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ORDINANCE NO. 1192 

AN ORDINANCE OF THE CITY OF MESQUITE, TEXAS, 
AUTHORIZING THE ISSUANCE OF CITY OF MESQUITE 
CERTIFICATES OF OBLIGATION, SERIES 1 9  74. 

,..,--..*,. 
,.,.u~d,.,, ct ;r. s:ec"cic;n helc: on rebri;aYy 7,  7 ,  t h e  

Ci ty  was authorized t o  i s s u e  $800,000 i n  p r i n c i p a l  amount of 
bonds f o r  the  purpose of c o n s t r u c t i n s  permanent improvements 

'$% 

t o  t h e  ~ u n i c i ~ a l  Building by cons t ruc t ing  and perm>nently 
.+PC equipping an addi t ion t h e r e t o  f o r  po l ice  f a c i l i t i e s ,  and by 
%i remodelling and permanently equipping a po r t ion  of same t o  

provide municipal o f f i c e s ;  and 

WHEREAS, pursuant t o  an advertisement f o r  b ids  fo r  t h e  
construct ion of the a f o r e s a i d  Municipal Bui lding improvements, 
made and published i n  accordance w i t h  Sec t ion  6 of Vernon's 
A r t i c l e  2368a.1, the  lowest respons ib le  b i d  was $1,011,183; 
and 

WHEREAS, the proceeds from the  a foresa id  bonds, a v a i l a b l e  
i n  t h e  sum of $800,000, a r e  committed t o  be used f o r  the con- 
s t r u c t i o n  of t h e  a foresa id  Municipal Building improvements 
pursuant t o  the a foresa id  b e s t  b i d  and t h e  construct ion con- 
t r a c t  therefor ;  and 

3 WHEREAS, the  sum of $11,103 i n  ava i l ab le  cu r ren t  funds is 
..-+,.~ committed t o  be used f o r  t h e  cons t ruc t ion  of t h e  a fo resa id  

Municipal BuiLding Xmprovements pursuant t o  t h e  a fo resa id  b e s t  
b id  and t h e  construction c o n t r a c t  therefor ;  and 

WHEREAS, sa id  c u r r e n t  funds  and bond funds a r e  d e f i c i e n t  
fo r  t h e  required purpose t o  t h e  ex ten t  of $200,000; and 

WHEREAS, Section 7(8)  of Vernon's A r t i c l e  2368a.1 author- 
izes t h e  City t6 i s s u e  and sell f o r  cash C e r t i f i c a t e s  of Obli- 
gat ion i n  an amount which, t o g e t h e r  with t h e  c u r r e n t  funds and 
bond funds is adequate t o  permi t  t h e  awarding of t h e  a f o r a s a i d  
construct ion contract ,  and the reby  provide t h e  def ic iency i n  
t h e  cu r ren t  funds and bond funds which a r e  ava i l ab le  f o r  such 
purpose; and 

WREXAS,  the  City has  d u l y  caused n o t i c e  of its i n t e n t i o n  
t o  i s s u e  the  C e r t i f i c a t e s  of Obligat ion h e r e i n a f t e r  anthorizg.--__- 
t o  be published a t  t h e  times and  i n  the  manner required by 
Sect ion 8(b)  of Vernon's A r t i c l e  2368a.1, and no p e t i t i o n  has 
been f i l e d  pra tes t ing  t h e  i s suance  thereof.  

-9 THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY 
OF MESQUITE: :a 

+ 
k& SECTION 1. That t h e  s a i d  C i t y ' s  c e r t i f i c a t e s  of  Obl iga t ion  -- 

(he re ina f t e r  sometimes c a l l e d  "Certf f i c a t e s " )  a r e  hereby au thsr -  
ized t o  be issued i n  t h e  aggrega te  p r i n c i p a l  amount of $200,000, 

.-.Sol? THE' PUR!?OSE OF PROVIDING FUNDS TO PAY PART OF THE C I T Y ' S  



<.~.  

