
ORDINANCE NO. 943 
t " 

AN ORDINANCE O F  T H E  C I T Y  O F  MESQUITE,  T E X A S  
+.. 

AUTHORIZING T H E  I S S U A N C E  O F  G E N E R A L  O B L I G A T I O N  
kz. 
! : 

BONDS. p., 
P- . 

W H E R E A S ,  the bonds hereinafter  authorized w e r e  duly and  favor-  
ably voted a t  an  election held in sa id  City on the 7th day of F e b r u a r y ,  1970; 
and  

W H E R E A S ,  out of the bonds voted a t  said elect ion,  the following 
previously have been i ssued and delivered: 

$1, 500, 000 out of a voted total of $6 ,  200, 000, fo r  the purpose  (I .( 

. . of the construction and improvement of the r o a d s ,  ,a4 
bridges,  and s t r e e l s  of said City, including pro- :* 

.*;' 
viding drainage i n  connection therewith,  r ep resen ted  
by the bonds of Ser ies  1970; and .s+ 

W H E R E A S ,  the bonds here inaf ter  authorized and  designated w e r e  
voted and a r e  to be  issued and del ivered pursuant. to Vernon 's  A r t i c l e s  
823, 1175 and 6081f. 

T H E R E F O R E ,  BE I T  O R D A I N E D  BY T H E  C I T Y  C O U N C I L  OF T H E  
C I T Y  O F  MESQUITE:  

Section 1. That said City 's  bonds to be designated the "CITY O F  
M E S Q U I T E  G E N E R A L  OBLIGATION BONDS, S E R I E S  1971. " a r e  he reby  
authorized to be issued and delivered in the principal amount  of $1, 000,  000 
for the purposc of providing $675,000 FOR THE C O N S T R U C T I O N  A N D  
I M P R O V E M E N T  O F  T H E  ROADS, BRIDGES,  A N D  S T R E E T S  OF S A I D  C I T Y ,  
INCLUDING PROVIDING DRAINAGE I N  CONNECTION T H E R E W I T H ;  
$250,000 F O R  PURCHASING A N D  IMPROVLNG L A N D S  FOR P A R K  P U R P O S E S ;  
$60,000 F O R  CONSTRUCTING P E R M A N E N T  W P R O V E M E N T S  T O  T H E  
M U N I C I P A L  BUILDING BY CONSTRUCTING A N D  P E R M A N E N T L Y  EQWIP- 
PLNG A N  ADDITION TI-IERETO F O R  P O L I C E  F A C I L I T I E S ,  A N D  B Y  H E -  
M O D E L L I N G  A N D  P E R M A N E N T L Y  EQUIPPING A P O R T I O N  O F  S A M E  T O  
P R O V I D E  M U N I C I P A L  O F F I C E S :  and  $1 5.000 F O R  C O N S T R U C T I N G  A N D  
P E R M A N E N T L Y  EQUIPPING AN ADDITIQN T O  T H E U T Y ! S - P X L I S .  
L I B R A R Y .  

Section 2. That sa id  bonds shal l  be dated M A Y  1 ,  1971, shall, be 
i n  the denomination 01 $5,000 E A C H ,  shall be numbered consecutively f r o m  
1 T H R O U G H  200, and shall  ma tu re  on MAY I in each of the y e a r s ,  a n d  in 
the  amounts,  respectively, as se t  fo r th  in the following schedule: 

Y E A R S  A M O U N T S  Y E A R S  A M O U N T S  



'id 
-> : , 
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Y E A R S  AMOUNTS Y E A R S  AMOUNTS 

Said bonds m a y  be r e d e e m e d  p r i o r  to their scheduled matur i t ies ,  a t  the  
option of s a i d  Ci ty ,  on the  d a t e s  s t a led ,  and in the m a n n e r  provided, i n  
the FORM O F  BOND s e t  fo r th  in t h i s  Ordinance. 

