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ORDINANCE NO. 635 

ORDINANCE AUTWORIZZNG TklB ISSUANCE OF 
GENBRAL OBLXGATXON BONDS 

WEREAS, the  bonds here inaf te r  authorize4 were d u l y  and 
favorably voted a t  an e lec t ion ,he ld  i n  s a i d  City oq the  16 th  day 
of December, 1961: and 

WHEREAS, out of the bonds voted a t  sa id  election, f o r  
the  purposes hereinaf ter  described, the following previously have 
been issued and delivered: 

. $2,465,000 out of a voted t o t a l  of $4,600,009, 
f o r  the  purpose of improving the streets 
of sa id  City, represented by pa r t  of t h e  

' General Obligation,Bonds, Se r i e s ,  1962, 
Ser ies  1963, and Se r i e s  1964, and the  
General Obligation Bonds, Ser ies  1965; 

$1,300,000 out of a voted t o t a l  of $2,135,000, 
fo r  the  purpose of purchasing and i m -  
proving lands f o r  park purposes, repre- 
sented by the Park Bonds, Ser ies  1962, 
Ser ies  1963, and Se r i e s  1964, and the  
General Obligation Bonds, Ser ies  1965-A: and 

WHEREAS, the  bonds here inaf te r  authorized a r e  t o  be 
issued and delivered pursuant t o  law, including Vernon's Ar t ic lea  
823, 1175, and 6081f. 

THBREPORE, BE I T  ORDALNED BY THE CITY COUNCZL OF '!?BE, CITY OF 
UIESQUXTE; s 

Section 1. That s a id  Ci ty ' s  bonds t o  be designated the 
"CITY OF MESQUITE GENERAL OBLIGATION BONUS, SERIES 1966," a r e  
hereby authoriqed t o  be issued and delivered. i n  the  p r inc ipa l  . . . . . . .  

amounb of $750,000 f o r  the purpose of providing $500,000 FOR 
IMPROVING THE STREETS OF SAID CITY, and providing $250,000 f o r  
PURCHASXNG M XMPROVING IJLEIDG POR PARK PURPQGEB. 

Section 2. ,That s a i d  bonds shal.1 be dated MAY 1, 1966, 
s h a l l  be i n  the denomination of $5,000 EACH, s h a l l  be numbered 
consecutively from J. TIROUGH 150, and s h a l l  mature o 
each of the  years, and i n  the amounts, respectively,  

... - . in  t h e  following scheduler - 



: j 
Safd bonds may be redeemed p r io r  t o  t h e i r  scheduled maturities, 
a t  the  option of sa id  City, on the  dates s ta ted ,  and i n  t h e  manner 

I . ) '<:,.;I 
' 1  provided, i n  t h e  FORM OF BOW set for th i n  t h i s  Ordinance. . 

Section 3. That the,bonds scheduled t o  matwe during 
the years, resgectivaly, s e t  for th  below s h a l l  bear  i n t e r e s t  
from t h e i r  date,  until maturity o r  redemption. a t  the f o l l ~ w i n g  
r a t e s  per annwx 

maturi t ies  1968 through 1972, 6.0% 
Maturit ies 1973 through 1978. 3.70% 
maturi t ies  1979 through 1982, 3.80% 
maturi t ies  1983 through 1986, 3.90% 
maturi t ies  1987 through 1992, 4.0% 

Said i n t e r e s t  s h a l l  be evidenced by i n t e r e s t  coupons which s h a l l  
appertain t o  aaid bonds. and which s h a l l  be pgyable on the b e e s  
s t a t e d  i n  the  FORM OP BOND set for th  i n  t h i s  Ordinance. 

I 
Section 4. That sa id  bonds and i n t e r e s t  coupons s h a l l  : 

be payable, s h a l l  have the cherac ter i s t ice ,  and s h a l l . b e  signed 
and executed (and oaid bonds s h a l l  be sealed),  a l l  as provided, 
and i n  the  manner indicated, i n  the  FORM OP BOND s o t  f o r t h  .in 
t h i s  Ordinance. 

