
. . . .  ORDlNANCE NO. 1031 

ORDINANCE OF THE CITY O F  MESQUITE 
AUTHORIZING THE ISSUANCE OF CITY OF 
MESQUITE GENERAL OBLIGATION BONDS. 

WHEREAS, the  bonds here inaf te r  author ized w e r e  duly and  favorable  voted 
a t  an  election held  in  s a i d  City on the 7th day of February ,  1970; and  

WHEREAS, ou t  of the bonds voted a t  sa id  election,  the following previously 
have been i s s u e d  and delivered: 

$2, 175, 000 out of a voted total of $6,200,000, fo r  the purpose  of 
the construction and  improvements  of the roads ,  b r idges ,  
and s t r e e t s  of sa id  City, including providing dra inage  in  
connection therewith, r ep r e sen t ed  by the bonds  of S e r i e s  
1970, and  par t  of the bonds of Ser ies  1971; 

$ 60, 000 out of a voted total of $800,000, for the purpose  of 
constructing permanent improvements  to the  Municipal 
Building by constructing and  permanently equipping an 
addition thereto  for police facil i t ies,  and by remodel l ing 
and permanent ly  equipping a portion of s a m e  to provide 
Municipal Offices, r ep r e sen t ed  by p a r t  of the bonds of 
Se r i e s  1971; 

$ 15,000 out of a voted total of $580,000, for the purpose  of 
constructing and permanent ly  equipping a n  addit ion to  
the C i ty ' s  Public L ibra ry ,  represen ted  by p a r t  of the  
bonds of Ser ies  1971; and 

WHEREAS, t h e  bonds here inaf te r  author ized and designated w e r e  voted 
and a r e  t o  b e  i s sued  and  de l iveredpursuan t  to  Vernon's A r t i c l e s  823 and 

THEREFORE, B E  I T  ORDAINED BY THE CITY COUNCIL O F  THE CITY 
OF MESQUITE: 

. . . .  Section 1. That s a i d  Ci ty ' s  bonds to be  designated the "CITY O F  
MESQUITE GENERAL OBLIGATION BONDS, SERIES 1972, " are  hereby  
author ized to be  issued a n d  delivered in  the principal amount  of $2,000,000 
for  the purpose of providing $1,835,000 FOR THE CONSTRUCTION AND 
IMPROVEMENT OF THE ROADS, BRIDGES. AND STREETS O F  SAID CITY, 
INCLUDING PROVIDlNG DRAlNAGE IN CONNECTION THEREWITH; $30,000 
FOR CONSTRUCTING PERMANENT LMPROVEMENTS T O  THE MUNICIPAL 
BUILDING B Y  CONSTRUCTING AND PERMANENTLY EQUIPPING A N  ADDI- 
TION THERETO FOR POLICE FACILITIES, AND BY REMODELLING AND 

PING AN ADDITIQN TO THE CITY'S PUBLIC LIBRARY. . -. ... . . . . . . .  <...- 
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Section 2. That said bonds shal l  he  dated JUNE 15, 1972, shal l  be 
in the denomination of $5,000 EACH, sha l l  be numbered consecutively 

! from 1 THROUGH 400, and sha l l  ma tu r e  on JUNE 15 in e a c h  of the years ,  
and in the amounts, r espec t ive ly ,  a s  s e t  forth in the following schedule: 

YEARS AMOUNTS YEARS AMOUNTS YEARS - AMOUNTS 

1973 $100,000 1980 $100,000 1987 $100,000 
1974 100,000 1981 100,000 1988 100,000 
1975 100,000 1982 100,000 1989 100,000 
1976 100,000 1983 100,000 1990 100,000 
1977 100,000 1984 100,000 1991 100,000 
1978 100,000 1985 100,000 1992 100,000 
1979 100,000 1986 100,000 

Section 3. Thal the bonds scheduled t o  ma tu r e  during t h e  yea r s ,  
respectively, s e t  f o r t h  below shal l  bear  in teres t  f r o m  their  date,  until 
maturity or redemption, a t  the  following ra tes  p e r  annum: 

matur i t i e s  1973  through 1978, 6-112% 
maturit ies 1979, 6- 114% matur i t ies  1985, 5. 0070 
maturities 1980, 4. 40% matur i t ies  1986, 5. 10% 

Q maturities 1981, 4. 50% matur i t ies  1987, 5. 20% 
maturities 1982, 4. 60% matur i t ies  1988, 5. 30% 
maturities 1983, 4. 75% matur i t ies  1989, 5. 40% 
maturities 1984, 4. 90% matur i t ies  1990, 5. 50% 

matur i t ies  1991 through 1992, 4% 

Said interest  shal l  be evidenced by i n t e r e s t  coupons which s h a l l  appertain 
to  sa.id bonds, and which shall  be payable on the da tes  s ta ted  i n  the FORM 
OF BOND se t  forth in  this Ordinance.  