Sect ion 3. That  the bonds  scheduled to m a t u r e  during the y e a r s ,  
r e spec t ive ly ,  s e t  for th  below s h a l l  b e a r  in te res t  f r o m  thei r  date,  until 
ma tur i ty  or redemption,  a t  t h e  following r a t e s  per  annum: 

m a t u r i t i e s  1972 th rough  1974, 6.00% 
m a t u r i t i e s  1975 through 1979, 4.00% 
m a t u r i t i e s  1980 through 1981, 4.20% 
m a t u r i t i e s  1982 through 1983, 4.40% 
m a t u r i t i e s  1984, 4. 55% 
m a t u r i t i e s  1985, 4. 70% 
m a t u r i t i e s  1986, 4. 85% 
m a t u r i t i e s  1987, 5. 00% 
m a t u r i t i e s  1988, 5. 10% 
m a t u r i t i e s  1989, 5. 15% 
m a t u r i t i e s  1990 th rough  1991, 5.25% 

Said i n t e r e s t  sha l l  b e  evidenced by in te res t  coupons which shall apper ta in  
P 

to sa id  bonds ,  and  which s h a l l  be payable on the da tes  stated i n  the  FORM 
O F  BOND se l  f o r t h  in  th i s  Ordinance.  

Sect ion 4. Tha t  s a i d  bonds and interest  coupons shall  be payable, 
. h a l l  have the  c h a r a c t e r i s t i c s ,  a n d  shal l  be ei,gned and executed .(and s a i d  

bonds s h a l l  be sea led) ,  a l l  a s  provided.  and i n  the m a n n e r  indicated, i n  the  
FORM O F  BOND s e t  fo r th  in  t h i s  Ordinance. 

Sec t ion  5. T h a t  the f o r m  of said bonds, including the f o r m  of 
Reg is t ra t ion  Cer t i f i ca te  of the  Comptrol ler  of Public Accounts of the Sta te  
of 'Texas to be p r i n t e d  a n d  e n d o r s e d  on each of said bonds,  and the  f o r m  of 
the a f o r e s a i d  i n t e r e s t  coupons which shall  appertain and be  attached init ial ly 
to each of sa id  bonds,  s h a l l  b e ,  respect ively .  substantially a s  follows: 

. . . . . . . . . . . . .  ..-.... ....-- .. ...... 
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F O R M  O F  BOND: 

I. 
NO. $5,000 

U N I T E D  S T A T E S  O F  AMERICA 
S T A T E  O F  T E X A S  

C O U N T Y  O F  D A L L A S  
C I T Y  O F  M E S Q U I T E  G E N E R A L  OBLIGATION BOND 

S E R I E S  1971 

ON MAY 1, 19 - , t h e  CITY O F  MESQUITE,  in the County of Dallas,  
S t a t e  of Texas ,  p r o m i s e s  to  pay to b e a r e r  the p r inc ipa l  amount  of 

F I V E  THOUSAND D O L L A R S  

a n d  t o  pay i n t e r e s t  the reon ,  f r o m  the da t e  hereof ,  a t  the r a t e  of % 
p e r  annum,  evidenced by i n t e r e s t  coupons payable MAY 1 ,  1972, and  s e m i -  
annua l l y  t he r ea f t e r  on  each  N O V E M B E R  1 and  MAY 1 while th i s  bond is 
outs tanding.  The p r inc ipa l  of t h i s  bond and t he  i n t e r e s t  coupons apper ta in ing  
h e r e t o  sha l l  be payab le  to  b e a r e r ,  in lawful money of the United S t a t e s  of 
A m e r i c a ,  without exchange or co l lec t ion  cha rges  to the b e a r e r ,  upon p r e -  
sen ta t ion  a n d  s u r r e n d e r  of t h i s  bond o r  p r o p e r  i n t e r e s t  coupon, at t he  
M E R C A N T I L E  N A T I O N A L  B A N K  A T  DALLAS,  D A L L A S ,  T E X A S ,  o r ,  a t  
t he  option of the b e a r e r ,  a t  t h e  F I R S T  NATIONAL BANK,  M E S Q U I T E ,  TEXAS,  
o r  M E S Q U I T E  S T A T E  B A N K ,  M E S Q U I T E ,  TEXAS,  which p l a c e s  s h a l l  he the 
paying agen t s  f o r  t h i s  S e r i e s  of bonds.  

