ORDINANCE NO. 1154
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AN ORDINANCE OF THE CITY OF MB‘?QUITE, TEXAS,
AUTHORIZING THE ISSUANCE OF CITY OF MESQUITE
REVENUE BONDS, SERIES 1974.
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wLbRLAS, ths bLonds hereinafiar authorized wexre 'q‘dl:r’ and

favorably voted, as required by the Constitution and laws of
the State of Texas, at elections held in said City on the 16th
day cf December, 1961, and the 7th day of February, 1970; and

WHEREAS, out of the Waterworks System revenue bonds voted
at the election held on becember 16, 1961, the following pre-—
viously have been issued and delivered:

51,920,000 out of a voted total of $2,670,000, for
the purpose of improving and extending

s the City's Waterworks System, represented

wr by the part of the bonds of Series 19583,

Series 1964, Saries 1965, Series 1966,

Series 1971, and Series 1973; and

WHEREAS, out of the Sewer System revenue bonds voted at the
elaction held on February 7, 1970, the following previocusly have
been issued and delivered:

$ 605,000 out of a voted total of $1,500,000, for
the purpose of improving and extending
the Citv's Sewar System, represented by

’ﬁ:“ part of the bonds of Series 1973; and

3

WHEREAS, the bonds hereinaftexr authorized are to be issued

A and delivered pursuant to Vernon's Articles 1111 through 1118;
and

. WHERBEAS, it is hereby found and determined that the improve-
ments and extensions of the City's Waterworks and Sewer System,

to be made with the procseds from the sale of the bonds hexein-
after authorized, are necessary and economically feasible.

THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY
OF MESQUITE:

” TTTSECTION 1. That the said City's bonds are hereby authoriz~ :
ed to be issued in the aggregate principal amount of $1,000,000, '
for the purpose of providing $500,000 FOR IMPROVING AND EXTENDING
THE CITY'S WATERWORKS SYSTEM, and $500,000 FOR IMPROVING AND EX-
TENDING THE CITY'S SEWER SYSTEM.

SECTION 2. That said bonds shall be designated as the:
"CITY OF MESQUITE WATERWORKS AND SEWER SYSTLM REVENUE BONDS, _ o,
SERIES 1974. R R T
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"SECTION 3. That said bonds shall be dated JUNE L, 1974,
shall be in the denomination of $5,000 each, shall be nunbered
consecutively from one upward, and shall mature serially on the
maturity date, in each of the years, and in the amounts, respec=
tively, as set forth in the following schedule:

YEARS AMOUNTS YEARS AMOUNTS
i975 350,000 1934 $ 50,000
19276 . 50,000 1985 50,000
1977 50,000 1986 50,6000
1978 50,000 1387 50,000
1979 50,000 1988 50,000
19380 50,000 1989 loo,000
1981 50,000 1990 100,000
1982 50,000 1991 100,000
1983 50,000

SECTION 4. That the bonds scheduled to mature during the
years, respectively, set forth below shall bear interest at the
following rates per annum:

maturities 1975 through 1980, 6.00%
maturities 1981 through 1984, 5,25%
maturities 1985, 5.30%
maturities 1986 through 1987, 5.40%
maturities 12988 through 1989, 5.50%
maturities 1990, 5.60%
maturities 1991, 5.70%

Said interest shall be evidenced by interest coupons which shall
appertain to said bonds, and which shall be payable in the manner
provided and on the dates stated in the FORM OF BOND set forth

in this Ordinance.

SE That said bonds and interest coupons shall be
issued, sga%§ be payable, may be redeemed prior to their schedul-
ed maturities, shall have the characteristics, and shall ke sign-
ed and executed {(and said bonds shall be sealed), all as provided,
and in the manner indicated, in the FORM OF BOND set forth in this
Ordinance.

That the form of said béﬁdé;'inéludinguihe form

of Reg%gtration Cartificate of the Comptroller of Public Accounts
of the State of Texas to be printed and endorsed on each of said

bonds, and the form of the aforesaid interest coupons which shall
appertain and be attached initially to each of said bonds, shall

be respectively, substantially as follows:

— R A S

RNy

R L % v e Al e gty e

T e A e R A R e e R e




ORDINANCE/PAGE 3

HEA7

FORM OF BOND:

T

NO. 55,000

UNITED STATES OF AMERICA
STATE OF TEXAS

SAATMVTMYF AT TR Y h
il L & W LILELIII D

CITY OF MESQUITE
WATERWORKS AND SEWER SYSTEM REVENUE BOND
SERIES 1974

ON MARCH 1, 19__ , the CITY OF MESQUITE, in the County of
Dallas, State of Texas, hereby promises to pay to bearer hereof
the principal amount of

FIVE THOUSAND DOLLARS

and to pay interest thereon, from date hereof, at the rate of
% per annum, evidenced by interest coupons payable MARCH 1, 1975,

E and semi-annually thereafter while this bond is outstanding. gy -
sy THE PRINCIPAL of this bond and the interest coupons apper- g
f%*‘ taining hereto shall be payable to bearer, in lawful woney of the

United States of America, without exchange or collection charges
to the bearer, upon presentation and surrender of this bond oxr
proper interest coupon, at the following, which shall constitute . ¢
and be defined as the "Paying Agent" for this Series of bonds:

MERCANTILE NATIONAL BANK AT DALLAS,
DALLAS, TEXAS.

s THIS BOND is one of a Series dated as of JUNE 1, 1974,
iy authorized, issued, and delivered in the principal amount of

' $1,000,000 for the purpose of providing $500,000 FOR IMPROVING
AND EXTENDING THE CITY'S WATERWORKS SYSTEM, and $500,000 FOR
IMPROVING AND EXTENDING THE CITY'S SEWER SYSTEM.