...... 
OBLIGATION INCURRED PURSUANT TO THE CONSTRUCTION CONTRACT DESCRIB- 

. . .  . ED I N  THE PREAMBLE OF THIS  ORDINANCE. . . . . . . .  , g@g -- 
..... 

SECTION 2. T h a t  s a i d  C e r t i f i c a t e s  sha l l  be designated as bit'.:. :.. -. 
the: CITY O F  MESQUITE CERTIFICATES OF OBLIGATLON, S E R I E S  1 9 7 4 .  

.... 

$% SECTION 3.  T h a t  said C e r t i f i c a t e s  sha l l  be dated JUNE 1 0 ,  q 
,... 1974 ,  s h a l l  be i n  t h e  d e n o m i n a t i o n  of $5,000 each, shal l  be num- 
.%q bered consecutively f r o m  one u p w a r d ,  and shall. mature ser ia l ly  
,,. ... .. .*i on t h e  m a t u r i t y  date, i n  e a c h  of the  y e a r s ,  and i n  the amounts, 
;. ... respectively, as set f o r t h  i n  t h e  f o l l o w i n g  schedule: 
eyhtl . . 

MATURITY DATE: JANUARY LO :<;;I 

YEARS AMOUNTS 

1 9  7 9  5 0 ;  0 0 0  ....I .... 
I .$j SECTION 4. T h a t  t he  C e r t i f i c a t e s  s h a l l  heat-  interest  a t  

the ra te  of 5 - 1 / 2 %  per annurn, evidenced b y  interest  coupons 
9 w h i c h  s h a l l  appertain t o  said C e r t i f i c a t e s ,  and w h i c h  sha l l  . 

I*.-, be payable i n  the m a n n e r  provided a n d  on t h e  d a t e s  stated in 
.. - , 8 the  FQRM OF CERTIFICATE s e t  forth i n  t h i s  O r d i n a n c e .  

-.zj SECTION 5. T h a t  said C e r t i f i c a t e s  and in te res t  coupons 
?~..,, s h a l l  be issued, s h a l l  be p a y a b l e ,  s h a l l  have t h e  characteristics, 
wi and s h a l l  be signed and e x e c u t e d  ( a n d  sa id  C e r t i f i c a t e s  s h a l l  be 
A! . . s e a l e d ) ,  a l l  as p r o v i d e d ,  a n d  i n  the  manner indicated, i n  t h e  
", .i . . FORM OF CERTZFICATE set  f o r t h  i n  t h i s  O r d i n a n c e .  L :J 

SECTION 6. T h a t  t h e  form of sa id  C e r t  . . < ,  

....! 
the f o r m  of R e g i s t r a t i o n  C e r t i f i c a t e  of the C o m p t r o l l e r  sf P u b l i c  

... A c c o u n t s  of the State  of T e x a s  t o  be p r i n t e d  a n d  endorsed on each ..,;s of s a i d  C e r t i f i c a t e s ,  a n d  t h e  f o r m  of t h e  aforesaid interest  ~ x . : .  
-z, (:., coupons w h i c h  s h a l l  a p p e r t a i n  and be attached i n i t i a l l y  t o  each 

., of said C e r t i f i c a t e s ,  s h a l l  b e ,  r e s p e c t i v e l y ,  s u b s t a n t i a l l y  as 
:I fol lows : 

.,.I . ., 
red FORM O F  CERTIFICATE : ....... . . .  .: 'j . . NO- -- .................... & ...--... . - ~ -*. 

UNITED STATES OF AMERICA 
STATE OF TEXAS 

. . . .  ....... COUNTY OF DALLAS .* 

CITY OF MESQUITE 
CERTIFICATE OF OBLIGATION 

.f.qc S E R I E S  1 9 7 4  ::j , . 
ON JANUARY 1 0 ,  1 9  , THE CITY OF MESQUITE, DALLAS COUNTY, 

TEXAS, h e r e b y  prornises?~ p a y  t o  bearer t he  p r i n c i p a l  a m o u n t  of 
. . . . . . . . . . . .  -4 , . 