Section 4. That s a i d  bonds and in te res t  coupons shall  b e  payable,  shall 
have the character is t ics ,  and  sha l l  be  signed and executed ( and  sa id  bonds 
shall be sealed), all a s  provided,  and in the manner  indicated,  in t he  FORM 

. . . . . . .  BOND set  forth in this Ordinance.  

Section 5. That the fo rm of sa id  bonds, including the f o r m  of Regis t ra-  
tion Certificate of the Comptrol ler  of Public Accounts of the State of Texas 
to be printed and endorsed on e a c h  of s a id  bonds, a n d  the f o r m  of t he  afore- 
said interest  coupons which sha l l  apper ta in  and be a t tached init ial ly t o  each 
of said bonds, shall b e ,  respect ively ,  substantially a s  follows: 

FORM O F  BOND: 
. . . . . . . . .  B NO. 

. . 
$5,000 

UNlTEJJ STATES O F  AMERICA 
S T A T E  O F  TEXAS 

COUNTY O F  DALLAS 
CITY OF MESQUITE GENERAL OBLIGATION BOND 

SERIES 1772 
. ....&: : # 
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ON JUNE 15, 19  , the  CITY O F  MESQUITE,  i n  the  County of Dallas, - ... Sta te  of Texas, p r o n ~ i s e s  to pay to b e a r e r  t he  p r i nc ipa l  a m o u n t  of 

-."L 

FIVE THOUSAND DOLLARS 

a n d  to pay in te res t  thereon, f r o m  the d a t e  hereof ,  a t  t he  r a t e  of % - 
per annum, evidenced by i n t e r e s t  coupons payab le  J U N E  15 ,  1973, and  
semi-annually the reaf le r  on each DECEMBER 15 and  J U N E  15 while this 
bond is outstanding. The principal of this bond a n d  the  i n t e r e s t  coupons 
appertaining hereto  shall be payable to b e a r e r ,  i n  lawful  money  of the 
United States of Amer i ca ,  without exchange o r  co l lcc t ion  c h a r g e s  to the 
b e a r e r ,  upon presentat ion and su r r ende r  of t h i s  bond o r  p r o p e r  i n t e r e s t  
coupon, a t  the MERCANTILE NATIONAL BANK A T  DALLAS, DALLAS, 
TEXAS, or ,  a t  the optlon of the  bearer ,  a t  T H E  F IRST  NATIONAL BANK, 
MESQUITE, TEXAS, o r  MESQUITE S T A T E  BANK, MESQUITE, TEXAS, 
which places  shall  b e  the paying agents f o r  t h i s  S c r i c s  of the  bonds. 

THIS BOND i s  one of a S e r i e s  of bonds  da ted  J U N E  15 ,  1972, i s sued  
i n  the principal amount  of $2,000,000 f o r  t h e  pu rpose  of providing $1, 835, 000 
FOR THE CONSTRUCTION AND IMPROVEMENT O F  T H E  ROADS, BRIDGES, 
AND STREETS O F  SAID CITY, INCLUDING PROVlDING DRAINAGE IN 
CONNECTION THEREWITH; $30,000 FOR CONSTRUCTING PERMANENT 
IMPROVEMENTS T O  THE MUNICIPAL BUILDING BY CONSTRUCTING AND 3 PERMANENTLY EQUIPPING AN ADDITION T H E R E T O  FOR POLICE FACIL- 
ITIES, AND BY REMODELLING AND PERMANENTLY EQUIPPING A PORTION 
OF SAME TO PROVIDE MUNICIPAL OFFICES;  a n d  $1 35 ,000  FOR CONSTRUCT- 
ING AND PERMANENTLY EQUIPPING A N  ADDITION T O  T H E  CITY'S PUBLIC 
LIBRARY. 