Section 5. That the form of sa id  bonds, including the 
form of Registrat ion Cer t i f ica te  of the Comptoollel: of publ ic  
Accounts of t h e  S t a t e  of Texas t o  be pr inted and endorsad on 
each of sa td  bonds, and the f o n o f  the  aforesaid i n t e r e s t  
coupons which shall appertain and be attached i n i t i a l l y  t o  each 
of sa td  bond*. s h a l l  be, respectively, subs tan t i a l ly  a s  followsr 

FORM OF BOND: 
NO. $5,000 -.......-... 

...... , ,  ... . . . . . .  . . .  :, 
UNITED STATES OF AMERICA 

STATE OF TEX?4S 
COUNTY OF DALLAS 

CXW OF MEeSQUXTE GENERAL OBLSBATXON BOND 
s&&IEs 1966_,.. ................ 

.... ...------ -.- 
.. ......- 

~ , . . ~  ............. . . ---- 
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ON. WAY 1, 196, t h e  CLTY OF MEISQUITE, i n  khe County 
of Dallas, S t a t e  of Texas, promises t o  pay t o  bearer the  prin-  
c i p l e  amount of 

"*-. 

FIVE THOUSAND DOLLARS 

and t o  pay i n t e r e s t  thereon, from the date hereof, a t  t h e  r a t e  
of % annum, evidenced by interes t  coupons payable 
May 1, 1967, and semi-annually thereafter on each NOVEMBER 1 
and MAY 1 while t h i s  bond is outstanding. The p r inc ipa l  of t h i s  
bond and the  i n t e r e s t  coupons appertaining hereto  s h a l l  be pay- 
able t o  bearer, i n  lawful money of t h e  United S t a t e s  of America, 
without exchange or collect ion charges t o  the  bearer,  upon 
presenta t ion and surrender of t h i s  bond or proper i n t e r e s t  
coupon, a t  the  MERCANTILE NATIONAL BANK AT D A U M ,  DALLAS, TEXAS, 
or, a t  t he  opt ion of the bearer, a t  THE FIRST NATIONAL BANK, 
MESQUITE, TEXAS, or MESQUITE STATE BANK, MESQUXTE, TEXAS, which 
places s h a l l  be t h e  paying agents for  t h i s  Ser ies  of bonds. 

,.. 
THIS BOM, is one of a Series of bonds dated MAY 1, 

1966, issued i n  the principal  amount of $750,000 f o r  the purpose 
of providing $500,000 FOR IMPROVING THE STREETS OF SAID CITY, and '-. . . 
providing $250,000 FOR PURCWING AND IMPROVING LANDS FOR PARK 

. .  , 
CI PURPOGES . 

8 

J ON MAY 1, 1986, OR ON ANY INTEREST P A W N T  DATE THERE- 
AFTER, any outstanding bonds o£ t h i s  Series may be redeemed p r io r  
t o  t h e i r  scheduled maturities, a t  the option of '  s a id  City, I N  
WHOLE, OR I N  PART, for  t h e  principal amount thereof and accrued 
i n t e r e s t  thereon t o  the date  fixed fo r  redemption. A t  l e a s t  
t h i r t y  days p r i o r  t o  the date fixed for  any such redemption s a i d  
City s h a l l  cause a writ ten notice of such redemption t b  be pub- 
l i shed  a t  l e a s t  once in  a f inancial  publication published i n  the 
City of New York, New York. By the date fixed f o r  any such re-  
demption due provision s h a l l  be made with the paying agents f o r  
t he  payment of t h e  pr incipal  amount of the bonds which are t o  be 
s o  redeemed and accrued in t e r e s t  thereon t o  t h e  date  f ixed fo r  
redemption. I f  auch wri t ten notice of redemption is published 

-and i f  due provision fo r  such payment is made, a l l  as provided 
above, t he  bonds which a r e  t o  be so redeemed thereby automati- 
c a l l y  s h a l l  be redeemed prior t o  t he i r  scheduled matur i t ies ,  and 
they aha11 not bear i n t e r ee t  as te r  the date fixed f o r  redempsion, 
and they s h a l l  no t  be regarded as  being outstanding except fo r  
the purpose of being paid by ' the  paying agents w i t h  t h e  funds s o  
provided f o r  such.payment. 

