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OR3INANCE AUTHORIZING THT ISS'J-4XCE OF GE.XERAL, OBLIGATION ------ 
BONDS 

WHEREAS, the bonds he re ina f te r  aothorized were  duly and favorably 
voted a t  elections held i n  said City on the 16th day of December, 1961, and 
on the 7th day of February,  1970; and  

WHEREAS, out of the bonds voted at the slection hcld 02 Decembzr 16, 
L961, for  F i r e  Station pxrposes,  t h e  following previously have been i s sued  
ancl delivered: 

$ 180,030 out of a voted total of $353,030, for the purpose of 
construct in^ and porrnanenily equipping F i r e  Stations 
f o r  sa id  City, reprssented by pa r t  of the General 
Obligation Bonds, S e r i e s  1962, Sz r ies  1963, and 
Ser ies  1954; ancl 

WHEREAS, out of t h e  bonds voted a t  the election held on February  7, 
1970, f o r  various General Obligation purposes, the following previously 
have been issaed and delivered: 

$4,010,033 out o f  a voted total of $6, 203,030, fo r  the purpos- o f  the 
construction and improvement of the roads, bridzes, 
and s t ree t s  of sa id  City,  including providing drainage 
in connection therewith, represeated b y  the bonds of  
Ser ies  1970, p a r t  of the  bonds of Series 1971, and p a r t  
of the bonds oL S n r i e s  1972; 

$ 259,053 oat  of  a voted total of  $1, 033, 030, for p:lrchasing and 
and improving lands f o r  p:irX pxrposes, represented 
b y  p a r t  of the bonds of Series 1971; 

$ 9'3,003 out of a voted total of $500,033, fo r  the pilrpose of 
constructing permanent imp:.ovements to :he Municipal 
Building by constructing and permanently eqlripping ail 

additios therebo f o r  police facilities, and by remodelling 
and permanently equipping a portion of same to provide 
hlunicipal Offices, represented by par t  of the bonds of ,. _ 

~~ S e r i e s  1972, and p a r t  o f  the bonds of So-ries 1972; and 

WHEREAS, thc bonds here inaf ter  authorized and desigaated were voted 
and a re  to be issued and delivered pursuant  to Vernon's Articles 823, 1195, 
and 6081:. 

TFIEREFORE, R E  IT ORDAINED B Y  TI-IE CITY COUNCIL OF TI-IE C l T I  
OF MESQUITE: 
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Section 1. That said C i t y ' s  bonds  to be  designated the "CITY OF 
i 

MESQUITE G E N E R A L  OBLIGATION BONDS, S E R I E S  1973". a r e  hereby 
a u t h ~ r i z e d  to b e  issuedarld delivered in the  principal amount of $2,030, 0 3 3  
f o r  the purpose of  providing $170,000 F O R  CONSTRUCTING AND PERMA- 
NENTLY E Q U I P P I N G  F I R E  STATIONS F O R  SAID CITY:  $930,030 FOR THE 
C O N S T R U C T I O N  AND I M P R O V E M E N T  O F  T I i E  ROADS, BRIDGES, AND 
S T R E E T S  O F  SAID CITY, INCLUDLNG PROVIDING DRAINAGE IN C O N N E C  - 
TION T H E R E W I T H ;  $503,003 F O R  PURCIIASIN;  A N D  IMPROVING L A N D S  
F O R  P A R K  P U R P O S E S ;  and $353,003 F O R  CONSTRUCTING P E R M A N E N T  
I M P R O V E M E N T S  TO THE M U N I C I P A L  BUILDING BY CONSTRUCTING 
AND P E H M E N E N T L Y  EQUIPPING AN ADDITION T H E R E T O  F O R  P O L I C E  
FACILITIES ,  AND BY REMODELLING A N D  P E R M A N E N T L Y  EQUIPPING 
A P O R T l O N  O F  SAME TO P R O V I D E  M U N I C l P A L  O F F I C E S .  