ON JUNE 15, 1987, OR ON ANY INTEREST PAYMENT DATE THEREAFTER,  
a n y  outstanding bonds of t h i s  Ser ies  may  be  r e d e e m e d  p r i o r  to  the i r  scheduled 
ma tu r i t i e s ,  a t  the option of s a i d  City, IN WHOLE, OR IN PART,  fo r  the p r i n -  
c i p a l  amount thereof and acc rued  i n t e r e s t  t he r eon  t o  t he  d a t e  f ixed f o r  redemp-  
tion. At  l eas t  th i r ty  days p r i o r  to the d a t e  f ixed loy a n y  s u c h  redemption s a i d  
Ci ty  shall  cause a wri t ten notice of such r edempt ion  t o  b e  publ ished at: l e a s t  
once  in  a financial publication published i n  t h e  Ci ty  of New York ,  New York. 
B y  the date fixed for  any such redemption d u e  p rov i s i on  s h a l l  be  made  with t h e  

----"paying agents for  the  pz.yment of the p r i nc ipa l  amount  of t he  bonds which are t o  
b e  s o  redeemed and  accrued  in te res t  t h c r e o n  to the  da te  f ixed  f o r  redemption.  
If such writ ten notice of redemption i s  pub l i shed  a n d  if due provis ion fo r  such  
paymen t  i s  made, a l l  a s  provided above, t he  bonds whjch are  t o  be so r e d e e m e d  

- ,  

the reby  automatically shal l  be  redeemed p r i o r  to  t h e i r  scheduled  matur i t i e s ,  
a n d  they shall not bea r  i n t e r e s t  after t he  da te  f ixed  f o r  redempt ion ,  and  they lliiffw 1 
s h a l l  not  be regarded a s  being outstanding excep t  f o r  the  p u r p o s e  of being pa id  . t ' - . .  

by  the paying agents  with the funds so  p r o v i d e d  f o r  s u c h  payment .  
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IT  IS HEREBY cer t i f i ed ,  r ec i t ed ,  and covenanted tha t  th i s  b o n d  h a s  
been duly a n d  validly i s s u e d  and  delivered; that a l l  a c t s ,  cocd i t ions ,  and  -.>.* 

things requ i red  o r  p r o p e r  t o  b e  p e r f o r m e d ,  exis t ,  a n d  b e  done p r e c e d e n t  
r;. 

t o  o r  in the i s s u a n c e  and  d e l i v e r y  of t h i s  bond have been  p e r f o r m e d ,  i v i b  

existed, and been  done in  a c c o r d a n c e  with law; tha t  t h i s  bond is a g e n e r a l  : 

obligation of s a i d  City, i s s u e d  on the ful l  fai th and  c r e d i t  the reof ;  a n d  t h a t  
annual ad v a l o r e m  taxes  suff ic ient  to provide fo r  the  p a y m e n t  of t h c  i n t e r e s t  
on andpr inc ipa l  of th i s  bond, a s  such in te res t  c o m e s  d u e  and s u c h  p r i n c i p a l  
matures ,  have been  l ev ied  and o r d e r e d  to be levied a g a i n s t  all t a x a b l e  p r o -  
p e r t y  in said City,  a n d  have been  pledged i r revocab ly  f o r  such  p a y m e n t ,  
within the l i m i t  p r e s c r i b e d  by law.  

IN WITNESS WHEREOF, t h i s  bond and the i n t e r e s t  coupons a p p e r t a i n i n g  
here to  have been  s igned wi th  the  facs imi le  s ignature  of the  M a y o r  of s a i d  
City and counters igned with the  facs imi le  s ignature  of t h e  City S e c r e t a r y  of 
sa id  City, a n d  the  official s e a l  of sa id  Ci ty  h a s  been  duly  i m p r e s s e d ,  o r  
placed in f a c s i m i l e ,  on th i s  bond. 

XXXXXXX XXXXXXX 
City Secre ta ry ,  City of Mesqui te  Mayor.  C i ty  of M e s q u i t e  

F O R M  O F  REGISTRATION CERTIFICATE: 

COMPTROLLER'S REGISTRATION CERTIFICATE: REGISTER NO. 