'd ............ . . . . .  $!4 . . .--- 
............. . ......... ".;-7.: , , -. 

?(.; :... ....,... : ... P.. ........ . . . . . .  
& -.,* i#.rw *.>:,, .,s>,?.., +*> : .,:.. .;. : . .: ......... r . * n r . i " . . . r ~ . w , . ~ : ~ . . ~ ~ ~ - ~ . . ~ ~ : - ? ~ ~ . ~ , . ~ ~ ~ ~ ~ , ~ ~ ~ ' ) . ~ i n w  .~ . . . . .  

....... +: -. . '  ..~ . 



;*g 
FIVE THOUSAND DOLLARS 

I . . .  
.......... . . .  .......... : 

and t o  pay i n t e r e s t  thereon, from da te  hereof,  a t  t h e  r a t e  of 
-- % p e r  annum, evidenced by i n t e r e s t  coupons payable JANUARY 
10, 1975, and semi-annually t h e r e a f t e r  while t h i s  C e r t i f i c a t e  . . 
is ou t s t and ing .  , . 

THE PRLNCXPAL of t h i s  C e r t i f i c a t e  and t h e  i n t e r e s t  coupons 
a p p e r t a i n i n g  hereto s h a l l  be payable t o  bearer ,  i n  lawful  money 
of  t h e  United States of America, without exchange o r  co l l ec t ion  
cha rges  t o  t h e  b e a r e r ,  upon presentat ion and surrender of t h i s  
C e r t i f i c a t e  o r  p rope r  i n t e r e s t  coupon, a t  the following, which 
s h a l l  c o n s t i t u t e  and be defined a s  the  "Paying Agent" f o r  t h i s  
S e r i e s  of C e r t i f i c a t e s :  

THE FIRST NATIONAt BANK, MESQUITE. TEXAS. 
OR, AT THE OPTION OF THE BEARER, AT 

MERCANTILE NATIONAL BANK AT DALLAS, DALLAS, TEXAS. 

THIS CERTIFICATE is one of a Ser ies  d a t e d  as  of June 10, .... .i' 1974, a u t h o r i z e d ,  i s sued ,  and del ivered i n  t h e  p r inc ipa l  amount 
% Of $200,000 FOR THE PURPOSE OF PROVIDXNG FUNDS TO PAY PART OF 
..,.. THE CITY'S OBLIGATION INCURRED PURSUANT TO A CONSTRUCTION CON- 

TRACT FOR MUNICIPAL BUILDING IMPROViSMENTS . 
". 
7 I T  I S  HEREBY c e r t i f i e d ,  rec i ted ,  and convenated t h a t  t h i s  

4 ...,iill C e r t i f i c a t e  h a s  been  duly and va l id ly  authorized, issued,  and 4 d e l i v e r e d ;  t h a t  a l l  ac t s ,  condi t ions,  and th ings  required o r  
p rope r  t o  be performed,  e x i s t ,  and be done precedent t o  o r  i n  

F' .. 
5. ' 

t h e  a u t h o r i z a t i o n ,  issuance, and del ivery of t h i s  C e r t i f i c a t e  
-.. have been performed, ex is ted ,  and been done i n  accordance with .. . . .. . l a w ;  t h a t  t h i s  C e r t i f i c a t e  i s  a general  ob l iga t ion  of s a i d  City, 
, i s s u e d  o n  t h e  f u l l  f a i t h  and c r e d i t  thereof;  and t h a t  annual ad 

valorem t a x e s  s u f f i c i e n t  t o  provide f o r  t h e  payment of the  in- ... 
terest  o n  and p r i n c i p a l  of t h i s  C e r t i f i c a t e ,  as such i n t e r e s t  
comes d u e  and s u c h  p r i n c i p a l  matures, have been lev ied  and 
o rde red  t o  be Levied aga ins t  a l l  taxable property i n  s a i d  City, 
and have been pledged irrevocably f o r  such payment, within the  
l i m i t  p r e s c r i b e d  by law. 

