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ORDINANCE NO. 1 3 5 8  .... ' ' T 1 f i 2 9  
.......................... 

ORDINANCE AUTHORIZING THE ISSUANCE OF CERTIFICATES OF OBLIGATION 

THE STATE OF TEXAS 
COUNTY OF DALLAS 
CITY O F  MESQUITE 

WHEREAS, t h e  C i t y  h a s  d u l y  caused no t ice  of i t s  i n t e n t i o n  
t o  issue t h e  C e r t i f i c a t e s  o f  O b l i g a t i o n  here inaf te r  a u t h o r i z e d  
t o  be p u b l i s h e d  a t  t h e  times a n d  i n  t h e  m a n n e r  r equ i red  b y  
Section 8 ( b )  o f  V e r n o n ' s  A r t i c l e  2 3 6 8 a . 1 ,  and no p e t i t i o n  h a s  
been f i l e d  p r o t e s t i n g  t h e  issuance t h e r e o f .  

THEFU3FOREt BE I T  ORDAINED BY THE CITY 

COUNCIL OF THE CITY OF MESQUITE: 

Section 1. T h a t  t h e  said City's C e r t i f i c a t e s  o f  O b l i g a t i o n  
( h e r e i n a f t e r  s o m e t i m e s  called " C e r t i f i c a t e s " )  are h e r e b y  a u t h o r -  
ized to be i s s u e d  i n  t h e  a g g r e g a t e  p r inc ipa l  a m o u n t  of $310 ,000 ,  
FOR THE PURPOSE OF PAYING CONTRACTUAL OBLIGATIONS INCURPXD FOR 
THE PURCHASE OF LAND NEEDED FOR GARBAGE DISPOSAL LANDFILL SITES, . 
TO-WIT: A TRACT AGGREGATING APPROXIMATELY 7 7  ACRES OUT OF THE 
WILLIAM A. COLE SURVEY, ABSTRACT NO. 2 6 2 ,  DALLAS COUNTY, TEXAS, 
B I D  A TRACT AGGREGATING APPROXIMATELY 6 0  ACRES OUT OF THE 
OSBORNE LOVE SURVEY, ABSTRACT NO. 8 3 3 ,  DALLAS COUNTY, TEXAS, AND 
PAYING ALL OR A PORTION OF THE CONTRACTUAL OBLIGATIONS FOR PRO- 
FESSIONAL SERVICES OF ATTORNEYS AND FINANCIAL ADVISORS I N  CON- 
NECTION WITH SUCH LAND AND CERTIFICATES OF OBLIGATION. 

S e c t i o n  2. T h a t  said C e r t i f i c a t e s  shal l  be d e s i g n a t e d  as 
the: CITY OF MESQUITE CERTIFICATES OF OBLIGATION, SERIES  1977.  

S e c t i o n  3. T h a t  said C e r t i f i c a t e s  s ha l l  be dated MARCH 1, 
1 9 7 7 ,  s h a l l  be i n  the d e n o m i n a t i o n  af $ 5 , 0 0 0  each, s h a l l  ix num- 
bered c o n s e c u t i v e l y  from one upward ,  a n d  s h a l l  m a t u r e  s e r i a l l y  
on the m a t u r i t y  date,  i n  e a c h  o f  t h e  yea rs ,  and i n  t h e  amounts, 
respectively,  as s e t  forth i n  t h e  f o l l o w i n g  schedule: 

MATURITY DATE: MARCH 1 

YEARS MOUNTS 

1 9 7 9  1-$25,000 . . 
1 9 8 0  2 5 , 0 0 0  
1 9 8 1  2 5 , 0 0 0  
1 9 8 2  2 5 , 0 0 0  
1 9 8 3  3 0 , 0 0 0  
1 9 8 4  3 0 , 0 0 0  
1 9 8 5  3 0 , 0 0 0  . ., 

I 9 8 6  3 0 , 0 0 0  
1 9 8 7  3 0 , 0 0 0  .-~.? 