I hereby c e r t i f y  that  t h i s  bond h a s  been examined,  c e r t i f i e d  as t o  
validity, and approved  by the  At torney General  of the  S t a t e  of T e x a s ,  a n d  
that this bond h a s  been r e g i s t e r e d  by the  Comptrol ler  of Pub l ic  A c c o u n t s  
of the State of Texas .  

Wi tness  m y  s igna tu re  and s e a l  t h i s  

xxxxxx 
~ o m ~ t r o l l e r  of Pub l ic  Accounts  of t h e  

State of T e x a s .  

FORM O F  INTEREST COUPON: 

N 0. $ 

ON 15, 19- 

THE CITY O F  MESQUITE, in the  County of Dallas,  S ta te  of T e x a s ,  p r o m i s e s  
t o  pay to b e a r e r  t h e  amount  shown on th is  i n t e r e s t  coupon, i n  l awfu l  m o n e y  of 
the  United S t a t e s  ol A m e r i c a ,  without exchange o r  col lect ion c h a r g e s  t o  t h e  
b e a r e r ,  u n l e s s  due p rov i s ion  h a s  been made  f o r  the redempt ion  p r i o r  t o  
matur i ty  of t h e  bond to which th i s  i n t e r e s t  coupon a p p e r t a i n s ,  upon p r e s e n t a -  
tion and s u r r e n d e r  of th i s  i n t e r e s t  coupon, at  the MERCANTILE NATIONAL 

. . . . . . . . . .  
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BANK A T  DALLAS, DALLAS, TEXAS, o r ,  a t  the option of the  b e a r e r ,  a t  
T H E  F I R S T  NATIONAL BANK, MESQUITE, TEXAS, o r  MESQUITE S T A T E  
BANK, MESQUITE, TEXAS, sa id  amount being in te res t  due that day on the  .. 
bond, b e a r i n g  the  number  hereinafter  des ignated,  of that  i s s u e  of CITY O F  
MESQUITE GENERAL OBLIGATION BONDS, SERIES 1972, DATED JUNE 
15,  1972. Bond No. 

XXXXXX XXXXXX 
City  S e c r e t a r y  May o r  

S e c t i o n  6. That  a special  fund or account ,  to be des ignated the "City 
of M e s q u i t e  General  Obligation Bonds, S e r i e s  1972, I n t e r e s t  and  Sinking 
F u n d ,  " is h e r e b y  c rea ted  and shal l  be es tab l i shed  and mainta ined by s a i d  
C i t y  at a n  official  depository bank of s a i d  City. Said I n t e r e s t  and Sinking 
F u n d  s h a l l  b e  kept separate  and  apar t  f r o m  a l l  other funds  and  accounts  of 
s a i d  C i t y ,  a n d  shal l  b e  used only for paying the in te res t  on and  p r inc ipa l  of 
s a i d  b o n d s .  All a d  va lo rem taxes  levied and collected f o r  a n d  on account  
of said bonds  shal l  be deposited, a s  collected,  to the c r e d i t  of sa id  I n t e r e s t  
a n d  S ink ing  Fund.  During each y e a r  while any of said bonds o r  i n t e r e s t  
c o u p o n s  apper ta in i r~g  there to  are outstanding and unpaid, the City Council  
of said Ci ty  shal l  compute and a s c e r t a i n  a r a t e  and amount  of ad  v a l o r e m  
t a x  w h i c h  w i l l  be suff ic ient  to r a i s e  and produce the money requ i red  to pay 

