m a t u r i t i e s  1987,  5.15% m a t u r i t i e s  1997, 5.50% 
m a t u r i t i e s  1988, 5.15% m a t u r i t i e s  1998,  5.50% 
m a t u r i t i e s  1989, 5.20% m a t u r i t i e s  1999, 5.508 

Said  i n t e r e s t  s h a l l  be  e v i d e n c e d  by i n t e r e s t  coupons which s h a l l  
a p p e r t a i n  t o  s a i d  bonds, a n d  which s h a l l  be p a y a b l e  i n  t h e  man- 
n e r  provided and on t h e  d a t e s  stated i n  t h e  FORM OF BOND set 
f o r t h  i n  t h i s  Ordinance.  

S e c t i o n  5 .  That s a i d  bonds  and  i n t e r e s t  coupons s h a l l  be 
i s sued ,  s h a l l  be p a y a b l e ,  may be redeemed p r i o r  t o  t h e i r  sched- 
u l e d  m a t u r i t i e s ,  s h a l l  have t h e  c h a r a c t e r i s t i c s ,  and shall be 
signed and execu ted  (and s a i d  bonds s h a l l  b e  s e a l e d ) ,  a l l  a s  
provided,  and i n  t h e  manner i n d i c a t e d ,  i n  t h e  FORM OF BOND s e t  
f o r t h  i n  t h i s  Ordinance.  

S e c t i o n  6. Tha t  t h e  form o f  s a i d  b o n d s ,  i n c l u d i n g  t h e  form 
o f  R e q i n t r a t i o n  C e r t i f i c a t e  o f  t h e  C o m p t r o l l e r  o f  P u b l i c  Accounts 
o f  the  S t a t e  o f  Texas t o  be p r i n t e d  and  e n d o r s e d  on each of  s a i d  
bonds, and t h e  form o f  t h e  a f o r e s a i d  i n t e r e s t  coupons which s h a l l  
. apper ta in  and be a t t a c h e d  i n i t i a l l y  t o  e a c h  o f  s a i d  bonds, s h a l l  
b e ,  r e s p e c t i v e l y ,  s u b s t a n t i a l l y  as  f o l l o w s :  

UNITED STATES OF AMERICA 
STATE OF TEXAS 

COUNTY OF DALLAS 
CITY OF MESQUITE GENERAL OBLIGATION BOND 

SERIES 1978 

ON JUNE 1, 19-, THE CITY O F  MESQUITE, i n  D a l l a s  County, Texas, 
hereby p romises  to pay t o  b e a r e r  h e r e o f  t h e  p r i n c i p a l  amount of 

F I V E  TIIOUSAND DOLLARS 

...................... - 

THE PRINCXPAL of th is  bond and the i n t e r e s t  coupons apper-  
t a i n i n g  h e r e t o  s h a l l  be payable  t o  b e a r e r ,  i n  l a w f u l  money of 
t h e  U n i t e d  S t a t e s  o f  America, w i t h o u t  e x c h a n g e  or c o l l e c t i o n  
charges  t o  t h e  b e a r e r ,  upon p r e s e n t a t i o n  a n d  s u r r e n d e r  of t h i s  
bond o r  p r o p e r  i n t c r e s t  coupon, a t  t h e  f o l l o w i n g ,  which s h a l l  
c o n s t i t u t e  and be d e f i n e d  as the "Pay ing  A g e n t "  f o r  t h i s  S e r i e s  

........... 