Section 2. That said bonds shall  be dated J U N E  1, 1973, shal l  be 
i n  the denominat ion of $5,033 EACH,  shal l  be nilrnbcred consecutively from 
1 THROUGI3 400, and shall ma tu re  on M A R C H  1 i n  each of the yea r s ,  and 
i n  the amou:1:s, respectively, a s  s e t  for th in the fol?o..ving schedule: 

. . . ~ ....... i 
YEARS AMOUNTS --- Y E A R S  -- AMOUNTS 

, , 
-. 
, :  

Section 3.  That the bonds scheduled to m a t u r e  during the yea r s ,  
respectively, s e t  forth below slrall bear  in tc ras t  f rom the i r  date, until 
maturity o r  redemption,  a t  the following r a t e s  per annum: 

. . 
m a t u r i t i e s  1975  through 1981, 5.00% 
matur i t ies  1932 through 1983. 4.6070 
knaturitiez 1984 throlgh 19S6, 4.80'36 
matur i t ies  1937 through 1933, 4. 90% 
matur i t ies  1939 through 1999, 5.00% ./ . ,. m a i u ~ i t i e s  1931 thro:lgh 1974, 5.  10% 

Said i1;tcrest shall be evidenced by in te res t  coupons which sha l l  appertain 'E ..pi .,.,~ <,.# . . . . . . .  
to said bonds, and which 5:ic:l $3 j n y a i l e  02 the da tes  s tated in the F O R M  
O F  B O S D  se t  i o r t h  in this ,Z:L;aiice. ! I 

.......... . . . . . . . . . . . . .  



Section 4. T h a t  s a i d  bonds AXIS in te res t  coil?ons s h a l l  be payable,  
shall  hav2 the c h a r a c t e r i s t i c s ,  a n d  sha l l  be signed and  s x e c u t e d  ( and  
said  bonds sha l l  b s  sea led) ,  a1.l as  provided, and ill the m a n n e r  i nd i ca t ed , .  
in the FORM O F  BOND s e t  for th  i n  t h i s  Ordinance.  

Section 5 .  T h a t  t h e  .Corm o f  s a i d  bonds,  including t h e  iorm of 
Registration C e r t i f i c a t e  of the  Compt ro l le r  of Publ ic  Accolrnts  of t h e  
State of T e x a s  to b e  p r i n t ed  and endorsed  on each of s a id  b o n d s ,  and the 
fo rm  o: the a f o r e s a i d  i n t e r e s t  coupons which shal l  a p p e r t a i n  a n d  be  
attached ini t ia l ly  to e a c h  of sa id  bonds,  sha l l  be,  r a s p e c t i v a l y ,  subs tan-  
tially a s  follams: 

F O R M  O F  BOND: 

NO. $5, 000 

UNITED STATES O F  AMERICA 
S T A T E  O F  TEXAS 

COUNTY O F  DALLAS 
CITY O F  MESQUITE GENERAL OBLIGATION BOND 

SERIES ! 9 7 3  

ON MARCH 1, 19  , thc CITY O F  MESUUITE, i n  the  C o u n t y  o f  Dal las ,  - 
State of Texas ,  p r o m i s e s  to pay to b e a r e r  the pr inc ipa l  a m o u n t  of 

FIVE THOUSAND DOLLARS 

and to pay i n k r e s t  t h e r e o n ,  f r o m  the da t c  ha r ea t ,  at the rate of 
p e r  annum, ev idenced  by i n t e r e s t  coupons payable MARCH 1 ,  1974,  and 
semi-annually t h e r e a f t e r  o n  each SEPTEMBER 1 a n d  MARCH 1 w h i l e  th i s  
bond is  oatstandin,". T h e  princip.31 of th i s  bond and  the i n t e r e s t  coupons 
appertaining he r e to  s h a l l  be payable to b e a r e r ,  i n  lawLul m o n e y  of t h e  
United S t a t e s  o f  A m e r i c a ,  without exchande o r  col lect ioz  c h a r g e s  to the 
bea r e r ,  upon p r e s e n t a t i o n  a n d  s u r r e n d e r  of th i s  bond o r  p r o p e r  i n t e r e s t  
coupon, a t  the  MERCANTILE  NATIONAL BANK A T  DALLAS, DALLAS, 
TEXAS, o r ,  a t  t he  optiorr of t he  b e a r e r ,  a t  THE FIRST NATIONAL BANK, 
MJS!2UITE, TEXAS, o r  IMESQUI.TE STATE BANK, MESQUITE, TEXAS, .- 
o r  BANI< O F  MESQUITE, ME5QUITE, TEXAS, which p l a c e s  s h a l l  be the 
plyin8 agen t s  f o r  t h i s  S e r i e s  of bonds. 