1 9 8 8  3 0 , 0 0 0  
1 9 8 9  3 0 , 0 0 0  

. .  .... ............. --- 
S e c t i o n  4 .  T h a t  t h e  C e r t i f i c a t e s  . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . .  . 
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T H I S  C E R T I F I C A T E  i s  one Of a S e r i e s  dated a s  of MARCH 1, .-?* rn 
&'&, G,, 

1977 ,  a u t h o r i z e d ,  i ssued,  and delivered i n  t h e  p r i n c i p a l  a m o u n t  
of $ 3 1 0 , 0 0 0  FOR THE PURPOSE O F  PAYING CONTRACTUAL OBLIGATIONS 
INCURRED FOR T H E  PURCHASE OF LAND NEEDED FOR GARBAGE DISPOSAL 

p p 
LANDFILL S I T E S ,  TO-WIT: A TRACT AGGREGATING APPROXIMATELY 7 7  
ACRES OUT O F  T H E  WILLIAM A .  COLE SURVEY, ABSTRACT NO. 262,  
DALLAS COUNTY, TEXAS, AND A TRACT AGGREGATING APPROXIMATELY 
6 0  ACRES OUT O F  THE OSBORNE LOVE SURVEY, ABSTRACT NO. 833, 
DALLAS COUNTY, TEXAS, AND PAYING ALL OR A PORTION OF THE CON- 
TRACTUAL OBLIGATIONS FOR PROFESSIONAL S E R V I C E S  OF ATTORNEYS 
AND FINANCIAL ADVISORS I N  CONNECTION WITH SUCH LAND AND CERTL- 
F I C A T E S  O F  OBLIGATION. 

I T  IS HEREBY cert i f ied,  recited, and covenanted t h a t  t h i s  
C e r t i f i c a t e  has been duly  and v a l i d l y  a u t h o r i z e d ,  i s s u e d ,  and 
delivered: t h a t  a l l  ac ts ,  c o n d i t i o n s ,  and th ings  r e q u i r e d  or  
proper to  be p e r f o r m e d ,  ex i s t ,  and be done precedent t o  o r  i n  
the  a u t h o r i z a t i o n ,  i s suance ,  and del ivery of th is  C e r t i f i c a t e  
have been performed, e x i s t e d ,  and been done i n  accordance w i t h  
law; t h a t  t h i s  C e r t . i f i c a t e  is a g e n e r a l .  ob l iga t ion  of  said C i t y ,  
issued on t h e  f u l l  f a i t h  a n d  c redi t  thereof: a n d  t h a t  a n n u a l  
ad v a l o r e m  taxes  s u f f i c i e n r :  t o  provide for  t h e  p a y m e n t  of t h e  
i n t e r e s t  on and pr inc ipa l  of t h i s  C e r t i f i c a t e ,  as s u c h  i n t e r -  
est c o m e s  due and such p r i nc ipa l  m a t u r e s ,  have b e e n  L e v i e d  and 
o r d e r e d  t o  be l e v i e d  against a l l  t axab le  p r o p e r t y  i n  s a i d  C i t y ,  
and have been pledged i r revocably  for such p a y m e n t ,  w i t h i n  the 
l i m i t  prescribed b y  l a w .  

I N  W I T N E S S  WIIEREOF, t h i s  C e r t i f i c a t e  and t h e  i n t e r e s t  cou- 
pons  appe r t a in ing  hereto have been signed w i t h  t he  facsimile 
s i g n a t u r e  o f t h e  M a y o r  of sa id  C i t y  and countersigned w i t h  t h e  
f a c s i m i l e  s i g n a t u r e  of the  C i t y  Secretary of s a i d  C i t y ,  and the  
o f f i c i a l  s e a l  of sa id  C i t y  h a s  been d u l y  i m p r e s s e d ,  or placed i n  
f a c s i m i l e ,  on t h i s  C e r t i f i c a t e .  