3 the  i n t e r e s t  on sa id  bonds a s  such i n t e r e s t  c o m e s  due, a n d  to provide and  
m a i n t a i n  a s inking fund adequate to pay the  principal  of s u c h  bonds as such 
p r i n c i p a l  m a t u r e s  (but never 12ss than 2% of the original  p r inc ipa l  amount  
of s a i d  b o n d s  a s  a sinking fund each year ) ;  and said t ax  sha l l  be b a s e d  on 
the  l a t e s t  a p p r o v e d  t ax  ro l l s  of sa id  CiLy, with full al lowance being m a d e  
for tax delinquencies and the c o s t  of tax collection. Said r a t e  and a m o u n t  
of a d  v a l o r e m  tax i s  hereby levied,  and i s  he reby  o r d e r e d  t o  be l ev ied ,  
a g a i n s t  a l l  taxable  proper ty  in sa id  City fo r  each year  while any of s a i d  
b o n d s  or i n t e r e s t  coupons appertaining t h e r e t o  a r e  outstanding and unpaid;  
a n d  s a i d  t a x  shal l  be a s s c s s e d  and collected each such y e a r  and depos i t ed  
t o  t h e  c r e d i t  of the a fo resa id  I n t e r e s t  a n d  Sinking Fund. Said  ad  v a l o r e m  
t a x e s  s u f f i c i e n t  to provide for  the  payment of the  in te res t  on and p r inc ipa l  
of said bonds ,  a s  such in te res t  comes due  and  such p r inc ipa l  m a t u r e s ,  a r e  
h e r e b y  p ledged  i r revocably  fo r  such payment,  within the l i m i t  p r e s c r i b e d  
by l a w .  - . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  -. . 

S e c t i o n  7. That  the  Mayor of said Ci ty  is hereby a 
c o n t r o l  of s a i d  bonds and a l l  necessa ry  r e c o r d s  and proceedings  p e r t a i n -  
ing  t o  s a i d  bonds  pending thei r  delivery and  thei r  investigation,  e x a m i n a -  
t ion,  a n d  approva l  by the Attorncy Gcneral  of the State of Texas ,  and the i r  
r e g i s t r a t i o n  by the Comptroller  of Publ ic  Accounts of the  Sta te  of T e x a s .  
Upon r e g i s t r a t i o n  of sa id  bonds, said Compt ro l l e r  of Pub l ic  Accounts ( o r  

3 a d e p u t y  des igna ted  in writing t o  a c t  lor  sa id  Compt ro l l e r )  shal l  manua l ly  
s i g n  t h e  C o m p t r o l l e r ' s  Registrat ion Cer t i f ica te  printed a n d  endorsed o n  
e a c h  o f  s a i d  bonds, and the s e a l  of said Comptrol ler  sha l l  be i m p r e s s e d ,  
o r  p l a c e d  in  facs imile ,  on each of said bonds. 

. . . . . . . . . .  
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the sa le  of sa id  bonds will b e  used as soon a s  pract icable  for the purpose  
f o r  which sa id  bonds a r e  i s sued ;  that such p r o c e e d s  will not be invested 
in  a n y  s e c u r i t i e s  o r  obligations except for the t emporary  period pending 
such use; and that  such p roceeds  will  not b e  u s e d  di rect ly  o r  indirectly 
s o  as to c a u s e  all or any p a r t  of sa id  bonds t o  b e  o r  become "arbitrage 
bonds" within the  meaning of Section 103(d) of the  Internal  Revenue Code 
of 1954, a s  amended, or any regulations o r  ru l ings  prescr ibed o r  made 
pursuant  there to .  

Section 9. That it is  he reby  officially found and determined: that  a 
c a s e  of emergency  or urgent public necess i ty  e x i s t s  which requires  the 
holding of the meeting at which this Ordinance is passed ,  such emergency 
o r  urgent  public necessity being that the p r o c e e d s  f r o m  the sale of sa id  
bonds a r e  r e q u i r e d  a s  soon a s  possible and without delay for necessa ry  a n d  
urgently needed public improvements ;  and that  s a i d  meeting was open t o  t h e  
public,  a n d  public notice of the  t ime, place,  a n d  purpose  of said meet ing 
was  given, a l l  as required b y  Vernon's  Ann. Civ.  St. Art ic le  6252-17. 

Section 10. That said bonds  a r e  hereby so ld  and shal l  be delivered 
to F i r s t  of Texas ,  Inc . ,  Underwood, Neuhaus & Co. Inc . ,  Rotan, Mosle-  
Dal las  Union, Inc . .  Bache & Co. ,  Inc . ,  F o r t  Worth  National Bank, A. S. 
H a r t  & Co. ,  and Hornblowex & Weelcs-Hemphill, Noyes, for cash f o r  the  
p a r  value thereof  and accrued in te res t  thereon t o  date of delivery. 

DULY PASSED by the City Council of the Ci ty  of Mesquite,  Texas, o n  the  
, A. D., 1972. 

APPROVED A S  TO FORM: 

- . . . .. , . . -- - 
S l l a n d  Archer  

City Attorney 

. ~. . ~. . 
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