ORDINANCE NO. 785

ORDINANCE AUTHORI ZING THE ISSUANCE OF
GENERAL OBLIGATION BONDS

STATE OF TEXAS X
COUNTY OF DALLAS X
CITY OF MESQUITE X

WHEREAS, the bonds hereinafter authorized were duly and favorably
voted at an election held in said City on the 16th day of December, 1961;
and

WHEREAS, out of the bonds voted at said election, for the purposes

hereinafter described, the following previously have been issued and delivered:

$3,965,000 out of a voted total of $4, 600,000, for the
purpose of irnproving the streets of said
City, represented by part of the General
Obligation Bonds, Series 1962, Series 1963,
and Series 1964, the General Obligation
Bonds, Series 1965, and part of the General
QObligation Bonds, Series 1966 and Series
1967;

%$1,800,000 out of a voted total of $2,135,000 for the
purpose of purchasing and improving lands
for park purposes, represented by the
Park Bonds, Series 1962, Series 1963, and
Series 1964, the General Obligation Bonds,
Series 1965-A, and part of the General
Obligation Bonds, Series 1966, and Series
1967; and

WHEREAS, the bonds hereinafter authorized are to be issued and

delivered pursuant o law, including Vernon's Articles 823, 1175, and 6081f,

THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE
CITY OF MESQUITE:

Section 1. That said City's bonds to be designated the "CITY OF
MESQUITE GENERAL OBLIGATION BONDS, SERIES 1969,' are hereby
authorized to be isszued and delivered in the principal amount of $970, 000
for the purpose of providing $635,000 FOR IMPROVING THE STREETS OF

-SAID CITY, and providing $335,000 FOR PURCHASING AND IMPROVING

LANDS FOR PARK PURPOSES,
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Section 2. That said bonds shall be dated MAY 1, 1969, shall be
in the denomination of $5,000 EACH, shall be numbered consecutively from

1 THROUGH 194, and shall mature on MAY 1 in each of the years, and in
the amounts, respectively, as set forth in the following schedule:

Vear Amount Year Amount Year Amount

1970 $45, 000 1977 $50, 000 1984 $56, 000
1971 45, 000 1978 50, 000 1985 50, 000
1972 45, 000 1979 50, 000 1986 50, 000
1973 45, 000 1984 50, 000 1987 50, 000
1974 45, 000 1981 £0, 000 1988 50, 000
1975 45, 000 1982 50,000 1989 50, 000
1976 50, 000 1983 50, 000

] Section 3. That the bonds scheduled to mature during the years,
respectively, set forth below shall bear interest from their date, until

’; maturity, at the following rates per annum:
' maturities 1970 through 1974 6 1/2%
' maturities 1973 6%
™ maturities 1976 through 1978 5%
maturities 1979 through 1981 51/4%
-~ maturities 1982 5, 35%
T maturities 1983 51/2%
1 maturities 1984 through 1985 5.65%

) maturities 1986 through 1987 5 3/4%
B maturities 1988 through 1989 5.80%

Said interest shall be evidenced by interest coupons which shall appertain to
said bonds, and which shall be payable on the dates stated in the FORM OF
BOND set forth in this Ordinance.

i3 Section 4. That said bonds and interest coupons shall be payable,
i shall have the characteristics, and shall be signed and executed (and said
e bonds shall be sealed), all ag provided, and in the manner indicated, in the
: FORM OF BOND set forth in this Ordinance.

~Saction 5. That the form of said bonds, including the foxm of
Registration Certificate of the Comptroller of Public Accounts of the State
# of Texas to be printed and endorsed on each of said bonds, and the form of
the aforesaid interest coupons which shall appertain and be attached initially
to each of said bonds, shall be, respectively, substantially as follows:

FORM OF BOND
NO., $5, 000
UNITED STATES OF AMERICA
STATE OF TEXAS
COUNTY OF DAILLLAS
Cl'_I"_f _OF MESQUITE GENERAIL OBLIGATION BOND
"SERIES 1969
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ON MAY 1, 19 , the CITY OF MESQUITE, in the County of

. ‘ Dallas, State of Texas, promises to pay to bearer the principal amount of
FIVE THOUSAND DOLLARS

and to pay interest thereon, from the date hereof, at the rate of To
per annum, evidenced by interest coupons payable MAY 1, 1970, and semi-
annually thereafter on each NOVEMBER 1 and MAY 1 while this bond is
outstanding. The principal of this bond and the interest coupons appertaining
hereto shall be pavable to bearer, in lawful money of the United States of
America, without exchange or collection charges to the bearer, upon presen-
tation and surrender of this bond or proper interest coupon, at the
MERCANTILE NATIONAL BANK AT DALLAS, DALLAS, TEXAS, or, at the
option of the bearer, at the FIRST NATIONAL BANK, MESQUITE, TEXAS,
or MESQUITE STATE BANK, MESQUITE, TEXAS, which places shall be
the paying agents for this Series of bonds.

THIS BOND is one of a Series of bonds dated MAY 1, 1969, issued
in the principal amount of $970,000 for the purpose of providing $635, 000
FOR IMPROVING THE STREETS OF SAID CITY, and providing $335, 000
FOR PURCHASING AND IMPROVING LANDS FOR PARK PURPOSES.