XXXXXXXXXXXX -~ XXXXXXXXXXX 
C i t y  Secretary M a y o r  

FOR@ O F  REGISTRATION CERTIFICATE:  

COMPTROLLER'S REGISTRATION CERTIFICATE: REGISTER NO. 

I hereby c e r t i f y  t h a t  t h i s  C e r t i f i c a t e  o f  O b l i g a t i o n  has 
-been e x a m i n e d ,  c e x t i f i e d  as t o  va l id i ty ,  and a p p r o v e d  by t h e  . .  
A t t o r n e y  G e n e r a l  of t h e  State of T e x a s ,  and tha t  t h i s  C e r t i f i -  
cate of obl iga t ion  has  been r e g i s t e r e d  by t he  C o m p t r o l l e r  of 
P u b l i c  A c c o u n t s  of the  S t a t e  o f  T e x a s .  

, , , 
Witness  my s i g n a t u r e  a n d  s e a l  t h i s  @%a+ 

. . 
XXXXXXXXX Ir* 

C o m p t r o L l e r  of P u b l i c  A c c o u n t s  of 
. ~ , . - m '  i w  -u.ir;*. . 

t h e  S t a t e  of T e x a s .  i.x,2 ...- ., .. ,:. 1; 
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FORM OF INTEREST COUPON: 

NO. - 

THE CITY OF MESQUITE, I N  DALLAS COUNTY, TEXAS, promises  
t o  pay t o  bearer  the  amount shown on t h i s  i n t e r e s t  coupon, i n  
J.awful money of t h e  u n i t e d  S t a t e s  of  America, wi thout  exchange 
or co l l ec t ion  charges to t h e  bearer ,  upon p resen ta t ion  and 
surrender  of  t h i s  i n t e r e s t  coupon, a t  

MERCANTILE NATIONAL BANK AT DALLAS, DALLAS, TEXAS, 

i s a i d  amount being i n t e r e s t  coming due t h a t  day on t h e  C e r t i f i -  
c a t e ,  bearing t h e  number h e r e i n a f t e r  designated,  of  t h a t  i s s u e  
of CITY OF MESQUITE CERTIFICATES OF OBLIGATION, SERIES 1977, 
DATED MAP,CH 1, 1977. C e r t i f i c a t e  No. 

