
1.  ORDINANCE . . NO. 634 

:.-- . . ~ . .  

ORDINANCE AUTHORIZING THE ISSUANCE OF REVENUE BONDS 
... . f- 

; ', 3 ; z+. ... 
.,.i WHEREAS, t h e  bonds h e r e i n a f t e r  au thor ized  were duly and 
, . 

favorably  voted, a s  required by t h e  Cons t i t u t ion  and laws of the  
I S t a t e  of Texas, a t  an e l ec t ion  he ld  i n  s a i d  City on the  16th day .... 

..:{ o f  December, 1961; and 

WHEREAS, o u t  of  the  bonds voted a t  s a i d  e l e c t i o n ,  t h e  following 
i prev ious ly  have been issued and de l ivered:  

1 $800,000 ou t  of a voted t o t a l  of $2,670,000, f o r  t h e  purpose 

'I of improving and extending t h e  C i t y ' s  Waterworks 

I 
System, represented by p a r t  of t h e  bonds of  Ser ies  
1963, Se r i e s  1964, and S e r i e s  1965; 

/ I $975,000 o u t  of  a voted t o t a l  of $1,750,000, f o r  t h e  purpose 
su of  improving and extending t h e  C i t y ' s  Sewer System, 

.. represented by p a r t  of t h e  bonds o f  S e r i e s  1963, 
. . 

S e r i e s  1964, and S e r i e s  1965: and 
Y WHEREAS, t h e  bonds h e r e i n a f t e r  au thor ized  a r e  t o  be issued and 

d e l i v e r e d  pursuant t o  Vernon's A r t i c l e s  1111 through 1'1x8; and 
.... 

:.! WHEiZEAS, it i s  hereby found and determined t h a t  t h e  improvements 
and ex tens ions  of the  C i t y ' s  Waterworks and Sewer System, t o  be made 
wi th  t h e  proceeds from t h e  sale of the  bonds h e r e i n a f t e r  authorized, 

.... . are necessary and economically f eas ib l e .  

Sect ion 1. That sa id  C i t y ' s  coupon bonds t o  be designated t h e  
"crm OF ~ S Q U I T E  WATERWORKS m SEWER SYSTEM REVENUE BONDS, SERLES 
1966," are hereby authorized t o  be issued and de l ive red  i n  accordance 
wi th  t h e  Cons t i tu t ion  and l a w s  of t h e  S t a t e  o f T e x a s  in  t h e  p r i n c i p a l  
amount of  $500.000 f o r  t h e  purpose of providing $300.000 FOR IMPROVLNG 
AND EXTENDING THE CITY'S WATERWORKS SYSTEM, and providing $200,008 
FOR IMPROVING hNB EXTENDING THE CXTY'S WATERWONZS SYSTEM. and providing 
$200,000 FOR IMPROVING AND EXTENDING THE CITYlS SENER S.YSTE&I. 

Sect ion 2.  That s a i d  bonds s h a l l  be dated MAY 1, 1966, s h a l l  
be  numbered consecut ively from 1 THROUGH 100, s h a l l  be i n  the 
denomination of $5,000 EACH, and s h a l l  mature and become due and 
payable  s e r i a l l y  on MARCH 1 i n  each of  t h e  years ,  and i n  the  amounts, 
r e spec t ive ly ,  a s  s e t  f o r t h  i n  the following schedule: 

. . . . . . . .  , . . . .  . . . .  . . . . - - . . . . . - . . .  .... , . 



YEARS - AMOUNTS 
1967 $15,000 
1968 15,000 
1969 15,000 
1970 15,000 
1971 20,000 
1972 20,000 

YEARS -- 
1978 

AMOUNTS 
25,000 

Sec t ion  3. That t h e  bonds scheduled t o  mature during the yea r s ,  
r e s p e c t i v e l y ,  s e t  f o r t h  below s h a l l  bear  i n t e r e s t  from t h e i r  d a t e ,  
u n t i l  ma tu r i ty ,  a t  t he  following r a t e s  per  annum: 

t 1 m a t u r i t i e s  1967 through 1973. 5.0% 

.!G:~] 1974 " 1978, 3.75% 
. . 

..,:;, 1979 " 1980, 3.80% ..';I .. 1981 " 1982, 3.85% 
\ . . I  1983 " 1984, 3.90% > ,  1985 " 1988, 4.% 
3.w. ?..,. I Sa id  i n t e r e s t  s h a l l  be  evidenced by i n t e r e s t  coupons which s h a l l  

a p p e r t a i n  t o  s a i d  bonds, and which s h a l l  be  payable on the  d a t e s  ... 
s t a t e d  i n  t h e  FORM OF BOND s e t  f o r t h  i n  t h i s  Ordinance. :.. 