... IN WITNESS WHEREOF, t h i s  Ce r t i f i ca t e  and the i n t e r e s t  cou- 
pons a p p e r t a i n i n g  he re to  have been signed wi th  the facsimile  
s i g n a i x r e  of t h e  Mayor of s a i d  City and countersigned with the  
f a c s i m i l e  s i g n a t u r e  of the  City Secretary of sa id  City,  and the  . . 
o f f i c i a l  s e a l  of s a i d  City has  been duly impressed, o r  placed i n  
f a c s i m i l e ,  on t h i s  C e r t i f i c a t e .  

XXXXXxXX XXXXXXXX 
C i t y  S e c r e t a r y  Mayor 

FORM OF REGISTRATION CERTIFICATE: ? 
. . . . .  . .  COMPTROLLER'S REGISTRATION CERTIFICATE: REGISTER NO.. . - 3 



. .>-. 1 ..i,$ 
X hereby c e r t i f y  t h a t  t h i s  C e r t i f i c a t e  o f  Ob l iga t ion  h a s  

..: been examined, c e r t i f i e d  as t o  v a l i d i t y ,  and approved by the 
"'Zsttorney General of t h e  S t a t e  of Texas, and t h a t  t h i s  C e r t i f i -  ........ i l  . .i., cate of  Ob l iga t ion  has been r e g i s t e r e d  by t h e  Comptrol ler  of ,, 

:::y* ,.,.. P u b l i c  Accounts o f  t h e  S t a t e  of  Texas. & kv: 
..-n w- . 

Witness my s&/lnatl~.?m +re s=st this 

XXXXXXXX 
Comptroller of  P u b l i c  Accounts of 

t h e  S t a t e  of Texas. 
. :F 
. . FORM OF INTEREST COUPON: 
+ :  . . .  

$ , NO. - 
I : !  

I ON 10, 19-, 

THE CITY OF MESQUITE, I N  DALLAS COUNTY, TE-, 
..,.. promises t o  pay t o  bearer  t h e  amount shown on t h i s  - i n t e r e s t  
7 ,: ' l 
4 coupon, i n  l awfu l  money o f  t h e  United S t a t e s  of America, with- 

o u t  exchange o r  c o l l e c t i o n  charges  t o  the  bea re r ,  upon presen- 
t a t i o n  and su r render  of  t h i s  i n t e r e s t  coupon, a t  . . & THE FIIlST NATIONAL BANK, MESgUITE, TEXAS, 

....A OR, AT THE OPTION OF THE BEARER, AT 
I '  . I )ERGANTILE NATIONAL BANK AT DALLAS, DALLAS, TEXAS, 
: .  ! 
L%,- ~..,"\! s a i d  amount being i n t e r e s t  coming due t h a t  day on t h e  C e r t i f i c a t e ,  

. , b e a r i n g  the number h e r e i n a f t e r  designated, of t h a t  i s s u e  o f  C I T Y  
>is'. I 

Qrr, 
OF MESQUITE CERTIFICATES OF OBLIGATION, SERIES 1974, DATED JUNE 

,. _ I .., ., LO, 1994. C e r t i f i c a t e  N o .  -. 
. , :. , 
:;j xxxxxxxx X X X ~ X X X X  

- . . 
. j C i t y  Sec re t a ry  Mayor . , , SECTION 9. That a s p e c i a l  " I n t e r e s t  and S ink ing  Fund" is 

. > . I . .  

,, .,.., hereby c r e a t e d  s o l e l y  f o r  t h e  b e n e f i t  of s a i d  C e r t i f i c a t e s ,  and  
..li , 
CU~ s a i d  I n t e r e s t  and Sinking Fund s h a l l  be e s t a b l i s h e d  and maintain-  
,.. . ed by s a i d  C i t y  a t  an o f f i c i a l  deposi tory bank of  s a i d  City,  
.g.:, 

.?f Sa id  I n t e r e s t  and Sinking Fund s h a l l  be  kept  s e p a r a t e  and a p a r t  
.*..:I from a l l  o t h e r  funds and accounts  of s a i d  Ci ty ,  and sha lL  be  
.',,, used only  for paying t h e  i n t e r e s t  on and p r i n c i p a l  of s a i d  Cer- 
,?..I . ,  
>..'.I 

t i f i c a t e s .  A l l  ad  valorem t a x e s  lev ied  and c o l l e c t e d  f o r  and  
on account  of s a i d  C e r t i f i c a t e s  s h a l l  be depos i ted ,  as c o l l e c t e d ,  .- ........... 