THIS BOND is one of a S e n e s  of bonds dated MAY 1 ,  1971, ~ s s u e d  
in t he  p r ~ n c ~ p a l  amount  of $ 1 , 0 0 0 , 0 0 0  f o r  the purpose  of providing $675,000 
F O R  TI-IE CONSTRUCTION A N D  I M P R O V E M E N T  O F  T H E  ROADS,  BRIDGES,  
A N D  S T R E E T S  O F  SAID C I T Y ,  INCLUDING PROVIDING DRAINAGE IN 
C O N N E C T I O N  T H E R E W I T H ;  $250,000 F O R  PURCHA5ING A N D  IMPROVING 
L A N D S  F O R  P A R K  P U R P O S E S ;  $60,000 FQR CONSTRUCTING P E R M A N E N T  
I M P R O V E M E N T S  T O  T H E  M U N I C I P A L  BUILDING B Y  CONSTRUCTING AND 
P E R M A N E N T L Y  E Q U I P P I N G  A N  ADDITION T H E R E T O  F O R  P O L I C E  FACILP- 
T I E S ,  A N D  B Y  R E M O D E L L I N G  A N D  P E R M A N E N T L Y  E Q U I P P I N G  A P O R T I O N  
0% S A M E  TO P R O V I D E  M U N I C I P A L  O F F I C E S ;  and  $1 5 ,000  F O R  CONSTRUCTING 
A N D  P E R M A N E N T L Y  E Q U I P P I N G  AN ADDITION T O  T H E  C I T Y ' S  P U B L I C  
L I B R A R Y  

ON MAY 1, 1986, OR O N  ANY I N T E R E S T  P A Y M E N T  D A T E  T H E R E -  
A F T E R ,  a n y  outslanding bonds  of t h i s  S e r i e s  may  b e  r edeemed  p r i o r  to  their  
s chedu l ed  m a t u r i t i e s ,  a t  the option of s a i d  Ci ty ,  IN WHOLE,  OR I N  P A R T ,  
f o r  t h e  p r inc ipa l  aniount t he r eo f  and a c c r u e d  i n t e r e s t  thereon to  t h e  da t e  fixed 
f o r  redempt ion .  A t  l e a s e  th i r ty  days  p r i o r  to the da te  fixed fo r  a n y  such  
r edempt ion  s a id  City sha l l  c a u s e  a wr i t t en  notice of such redempt ion  to  be 
publ i shed  a t  l e a s t  o n c e  i n  a f inanc ia l  publication published in the Ci ty  of New 
Y o r k ,  New Yark. B y  the d a t e  fixed f o r  any  auch redemption due prov is ion  
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I .  
.$. 3 shall  b e  m a d e  wi th  t h e  paying a g e n t s  fo r  the payment of the pr incipal  i ........ 

amount  of the  bonds  which a r e  to be so redeemed  and a c c r u e d  in te res t  , 
thereoh to the  d a t e  f i x e d  fo r  redemption.  If such wr i t t en  notice of r e -  D ,. ~. 
demption is pub l i shed  a n d  if due provis ion f o r  such payment  i s  made ,  all 
as prov ided  above,  t h e  bonds which a r e  t o  be so  r e d e e m e d  thereby auto- 
mat ical ly  sha l l  be  r e d e e m e d  p r i o r  to the i r  scheduled m a t u r i t i e s ,  and they 
shal l  not b e a r  i n t e r e s t  a f t e r  the  da te  f ixed f o r  redemption,  and they shal l  
not  b e  r e g a r d e d  a s  be ing  outstanding except f o r  the purpose  of being paid 
by the  paying a g e n t s  with the funds s o  provided f o r  such payment.  

I T  IS H E R E B Y  cer t i f i ed ,  r ec i t ed ,  and covenanted that  this bond h a s  
been duly andva l id ly  i s s u e d  and  del ivered;  that  a l l  a c t s ,  conditions, and 
things r e q u i r e d  o r  p r o p e r  to be  p e r f o r m e d ,  exis t ,  and be  done precedent  
to o r  in  the i s s u a n c e  a n d  del ivery  of this bond have been per fo rmed ,  
ex i s ted ,  and  been  d o n e  in  a c c o r d a n c e  with law; that th i s  bond is a g e n e r a l  
obligation of s a i d  C i t y ,  i s s u e d  on the  full  fai th and c r e d i t  thereof; and tha t  
annual a d  v a l o r e m  t a x e s  suff ic ient  t o  provide f o r  the payment  of the i n t e r e s t  
on a n d  p r inc ipa l  of t h i s  bond, as s u c h i n t e r e s t  comes  due and such p r inc ipa l  
m a t u r e s ,  have been  l e v i e d  and o r d e r e d  to be levied aga ins t  a l l  taxable p r o -  
pe r ty  in  s a i d  City,  a n d  have beon pledged i r revocab ly  f o r  such payment, 
within the l i m i t  s re scribed bv law.  . 

:. 