XXXXXXXX XXXXXXXX 
City Secretary Mayor 

Section 7. That a  s p e c i a l  " I n t e r e s t  and Sinking  Fund" i6 
hereby created s o l e l y  for the b e n e f ~ k  of s a i d  C e r t i f i c a t e s ,  and 
s a i d  I n t e r e s t  and Sinking Fund s h a l l  b e  e s t a b l i s h e d  and mzin- 
t a i n e d  by sa id  C i ty  a t  a n  o f f i c i a l  depos i to ry  bank o f  s a i d  C i t y .  
S a i d  I n t e r e s t  and Sinking Fund s h a l l  be  kept  s e p a r a t e  and a p a r t  
from a l l  o ther  funds and accounts  of s a i d  Ci ty ,  and s h a l l  be  
used only f o r  paying t h e  i n t e r e s t  on and p r inc ipa l  o f  s a i d  C e r -  
t i f i c a t e s .  A l l  ad  valorem t axes  l e v i e d  and  c o l l e c t e d  for  a n d  
on account of  s a i d  C e r t i f i c a t e s  s h a l l  be deposi ted,  as c o l l e c t e d ,  
t o  t h e  c r e d i t  of sa id  I n t e r e s t  and Sinking  Fund. During e a c h  
y e a r  while any of said c e r t i f i c a t e s  or  i n t e r e s t  coupons 
apper ta in ing  the re to  a r e  outs tanding and unpaid, t h e  govern ing  
body of s a id  Ci ty  s h a l l  compute and a s c e r t a i n  a r a t e  and amount 
of  ad valorem t a x  w h i c h  w i l l  be s u f f ~ c i e n t  t o  r a i s e  and produce 
t h e  money required t o  pay t h e  i n t e r e s t  on sa id  C e r t i f i c a t e s  as 
such  l n t e r e s t  comes due, and t o  provide  and main ta in  a  s i n k i n g  
fund adequate t o  pay t h e  p r i n c i p a l  of such C e r t i f i c a t e s  a s  s u c h  
p r i n c i p a l  matures (but  never  l e s s  than  2 %  of  t h e  o r i g i n a l  p r i n -  
c i p a l  amount of s a i d  C e r t i f i c a t e s  a s  a s inking fund each y e a r ) ;  
and sa id  t a x  s h a l l  be based on t h e  l a t e s t  approved t a x  r o l l s  of 
s a i d  City,  with f u l l  al lowance being made f o r  t a x  d e l i n q u e n c i e s  
and the  c o s t  of t a x  c o l l e c t i o n .  Said r a t e  and amount of a d  
valorem tax i s  hereby l e v i e d ,  and i s  hereby ordered t o  be l e v i e d ,  
a g a b s t  a l l  t axable  proper ty  i n  s a i d  City t o r  each y e a r  w h i l e  . 
any oE said C e r t i f i c a t e s  or i n t e r e s t  coupons appe r t a in ing  t h e r e -  
t o  are outstanding and unpaid;  and s a i d  t a x  shalL b e  a s s e s s e d  
and co l lec ted  each such yea r  and depos i t ed  t o  t h e  c r e d i t  o f  t h e  
a fo resa id  I n t e r e s t  end Sinking  Fund. S a i d  ad valoren1 t a x e s  
s u f f i c i e n t  t o  provide f o r  t h e  payment of  t h e  i n t e r e s t  on and 
p r i n c i p a l  of  s a i d  C e r t i f i c a t e s ,  a s  such i n t e r e s t  comes due a n d  
such pr inc ipa l  matures, a r e  hereby pledged i r revocably  f o r  s u c h  
payment, within t h e  l i m i t  p rescr ibed  by law. .. 

SectLon 8. That t h e  Mayor of  s a i d  C i ty  is hereby a u t h o r i z -  
ed t o  have c o n t r o l  of s a ~ d  C e r t i f i c a t e s  and a l l  necessary  r e c o r d s  



>, .. 
i n g  the  y e a r s ,  respec t ive ly ,  set f o r t h  below s h a l l  b e a r  i n t e r e s t  L: 

a t  the  fol lowin r a t e s  . . . . . . . . . . . . . . . . . .  4 9 x -  ----* _ . . . . . . . . . . .  +d 
. :. 

i7: - 3 . 
m a t u r i t i e s  1979 through 1985, 4.5% ..... . ! . . . .  , 
m a t u r i t i e s  1986, 4.7% w. ,- ! ' m a t u r i t i e s  1987 through 1989,  4 -9% p.. 

S a i d  i n t e r e s t  s h a l l  be evidenced by i n t e r e s t  coupons which s h a l l  
appe r t a in  t o  said C e r t i f i c a t e s ,  and  which s h a l l  be payable i n  
t h e  manner provided and on the  d a t e s  s ta ted  i n  t h e  FORM OF CER- 
TIFICATE se t  fo r th  iri th i s  Ordinance. 

Sec t ion  5. That s a i d  C e r t i f i c a t e s  and i n t e r e s t  coupons 
s h a l l  be i ssued ,  s h a l l  be payable,  s h a l l  have t h e  cha rac te r -  
i s t i c s ,  and s h a l l  be s igned and executed (and s a i d  C e r t i f i c a t e s  
s h a l l  be s e a l e d ) ,  a l l  as provided, and i n  t h e  manner indica'ced, 
i n  the  FORM OF CERTIFICATE Se t  f o r t h  i n  t h i s  Ordinance. 