ON MARCH 1, 1988,
or on any interest payment date thereafter, any outstanding bonds
of this Series may be redeemed prior to their scheduled maturi-
ties, at the option of said City, in whole, or in part, for the
principal amount thereof and accrued interest thereon to the date
fixed for redemption. At least thirty days prior to the date

e fixed for any such redemption said City shall cause a written .
notice of such redemption to be published at least once in a
financial publication published in the City of New York, New York.
By the date fixed for any such redemption due provision shall be
made with the "Paying Agent” for the payment of the principal
amount of the bonds which are to be so redeemed and accrued in-
terest thereon to the date fixed for redemption. If such writ-
ten notice of redemption is published and if due .provision for
such payment is made, all as provided above, the bonds which are
to be so redeemed thereby automatically shall be redeemed prior
to their scheduled maturities, and they shall not bear interest
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after the date fixed for redemption, and they shall not be re=
garded as being outstanding except for the right of the bearer

to receive the redemption price from the "Paying Agent” out of
the funds provided for such payment.

g
K|
ﬂ} .
™

ITT IS HEREBY certified and covenanted that this bond has been
duly and validly authovised, issued, and delivered; that all acts,
conditions, and things required or proper ¢ be performed, exist
- and be done precedent to or in the authorization, issuance, and
- delivery of this bond have been performed, existed, and been done
otd in accordance with law:; that this bond is a special obligation;
and that the principal of and interest on this bond, together with
other revenue bonds of said City, are payable from, and secured
by a first lien on and pledge of, the Net Revenues of said City's
Waterworks and Sewer System.

SAID CITY has reserwved the right, subject to the restrictions
stated, and adopted by reference, in the Orxrdinance authorizing
thig Series of bonds, to issue additional parity revenue bonds
which also may be made payable from, and secured by a first lien
on and pledge of, the aforesaid Net Revenues.

THE HOLDER HEREOF shall never have the right to demand pay-
ment of this obligation out of any funds raised or to be raised
by taxation.

By IN WITNESS WHERREQOF, this bond and the interest coupons apper- =
2 taining hereto have been signed with the facsimile signature of
e the Mayor of said City and countersigned with the facsimile signa-
=il ture of the City Secretary of said City, and the official seal of
T said City has been duly impressed, or placed in facsimile, on this

ﬂL] bond. .

B

’  AXXXKXXX , AAXXKKKHE

City Secretary Mayor

FORM OF REGISTRATION CERTIFICATE:

COMPTROLLER'S REGISTRATION CERTIFICATE: REGISTER WO,

I hereby certify that this bond has been examined, certi-
fied as to validity, and approved by the Attorney Gengral of
+he Gtate of Texas, and that this bond has been registered by

e e e Comptroller of Public Accounts of the State of Texas.

-

Witness my signature and seal thig

XURKEREK
Comptroller of Public Accounts of
the State of Texas,

R,
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FORM OF INTEREST COUPON:

ON i, 19,

TeE CITY OF MECQUITE, in the County of Dallas, State of Texas,

promises to pay to bearer the amount shown on this interest

coupon, in lawful mnoney of the United States of America, with-

out exchange or <¢ollection charges to the bearer, unless due

provision has been made for the redemption prior to scheduled -

maturity of the bond to which this interest coupon appertains, 8

upon presentation and surrender of this interest coupon, at W
MERCAMTILE NATIONAL BANK AT DALLAS, -

DALLAS, TEXAS

said amocunt being interest coming due that day on the bond,

bearing the number hereinafter designated, of that issue of

CITY OF MESQUITE WATERWORKS AND SEWER SYSTEM REVENUE BONDS,

SERYES 1974, DATED JUNE 1, 13974. “The holder hereof shall

nevey have the right to demand payment of this obligation out

of any funds raised ox to be raised by taxation. Bond No. .

XXKXHKAXI _ HXXERRKK
City Secretary Mayor

SECTION 7. {a) That the term "Outstanding Bonds," as
hereinafter used in this Ordinance, shall mean all of said City's
presently outstanding bonds which are payable from, and secured
by a first lien on and pledge of, the Net Revenues of said City's
Waterworks and Sewer System,

(b} That the bonds authorized hereby are parity "Additional Bonds"
as defined in the orxdinance passed on Maxch 5, 1957, authorizing
the issuance, sale, and delivery of said City's Waterworks and
Sewer Refunding and Improvement Revenue Bonds, Series 1957.

