
ORDINANCE NO. 673 

ORDINANCE AUTHORIZING THE ISSUANCE Qc . ........:...., , , -, .*- . 
GENERAL OBLIGATION BONDS ... 

STATE O F  TEXAS 1 
COUNTY O F  DALLAS I 
CITY O F  MESQUITE I 

WHEREAS, t h e  bonds h e r e i n a f t e r  author ized we re  duly and  favorably 
voted at a n  e lec t ion  he ld  in  s a id  Ci ty  on the 16th day of December,  1961; and 

WHEREAS, o u t  of the bonds voted a t  s a i d  election, for the purposes 

i here inaf te r  d e s c r i b e d ,  the following prev ious ly  have been issued and delivered: a,)> ... 

$2 ,965 ,  000 ou t  of a voted total of $4,600,000 for the purpose 
of improving t he  s l r e e t s  of s a id  City, represented 
by p a r t  of the Genera l  Obligation Bonds, S e r i e s  
1962,  S e r i e s  1963, and S e r i e s  1964, the General  
Obligation Bonds ,  S e r i e s  1965, and pa r t  of the 
G e n e r a l  Obligation Bonds,  S e r i e s  1966; 

$1 ,550 ,  000 o u t  of a voted total o f  $2,135,000 for the purpose of 
pu rchas ing  a n d  improving l ands  for  park  purposes ,  
r e p r e s e n t e d  by the P a r k  Bonds,  Ser ies  1962, Ser ies  
1963,  and S e r i e s  1964, the General  Obligation Bonds, 
S e r i e s  1965-A, and p a r t  of the General  Obligation 
Bonds ,  S e r i e s  1966; and  

I 
: I  WHEREAS, t h e  bonds here inaf te r  authqr ized a r e  to be i s sued  and delivered 

pursuan t  to l a w ,  including Ve rnon ' s  A r t i c l e s  823, 1175, and 6081f. 
I 

THEREFORE,  BE IT  ORDAINED B Y  THE CITY COUNCIL 81 THE CITY 
O F  MESQUITE: 

"i 
v:, 

Sec t ion  1.  T h a t  sa id  C i ty ' s  bonds to be designated the "CITY OF MESQUITE 
GENERAL OBLIGATION BONDS, SERIES 1967, " a r e  hereby authorized to be issued 
and  de l ivered  i n  the  p r inc ipa l  amount  of $1,  250, 000 fo r  the purpose of providing 
$1,00,0,000 F O R  IMPROVING T H E  STREETS O F  SAID CITY, and p r o v i d i n ~  ..... $250,00 
FOR PURCHASING AND IMP30VLNG LANDS FOR PARK PURPOSES. 

Sec t ion  2. T h a t  sa id  bonds  s h a l l  b e  da ted  MAY 1, 1967, shal l  be in the 
denomination of $5 ,000  EACH, sha l l  be numbered  consecutively f rom 1 THROUGH : j 

.**1 250, and s h a l l  1natul.e on MAY 1 i n  e a c h  of the y e a r s ,  and in the amounts. 
r espec t ive ly ,  as set f o r t h  in the following schedule: 





- - Year  Amount - 

....................... 

195 
Year Amount - Year Amount - . . 

Said bonds may  be redeemed pr ior  to their scheduled maturities, at the option 
of said City, on the dates stated, and in the manner provided, in  the FORM OF 
BOND se t  forth in this  Ordinance. 

Section 3. That the bonds scheduled to mature during the years,  
respectively, se t  forth below shall  bear in te res t  from their date, until maturity 
o r  redemption, a t  the following r a t e s  per  annum: . . . .  

maturi t ies  1968 through 1977 5.00% 
maturi t ies  1978 4.25% 
maturi t ies  1979 through 1982 3.75% 
maturi t ies  1983 3.80% 
m a t ~ r i t i e s  1984 through 1985 3.8570 
maturi t ies  1986 through 1987 3. 90% - +&! maturi t ies  1988 through 1994 4.00% 

;T 1 
, ., . , Said in teres t  shall be evidenced by interest  coupons which shall appertain to said 
' ! bonds, and which shall  be payable on the dates stated in the FORM OF BOND se t  ' 1 .  

for ih  i n  this Ordinance. 
... . , .... 

8 

Section 4. That said bonds and in teres t  coupons shdL be  payable, shall :;j 
4: have the character is t ics ,  and shall  be signed and executed (and said bonds shall . i! --t..~. be  sealed),  a l l  a s  provided, and in the manner indicated, in the FORM OF BOND +t8i ..,.., 
1% .a( s e t  for th in this Ordinance. 

1 :.+,::I 
Section 5. That the f o r m  of said bonds, including the form of Registration 

... !?I, Certiiicate ofthe. Comptrodler of P u b ~ ~ . A c c s u n t s .  of the..sale of Texas to be  printsd 
;>w and endorsed on each of said bonds, and the f o r m  of the aforesaid interest coupons 
eidr 
<. ., which shall  appertain and be attached initially to each of said bonds, shall be, 
'2.1 respect ively,  substantially a s  follows: 
TZ ...... 