Sec t ion  6. That t h e  form of s a i d  C e r t i f i c a t e s ,  i nc lud ing  
t h e  form of Regis t ra t ion  C e r t i f i c a t e  of  the Comptroller o f  Pub- 
l i c  Accounts of the  S t a t e  of Texas to be p r in t ed  and endorsed 
on  each o f  s a i d  C e r t i f i c a t e s ,  and t h e  form of  t h e  a f o r e s a i d  i n -  
terest coupons which s h a l l  a p p e r t a i n  and be a t t ached  i n i t i a l l y  
t o  each o i  sa id  C e r t i f i c a t e s ,  s h a l l  be ,  r e spec t ive ly ,  substan-  
t i a l l y  as follows: 

FORM OF CERTIFICATE: 

NO. - 
UNITED STATES OF AMERXCA 

STATE OF TEXAS 
COUNTY OF DALLAS 
CITY OF MESQUITE 

CERTIFICATE OF OBLIGATION 
SERIES 1977 

ON ElARCH 1, 19 , THE CITY OF MESQUITE, DALLAS COUNTY, .:< 
..~~. TEXAS, hereby t o  pay t o  b e a r e r  the  p r i n c i p a l  amount o f  
,.;.. 
. . 
L+ FIVE THOUSAND DOLLARS 
C 

and t o  pay i n t e r e s t  thereon,  from d a t e  hereof, a t  t h e  rate of  
% p e r  annum, evidenced by i n t e r e s t  coupons payable MARCA 1, ... 
and s e r n ~ a ~ u a L l y  t&?~gt&W- - ' C e t t i f i ~ a t e  is . , . , . . ..,*,..,4. . . .  

outs tanding .  1 

THE PRINCIPAL of t h i s  C e r t i f i c a t e  and the  i n t e r e s t  coupons 
.*,. a p p e r t a i n i n g  hereto s h a l l  be payable t o  bearer,  i n , l a w f u l  money 

o f  t h e  United Sta tes  of  America, without  exchange or c o l l e c t i o n  .,a 
.! charges t o  t h e  bearer,  upon p resen ta t ion  and su r render  o f  t h i s  
I'J C e r t i f i c a t e  o r  proper i n t e r e s t  coupon, a t  the fol lowing,  which I s h a l l  c o n s t i t u t e  and be defined a s  t h e  "Paying Agent" f o r  t h i s  4 ~ S e r i e s  of Cer t i f i ca t e s :  
-! 

... . . .  . ...... _. - _ _ _  3 
. . . . . .  1 

;I 
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and p roceed ings  pe r t a in ing  t o  said C e r t i f i c a t e s  pending t h e i r  
d e l i v e r y  and  t h e i r  i nves t iga t ion ,  examination, and approval  by t h e  
At to rney  Genera l  of t h e  S t a t e  of Texas, and t h e i r  r e g i s t r a t i o n  
by t h e  Comptro l le r  of Public Accounts of the S ta t e  of  Texas. Upon 
r e g i s t r a t i o n  o f  s a i d  C e r t i f i c a t e s ,  s a i d  Comptroller of Publ ic  
Accounts (or a deputy designated i n  w r i t i n g  t o  a c t  f o r  s a i d  
Compt ro l l e r )  s h a l l  manually s ign t h e  Comptroller's R e g i s t r a t i o n  
C e r t i f i c a t e  p r i n t e d  and endorsed on each  of said C e r t i f i c a t e s ,  
and t h e  seal of s a i d  Comptroller s h a l l  be  impressed, or placed 
i n  f a c s i m i l e ,  on each of s a i d  C e r t i f i c a t e s .  