THIS BOXD is one  of a S c r i e s  of bonds dated JUNE 1, 1973 ,  i s s u e d  in  
the principal a m o m t  of $2 ,000 ,033  f o r  thc parpose  of p r o v i d i n g  $170,033 
FOR COSCTRUCTING AND PERMANENTLY EQUIPPING FIRE STATIONS 
FOR SAID CITY; $980,000 FOR THE CONSTRUCTION AND I M P R O V E -  
MENT O F  T H E  ROADS, BRIDGES, AND STREETS OF SAID CITY, INCLUD- 
1XG PROVIDING DRAINAGE I 3  COXXECTIOK THEREWITH; $500 ,000  hOLZ 
PURCHASING AND IMPR3VISC.  L A N D S  T O 3  PARK PURPOSES;  a n d  

. . . . .  . . 



. ......- 5339 ,033  FOR CONSTRUGTIKG PSFthLASZXT ILMPRQVEX<ESTS TO T H E  - 
MUNICIPAL BUILDING B Y  COXS TRCCTIXC- AND PERbLXXZSTLY EQUIP- 
P I N G  AN ADDITION THERETO FOR P O L I C E  FACILITES, >.XD BY 
REMODELLING AND P E R M A N E S T L Y  EQUIPPING A PORTION O F  SAME 
TO PROVIDE MUNICIPAL OFFICES.  

ON MARCH 1, 1983, OR ON ANY INTEREST PAYMENT DATE THERE- 
A F T E R ,  any outstanding bonds of this Ser ies  may be redeemed 2r ior  to 
the i r  scheduled -maturities, a t  the option of said City, IN WHOLE, OR I N  
PART, for the principal amo'mt thereof and accrued interest  t h ~ r e o n  to the 
date fixed for redemption. At least  thirty days p r i o r  to the date fixed .for 
any such redernptioa said City shall caus* a written notice of such rede.mp- 
tion to be p:tBlished at  l eas t  once i n  a financial pxblication published in the 
City of New York, New York. By the date fixed for  any such redemption due 
provision shall be made with the paying ageilts f o r  the payment of the 
principal amount of the bonds which a r e  to be redeemed and accrued 
interest  thereon to the date fixsd for  the redemption. If such written 
notice of redemption i s  published and if due provision fo r  such payment 
is made, all a s  provideci above, the bonds which a r e  to be redeemed 
thereby automatically shall be redeemed pr ior  to the i r  scheduled maturit ies,  
and they shall not bear interest  a f te r  the date fixed f o r  redemption, and they 
shal l  not be regarded as bzins outstanding except f o r  the purpose of being 
paid by the paying agents with the funds so provided f o r  ssch payment. 

IT  IS HEREBY certified, recited, and covenanted that  this bond has 
been duly and validly i s s ~ e c l  and de l ivered  that a l l  a c t s ,  conditions, and 
things required o r  propar to be performed, exist, and be done precedent 
to o r  in the issuance and delivery of th i s  bond have been performed, existed, 
and Jecn done in  accordance with la*#; that this bond is a general obligation 
of  said City, issued orr the full faith an? credi t  thereof; and that annual ad  
valorem tsses sufficient to provide for  the payment of the interest  on and 
prinzipal of this bond, a s  such in te res t  comes due and  such principal 
matures ,  have been levied and ordered  to be levied against  all taxable 
property in said City, sad have been pledzed irrevocably for  such payment, 
within the limit prescribed by l a w .  

IN  WITNESS WHEREOF, this bond and the in t e r e s t  coupons appertaining 
hereto  have been signed with the facsimile signature of the Mayor of said  
City and couatersigned with thz facsimile signature of the City Secretary of , ..... 
sa id  City, and the official seal  of said City has been duly impressed, o r  
placed in lacsimile, on this bond. 

XXXYXXXY -Y ?.-. . . .  
City Szcretar:r, City o: M c s q ~ i t e  Mayor, City of Mesquite . .. ... . . . . . . .  . . . . . . . . . . .  .- ... 
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COMPTROLLER'S REGISTRATION CERTIFICATE: REGISTER NO. 