3- to  t h e  credit of s a i d  I n t e r e s t  and Sinking Pund. During each 
'?<.<! 
w y e a r  wh i l e  any of s a i d  C e r t i f i c a t e s  o r  i n t e r e s t  coupons appes ta in-  
..,;! .! i n g  t h e r e t o  a r e  outs tanding  and unpaid, t h e  governing body o f  

s a i d  C i t y  s h a l l  compute and a s c e r t a i n  a r a t e  and amount of ad .-. 
1-5 

.+..i valorem tax which w i l l  be s u f f i c i e n t  t o  raise and produce t h e  
money r e q u i r e d  t o  pay t h e  i n t e r e s t  on s a i d  C e r t i f i c a t e s  a s  such YYr i n t e r e s t  comes due, and t o  provide  and maintain a s i n k i n g  fund p Bi 
adequate  t o  pay t h e  p r i n c i p a l  of such C e r t i f i c a t e s  as such b,&i . . 

. . . . . . .  4 - . ,  p r i n c i p a l  matures  ( b u t  never less than 2% of t h e  o r i g i n a l  p r in -  7v. -.: 
c i p a l  amount of said C e r t i f i c a t e s  as a s i n k h q  fund e a a y e a l r l . ;  4 - . ~ . .  

......................... . . . . . . .  -;sj .. . - . . .  .~ . 
."<.,, 

. .  . . . .  ............. . .  > .... 
. . .  

& . , , . - .crP... ,:\~.lv..cw: 
\ ' -  



- p+:- 
and s a i d  t a x  s h a l l  be based on t h e  La te s t  approved t a x  roLls of 

: f& .... s a i d  City,  wi th  f u l l  allowance being made f o r  t ax  delinquencies 
~. 

and t h e  cost of  t a x  collection. Sa id  r a t e  and amount of ad -. 
valorem t a x  is  hereby levied, and is hereby ordered t o  be levied, a .  

a g a i n s t  a11 taxable  property in  s a i d  City f o r  each y e a r  while -C I 

any of s a i d  Certificates or i n t e r e s t  coupons appertaining there- p. 
t o  a r e  outs tanding  and unpaid: and s a i d  tax s h a l l  be assessed 
6x13 co i i r c t a i r  each such year and deposited t o  t n e  c r e d i t  of the 
a fo resa id  I n t e r e s t  and Sinking Fund. Said ad valorem t axes  
s u f f i c i e n t  t o  provide f o r  the payment of the i n t e r e s t  on and 
p r i n c i p a l  of s a i d  Cer t i f ica tes ,  a s  such i n t e r e s t  comes due and 
such p r i n c i p a l  matures, are  hereby pledged i r revocably f o r  such 
payment, w i th in  t h e  limit prescribed by law. 

SECTION 8. That the Mayor of s a id  City is hereby authoriz- 
ed to  have c o n t r o l  of said Cer t i f i ca t e s  and a l l  necessary xecosds 
and proceedings per ta in ing  t o  sa id  C e r t i f i c a t e s  pending their de- 
Livery and t h e i r  investigation, examination, and approval by the 
Attorney General of the State  of Texas, and t h e i r  r e g i s t r a t i o n  
by t h e  Comptrollel: of Public Accounts of  the S t a t e  of Texas. Up- on r e g i s t r a t i o n  of  s a i d  Cer t i f ica tes ,  s a i d  Comptroller of P u b l ~ c  
Accounts (or a  deputy designated i n  wr i t ing  to  act,,:£or s a i d  
ComptrolLer) s h a l l  manually s i g n  the.+mptroller?s':Registration. 
C e r t i f i c a t e  p r i n t e d  and endorsed on ea 'g9d %e yiEi6?$@@6 
and t h e  seal o f  s a i d  Comptroller s h a l l  "%-&f. e impressed, ' o r  placed 
i n  f acs imi l e ,  on each of said Cer t i f i ca t e s .  

