ORDINANCE NO. 942 ______ il 'Sk

AN ORDINANCE OF THE CITY OF MESQUITE, TEXAS,
AUTHORIZING THE ISSUANCE OF REVENUE BONDS.

WHEREAS, the bonds hereinafter authorized were duly and favor-
ably voted, as required by the Constitution and laws of the State of Texas,
at an election held in said City on the 16th day of December, 1961 and

WHEREAS, out of the bonds voted at said election, the following
previously have been issued and delivered:

$1,100, 000 out of a voted total of $2, 670, 000, for the purpose of
improving and extending the City's Waterworks System,
represented by part of the bonds of Series 1663, Series
1964, Series 1965, and Series 1966;

$1,175, 000 out of a voted total of $1, 750, 000, for the purpose of
improving and extending the City's Sewer Systemn, repre-
sented by part of the bonds of Series 1963, Series 1964,
Series 1965, and Series 1966; and

WHEREAS, the bonds hereinafter authorized are to be issued and
delivered pursuant to Vernon's Articles 1111 through 1118; and

WHEREAS, it is hereby found and determined that the improvemaents
and extensions of the City's Waterworks and Sewer System, to be made with
the proceeds from the sale of the bonds hereinafter authorized, are nec-
e¢ssary and economically feasible.

THEREFORE, BE 1T ORDAINED BY THE CITY COUNCIL QF THE
CITY OF MESQUITE:

- Section 1. That said City's coupon bonds to be designated the "CITY

j OF MESQUITE WATERWORKS AND SEWER SYSTEM REVENUE BONDS,
SERILES 1971," are hereby authorized to be issued and delivered in accord-

ance with the Constitution and laws of the State of Texas in the principal

amount of §1, 000, 000 for the purpose of providing $620, 000 FOR IMPROVING

AND EXTENDING THE CITY'S WATERWORKS SYSTEM, and prowviding

$380, 000 FOR IMPROVING AND EXTENDING THE CITY'S SEWER SYSTEM.

Section 2. That said bonds shall be dated May 1, 1971, shall be
numbered consecutively from 1 THROUGH 200, shall be in the denomination
of $5,000 EACH, and shall mature and become due and payable serially on
MARCH 1 in each of the years, and in the amounts, respectively, as set

forth in the following schedule: , .
YEARS AMOUNTS YEARS AMOUNTS T
_— SRR —_— L T - o+
1972 $50, 000 1975 $50, 000 '
1973 $50, 000 1976 $50, 000 e s

1974 $50,000 1977 $50, 000
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» YEARS AMOUNTS YEARS AMOUNTS

‘ 1978 $50,000 1985 $50, 000

N 1979 $50,000 1986 $50, 000

- 1980 $50, 000 1987 $50, 000
1981 $50, 000 1988 $50, 000
1982 $50, 000 1989 $50, 000

+ 1983 $50, 000 1990 $50, 000

a 1984 $50, 000 1991 $50, 000

Said bonds may be redeemed prior to their scheduled maturities, at the
option of said City, on the dates stated, and in the manner provided, in the
FORM OF BOND set forth in this Qrdinance.

. Section 3. That the bonds scheduled to mature during the years,
Ty respectively, set forth below shall bear interest from their date, until
.r-@.‘ maturity, at the following rates per annum:
S maturities 1972 through 1975, 5.5%
~3 maturities 1976 through 1979, 4.0%
] maturities 1980 through 1982, 4.5%
maturities 1983, 4. 6%
maturities 1984, 4.8%
maturities 1985, 5.0% . S
maturities 1986, 5.10% .
maturities 1987, 5.15% f
maturities 1988, 5.20%
5
5
5

maturities 1989, 5.25%
maturities 1990, 5. 20%
maturities 1991, 5. 35%

Said interest shall be evidenced by interest coupons which shall appertain to
said bonds, and which shall be pavable on the dates stated in the FORM OF
BOND set forth in this Ordinance.

A Section 4. That said bonds and interest coupons shall be payable,

shall have the characteristics, and shall be signed and executed (and said —eeemem
bonds shall be sealed), all as provided, and in the manner indicated, in the

FORM OF BOND set forth in this Ordinance.

Section 5. That the form of said bonds, including the form of ' .
Registration Certificate of the Comptroller of Public Accounts of the State Atk
of Texas to be printed and endorsed on each of said bonds, and the form of
ﬁ the aforesaid interest coupons which shall appertain and be attached initially

gy

ke

to each of said bonds, shall be, respectively, substantially as follows:
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FORM OF BOND:

. NO. $5, 000

. A UNITED STATES QF AMERICA

STATE OF TEXAS

_ i COUNTY OF DALLAS

CITY OF MESQUITEWATERWORKS ANDSEWER SYSTEM REVENUE BOND
o ] SERIES 1971

ON MARCH 1, 19 » the CITY OF MESQUITE, in the County of
Dallas, State of Texas, promises to pay to bearer the principal amount of

- FIVE THOUSAND DOLLARS

: and to pay interest thereon, from the date hereof, at the rate of %
~] per annum, evidenced by interest coupons payable SEPTEMBER 1, 1971,

' and semi-annually thereafier on each MARCH | and SEPTEMBER 1 while
.‘-;t“,-.‘j this bond is cutstanding. The principal of this bond and the interest coupons

appertaining hereto shall be payable to bearer, in lawful money of the
United States of America, without exchange or collection charges to the
-w “:q bearer, upon presentation and surrender of this bond or proper interest
coupon, at the MERCANTILE NATIONAL BANK AT DALLAS, DALLAS,
TEXAS, which place shall be the paying agent for this Series of bonds.