S e c t i o n  4 .  That s a i d  bonds and i n t e r e s t  coupons s h a l l  be payable,  
s h a l l  have t h e  c h a r a c t e r r s t i c s ,  and s h a i l  be signed and executed (and 
s a i d  bonds s h a l l  be s e a l e d ) ,  a l l  a s  provided, and i n  the  manner indica ted ,  
I n  t h e  FORM OF BOND set f o r t h  rn t h r s  Ordinance. 

S e c t i o n  5 .  That t h e  form o f  s a i d  bonds, including t h e  form of  
R e g i s t r a t i o n  C e r t i f i c a t e  of the  Comptroller of  Publ ic  Accounts of  t h e  
S t a t e  o f  Texas t o  be p r i n t e d  and endorsed on each o f  sa id  bonds, and 
t h e  form o f  t h e  a fo resa id  i n t e r e s t  coupons which s h a l l  apper ta in  and be 
a t t a c h e d  i n i t i a l l y  t o  each of sa id  bonds, s h a l l  be, r e spec t ive ly ,  
s u b s t a n t i a l l y  as  fol lows:  

.........-.. ..... . . 

FORM OF BOND: 

NO- 
UNITED STATES OF AMERICA 

STATE OF TEXAS 
COUNTY OF DALLAS 

CITY OF MEBQWITE WATERWOWS AND SEWER SYSTEM REVENWE BOND 
SERIES 1966 *. ..................................... 
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'-'-"ON MARCH 1, 19- t h e  C l T Y  OF MESQUITE, i n  t h e  County of . . 

Dallas, S ta te  o f  Texas, promises to  pay t o  bea re r  the  p r i n c i p a l  
amount of 

FIVE THOUSAND DOLLARS 

and t o  pay interest thereon, from t h e  d a t e  he reo f ,  a t  t h e  r a t e  of 
% per annum, evidenced by i n t e r e s t  coupons payable SEPTEMBER 1, - 

1966, and semi-annually t h e r e a f t e r  on each MARCH 1 and SEPTEMBER 1 
while t h i s  bond i s  outstanding. The p r i n c i p a l  of t h i s  bond and t h e  
i n t e r e s t  coupons appertaining he re to  s h a l l  be payable t o  bearer ,  
i n  lawful money of t h e  United S t a t e s  of America, without  exchange 
o r  collectioncharges t o  t h e  bearer  upon p resen ta t ion  and surrender  
of t h i s  bond o r  proper i n t e r e s t  coupon, a t  t h e  MERCANTILE NATIONAL 
BANK AT DALLAS, DALLAS, TEXAS, which p lace  s h a l l  be t h e  paying agent 
f o r  t h i s  Se r i e s  of bonds. 

THIS BOND i s  one of a S e r i e s  of coupon bonds dated May 1, 1966. 
issued i n  the p r i n c i p a l  amount of $500,000 f o r  t h e  purpose of providing 
$300,000 FOR IMPROVING AND EXTENDING THE CITY'S WATERWORKS SYSTEM, an& 
providing $200,000 FOR IMPROVPNO AND EXTENDING TIiE CITY'S SEWEiR SYSTEM. 

I T  IS HEREBY c e r t i f i e d  and r e c i t e d  t h a t  t h i s  bond has  been duly 
and val idly voted, authorized,  issued, and de l ive red  i n  accordance 
with the Const i tut ion and laws of t h e  S t a t e  of  Texas; and t h a t  t h e  
in t e re s t  on and p r inc ipa l  of  t h i s  bond, and t h e  S e r i e s  of whish it is 
a pa r t ,  together  with o t h e r  outs tanding waterworks and sewer system 
revenue bonds of  s a i d  City,  a r e  secured by and payable f ~ o m  a f i r s t  
l i e n  on and pledge of the Net Revenues of s a i d  C i t y ' s  Waterworks and 
Sewer System. 

S A I D  CITY has reserved t h e  r i g h t ,  sub jec t  t o  the  r e s t r i c t i o n s  
s ta ted ,  o r  adopted by re ference ,  i n  the  Ordinance au thor iz ing  t h i s  
Ser ies  of bonds, to i ssue  a d d i t i o n a l  p a r i t y  revenue bonds which a l s o  
may be secured by and made payable from a f i r s t  l i e n  on and pledge 
of said c i t y ' s  Waterworks and Sewer System. 