MERCANTILE NATIONAL BANK AT DALLAS, DALLAS, TEXAS, 
OR,  AT TllE OPTION OF '1'!IE DEARXII, AT 

' T A N K  OF MESQUITE, ME? JUITE, TEXAS . 
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THIS BOND is o n e  o f  a S e r i e s  d a t e d  a s  of 
a u t h o r i z e d ,  i s s u e d ,  a n d  d e l i v e r e d  i n  t h e  p r i n  
$1,500,000 f o r  t h e  p u r p o s e  o f  p r o v i d i n g  $585,000 FOR THE CON- 
STRUCTION AND IMPROVEMENT OF THE ROADS, BRIDG~S, AND STRESTS 
OF SAID CITY, INCLUDING PROVLDING DRAINAGE I N  CONNECTION THERE- 
WITII; $215,000 FOR CONSTRUCTING AND PERMANENTLY EQUIPPING AN 
ADDITION TO THE CITY'S PUBLIC LIBRARY; $135,000 FOR CONSTRUCTING 
PERMANENT DRAINAGE AND FI.OOD CONTROL IMPROVEMENTS FOR SAID CITY; 
$85,000 FOR CONSTRUCTING AND PERMANENTLY EQUIPPING PUBLIC LI-  
BRARIES; $180,000 F O R  PURCHASING AND PERMANENTLY IMPROVING LANDS 
FOR GARBAGE DISPOSAL (LANDFILL AND TRANSFER SITES);  AND $300,000 
FOR PURCHASING AND PERMANENTLY IMPROVING LANDS FOR PARK RECREA- 
TION PURPOSES. 

ON JUNE 1, 1991 ,  

o r  on any i n t e r e s t  payment d a t e  t h e r e a f t e r ,  a n y  o u t s t a n d i n g  bonds 
of  t h i s  S e r i e s  may b e  redeemed p r i o r  t o  t h e i r  s c h e d u l e d  m a t u r i -  
t ies ,  a t  t h e  o p t i o n  o f  s a i d  C i t y ,  i n  whole ,  o r  i n  p a r t ,  f o r  t h e  
p r i n c i p a l  amount t h e r e o f  and  a c c r u e d  i n t e r e s t  t h e r e o n  t o  t h e  
d a t e  f i x e d  f o r  r e d e m p t i o n .  A t  l e a s t  t h i r t y  d a y s  p r i o r  to t h e  
d a t e  f i x e d  f o r  a n y  s u c h  redempt ion s a i d  C i t y  s h a l l  c a u s e  a 
w r i t t e n  n o t i c e  o f  s u c h  redempt ion t o  be p u b l i s h e d  a t  l e a s t  once 
i n  a f i n a n c i a l  p u b l i c a t i o n  p u b l i s h e d  i n  t h e  C i t y  o f  New York, 
New York. By t h e  d a t e  f i x e d  f o r  a n y  s u c h  redempt ion due  p r o v i -  
s i o n  s h a l l  be  made w i t h  t h e  "Paying Agent" f o r  t h e  payment o f  
t h e  p r i n c i p a l  amount of t h e  bonds  which  a r e  to  be so redeemed . 
and accrued i n t e r e s t  t h e r e o n  t o  t h e  d a t e  f i x e d  f o r  r edempt ion .  
If such w r i t t e n  n o t i c e  o f  r edempt ion  i s  p u b l i s h e d  and i f  due  
p r o v i s i o n  f o r  s u c h  payment is  made, a l l  a s  p rov ided  above,  t h e  
bonds which are to b e  so redeemed t h e r e b y  a u t o m a t i c a l l y  s h a l l  be 
redeamed p r i o r  t o  t h e i r  s c h e d u l e d  m a t u r i k i e s ,  and  t h e y  s h a l l  n o t  
b c a r  i n t e r e s t  a f t e r  t h e  d a t c  f i x e d  f o r  r e d e m p t i o n ,  a n d  t h e y  s h a l l  
n o t  be r e g a r d e d  as  b e i n g  o u t s t a n d i n g  except f o r  t h e  r i g h t  o f  t h e  
b e a r e r  t o  r e c e i v e  t h e  redempt ion  p r i c e  from t h e  "Paying Agent" 
o u t  of t h e  f u n d s  p r o v i d e d  f o r  such  payment. 