S e c t i o n  9. That t h e  C i ty  covenants t o  and with t h e  pur- 
c h a s e r  o f  t h e  C e b t i f i c a t e s  t h a t  it w i l l  make no use of t h e  pro- 
ceeds  of t h e  C e r t i f i c a t e s  a t  any t i m e  throughout t h e  term of 
t h i s  i s s u e  of C e r t i f i c a t e s  which, if such use had been reason- 
a b l y  e x p e c t e d  on t h e  d a t e  of del ivery of the C e r t i f i c a t e s  t o  and  
payment for the C e r t i f i c a t e s  by the purchaser,  would have caused 
t h e  C e r t i f i c a t e s  t o  he a rb i t r age  bonds w i t h i n  the  meaning o f  
S e c t i o n  103 (c)  of the  In t e rna l  Revenue Code of 1954, as amended, 
o r  any r e g u l a t i o n s  o r  r u l i n g s  per ta in ing  thereto; and by t h i s  
covenant  t h e  C i t y  i s  obl iga ted  t o  comply w i t h  t h e  requirements 
of t h e  a f o r e s a i d  Sect ion 1 0 3  (c) and a l l  applicahle and p e r t i n e n t  
Department of t h e  Treasury r egu la t ions  r e l a t i n g  t o  a r b i t r a g e  
bonds. The C i t y  f u r t h e r  covenants t h a t  t h e  proceeds of  t h e  
C e r t i f i c a t e s  w i l l  no t  otherwise be used d i r e c t l y  o r  i n d i r e c t l y  
s o  as t o  c a u s e  a l l  o r  any p a r t  of t h e  Certificates t o  be o r  be- 

-3 come a r b i t r a g e  bonds w i t h i n  t h e  meaning of  the a fo resa id  Sec t ion  
I 103 (c)  , or  any r egu la t ions  o r  ru l ings  per ta in ing  the re to .  3 

S e c t i o n  10 .  That it is  hereby o f f i c i a l l y  found and de te r -  
mined a n d  d e c l a r e d :  t h a t  a  c a s e  of emergency o r  urgent  pub l i c  
n e c e s s i t y  ex i s t s  which required the  holding of t h e  meeting a t  
which t h i s  Ordinance is passed, such emergency or urgent  p u b l i c  
n e c e s s i t y  b e i n g  t h a t  t h e  proceeds from t h e  sa l e  of s a i d  C e r t i -  
f i c a t e s  are requ i r ed  a s  soon a s  poss ib le  and without delay f o r  
n e c e s s a r y  and u rgen t ly  needed public improvements; and t h a t  
s a i d  mee t ing  w a s  open t o  the  public,  and public no t i ce  of t h e  
t i m e ,  p l a c e ,  and purpose of s a i d  meeting was given, a l l  a s  se-  
q u i r e d  by Vernon's Ann. Civ. S t .  A r t i c l e  6252-17. 

S e c t i o n  11. That said C e r t i f i c a t e s  a re  hereby so ld  and 
s h a l l  be d e l i v e r e d  t o  Mercantile Nat ional  Bank a t  Dal las ,  
D a l l a s ,  Texas ,  f o r  cash f o r  t h e  par v a l u e  thereof and accrued 
i n t e r e s t  t o  d a t e  of de l ivery ,  and such accrued i n t e r e s t  s h a l l  
be  d e p o s i t e d  i n t o  t h e  I n t e r e s t  and Sinking Pund. 

DULY PASSED AND APPROVED by the C i t y  Council of t h e  C i t y  
of  Mesqui te ,  Texas,  on the  7 t h  day of March, A.D., 1977. 

/ Bob Beard 
Mayor ......... ..- -. 