THE HOLDER HEREOF s h a l l  never have t h e  r i g h t  t o  demand payment 
of t h i s  obl igat ion .s_uf~-oi 4 n j  fun& C&~.S@-QX_ .t-o .b_e-xaLsed! tax_a$&n.l--. 

I N  WITNESS WHEREOF, t h i s  bond and t h e  i n t e r e s t  coupons appertain- 
ing hereto have been signed wi th  t h e  facs imi le  s igna tu re  s igna tu re  
of the Mayor of  sa id  City and countersigned wi th  t h e  f acs imi l e  
signature of t h e  Ci ty  Secre ta ry  of sa id  Ci ty ,  and the  o f f i c i a l  s e a l  
of said City has  been duly impressed, o r  placed i n  facs imi le ,  on t h i s  
bond. 

xxxxxxxxx~xxx 
'-".-"City Secretary,  Ci ty  o f  

XXXXXXXXXXX 
s 

Mayor, Ci ty  of  Mesquite c 
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36 ~'7 FORM OF REGISTRATION CERTIFICATE: 

4 COMPTROLLER'S REGXSTRATION CERTIFICATE: REGISTER NO. - 
t .  . ! . . - 

..!.fir I hereby c e r t i f y  t h a t  t h i s  bond has  been examined, c e r t i f i e d  
as to  v a l i d i t y ,  and approved by the Attorney General of the  S t a t e  of  ~. . . , .b Texas, and t h a t  t h i s  bond has been reg is te red  by t h e  Comptroller o f  ' 
Public  Accounts of t h e  S t a t e  of Texas. .:;a 

:,:;j Witness my s igna ture  and sea l  t h i s  

..;.I XXXXXXXXX 

.."..'.!I Coinptroller of Publ ic  Accounts of 
t he  S t a t e  of Texas. :: :! 1 - 

FORM OF INTEREST COUPON: 

ON-1, 19-, 

THE CITY OF MESQUITE, kn the  County of Dal las ,  S t a t e  of Texas, promises 
t o  pay t o  bearer  t h e  amount shown on t h i s  i n t e r e s t  coupon, i n  lawful  
money s f  t h e  United S t a t e s  of America, without exchange o r  c o l l e c t i o n  
charges t o  the  bearer ,  upon presentation and sur render  of t h i s  i n t e r e s t  
coupon, a t  t h e  MERCANTILE NATIONAL BANK AT DALLAS, DALLAS, TEXAS, s a i d  
amount being i n t e r e s t  due t h a t  day on t h e  bond, bear ing  the  number 
h e r e i n a f t e r  designated, of t h a t  issue of C I T Y  OF MESQUITE WATERWORKS 
AND SEWER SYSTEM REVENUE BONDS, SERIES 1966, DATED MAY 1, 1966. The 
holder  hereof  s h a l l  never  have the r i gh t  t o  demand payment of t h i s  
ob l iga t ion  ou t  of any funds ra ised or  to be r a i s e d  by taxat ion.  
Bond No .-. 

xxxxxxx 
C i t y  Secretary 

I 
XXXXXXXX .*, 

,. -. 
Mayor ... d ; 

. . . . . .  

Sec t ion  6. That the  term "Outstanding Bonds, " as used herein;  
s h a l l  mean the outstanding bonds of the following i s s u e s  of s a i d  Ci ty :  

..... Waterworks and Sewer Refunding and Improvement Revenue Bonds, 
S e r i e s  1957, authorized by ordinance dated -- 

.. ...-. --...... A March 5, 1957; ~ ..-- ---- 
Waterworks and Sewer System Revenue Bonds, S e r i a s  1959, 

... 
authorized by ordinance dated M a z h  3, 1959; ..... 

8 I 
.. + 

Waterworks and Sewer System Revenu e Bonds, S e r i e s  1960, .;.. 1 authorized by ordinance da ted  February LO,  1 

Waterworks and Sewer System Revenue Bonds, S e r i e s  1961, 
authorized by ordinance dated O c t .  2 ,  1961; 

. - . . .  ~ . - -------.- 
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" 37 Waterworks and Sewer System Revenue Bonds, Se r i e s  1963, 
, 

authorized by ordinance dated March 18, 1963: 

waterworks and Sewer System Revenue Bonds, Se r i e s  1964, 
authorized by ordinance dated March 1.6, 1964: 

Waterworks and Sewer System Revenue Bonds, Ser ies  1965, 
authorized by ordinance dated May 3, 1965. 