IN WITNESS WHEREOF,  th is  bond and the i n t e r e s t  coupons a p p e r -  
taining h e r e t o  have b e e n  signed with the facs imi le  s ignature  of the Mayor  

.* $ : 
- 

of sa id  City and coun te r s igned  with the  facs imi le  s igna tu re  of the City 
S e c r e t a r y  of s a i d  C i t y ,  and  the off ic ia l  seal of sa id  City h a s  been duly 
i m p r e s s e d ,  o r  p l a c e d  in  facs imi le ,  on th is  bond. 

XXxXXXXXXXXX 
City S e c r e t a r y ,  Ci ty  of Mesqui te  

XXXXXXXXXXXX -~ 
Mayor ,  City of Mesquite 

FORM OF REGISTRATION CERTIFICATE: 

COMPTROLLER'S REGISTRATION CERTIFICATE: REGISTER NO. 

I h e r e b y  c e r t i f y  tha t  th i s  bond has  been examined, cer t i f ied  a s  to . .  .. 

val idi ty ,  a n d  a p p r o v e d  by the At torney General  of the Sta te  of Texas ,  'and tha t  
th is  bond h a s  been  r e g i s t e r e d  by the Comptrol ler  of  Pub l ic  Accounts of the  
Sta te  of Texas .  

W i t n e s s  m y  zignature  and sea l  this 

~ ~ ~ t r o l l e r o i  Public ~ c c x u n t s  s f  the Sta te  o f    ex as 
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FORM OF INTEREST COUPON: 

T H E  CITY OF MESQUITE, in the County of  Dallas,  State of Texas,  p r o m i s e s  
t o  pay to  bea re r  the amount  shown on this  i n t e re s t  coupon, in lawful money 
of the United Sta tes  of Amer ica ,  without exchange o r  collection c h a r g e s  to the 
b e a r e r ,  unless due provision has  been made for thc redemption p r i o r  t o  
ma tu r i ty  of the bond to  which this in te res t  coupon appertains,  upon p r e s e n -  
ta t ion and  su r rende r  of th is  i n t e re s t  coupon, a t  the MERCANTILE NATIONAL 
BANK AT DALLAS, DALLAS, TEXAS, o r ,  a t  the option of the b e a r e r ,  a t  
T H E  FIRST NATIONAL BANK, MESQUITE, TEXAS, or  MESQUITE STATE 
BANI<, MESQUITE, TEXAS, said amount being in t e re s t  due Lhat day  on the 
bond, bearing the number  hereinafter  designated, of Lhat issue of CITY O F  
MESQUITE GENERAL OBLIGATION BONDS, SERIES 1971, DATED MAY 1 ,  
1971.  Bond No. - 

xxxxxxxxxx XXXXXXXXXX 
City S e c r e t a r y  May or - 

.ZC 1 
-:i Section 6. That  a special fund o r  account, to be designated the"City 

of Mesquite Genera l  Obligation Bonds. Ser ies  1971, Interest  and Sinking 'L 
F u n d , "  i s  hereby c r e a t e d  and shall  be establ ished and maintained by s a i d  
C i ty  a t  an off icial  deposi tory bank of said City. Said Interest and Sinking 
Fund  sha l lbe  kept  s e p a r a t e  and a p a r t  f r o m  all  o ther  funds and accounts  of 
s a i d  City, and sha l l  be  used only for  paying the i n t e r e s t  on and pr inc ipa l  of 
s a i d  bonds. All a d  va lo rem taxes lev ied  and col lected for and on account  of 
s a i d  bonds shall  be  deposi ted,  a s  collected, to the c redi t  of said I n t e r e s t  and 
Sinking Fund. During each year  while any of said bonds or  in te res t  coupons 
appertaining there to  a r e  outstanding and unpaid, the City Council of s a i d  
C i ty  sha l l  compute and  a sce r t a in  a r a t e  and amount  of ad valorem t ax  which 
wi l l  be sufficient to r a i s e  and produce the money requi red  to pay the  i n t e r e s t  
on sa id  bonds a s  such in t e re s t  c2mes  due, and to provide and maintain a 
s inking fund adequate to pay the principal of such bonds a s  such pr inc ipa l  
m a t u r e s  (but never  l e s s  than 2% of the original pr incipal  amount of s a id  bonds 
a s  a sinking fund each y e a r ) ;  and said tax shall be based on the l a t e s t  a p -  
p roved  tax  ro l l s  of sa id  City, with full allowance being made for tax  del in-  
quencies  and the cos t  of tax collection. Said r a t e  and  amount of ad  v a l o r e m  
t ax  i s  hereby levied, and i s  hereby o r d e r e d  to be levzed, against all taxable 
p r o p e r t y  in said City for each year  while any of said bonds or  i n t e r e s t  coupons 
apper ta in ing  there to  a r e  outstanding and unpaid; and  said tax shall  be  a s s e s s e d  - a n d  collected each such y e a r  and deposited to the c r e d i t  of the a fo resa id  In t e re s t  