.I ., .,.. 8 

.- --- ---.----...- ..+ . . . . . . . . .  --., 
-2- 

. . . .  

~?w;*,.,;::'; 2: :.:,:; :.,:~::::;:::::,;.::.;,::,:;:w.;;:~i~,&~~;~~&<A~&~a 

*--TY-.r^lU-r.rr. . . . .  ....... - 





FORM OF BOND 

No. $5,000 

UNITED STATES OF AMERICA 
STATE OF TEXAS 

COUNTY OF DALLAS 
CITY OF MESQUITE GENERAL OBLIGATION BOND 

SERIES 1967 

On h4AY 1, 1 9 ,  the CITY OF MESQUITE, in the County of Dallas, State of 
Texas, p romises  to pay t o  b e a r e r  the principal amount cf 

I 
I FIVE THOUSAND DOLLARS 

and to pay ln teres t  thereon, f rom the date hereof,  a t  the r a t e  of % per  
annum, evidenced by ~ n t e r e s t  coupons payable MAY 1, 1968, and semi-annually 
thereafter  on  each NOVEMBER 1 and MAY 1 while this  bond i s  outstandmg. The 
principal of t h s  bond and  the  in te res t  coupons appertaining hereto shal l  be pay- 
able to b e a r e r ,  in lawful money of the United States of America, w ~ t h o u t  exchange 
o r  collection charges to the bea re r ,  upon presentatron and  surrender of thls  bond 
o r  proper ln te res t  coupon, a t  the MERCANTILE NATIONAL BANK A T  DALLAS, 
DALLAS, TEXAS, o r ,  at t h e  ophon of the bea re r ,  a t  THE FIRST NATIONAL BANK, 
MESQUITE, TEXAS, o r  MESQUITE STATE BANK, MESQUITE, TEXAS, which 
places shall be the paying agents  for  this Ser ies  of bonds. 

THIS BOND is one of a Ser ie s  of bonds dated M A Y  1, 1967, issued in the 
principal amount of $1, 250, 000 for  the purpose of providing $1,000,000 FOR IM- 
PROVIIGG THE STREETS O F  SAID CITY, and providing $250,000 FOR PURCHASING 
AND IMPROVING LANDS FOR PARK PURPOSES. 

ON MAY 1,  1987, OR ON ANY INTEREST PAYMENT DATE THEREAFTER, 
any outstanding bonds of t h i s  S e r i e s  may be redeemed p r i o r  to their scheduled 
maturi t ies ,  a t  the option of sa id  City, I N  WHOLE, OR IN PAkT,  for  the principal 
amount thereof and acc rued  i n t e r e s t  thereon to the date fixed for  redemption. At  
l eas t  thirty days prior  to the  date fixed fo r  any such redemption said City shall 
cause  a wri t ten notice of such redemption to be published a t  least  once in a financial 
publication published in the City of New York, New York. By the date fixed for  any 
such redemption due provision shall be made with the paying agents fo r  the payment 
of the principal  amount of t h e  bonds which a r e  t o  be so  redeemed and accrued 
in teres t  thereon to the da te  f ixed f o r  redemption. If such written notice of redemp- 
tion i s  published and if due provision f o r  such payment i s  made, a l l  as provided 
above, the bonds which a r e  to h e  s o  redeemed thereby automatically shall be re-  
deemed p r io r  to their scheduled  maturi t ies ,  and they shal l  not bear in te res t  after 
the date fixed f o r  redemption, and they shall no: be regarded a s  being outstanding 
except fo r  the purpose of being paid by the paying agents with the funds so provided 
for  such payment. 

-. . ~ .~ .. . ~ . . .. .. . . . . 





............... . . . . . . . . . . . . . . . . .  ... 
I T  IS HEREBY cert i f ied,  reci ted,  and covenanted that this bond has  

been duly and validly i ssued and delivered; tha t  all acts ,  conditions, and things 
requi red  o r  proper  to be performed,  exist, and  be done precedent to or  i n  the 
issuance and delivery of th is  bond have been performed,  existed, and been done 
in  accordance with law; that  this bond is a genera l  obligation of said City, issued 
on the  ful l  faith and credi t  thereof;  and that annual ad  valorem taxes sufficient to 
provide f o r  the payment of the  in teres t  on and  principal of this bond, a s  such 
in teres t  comes  due and such principal ma tu res ,  have been levied and ordered  to 
be  levied against a l l  taxable property in sa id  City, and have been pledged ir-  
revocably f o r  such payment within the l imi t  prescr ibed  by law. 

IN WITNESS WHEREOF, this bond and the interest  coupons appertaining 
hereto have been signed with the facsimile signature of the Mayor of said City and 
countersigned with the f acs imi le  signature of the City Secretary of said City, and 
the official sea l  of said City has  been duly impressed,  o r  placed in facsimile,  on 
this bond. 

gii;f 
City Secre tary ,  City of Mesquite Mayor, City of Mesquite 

l :.x' . . .  
FORM O F  REGISTRATION CERTIFICATE B Y  

COMPTROLLER'S REGISTRATION CERTIFICATE: REGISTER NO. i 
I hereby certify that this  bond has  been examined, certified a s  to validity, 

and approved by the Attorney General  of the State  of Texas, and that this bond has 
been regis tered  by the Comptrol ler  of Public Accounts of the State of Texas. 