The S e r i e s  1966 Bonds authorized hereby a re  p a r i t y  "Additional Bonds" 
a s  d e f i n e d  and permitted i n  t he  aforesaid ordinance dated March 5, 
1957, and Sect ions  1 2  through 29 of s a id  ordinance a re  adopted by 
r e f e rence  and s h a l l  be appl icable  t o  s a i d  Se r i e s  1966 Bonds f o r  a l l  
purposes,  except t o  the ex t en t  he re ina f t e r  s p e c i f i c a l l y  modified 
and supplemented. The S e r i e s  1966 Bonds and the  Outstanding Bonds 
are and s h a l l  be secured by and payable from a f i . r s t  l i e n  on and 
pledge o f  t he  Net Revenues of s a id  C i t y ' s  Waterworks and Sewer 
System, and a l l  of sa id  ob l iga t ions  s h a l l  be on a p a r i t y  and of 
equa l  d i g n i t y  i n  a l l  respec ts .  

Sec t ion  7 .  That, i n  addi t ion t o  a l l  o the r  amounts required 
by t h e  ordinances,  respect ively,  authoriz ing the  Outstanding Bonds, 
t h e r e  s h a l l  be deposited in to the  I n t e r e s t  and Redemption Fund, c rea ted  
f o r  t h e  b e n e f i t  of said  Outstanding Bonds and a l l  Additional Bonds, 
t h e  following: 

(a) such amounts, i n  equal monthly insta l lments ,  made 
on o r  before the 10 th  day of each month he rea f t e r ,  as  w i l l  
be  s u f f i c i e n t  t o  pay the i n t e r e s t  scheduled t o  come due on 
s a i d  S e r i e s  1966 Bonds on the next i n t e r e s t  payment date: and 

(b) such amounts, i n  equal monthly insta l lments ,  made 
on o r  before  the 10 th  day of each month h e r e a f t e r ,  as w i l l  be 
s u f f i c i e n t  t o  pay t h e  next maturing p r inc ipa l  of said  Se r i e s  
1966 Bonds. 

Sec t ion  8. That, i n  addi t ion t o  a l l  o the r  amounts required 

- - * h e r e  s h a l l  be  deposited i n t o  the Reserve Fund, c rea ted  for t h e  
b e n e f i t  of  s a i d  Outstanding Bonds and a l l  Additional Bonds, on May 
10, 1966, and on ox before  the lo th  day of each month the rea f t e r ,  
t h e  sum of a t  l e a s t  $585 u n t i l  t he  aggregate amount of $320,500 
s h a l l  have been accumulated i n  s a id  Reserve Fund. Thereafter s a id  

. S e c t i o n  9. That s a i d  bonds a r e  and s h a l l  be special  obliga- 
t i o n s  of s a i d  Ci ty ,  and t h e  holder o r  holders  thereof s h a l l  never 
have t h e  r i g h t  t o  demand payment of s a id  obLigations ou t  of any 
funds r a i s e d  o r  t o  be r a i s e d  by taxat ion.  

- 5 -  

.. I L 
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Sect ion 10. That the Mayor o f  s a i d  C i t y  is hereby author ized  
t o  have con t ro l  of s a i d  bonds and a l l  necessary records and pro- - - 
ceed ings  pe r t a in ing  t o  s a i d .  bonds pending t h e i r  de l ivery  and th.%ir . .,.. 
i n v e s t i g a t i o n ,  examination, and approval  by the  Attorney General 
of t h e  S t a t e  of Texas, and t h e i r  r e g i s t r a t i o n  by the  Comptroller of 
Pub l i c  Accounts of the  S t a t e  of Texas. Upon r e g i s t r a t i o n  of s a i d  
bonds, s a id  Comptroller of Publ ic  Accounts ( o r  a deputy designated 
i n  w r i t i n g  t o  a c t  f o r  s a i d  comptro l le r )  s h a l l  manually s i g n  t h e  
ComptroLler's Regis t ra t ion  C e r t i f i c a t e  p r i n t e d  and endorsed on each 
o f  s a i d  bonds, and the  s e a l  of s a i d  Comptroller s h a l l  be impressed, 
o r  placed i n  facs imi le ,  on each of said bonds. 

Sec t ion  11. That said bonds a r e  hereby so ld  and s h a l l  be  
de l ive red  t o  Dittmar & Co., Inc . ,  and Shearson, Hammill & Co., I n c . ,  
be ing  t h e  h ighes t  and best b idder ,  f o r  t h e  p r inc ipa l  amount the reo f  
and accrued i n t e r e s t  t o  the da te  o f  d e l i v e r y ,  p lus  a premium of $56.00. 

DULY PASSED by t h e  City Council on t h e  4 th  day o f  Apr i l ,  1966. 

~ b h a  G. McGauahv - - 
C i t y  Sec re t a ry  

Mayor 