I T  18 HEREBY c e r t i f i e d ,  r e c i t e d ,  and  covenan ted  t h a t  t h i s  
bond has been d u l y  and v a l i d l y  v o t e d ,  a u t h o r i z e d ,  i s s u e d ,  and  
d e l i v e r e d ;  t h a t  a l l  ac t s ,  c o n d i t i o n s ,  a n d  t h i n g s  r e q u i r e d  or 
proper t o  b e  p e r f o r m e d ,  e x i s t ,  and be done  p r e c e d e n t  t o  or i n  

..-- t h e  v o t i n g ,  a u t h o r i z a t i o n ,  i s s u a n c e ,  and  d e l i v e r y  of t h i s  bond. . 
- -have  been p e r f o r m e d ,  e x i s t e d ,  and been  done i n  accordance  w i t h  

law; t h a t  t h i s  bond  i s  a g e n e r a l  o b l i g a t i o n  Of s a i d  C i t y ,  i s s u e d  
on the  f u l l  f a i t h  a n d  c r e d i t  t h e r e o f ;  and  t h a t  a n n u a l  ad  va lo rem 
t a x e s  s u f f i c i e n t  to p r o v i d e  f o r  t h e  payment o f  t h e  i n t e r e s t  on 
and p r i n c i p a l  of t h i s  bond,  as  s u c h  i n t e r e s t  comes d u e  and s u c h  
p r i n c i p a l  m a t u r e s ,  have  been l e v i e d  and o r d e r e d  t o  be lcvi .ed  a- 
g a i n s t  a l l  t a x a b l e  p r o p e r t y  i n  s a i d  C i t y ,  and hzve been  p l e d g e d  
i r r e v o c a b l y  f o r  s u c h  payment,  w i t h i n  t h e  l i m i t  p r e s c r i b e d  by l a w .  . . . . . . . . . . .  

I N  WITNESS WHEREOF, t h i s  bond a n d  t h e  i n t e r e s t  coupons  ap- . . .  



ORDINANCE/Page 5 

p e r t a i n i n g  h e r e t o  have  b e e n  s i g n e d  w i t h  t h e  f a c s i m i l e  s i g n a t u r e  
of  t h e  Mayor of s a i d  C i t y  and  c o u n t e r s i g n e d  w i t h  t h e  f a c s i m i l e  
s i g n a t u r e  o f  t h e  C i t y  S e c r e t a r y  o f  s a i d  C i t y ,  and t h e  o f f i c i a l  
s e a l  o f  s a i d  C i t y  h a s  b e e n  d ~ l y  impressed ,  or p laced  i n  f a c s i m i l e ,  
on t h i s  bond. 

,., 

XXXXXXXXXX XXXXXXXXXX 
C i t y  S e c r e t a r y ,  C i t y  o f  Mesqu i t e  Mayor, C i t y  o f  Mesquite 

FORM OF REGISTRATION CERTIFICATE: 

COMPTROLLER'S REGISTRATION CERTIFICATE : REGISTER NO. 

I h e r e b y  c e r t i f y  t h a t  t h i s  bond h a s  been examined, c e r t i f i e d  
a s  t o  v a l i d i t y ,  and  approved  b y  t h e  A t t o r n e y  Genera l  of  t h e  S t a t e  
of  T e x a s ,  and  t h a t  t h i s  bond h a s  been r e g i s t e r e d  by t h e  Comptrol- 
l e r  o f  P u b l i c  Accoun t s  of t h e  S t a t e  of Texas.  

. . . . . . . . . . . . . . .  

W i t n e s s  my s i g n a t u r e  and s e a l  t h i s  

- ~ ~- XXXXXXXXXX 
Compt ro l l e r  of P u b l i c  Accounts of 

t h e  S t a t e  o f  Texas. 

FORM OF INTEREST COUPON: 

THE CITY OF MESQUITE, I N  DALLAS COUNTY, TEXAS, promises t o  
pay t o  bearer t h e  amount  shown on t h i s  i n t e r e s t  coupon, i n  law- 
f u l  money of t h e  U n i t e d  S t a t e s  of A m e r i c a ,  w i t h o u t  exchange o r  
co l lec t ion  c h a r g e s  t o  the b e a r e r ,  u n l e s s  due  p r o v i s i o n  has  been  
made f o r  t h e  r edempt ion  p r i o r  t o  s c h e d u l e d m a t u r i t y  of  t h e  bond 
t o  wh ich  t h i s  L n t e x e s t  coupon a p p e r t a i n s ,  upon p r e s e n t a t i o n  and  
s u r r e n d e r  of  t h i s  interest coupon,  a t  

............................... .m 
a RCANTILE NATIONAL BANI< AT DALLAS, DALLAS, TEXAS, 

OR, AT THE OPTION OF THE BEARER, AT 
RANK OF MESQUITE, MESQUITE, TEXAS, 

s a i d  amount b e i n g  i n t e r e s t  coming due t h a t  day on the  bond, 
b e a r i n g  t h e  number h e r e i n a f t e r  d c s i g n a t e d ,  of t h a t  i s s u e  of 

XXXXXXXXXX . ~ ~ .~- 
XXxXXXXXXX 

-city S e c r e t a r y  

. . . . . . . . . . .  