{¢) That Sections 12 tirough 29 of said ordinance are hereby adopted
by reference and shall be applicable to the bonds authorized to

be issued by thiz Ordinance for all purposes, except to the extent
hereinafter specifically modified and supplemented. The bonds
authorized to be issued by this Ordinance and the Outstanding Bonds
are and shall be on a parity and of egual dignity in all respects,
and are and shall be payvable from, and szecured by a first lien on
and pledge of, the Net Revenues of said City's Waterworks and

Sewer System.

-~ SECTION 8. That, in addition to all other amounts requir-
ed by the ordinances, respectively, authorizing the Outstanding

Bonds, there shall be deposited into the Interest and Redemption
Fund (created for the benefit of said Outstanding Bonds and all
Additional Bonds) the following:

bemapn O P aies Mot Ty i e v sy A
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~4the bonds at any time throushout the term ¢f this issue of bonds

e e Tt e by S e e

CGlSO (a) such amounts, in approximately egual monthly install-

ments, deposited on or before the lL0th day of each Eﬁa
month hereafter, as well be sufficient to pay the in- paath
terest scheduled to come due on the bonds authorized i
by this Ordinance on the next interest payment date; e
and

{by such amounts, in appronimabcely cgual monthle ingtall-

ments, deposited on or before the LOth day of each
month hereafter, as will be sufficient to pay the
next maturing principal of the bonds authorized by
this Ordinance.

SECTION 9. That in addition to all other amounts reguired
by the ordinances, respectively, authorizing the Outstanding Bonds,
there shall be deposited into the Reserve Fund (created £or the
benefit of said Outstanding Bonds and all Additional Bonds) on ox
before the 1l0th day of each month hereafter, the amount of $1,628.05
until there has been accumulated the aggregate amount of $490,573.040
in said Reserve Fund. Thereafter, said aggregate amount shall be
maintained in said Reserve Fund, for the benefit ¢of the Outstand-
ing Bonds, the bonds authorized by this Ordinance, and all other
additional Bonds, in accordance with the procedures, as herein
modified and supplemented, set forth in the ordinances, respectively,
authorizing the Outstanding Bonds. S

SECTION 10. That the bonds authorized by this Ordinance are [Z=m
and shall be special obligations of said City, and the holder or LI
holders thereof shall never have the right to demand payment of

said obligations out of any funds raised or to be raised by taxation.

SECTION 1ll. That the Mavor of said City is hereby authorized
to have control of said bonds and all necessary records and pro-
ceedings pertaining to said bonds pending their delivery and their
investigation, examination, and approwval by the Attorney General
of the State of Texas, and their registration by the Comptroller
of Public Accounts of the State of Texas. Upon registraktion of
said bonds, said Comptroller of Public Accounts {(or a deputy desig-
nated ‘in writing to act f£or said Comptroller) shall manually sign
the Comptroller's Registration Certificate printed and endorsed on
each of said bonds, and the seal of said Comptroller shall be
impressed, or placed in facsimile, on each of said bonds.

SECTION l2. That the City covenants to and with the pur-
chaser of the bonds that it will make no use of the proceeds of

which, if such uge had been reasonably expected on the date of
delivery of the bonds to and payment for the bonds by the pur-
chasers, would have caused the bonds to be arbitrage bonds within
the meaning of Section 103(d4) of the Internal Revenue Code of
1954, as amended, or any regulations or rulings pertaining
thereto; and by this covenant the City is obligated to comply
with the reguirements of the aforesaid Section 103(d) and all
applicable and pertinent Department of the Treasury regulations

T T B L e S v ey




Loproceeds of the bonds will not otherwise be used directly or in-
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relating to arbitrage bonds. The City Further covenants tha‘t*tﬁe‘

directly so as to cause all or any part of the bonds to be or be-~
come arbitrage bonds within the meaning of the aforesaid Section
103{(d), or any regulations or rulings pertaining thereto.

SECTION 13. That it is hereby officially found and deter-
mined: that a case of emergency or urgent public necessity
exists which requires the holding of the meeting at which this
Ordinance is passed, such emergency or urgent public necessity-
being that the proceeds from the sale of said bonds are required
as soon as possible and without delay for necessary and urgently
needed public improvements; and that said meeting was open to
the public, and public notice of the time, place, and purpose
of said meeting was given, all as required by Vernon's Anmn.

Civ. St. Article 6252-17. :

SECTION 14. That said bonds are hereby sold and shall be
delivered to Texas Commerce Bank, N.A., for cash for the paxr value
thexeof and accerued interest thereon to date of delivery,

PASSED by the City Council of the City of Mesquite,

Texas, on the 20th day of May, 1974,
><:‘f¢,

~7 Bob Beard <
Mayor

R b gt

ATTEST:

T S Gt s

Nprrﬁa G. McGaughy V/

City Secretary

a—ra




Cr e e R Vo s S KR -