1T 1S HEREBY certified, recited, and covenanted that this bond has :

i been duly and validly issued and delivered; that all acts, conditions, and e

things required or proper to be performed, exist, and be done precedent to

or in the issuance and delivery of this bond have been periormed, existed,

and been done in accordance with law; that this bond is a general obligation

of said City, issued on the full faith and credit thereof; and that annual ad

valorem taxes sufficient to provide for the payment of the interest on and

principal of this bond, as such interest comes due and such principal matures,

have been levied and ordered to be levied against all taxable property in said

City, and have been pledged irrevocably for such payment, within the limit

prescribed by law.

IN WITNESS WHEREQTF, this bond and the interest coupons appey-
taining hereto have been signed with the facsimile signature of the Mayor
of said City and countersigned with the facsimile signature of the City
Secretary of said City, and the official seal of said City has been duly

mmesnaeminipre ssed, or placed in facsimile, on this bond.

City Secretary, City of Mesquite Mayor, City of Mesquite

FORM OF REGISTRATION CERTIFICATE

Tl em

T ;:;"% COMPTROLLER'S REGISTRATION CERTIFICATE: REGISTER NO.
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I hereby certify that this bond has been examined, certified as to
validity, =and approved by the Attorney General of the State of Texas, and that
this bond has been registered by the Comptroller of Public Accounts of the
State of Texas.

Witness my signature and seal this

Comptroller of Public Accounts
of the State of Texas

- FORM OF INTEREST GCOUPON

NO, $

ON I, 19

THE CITY OF MESQUITE, in the County of Dallas, State of Texas, promises
to pay to bearer the amount shown on this interest coupon, in lawful money
i of the United States of Amevrica, without exchange or collection charges to
] the bearer, upon presentation and surrender of this interest coupon, at the -
it MERCANTILE NATIONAL BANK AT DALLAS, DALLAS, TEXAS, or, at the optionf. .t '

, of the bearer, at THE FIRST NATIONAL BANK, MESQUITE, TEXAS, or

g MESQUITE STATE BANK, MESQUITE, TEXAS, said amount being interest due
o that day on the bond, bearing the number hereinafter designated, of that issue
of CITY OF MESQUITE GENERAL OBLIGATION BONDS, SERIES 1969,
DATED MAY 1, 1969. Bond No. .

- City Secretary Mayor

Section 6. That a special fund or account, to be designated the
"City of Mesquite General Obligation Bonds, Series 1969, Interest and Sink-
ing Fund, ' iz hereby created and shall be established and maintained by
said City at an official depository bank of zaid City. Said Interest and
Sinking Fund shall be kept separate and apart from all other funds and
accounts fo said City, and shall be used only for paying the interest on and
principal of said bonds. All ad valorem taxes levied and collected for and
—e—e———————gn account of said bonds shall be deposited, as collected, to the credit of
said Interest and Sinking Fund. During each year while any of said bonds
or interest coupons appertaining thereto are outstanding and unpaid, the City
Council of said City shall compute and ascertain a rate and amount of ad
valorem tax which will be sufficient to raise and produce the money required
to pay the interest on said bonds as such interest comes due, and to pro-
vide and maintain a sinking fund adequate to pay the principal of such bonds
as such principal matures {(but never less than 2% of the original principal
amount of said bonds as a sinking fund each vear); and said tax ghall be
kased.on the latest approved tax rolls of said City, with full allowance being
made for tax delinquencies and the cost of tax collection. Said rate and
amount of ad valorem tax is hereby levied, and is hereby ordered to be levied,
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against all taxable property in said City for each year while any of said

bonds or interest coupons appertaining thereto are outstanding and unpaid;

and said tax shall be assessed and collected each such year and deposited

te the credit of the aforesaid Interest and Sinking Fund. Said ad valorem taxes
sufficient to provide for the payment of the interest on and principal of said
bonds, as such interest comes due and such principal matures, are hereby
pledged irrevocably for such payment, within the limit prescribed by law.

Section 7. That the Mayor of said City is hereby authorized to
have control of said bonds and all necessary records and proceedings pere-
taining to said bonds pending their delivery and their investigation, examina-
tion, and approval by the Attorney General of the State of Texas, and their
rvegistration by the Comptroller of Public Accounts of the State of Texas.
Upon registration of said bonds, said Cormptroller of Public Accounts {(or a
deputy designated in writing to act for said Comptroller) shall manually sign
the Comptroller’'s Registration Certificate printed and endorsed on each of
said bonds, and the seal of said Comptroller shall be impressed, or placed
in facsimile, on each of said bonds.

Section 8. That said bonds are hereby sold and shall be delivered
to First National Bank in Dallas and First National Bank of Ft. Worth, for
the principal amount thereof and accrued interest to the date of delivery,
plus a premium of $27.50.

(1)

Duly adopted by the City Council of the City of Mesquite on the
2nd day of April, 1969.

'J,; ‘-._‘-._‘_ . -

ATTEST:

Tt & I

Norr?'a. G. McGaughy
City (Secretary.
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