SECTION 9. That the City covenants t o  and with t h e  pur- 
chaser  of t h e  C e r t i f i c a t e s  that  it w i l l  make no use of t h e  pro- 
ceeds of t h e  c . e r t i f i ca t e s  a t  any t ime throughout the  term of 
t h i s  i s s u e  of  C e r t i f i c a t e s  which, i f  such use had been reason- 
ably expected on t h e  date  of delivery of the C e r t i f i c a t e s  t o  and 
payment fo r  t h e  Cer t i f i ca t e s  by t h e  purchaser, would have caus- 
.ed t h e  C e r t i f i c a t e s  t o  be arbi t rage bonds within t h e  meaning of 
Sec t ion  103(d)  of t h e  Internal Revenue Code of 1954,  a s  amended, 
or any r egu la t ions  o r  rulings per ta ining there to ;  and by t h i s  
covenant t h e  Ci ty  is  obligated t o  comply with t h e  requirements 
of  t h e  a fo resa id  Sec t ion  lO3(d) and a l l  appl icable  and per t inent  
Department of t h e  Treasury regulations r e l a t i n g  t o  a r b i t r a g e  
bonds. The City f u r t h e r  covenants t h a t  the proceeds of t h e  
C e r t i f i c a t e s  w i l l  n o t  otherwise be used d i zec t ly  o r  i n d i r e c t l y  
s o  a s  t o  cause  a l l  o r  any part  of t h e  C e r t i f i c a t e s  t o  be o r  be- 
come a r b i t r a g e  bonds within the meaning of t h e  a foresa id  Section 
1 0 3 ( d ) ,  o r  any regulat ions or ru l ings  per ta in ing  the re to .  

...... - -. 
SECTION -10. That it i s  hereby o f f i c i a l l y  found and deter-  

mined and declared:  t h a t  a  case o f  emergency or urgent public 
necess i ty  e x i s t s  which requires t h e  holding of the  meeting a t  
which kh i s  Ordinance is passed, such emergency o r  urgent  public 
necess i ty  being t h a t  the  proceeds from t h e  s a l e  of s a i d  Certi-  
f i c a t e s  a r e  requi red  a s  soon as poss ib le  and without delay f o r  
necessary and urgent ly  needed public improvements; and t h a t  
s a i d  meeting w a s  open t o  the public, and publ ic  no t i ce  of t h e  
time, place,  and purpose of said meeting was given, a l l  a s  re- 
quired by Vernon's Ann. C i v .  St. A r t i c l e  6252-17. 

.......................................................... 



SECTION 11. That said C e r t i f i c a t e s  a r e  hereby sold and 
s h a l l  be d e l i v e r e d  t o  Cul len  Center Bank & T r u s t  and Corpus 
C h r i s t i  S t a t e  Nat ional  Bank f o r  cash fo r  t h e  p a r  value thereof . . 
and a c c r u e d  i n t e r e s t  t o  d a t e  of delivery,  and s u c h  accrued in- 

A@ t e r e s t  s h a l l  be depos i ted  i n t o  the  I n t e r e s t  and Sinking Fund. ;a . . 
'A*  . . 

-.++a 4 PASSED by t h e  C i ty  Counci l  of t h e  City of Mesquite, 
Texas, on t h e  20th  day of May, 1974. . . . . . .  

"*I . .:.n 
i -9 . ,. ~3' " 4& . ~ ,  . 

Cd 

&S 
+<:)F 
......, 

c:pe.., Mayor 
&f:J 

. ~ ,  

ATTEST : 