THIS BOND is one of a Series of coupon bonds dated MAY 1, 1971,

4 issued in the principal amount of $1, 000, 000 for the purpose of providing

2.3 $620,000 FOR IMPROVING AND EXTENDING THE CITY'S WATERWORKS SYS-
TEM, and providing $380, 000 FOR IMPROVING AND EXTENDING THE CITY'S
SEWER SYSTEM.

e
»i
- ON MARCH 1, 1984, OR ON ANY INTEREST PAYMENT DATE
“ THEREAFTER, any outstanding bonds of this Series may be redeemed prior
_._..to their schedulad maturity, at the option of said City, IN WHOLE, OR IN
PART, for the principal amount thereof and accrued interest thereon to
the date fixed for redemption. At least thirty days prior to the date fixed
for any such redemplion said City shall cause a written notice of such re-
’ demption to be published at least once in a financial publication published in
the City of New York, New York. By the date fixed for any such redemption
C due provision shall be made with the paying agent for the payment of ihe
principal amount of the bonds which are to be so redeemed and accrued
interest thereon to the date fixed for redemption. If such written notice of
redemption is published and if due provision for such payment is made, all
as provided above, the bonds which are to be s0o redeemed thereby automati-
cally shall be redeemed prior to their scheduled maturities, and they shall
not bear interest after the date fixed for redemption, and they shall not be
regarded as being outsianding except for the right of the bearer to receive the
redemption price from the paying agent out of the funds provided for such
payment.
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IT IS HEREBY certified, recited, and covenanted that this bond
has been duly and validly voted, authorized, issued, and delivered; that
all acts, conditions, and things required or proper to be performed,
exist, and be done precedent to or in the voting, authorization, issuvance,
and delivery of this bond have been performed, existed, and been done in
accordance with law; and that the interest on and principal of this bond,
and the Series of which it is a part, together with other outstanding water -
works and sewer system revenue bhonds of said City, are secured by and
payable from a first lien on and pledge of the Net Revenues and said City's
Waterworks and Sewer System,

SAID CITY has reserved the right, subject to the restrictions
stated, or adopted by reference, in the Ordinance authorizing this Series
of bonds, to issue additional parity revenue bonds which also may be
secured by and made payable from a first lien on and pledge of said City's
Waterworks and Sewer System.

THE HOLDER HEREOQOI shall never have the right to demand pay-
ment of this obligation out of any funds raised or to be raised by taxation.

IN WITNESS WHEREOQOF, this bond and the interecst coupons apper-
taining hereto have been signed with the facsimile signature of the Mayor
of said City and countersigned with the facsimile signature of the City
Secretary of said City, and the official seal of said City has been duly im-
pressed, or placed in facsimile, on this bond.

XEXXKXEXXxXx  mmecaa= MMUUMYKXEKK

City Secretary, City of Mesquite Méyor, City of Mesquite

FORM OF REGISTRATION CERTIFICATE:

COMPTROLLER'S REGISTRATION CERTIFICATE: REGISTER NO.

I hereby certify that this bond has been examined, certified as to
validity, and approved by the Attorney General of the State of Texas, and
that this bond has been registered by the Comptroller of Public Accounts
of the State of Texas.

HARKHKIKK _
Comptroller of Public Accounts of the
State of Texas

FORM OF INTEREST COUFON:

ON 1, 19 s

THE CITY OF MESQUITE, in the County of Dallas, State of Texas, pro-
mises to pay to bearer the amount shown on this interest coupon, in lawful
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money of the United States of America, without exchange or collection
charges to the bdarer, unless due provision has been made for the redemp-
tion prior te maturity of the bond to which this interest coupcn appertains,
upon presentation and surrender of this interest coupon, at the MERCANTILE
NATIONAL BANK AT DALLAS, DALLAS, TEXAS, said amount being in-
terest due that day on the bond, bearing the number hereinafter designated,
of that issue of CITY OF MESQUITE WATERWORKS AND SEWER SYSTEM
REVENUE BONDS, SERIES 1971, DATED MAY 1, 1971. The holder hereof
shall never have the right to demand payment of this obligation out of any
funds raised or to be raised by taxation. Bond No.