.......... -.... . . . . .  -.C-..~,..%>W*- .....*"'lYIII**YrWû...l............. 

. . '. , . .  . .  .~ . . . . . . .  . . ,  
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S e c t i o n  7.  Tha t  a  s p e c i a l  " I n t e r e s t  and S i n k i n g  Fund" is 
hereby c r e a t e d  s o l e l y  f o r  t h e  b e n e f i t  o f  s a i d  bonds ,  and s a i d  
I n t e r e s t  and S i n k i n g  Fund s h a l l  b e  e s t a b l i s h e d  and  mainta ined 
by s a i d  C i ty  a t  an  o f f i c i a l  d e p o s i t o r y  bank o f  said C i t y .  Said 
I n t e r e s t  and S i n k i n g  Fund s h a l l  b e  k e p t  s e p a r a t e  and a p a r t  from 
a l l  o t h e r  funds  and accounts  o f  s a i d  C i t y ,  and s h a l l  b e  used 
o n l y  f o r  paying t h e  i n t e r e s t  o n  and p r i n c i p a l  of  said bonds. 
A l l  ad valorem t a x e s  l e v i e d  a n d  collected f o r  an& on account  
o f  s a i d  bonds s h a l l  be d e p o s i t e d ,  a s  c o l l e c t e d ,  t o  t h e  c r e d i t  
o f  s a i d  I n t e r e s t  and s i n k i n g  Fund. D u r i n g  each y e a r  w h i l e  any 
o f  s a i d  bonds o r  i n t e r e s t  coupons a p p e r t a i n i n g  t h e r e t o  a r e  out -  
s t a n d i n g  and u n p a i d ,  t h e  g o v e r n i n g  body o f  s a i d  C i t y  s h a l l  com- 
p u t e  and a s c e r t a i n  a r a t e  and amount o f  a d  valorem t a x  which 
w i l l  be s u f f i c i e n t  t o  r a i s e  and p r o d u c e  t h e  money r e q u i r e d  t o  
pay t h e  i n t e r e s t  on s a i d  bonds as s u c h  i n t e r e s t  comes due ,  and 
t o  provide and m a i n t a i n  a s i n k i n g  f u n d  a d e q u a t e  t o  pay  t h e  p r in -  
c i p a l  of  such bonds a s  such p r i n c i p a l  m a t u r e s  ( b u t  n e v e r  l e s s  
t h a n  2% of t h e  o r i g i n a l  p r i n c i p a l  amount o f  s a i d  bonds  a s  a  
s i n k i n g  fund each y e a r ) ;  and s a i d  t a x  s h a l l  be based  on t h e  
l a t e s t  approved t a x  r o l l s  o f  s a i d  C i t y ,  w i t h  f u l l  a l lowance  
be ing  made f o r  t a x  d e l i n q u e n c i e s  and t h e  c o s t  of  t a x  c o l l e c -  
t i o n .  S a i d  r a t e  and amount of  a d  v a l o r e m  t a x  is h e r e b y  l e v i e d ,  
and i s  hereby o r d e r e d  t o  be l e v i e d ,  a g a i n s t  a l l  t a x a b l e  proper-  
t y  i n  s a i d  C i t y  f o r  each y e a r  w h i l e  a n y  of  s a i d  bonds  or i n t e r -  
est coupons a p p e r t a i n i n g  t h e r e t o  a r e  o u t s t a n d i n g  and unpaid;  
and s a i d  t ax  s h a l l  be a s s e s s e d  a n d  c o l l e c t e d  e a c h  s u c h  y e a r  and 
d e p o s i t e d  t o  t h e  c r e d i t  of t h e  a f o r e s a i d  I n t e r e s t  and S ink ing  
Fund. Sa id  a d  valorem t a x e s  s u f f i c i e n t  t o  p rov ide  f o r  t h e  pay- 
ment of t h e  i n t e r e s t  on and p r i n c i p a l  o f  s a i d  bonds,  as such 
i n t e r e s t  comes due  and such p r i n c i p a l  m a t u r e s ,  a r e  he reby  
pledged i r r e v o c a b l y  f o r  such payment,  w i t h i n  t h e  l i m i t  p res-  
c r i b e d  by law. 