Witness my signature and sea l  this  

Comptroller ~ c c o u i t s  
of the State of Texas 

FORM OF INTEREST COUPON 

. . . . . . . . . .  . . __QK 

THE CITY O F  MESQUITE, in the County of Dallas ,  State of Texas, promises  to 
pay to b e a r e r  the amount shown on this  in t e res t  coupon, in lawful money of the 
United States  of America,  without exchange o r  collection charges to the bea re r ,  
unless  due provision has been made fo r  the redemption prior to maturity of the 
bond to which this in teres t  coupon appertains, upon presentation and surrender  
of this  in t e res t  coupon, a t  the  MERCANTILE NATIONAL BANK AT DALLAS, 
DALLAS, TEXAS, o r ,  a t  the option of the b e a r e r ,  a t  THE FIRST NATIONAL 
BANK, MESQUITE, TEXAS, o r  MESQUITE STATE BANK, MESQUITE.- 

...... - 
.......... 

"- . -. -- .. .- 
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4 3 . r ' '  ' 
. ~ 

said amount being in teres t  due that day on the bond, bearing the number hereinafter 
designated, of that  i ssue  of CITY OF MESQUITE GENERAL OBLIGATION BONDS, 

:. i SERIES 1967, DATED MAY 1. 1967. Bond No. 
.. ,,.3 .. . 

City Secretary Mayor Bi 
Section 6. That a special  fund o r  account, to be designated the "City of 

Mesquite General Obligation Bonds, Se r i e s  1967, Interest  and Sinking Fund," is 
hereby created and  shall  be es tab l i shed  and maintained by said City a t  an official 
depository bank of said City. Said In t e re s t  and Sinking Fund shall  be kept separa te  
and apart f r o m  all other funds and accounts of said City, and shall be used only 
for  paying the in teres t  on and  principal  of said bonds. All ad valorem taxes lev ied  
and collected for  and on account of sa id  bonds sha l l  be  deposited, a s  collected, to 
the credit  of said Interest  and  Sinking Fund. During each year  while any of said 
bonds or  in te res t  coupons appertaining thereto a r e  outstanding and unpaid, the 
City Council of sa id  City shall  compute and ascer ta in  a ra t e  and amount of ad 
valorem tax which will be sufficient to r a i se  and produce the money required to 
pay the interest  on said bonds a s  such  in teres t  comes  due, and to provide and 
maintain a sinking fund adequate to pay the principal of such bonds a s  such principal 
matures  (but never  l e s s  than 2% of the original principal amount of said bonds a s  a 
sinking fund each year) ;  and sa id  t ax  shall  be based on the latest  approved tax r o l l s  
of said City, with full allowance being made f o r  tax delinquencies and the cost of 
tax collection. Said r a t e  and amount  of ad  va lorem tax i s  hereby levied, and is 
hereby ordered to  be levied, aga ins t  a l l  taxable property in said City for each 
year  while any of said bonds o r  i n t e r e s t  coupons appertaining thereto a r e  out- 
standing and unpaid; and said tax  s h a l l  be  a s s e s s e d  and collected each such year 
and deposited to the credi t  of the a fo resa id  In t e re s t  and Sinking Fund. Said ad 
valorem taxes sufficient to provide f o r  the payment of the interest  on and principal 
of said bonds, a s  such in t e re s t  c o m e s  due and such principal matures ,  a r e  hereby 
pledged irrevocably fo r  such payment,  within the limit prescribed by law. 

Section 7. That the Mayor of said City is hereby authorized to have control 
of said bonds and  all  necessa ry  r e c o r d s  and proceedings pertaining to said bonds 
pending their delivery and the i r  inveatigation, examinat im,  and approval by the 
Attorney General of the State of Texas ,  and the i r  registration by the Comptroller 
of Public Accounts of the State  of Texas .  Upon registrat ion of said bonds, said 
GomptrolLer of Public Accounts (or a deputy designated in writing to ac t  for said 
Comptroller) shal l  manually sign t h e  Comptrol ler 's  Registration Certificate 
printed and endorsed on each of s a id  bonds, and the s e a l  of said Comptroller sha l l  
be impressed, o r  placed in f acs imi l e ,  on each of said bonds. 





Section 8. That said bonds are  hereby sold and shall be delivered to a 
syndicate headed by John Nuveen & Co.,  Inc.. for the principal amount thereof 
and accrued interest to the date of delivery, plus a premium of $ -0- . 

I ..... 

.,.. , Duly adopted by the City Council of the City of Mesquite on the 3rd day 
of April, 1967.  

. . .  

7;j 

. . . . . . . .  < -. ... - . 

ATTEST: 

* 
r , - .. . -.,J 
..,. . j 

2 .  . . ! 