. - .----. .~ .s : ,--..- ;-zx 
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IF IS HERE5Y c e r t i f i e d ,  reci ted,  and,covenanted t h a t  
t h i s  bond has been duly and va l id ly  issued and delivered: t h a t  

done i n  accordance with law; t h a t  t h i s  bond Lo a general obli-  
ga t ion  of s a id  City, issued on the  f u l l  f a i t h  and c red i t  thereof; 
and t h a t  annual ad valorem taxes su f f i c i en t  t o  provide f o r  the  
payment of the  i n t e r e s t  on and pr inc ipa l  of t h i s  bopd, as<such 
i n t e r e s t  comes due and such pr inc ipa l  matures, have been levied 
and ordered t o  be levied against  a l l  taxable property i n  sa id  

,City,  and have been pledged irrevocably for  such ,payment, with- 
i n  t h e  l i m i t  prescribed by law. 

i fN WXTblESS WHEREOF, t h i s  bond and the i n t e r e s t  coupow 
apper ta ining hereto  have been stgned with the facsimile sign+- 

., t u r e  of t h e  Mqhor of the  s a i d  City and countersigned ~ 4 t h  the 
facs imi le  s ignature  of t h e  Ci ty  Secretary of ea id  City, and the 
o f f i c i a l  s e a l  of s a id  Ci ty  has  been duly impressed, or placed 
i n  fgcsimile,  on t h i s  bond. 

X X X X X X ~  . MWOOW( 

CITY SECRETARY, C I T Y  OF MESQUITE MAYOR. CITY OF HESQWXTE: 

' I (  EORM OF REGISTRATSON CERTLFLCATE: 

." , 
f COMPTROLLER'S FC2GIGTRATIOM CBRTTFXCATE: REGISTER NO. 

by t h e  Comptroller of Publ ic  Accounts of the S t a t e  of Texas. 
; ,.~'., .. ., 

:%4 Witness m y  s igna ture  and s e a l  t h i s  .. ... 
C"., 

I 
."1 - 

Comptroller of P ~ @ l i c  Accounts 
, . . ~ .~ q ----sf the  S t a t e  02 Texas  .~ . . , . . . . . .. 

*? 
. . * FORM OF INTEREST COUPON* 
.-., 
' 'ii 

. NO. - $ 
U'". .. 

ON 1, 19- b i k '  

TkIE C X m  OF MESQUITE, i n  t h e  County of Dallas, S t a t e  of Texas, 
promises t o  pay t o  bearer  t h e  amount shown on t h i s  i n t e r e s t  
coupon, i n  lawful money of t h e  United Gtaree of America, with- 
out  exchange or c ~ l l e c t i o n  charges t o  the bearer, unless due 
provis ion has been made f o r  the redemption pr io r  t o  maturity 

, . . . . . . . . . .- . . .. - .. .-~. - . -. - .- . . . - - . . . - . - -- 



of the  bond t o  which t h i s  in te res t  coupon appertains. upon 
presentation and surrender of t h i s  i n t e r e s t  coupon, a t  the  

I MERCANTfLE WLTIOMAt BANK AT DALLAS, DAMAS, TEXAS, or, a t  the  
I 

t-- option of the bearer, a t  ,THE FIRST NATIONAL BANK. MESQUITE, TEXAS, 
or MESQUXTE STATE BANK, MESQUITE, TEXAS, said  amount being in te r -  
e s t  due that  day on the bond, bearing the  number hereinaf ter  
designated, of tha t  ,issue of CITY OF MBSQUZTE GENERAL QBLIGATION 
BONDS, SERIES 1966, DATED MAY 1, 1966. Bond NO. 