Sec t ion  8. That  t h e r e  is  h e r e b y  a p p r o p r i a t e d  from s u r p l u s  
funds  of the  C i t y  l a w f u l l y  a v a i l a b l e  for  such  p u r p o s e ,  and s h a l l  
b e  depos i t ed  i n t o  t h e  a f o r e s a i d  I n t e r e s t  and S i n k i n g  Fund t h e  .,? 4 
amount o f  money r e q u i r e d  t o  pay t h e  i n t e r e s t  coming d u e  on s a i d  .. ,. 
bonds on June 1, 1979. The money t h u s  a p p r o p r i a t e d  and d e p o s i t -  
e d  s h a l l  be used f o r  no  purpose  o t h e r  t h a n  t o  pay said i n t e r e s t .  4 The appropr ia t e  C i t y  o f f i c i a l s  are h e r e b y  a u t h o r i z e d  and d i r e c t -  
e d  t o  do  any and a l l  t h i n g s  n e c e s s a r y  or c o n v e n i e n t  t o  accom- 

1; p l i s h  s a i d  a p p r o p r i a t i o n  . -  and d e p o s i t .  ......... _ _  . . .  _ ...................... '._..-.. ... . _  -_.---*- ... . . . . . . . . . . .  
4 ., r., .5 j.  Sec t ion  9.  Tha t  t h e  Mayor o f  s a i d  C i t y  is  h e r e b y  a u t h o r i z e d  

,f j  
t o  have c o n t r o l  of  s a i d  bonds a n d  a l l  n e c e s s a r y  r e c o r d s  and pro- 

""  ceed ings  p e r t a i n i n g  t o  s a i d  bonds p e n d i n g  t h e i r  d e l i v e r y  and 
t h e i r  i n v e s t i g a t i o n ,  examina t ion ,  and a p p r o v a l  by t h e  At torney * .  

"I General  o f  t h e  S t a t e  o f  Texas,  and  t h e i r  r e g i s t r a t i o n  by t h e  , &gg  ; 

I Comptrol ler  of  P u b l i c  Accounts o f  t h e  S t a t e  of Texas .  Upon .:_I !t,: .,.. r e g i s t r a t i o n  of  s a i d  bonds, s a i d  C o m p t r o l l e r  o f  P u b l i c  Accounts $ %$%: ( o r  a deputy d e s i g n a t e d  i n  w r i t i n g  t o  act  f o r  s a i d  Compt ro l l e r )  w m :  
... ... 
mi 

s h a l l  manually si.gn t h e  C o m p t r o l l e r ' s  R e g i s t r a t i o n  C e r t i f i c a t e  , , 

.... ............. .. ---- --------- 



pr in t ed  and endorsed on e a c h  of  s a i d  bonds, and t h e  s e a l  o f  i , 
sa id  Comptr~h , lpr  s h a l l  be  impressed,  o r  p l aced  i n  facs imi le ,  
on each oE 2 s a . i E l '  bonds. 