KRXHHHKKK ARAXKK
City Secretary Mayor

Section 6. That the term "QOutstanding Bonds, " as used herein, shall
mean the outstanding bonds of the following issues of said City:

Waterworks and Sewer Refunding and lmprovement Revenue
Bonds, Series 1957, authorized by ordinance dated
March 5, 1957;

Waterworks and Sewer System Revenue Bonds, Series 1959,
authorized by ordinance dated March 3, 1959;

Waterworks and Sewer System Revenue Bonds, Series 1960,
authorized by ordinance dated February 10, 1960;

Waterworks and Sewer System Revepue Bonds, Sevies 1961,
authorized by ordinance dated October 2, 1961;

Waterworks and Sewer System Revenue Bonds, Series 1963,
authorized by ordinance dated March 18, 1963;

Waterworks and Sewer System Revenue Bonds, Series 1964,
authorized by ordinance dated March 16, 1964;

Waterworks and Sewer Systemn Revenue Bonds, Series 1965,
authorized by ordinance dated May 3, 1965;

Waterworks and Sewer Sysiem Revenue Bonds, Series 1966,
authorized by ordinance dated April 4, 1966.

The Series 1971 Bonds authorized hereby are parity '"Additional Bonds" as
defined and permitted in the aforesaid ordinance dated March 5, 1957, and
Sections 12 through 29 of said ordinance are adopted by reference and shall

be applicable to said Series 1971 Bonds for all purposes, except to the ex-
tent hereinafter specifically modified and supplemented. The Series 1971

syer's Rt - 4 * s i " Lacadt
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Bonds and the QOutstanding Bonds are and shall be secured by and payable
from a first lien on and pledge of the Net Revenues of said City's Waterworks
and Sewer System, and all of said obligations shall be on a parity and of
equal dignity in all respects.

Section 7. That, in addition to all other amounts required by the
ordinances, respectively, authorizing the Qutstanding Bonds, there shall be
deposited into the Interest and Redemption Fund, created for the benefit of
said Outstanding Bonds and all Additional Bonds, the following:

(2) such amounts, in equal monthly installments, made on
or before the 10th day of each month hereafter, as will be suffi-
cient to pay the interest scheduled to come due on said Series
1971 Bonds on the next interest payment date; and

. {b) such amounts, in equal monthly installments, made on
e or before the 10th day of each month hereafter, as will be suf-
ficient to pay the next maturing principal of said Series 1971 Bonds.

Section 8. That, in addition to all other amounts required by the
ordinances, respectively, authorizing the Qutstanding Bonds, there shall be
deposited into the Reserve Fund, created for the benefit of said Qutstanding
Bonds and all Additional Bonds, on May 10, 1971, and on or before the 10th
: o day of each month thereafter, the sum of at least $477 until the aggregate
armocunt of $368, 275 shall have been accumulaled in said Reserve Fund. There-
after said aggregate amount shall be maintained therein, for the benefit of
the QOutstanding Bonds, the Series 1971 Bonds, and all Additional Bonds, in
accordance with the procedures, as herein modified and supplemented, set
forth in the ordinances authorizing the Qutstanding Bonds.

)

Y Section 9. That said bonds are and shall be special obligations of

m said City, and the holder or holders thereof shall never have the right to
ot demand payment of said obligations out of any funds raised or to be raised
e by taxation.

Section 10. That the Mayor of said City is hereby authorized to have

1 - control of said bonds and all neceszsary records and proceedings pertaining

- to said bonds pending their delivery and their investigation, examination, and
e approval by the Attorney General of the State of Texas, and their registration
by the Comptrollier of Public Accounts of the State of Texas. Upon registra-

. tion of said bonds, said Comptroller of Public Accounts {or deputy designated
- in writing to act for said Compiroller) shall manually sign the Comptroller's
Registration Certificate printed and endorsed on each of said bonds, and the
*] @ scal of said Comptroller shall be impressed, or placed in facsimile on sach
of said bonds.

-
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Section 11. That the City hereby covenants that the proceeds from the
sale of the bonds will be used as soon as practicable for the purposes for
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which the bonds are issued; that such proceeds will not be invested in
any securities or obligations except for the ternporary period pending such
use; and that such proceeds will not be used directly or indirectly so as to
cause all or any part of the bonds to be or become "arbitrage bonds'" within
the meaning of Section 103{d) of the Internal Revenue Code of 1954, as
amended, or any regulations or rulings preecribed or made pursuant thereto.

" Section 12. That it is hereby officially found and determined: that

a case of emergency or urgent public necessity exists which requires the
holding of the meeting at which this Ordinance is passed, such emergency or
urgent public necessity being that the proceeds from the bonds are required
as soon as possible and without delay for necessary and urgently needed
public improvements; and that said meeting was open to the public, and
public notice of the time, place, and purpose of said meeting was given, all
: as required by Vernon's Ann. Civ. St. Article 6252-17.

Section 13. That said bonds have been and are hereby sold and shall
be delivered to First Southwest Co., Rauscher Pierce Securities Corp. and
MecKinney, Rose & Co. for cash for the par value thereof and accrued interest
thereon to the date of delivery, plus a premium of $430. 00.

. . Duly adopted by the City Council of the City of Mesquite on the 19th
e ek day of April, 1971.

GegJge By ce
Mayor

s ATTES

o/ S

| Norrna G. McGaughy
City Secretary

/
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