r * H  a n d  Sinking Fund. Said a d  va lorem taxes suflicieni t o  provide for the payment  cs 
of t h e  in t e re s t  on and  principal  of said bonds, a s  such  interest  comes  due  and  
s u c h  principal m a t u r e s ,  a r e  hereby pledged i r revocably  for such wayment, . . - . . 
within the limit p r e s c r i b e d  by law. 

._;.__ _-_-. 
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Section 7. T h a t  the  M a y o r  of s a i d  Ci ty  is 
have control  of s a i d  b o n d s  and a l l  n e c e s s a r y  r e c o  
taining to sa id  bonds pending t h e i r  de l ive ry  a n d  t 
ination, and approva l  by the  At to rney  G e n e r a l  of the State of Texas ,  and  
their  regis t ra t ion by the  C o m p t r o l l e r  of P u b l i c  Accounts of the State of 
Texas .  Upon r e g i s t r a t i o n  of s a i d  bonds, s a i d  Comptrol ler  of Publ ic  Ac- 
counts (o r  a deputy des igna ted  in  wr i t ing  to a c t  f o r  sa id  Comptrol ler)  
shall manually s i g n  the  C o m p t r o l l e r ' s  R e g i s t r a t i o n  Certif icate p r in ted  
and endorsed on each  of s a i d  bonds ,  and  t h e  s e a l  of sa id  Comptroller  shall 
be i m p r e s s e d ,  o r  p laced  in f a c s i m i l e ,  on e a c h  o i  sa id  bonds. 

Section 8 .  That  s a i d  Ci ty  h e r e b y  covenants  that the  p roceeds  f rom 
the s a l e  of said bonds w i l l  be  u s e d  a s  soon as pract icable  for the p u r p o s e  
for which said bonds are i s s u e d ;  that  such  p r o c e e d s  will not be invested 
in a n y  secur i t i e s  o r  ob l iga t ions  e x c e p t  f o r  the  t emporary  period pending 
such use;  and t h a t  such p r o c e e d s  wi l l  not  be  u s e d  di rect ly  or indirect ly  
so a s  to cause a l l  o r  a n y  p a r t  of sa id  bonds to be  o r  become "a rb i t rage  bonds" 
within the meaning of Sec t ion  103(d)  of the  I n t e r n a l  Revenue Code of 1954, 
a s  amended,  o r  a n y  regu la t ions  o r  ru l ings  p r e s c r i b e d  o r  made pursuant  thereto.  

Section 9. That  i t  is h e r e b y  off ic ia l ly  found and determined: that a 
case of emergency  o r  u r g e n t  publ ic  n e c e s s i t y  e x i s t s  which requ i res  the 
holding of the m e e t i n g  at which t h i s  Qrd inance  i s  passed,  such emergency 
o r  u rgen t  public n e c e s s i t y  being that  the  p r o c e e d s  f r o m  the sa le  of s a i d  
bonds a r e  r e q u i r e d  a s  s o o n  a s  p o s s i b l e  and  wi thout  delay for  n e c e s s a r y  and 
urgently needed public i m p r o v e m e n t s ;  a n d  tha t  sa id  meeting was  open to the 
public, and public not ice  of the  t i m e ,  p l a c e ,  and  purpose  of slid meet ing  was 
given, a l l  a s  r e q u i r e d  by V e r n o n ' s  Ann. Civ.  St. Art ic le  6252-17. 

Section LO. That s a i d  bonds  a r e  h e r e b y  sold  and shall  be del ivered 
to Underwood, Neuhaus & C o . ,  & A s s o c i a t e s ,  f o r  cash  f o r  the pa r  value 
thereof and a c c r u e d  i n t e r e s t  the reon  t o  d a t e  of del ivery ,  plus a p r e m i u m  of 
$ -0- . 

Duly adopted by t h e  City Council  of the  City of Mesquite on the  19th 
day of Apri l ,  1971. 

- . . . . . . . . . . . . . . . . . . . . . . .  

ATTEST: 

" W  ' City S e c r e t a r y  ................... 