Sec t ion  10. That  t h e  C i t y  covenants  t o  and w i t h  the pur- 
chaser of  t h e  bonds t h a t  it w i l l  make no use  of t h e  proceeds 
of t h e  bonds a t  any t i m e  th roughout  t h e  t e r m  of t h i s  i s s u e  of 
bonds which, i.f..such use  had been reasonably  expected on the  
date  of  d e l i v e r y  of t h e  bonds t o  and payment f o r  t h e  bonds by 
the pu rchase r s ,  would have caused t h e  bonds t o  be a r b i t r a g e  
bonds w i t h i n  t h e  meaning o f  S e c t i o n  1 0 3 ( c )  of  t h e  I n t e r n a l  
Revenue Code of 1954, a s  amended, o r  any r e g u l a t i o n s  o r  r u l -  
ings p e r t a i n i n g  t h e r e t o ;  and by t h i s  covenant  t h e  City is 
obl iga ted  to  comply wi th  t h e  requi rements  of  t h e  a fo resa id  
Section 1 0 3 ( c )  and a l l  a p p l i c a b l e  and p e r t i n e n t  Department 
of t h e  Treasury r e g u l a t i o n s  r e l a t i n g  t o  a r b i t r a g e  bonds. The 
C i t y  f u r t h e r  covenants t h a t  t h e  proceeds o f t h e ,  bonds w i l l  not 
otherwise be used d i r e c t l y  o r  i n d i r e c t l y  so  a s  t o  cause a l l  or 
any p a r t  of t h e  bonds t o  be  o r  become a r b i t r a g e  bonds within 
the  meaning o f  t h e  a f o r e s a i d  Sec t ion  103 (c)  , o r  any regula- 
t i ons  o r  r u l i n g s  p e r t a i n i n g  t h e r e t o .  

Sec t ion  11. That it i s  hereby o f f i c i a l l y  found and de ter -  
mined: t h a t  a  case  o f  emergency o r  u rgen t  p u b l i c  necess i ty  
e x i s t s  which r equ i r e s  t h e  ho ld ing  of t h e  meet ing a t  which t h i s  
Ordinance is passed, s u c h  emergency o r  u r g e n t  p u b l i c  necessi ty  
being t h a t  t h e  proceeds f r o m  t h e  s a l e  of s a i d  bonds a r e  re- 
quired a s  soon a s  p o s s i b l e  and wi thou t  d e l a y  f o r  necessary and 
urgent ly  needed pub l i c  improvements; and t h a t  s a i d  meeting was 
open to  t h e  p u b l i c ,  and p u b l i c  n o t i c e  of  t h e  t ime,  p lace ,  and 
purpose of s a i d  meeting was g iven ,  a l l  a s  r e q u i r e d  by Vernon's 
Ann. Civ. S t .  A r t i c l e  6252-17. 

Sec t ion  12. That s a i d  bonds a r e  herebv s o l d  and s h a l l  be - 
del ivered  t o  C&LSouthwest  and Assoc. 
f o r  cash f o r  t h e  par v a l u e  t h e r e o f  and a c c r u e d i n t e r e s t  thereon . I t  i s  hereby t o  d a t e  o f  d e l i v e r y ,  p l u s  a  premium o f  $ -0- 
o f f i c i a l l y  found, de te rmined ,  and dec la red  t h a t  s a i d  bonds have 
been s o l d  a t  pub l i c  s a l e  t o  t h e  b i d d e r  o f f e r i n q  t h e  lowest i n -  
t e r e s t  cos t , .  a f t e r  ~ c c c i v i n g  s e a l e d  b i d s  p u r s u i n t  t o  an Of f i -  
c i a l  Notice o f  S a l e  and O f f i c i a l  Statement  da ted  November 3 ,  
1978, prepared  and d i s t r i b u t e d  i n  connect ion wi th  t h e  s a l e  of 
s a id  bonds. Sa id  O f f i c i a l  Notice  of S a l e  and O f f i c i a l  S t a t e -  
ment have been and a r e  hereby  approved by t h e  C i t y  Counci. I t  

f is f u r t h e r  o f f i c i a l l y  found,  de te rmined ,  and dcc la rcd  t h a t  the 
s ta tements  and r c p r c s c n t a t i o n s  con ta ined  i n  s a i d  O f f i c i a l  No- 
t i c e  of S a l e  and O f f i c i a l  S ta tement  a r e  t r u e  and c o r r e c t  i n  ~- - - -  ~ 

a l l  ma te r i a l  r e spec t s ,  t o  t h e  b e s t  knowledge and b e l i e f  of the  4 c i t y  Council .  .~:. 



DULY PASSED by t h e  C i t y  Council of t h e  C i t y  of Mesquite, 
Texas ,  o n  t h e  2 0 t h  day of November, A.D.,  1978. 

/ Mayor 

ATTEST : 