APPROVED AS TO FORM: 

Elland Archer 
City Attorney 

. 
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and proceedings per ta in ing  t o  sa id  C e r t i f i c a t e s  pending their 

7 4 e l i v e r y  and t h e i r  inves t iga t ion ,  examination, and approval  by t h e  
Attorney General of t he  Sta te  of Texas, and t h e i r  r e g i s t r a t i o n  
by the  Comptroller of Public Accounts o f  the  S t a t e  of  Texas. Upon 
r e g i s t r a t i o n  of s a i d  Ce r t i f i ca t e s ,  sa id  Comptrollex of Public 
Accounts (or a  deputy designated in  wri t ing t o  a c t  f o r  s a id  
Comptroller) s h a l l  manually sign the  Comptroller 's Regis t ra t ion  
C e r t i f i c a t e  p r in ted  and endorsed on each of s a id  C e r t i f i c a t e s ,  
and t h e  s e a l  of s a i d  Comptroller sha l l  be impressed, or placed 
i n  facs imi le ,  on each of sa id  Ce r t i f i ca t e s .  

Sect ion 9. That t h e  Ci ty  covenants t o  and with  t h e  pur- 
chaser of t h e  C e r t i f i c a t e s  t h a t  it d i l l  make no use of t h e  pro- 
ceeds of t h e  C e r t i f i c a t e s  a t  any time throughout the  term of 
t h i s  i s s u e  of C e r t i f i c a t e s  which, i f  such use had been reason- 
ably  expected on t h e  da t e  of delivery of t he  C e r t i f i c a t e s  t o  and 
payment f o r  t h e  C e r t i f i c a t e s  by the  purchaser, would have caused 
t h e  C e r t i f i c a t e s  t o  be a rb i t rage  bonds wi thin  t he  meaning of 
Sect ion 103(c)  of t h e  In te rna l  Revenue Code of 1954, as amended, 
o r  any regula t ions  o r  ru l ings  per ta ining there to ;  and by t h i s  
covenant t h e  Ci ty  i s  obl igated t o  comply with t h e  requirements 
of t h e  a foresa id  Section 103(c) and a11 appl icable  and pe r t i nen t  
Department of the  Treasury regulat ions r e l a t i n g  t o  a r b i t r a g e  
bonds. The Ci ty  f u r t h e r  covenants t h a t  t h e  proceeds of the  
C e r t i f i c a t e s  w i l l  no t  othexwise be used d i r e c t l y  o r  i n d i r e c t l y  
so a s  t o  cause a l l  or any p a r t  of the C e r t i f i c a t e s  to  be or be- 
come a r b i t r a g e  bonds within t he  meaning of the  a fo re sa id  Sect ion 
103(c l ,  ar any regula t ions  o r  ru l ings  per ta ining t h e r e t o .  

Sect ion 1 0 .  That it is hereby o f f i c i a l l y  found and de te r -  
mined and declared:  t h a t  a  case of emergency o r  urgent  publ ic  
neces s i t y  e x i s t s  which required t h s  holding of t he  meeting a t  
which t h i s  ordinance i s  passed, such emergency o r  urgent  publ ic  
neces s i t y  being t h a t  t he  proceeds from t h e  s a l e  of said Cert i-  
f i c a t e s  a r e  required a s  soon a s  possible and without delay f o r  
necessary and urgently needed public improvements; and t h a t  
s a id  meeting was open t o  the  public, and public no t i ce  of t h e  
time, p lace ,  and purpose of sa id  meeting was given, a l l  a s  re- 
quired by Vernon's Ann. c iv .  S t .  Ar t ic le  6252-17. 

Sect ion 11. That sa id  Ce r t i f i ca t e s  axe hereby s o l d  and 
s h a l l  be del ivered t o  Mercantile National Bank a t  Dal las ,  
Dal las ,  Texas, fo r  cash for  t he  par value thereof and accrued 
i n t e r e s t  to  da te  of del ivery,  and such accrued i n t e r e s t  s h a l l  ----.- be deposi ted i n t o  t h e  I n t e r e s t  and Sinking Fund. . - -  

DULY PASSED AND APPROVED by the City Council o f  t h e  Ci ty  
of Mesquite, Texas,  on the  7th day of March, A.D., 1977 .  

mayor . ~ ......-... - 
PPROVED AS TO FORM: 

.- 