XXMOOOM 
City Secretary Maypr 

Section 6. That a special  fund o r  account, t o  be 
designated the "City of biesquite General Obligation Bonds, 
Ser ies  l.966, Interes t  and Sinkqng Fundu, is hereby created and 
s h a l l  be established and maintained by sa id  City an an o f f i c i a l  
depository bank of sa id  City. Said Xnterest and Sinking Fund 
s h a l l  be kept separate and apart  from a l l  other funds,and 
accounts of said City, and s h a l l  beused only for  paying the 
i n t e r e s t  on and principal of said bonds. A l l  ad valorem taxes 
levied and collected for and on account of sa idbonds  s h a l l  be 
deposited, as  collected, t o  the c r e d i t  of said In t e r e s t  and 
Sinking Pund. During each year w h i l e  any of sa id  bonds or in-  
t e r e s t  coupons appertaining thereto a r e  outstanding and unpaid, 
the Ci ty  Council of sa id  City sha l l  compute and ascer ta in  a r a t e  
and amount of ad valorem tax which w i l l  be suf f ic ien t  t o  r a i s e  
and produce the money required t o  pay the i n t e r e s t  on sa id  bonds 
a s  such interes t  comes due, and t o  provide and maintain a sinking 
fund adequate t o  pay the principal  of such bonds a s  such princi-  
pa l  matures (but never l e s s  than 2% of t he  or iginal  principal  
amount of said bonds a s  a sinking fund each year); and said tax 
s h a l l  be baaed on the l a t e s t  approved tax r o l l s  of said City, 
with f u l l  allowance being made for  t a x  delinquencies and the  
cost  of t a x  collection. Said r a t e  and amount of ad valorem tax 
is he+eby levied. and is hereby ordered t o  be levied, against 
811 taxable property i n  said City fox each year while any of 
sa id  bonds or in te res t  coupons appertaining there to  are out- 
standing and unpaid; and sa id  tax s h a l l  be assessed and col lect -  
ed each such year and deposited t o  t h e  c r ed i t  of the  aforesaid 
I n t e r e s t  and Sinking Pund. Said ad valorem taxes suf f ic ien t  t o  
provide for  the payment of the  i n t e r e s t  on and pr incipal  of oaid 
bonds, as  such interes t  comes due and such pr incipal  matures, 
are  hereby pledged irrevocably fo r  such payment, within the  
l i m i t  prescribed by law. 

.... -- . . .  ........................... 
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44. 
. ...... ..-. :-,. --Saction 7 .  That the Mayor of sa id  City is hereby 

authorized ta have control of sa id  bonds and a l l  necessary n 
records and proceedings pextktning t o  sa id  bonds pending 1 .  +-.. . . . 
their ,  delivery and their investigation, examination, and L' b,, . . 
approval by the  Attorney GeneraJ of the State of Texas, and t h e i r  
reg i s t ra t ion  by t h e  Comptroller of Sublic Accounts of the  S ta te  
of Te%as. Upon regis t ra t ion of said bonds, said Comptroller of 
Public Accounts .(ox a .deputy designated i n  writing t o  a c t  fo r  

I sa id  Comptroller) s h a l l  manually sign the  Comptrollet's Regis- 
t r a t i o n  Ce r t i f i ca t e  printed and endorsed on each of sa id  bonds, 
and the  s e a l  of s a id  Comptroller sha l l  be impressed, o r  placed 
i n  facsimile, on each o£ said bonds. 

i Section 8. That said bonds are hereby sold and sha l l  

i be delivered t o  F i r s t  National Bank i n  Dallas and F i r s t  National 
Bank of Port  Worth, fo r  the principal  amount thereof and accrued 
i n t e r e s t  t o  the  da te  of delivery, plus a premium of $76.00. 

DULY PASSED by the City Council on the 4 t h  day of 

...... 

. .  I ATTESTS ."<.., 
.:..I 

% ~ m  SBCRETARY J/ 

. .  

... . .  

. . . . . . . . . . . .  
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