I herzby cer i i fy  that this b31d h ~ s  been examined,  certified as to 
validity,  and approvsd by thz Attorney Genera l  of  the State of Tercas, and 
t h a t  this bond h a s  besn registerad by the Comptro l le r  of Public Accounts 
of the  Stste of Tesas .  

Witness: my signature an3 seal, t h i s  

--------- 
Comptroller o l  Publ ic  Accoonts of the State 

of Texas.  

FORM OF INTEREST COUPON: -- 

T H E  CITY OF MES2UITE. in  the County of  Dal las ,  State of Texas, p r o m i s e s  
to  pay to bearer  the amoilnt shown 03 this i n t e r e s t  coxpon, in lawful money of 
t h e  United States of America, without e rchanae  or collection charges  to the 
b e a r e r ,  u211ess dus  provision has been made f o r  the redemption p r io r , t o  
ma tu r i ty  of the bond to which this in te res t  coupon appertains, upon 
presenta t ion  and sur render  of this interest  coupon, at the MERCANTILE 
NATIONAL BANK A T  DALLAS, TEXAS, o r ,  a t  the option of the b e a r e r ,  
a t  THE.FIRST NATIOKAL BANK, MESQUITE, TEXAS, o r  MESQUITE 
STATE 'BANK, MESQUITE, TEXAS, o r  BANK O F  MESQUITE, 

MESQUITE, TEXAS, said amoilat being i n t e r e s t  due that day on the bond, 

XXX"zx%%Y ----- XXXXXXXX --- 
City Secre tary  

S.zction 5. That a special fund o r  account,  to be  designated the "City - -  

of M e s q : ~ i t e  General Obligation Bonds, Se r i e s  1973, Intcrest and Sinking Fund,"  
is hereby created and shall be established and  maintained by said City a t  a n  
of f ic ia l  depository bank ~f said City. Said I n t e r c s t  and Sinl~in:, Fund sha l l  be  
kep t  separa te  and  a p r t  f rom a l l  other funds and  accounts of said City, and 
s i~a l l  be usedoxly  fo r  paying the intcrest  on a n d  prinsipal of said bonds. Al l  
a d  volorem taxes levied and collected f o r  and on account of said bonds sha l l  
ba  deposited, as collected, to the credi t  of  s a i d  In t e re s t  and Sinking Fund. 
Dliri:1: each year  while a?, a f  s a i l  jonds o r  i n t e r e s t  coupons ap2ertaining 

. 
- 6  r CI 

. .- 1 
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thereto a r e  outstanding and u;l?212, thz C i r j  Council of said Si;y shaL1 
'* 

1 1  

" rp7 ' 
comp%>te and ascer ta in  a r a t e  anci a z o , x a t  of ad  valorem t ax  ..vhich will  

8 .. 
be sllfficient to r a i se  and 2roduce the m o n e y  required to pay che in t e re s t  I.. ;. 

..... ...... 4. , .."* 
.-:. o : ~  said bonds as such in teres t  comer due ,  and to provide and  maintain 

a sinlcing fund arleqllate to pay the p r inc ipa l  of such bonds as s u c h  
, .< 

+. 
principal matures  (but neve r  less  than 2% of the original p r inc ipa l  

..... amount o i  said bonds a s  a sinking fund e a c h  year ) ;  and sa id  tax  sha l l  be 

. . 
., 

i' 
I 

Soction 7. That  the  Mayor of s a i d  Ci ty  is hereby author ized  to have 
control of said bonds and a l l  necessary r e c o r d s  and proceedings pertaining 

-.. to said bonds pending their  delivery and  the i r  investigation, examination, 
and approval by the Attorney General of the  Stzzte of Texas, a n d  the i r  - 
registration by the Comptroller of PubLic Accounts of the S ta te  of Texas.  I 
Upon registration of said bonds, said Compt ro l l e r  of Public Accounts  (or  
a depllty designated in writing Lo ac t  f o r  s a i d  Comptroller) s h a l l  manually 
sign the Comptrol ler 's  Rezistration Cer t i f i ca t e  printed and  e n d o r s e d  on 1 :I 
each of said bonds, and the seal  of sa id  Comptro l le r  shall  b e  i m p r e s s e d ,  .I o r  p!aced in facsimile ,  o n  each of sa id  bonds.  

I 

based on the latest  approved tax ro l l s  of  said City, with ful l  a l lowance Seing 
made for  tax delinquenc,es and the c o s t  o f  tax collcztion. Said rate and 
amou;at of ad valorem t ax  i s  hereby l ev ied ,  and is hereby o r d e r e d  to be 
levied, against all  taxable property in s a i d  City for  each y e a r  while  any of 
said 5oncls o r  in te res t  coupons appertaining thereto a r e  0 2 t s t a n S n g  and 
unpaid; and said tax  shal l  be a s ses sed  a n d  collected each such  y e a r  and 
depasited Lo the c redi t  of  the aforesaid I n t e r e s t  and Sinking Fund.  Said 
ad valorem t axes  sufficient to provide f o r  the payment of t h e  i n t e r e s t  on 
an3 2rincipal of said bonds, a s  such i n t e r e s t  comes  clue and  s u c h  
principal maturea,  a r e  hereby pledged i r r svocab ly  fo r  such payment ,  
within the !imit precribzd by law. 

.~~,. 

. J .x. 
,- 

Section 3 .  That  the City covenants to  and with the p x r c h a s e r  of  the 
bonds that it will make no use  of  the p r o c e e d s  of the bonds a t  a n y  t i m e  
t b r o . ~ ~ h o u t  the t e r m  of th is  issue of bonds  which, if  such use  h a d  been 
reasoxably expected on the date of de l ive ry  of the bonds to and  payment  
fo r  the bonds by the purchasers ,  would h a v e  caused the bonds t o  b e  

...-., arbi trage bonds within the  meaning of Sec t ion  103(d) of t h e  I n t e r n a l  
Re7eaae Code of 1954, a s  amended, o r  a n y  regulations o r  ru l ings  p c r -  

, j taining thereto; and by th i s  covenant t h e  Ci ty  i s  obligated to comply  with 
. - - t h e  requirements of the aforesaid Sect ion 103(d) and all  appl icable  and  

-x, pcrtineat Department of the Treasury  regula t ions  relating to a r b i t r a g e  bonds. 
i c  Ths City further  covenants that the p r o c e e d s  of the bonds wi l l  n o t  otherwise 

I 
be xsed directly o r  indirectly so as to c a u s e  a l l  o r  any p a r t  o f  t h e  bonds to .:I k.;'.'; .. 

.J...a be o r  become arb i t rage  bonds within the meaning of  the a f o r e s a i d  Szction 
.->+ ,. 

103(d), o r  any regulations o r  rulinds per ta in ing  thereto. .;. . 
.. j , -7,. .! .%.: Section 9. That i t  i s  hereby oEic i a l ly  found and de termined:  that a 

@&.-- . $  Ei I . . . . . .  - .-.. 
case of exe rgency  o r  ur$z:'. 2cblic n x e s s i t y  exists  which r e q u i r e s  the I. . . . ~  1.- 
holding oi t i e  m e e 9 a ~  st ;;-ic;l this 0rdicsx:e is passed, such  emergency 

I o r  urgent ?i;h?ic n ~ i ~ s s i t y  b s i n ~  tilac :I-* p?o:eeds ixom thz s a l e  of said . . . . .  .... 
........ 
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bonds a r e  requirad a s  soon  a s  poss ib le  2nd witho:lt dele)- fo r  n e c e s s a r y  and 
urgently needed pxblic impravements ;  and that sa id  r?.ez:ing was  open to the 
p l i c  and pilblic notice of the time, place,  and purp3se o i  sa id  meet ing  was 
given, a l l  a s  required by Veri:oa's Ann. Civ. Sr. Art icle  6252-17. 

Scction 10. That said bonds a r e  he reby  sold an? shall be del ivered to 
Texas Commerce Banlc, Houston, Texas, f o r  cash  fo r  the p a r  value thereof 
and accrued in teres t  t h e r e o n  to 5ate of delivery, plus a p remium of $ - 9 - .  

DULY PASSED by the  City Council of the City of Mesquite, Texas,  
on the 2 l day of May, 1973. 

&p Bob R. E e a r d  A 4 ~ .  
Mayor 




