
ORDINANCE NO. 591 

ORDINANCE AUTHORIZING THFi ISSUANCE OF 
REmm BONDS 

WHIERGAS, t he  bonds hereinafter  au thor ized  were d i l y  and favorably 
voted, as requir6d by the  Cons t i tu t ion  and laws oE t h e  S t a t e  of 
Texas, a t  an e lekt ion held i n  s a i d  C i t y  on the  16th day of December, 
1961: and 

WHERISAS, out of h e  bonds voted a t  s a i d  election,: t h e  following 
previously have 6een issued and del ivered:  

$500,000 out  'of a voted t o t a l  of $2,670,000, ' fo r  the  purpose 
of improving and extending t h e  c i tyfs  Waterworks 
System, represented by p a r t  of t h e  bonds of Ser ies  
1963 and Se r i e s  1964; 

. $775.000 ou t  of a voted t o t a l  of $1,750,000,' eor t he  purpoge 
of improving and exgending t h e  Ci ty ' s  Sewer System, 
represented by p a r t  of thebonds of S e r i e s  1963 and 

r7 
S e r i e s  1964; ?and 

WBRSAS, the bonds her(in4fter au thor ized  are t o  be  issued and 
delivered pursuant to VernonVs Arkic les  1 1 x 1  through 1118; and 

W E E R E A S ,  it is hereby & o d d  and determined t h a t  t h e  itbprovemente 
and extensions of the Ci ty ' s  Waterworks and Sewer System, t o  be 
made with the proceeds from t h e  sale  of the,bonds hereinaf ter  
authorized, a r e  necessary and economically feas ible .  

,.. TKERBFORE, BE I T  ORDAINED BY THE: C3TY COUNCIL OF THE. CITY OF MESQUSTE: 
e.. . <. 
.L 

're Section 3. That s a Z d , ~ i t y * s  coupon bonds t o  be deslgnaicd t h e  
-,. *CITY OF '=QUITE WATERWORKS AND SEWER SYSTEM REVENUE BoMDS, SERIES 

1965,'' axe hereby authorized t o  be issued and Aelivered i n  accordance 
. w i t h  the Constitution and laws of t h e  S t a t e  of Texas i n  t he  p r inc ipa l  

, . .  
, amount of $500,000 £02 the  purpose of providing $300,000 FOR IMPROVING 

,+ND ~ ~ I N G  THE CLTY'S WATERWORK§ SETEM, and providing',$200,000 FOR 
IMPI~OVING AND EXTENDING T H ~  CXTY~S S ~ R  SYS~FEM.  . . . . . . .  . . . . .  . . 

.. , 
e Section 2: That sa id  bonds s h a l l  be dated JUNE 1, 1965, s h a l l  
. , 
a.! be numbered consecutively from 1 TWRCUGH 100, s h a l l  be i n  tbe denomina- 

t i o n  of $5,000 EACH, and shall.  matuxc and become due and payable 
s e r i a l l y  on MARCH 1 in each of t h e  years,  and i n  t h e  amounts, 
respectively,  as set for th  i n  the  following r.cheduler 

. . 
..... .. ....................................... - ------.-.-- 

. . . . . . . . . . . . . .  . . , - 
k ?. 

. . . .  , . . .  . . .  > --T--, . . , . *., ' - ~ . ,  . . .  . . 
,. , 
? 
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a&!s AMOUNTS - YEARS AMOUNTS 

Sec t ion  3. That the bonds scheduled t o  mature during t h e  
years, respect ively ,  s e t  fo r th  below s h a l l  bear  i n t e r e s t  from t h e i r  
date, u n t i l  maturity or ,redemption, a t  t h e  following ra tes  'per annum: 

matur i t ies  1966 through 1970, 6% 
matur i t ies  1971 through 1975, 3.10% 
matur i t ies  1976 through 1978. 3.25% 
matur i t ies  1979 through 1981, 3.40% 
matur i t ies  1982 through 1986, 3 .SO% 
matur i t ies  1987 through 1988, 3.60% 

- ,  
Said i n t e r e s t  s h a l l  be evidenced by i n t e r e s t  coupons which s h a l l  
apper ta in  t o  s a i d  bonds, and which s h a l l  be payable on the dates  
s t a t ed  in t h e  FORM OF BOND set  for th  i n  t h i s  Ordinance. 

Sec t ion  4. That sa id  bonds and i n t e r e s t  coupons sha l l  be 
payable, s h a l l  have the  cha rac t e r f s t i c s ,  and s h a l l  be signed and 
executed (and sa id  bonds s h a l l  be sealed) ,  a l l  a s  provided, and i n  
the manner indicated,  i n  t h e  FORM OF BOND set fo r th  i n  t h i s  Ordinance. 

Sec t ion  5. That t he  form oe sa id  bonds, inc lud ing the  form of 
Regis t ra t ion Ce r t i f i ca t e  of the  Cemptro1ler gf kublic Accounts of t h e  
S t a t e  of Texas t o  be pr inted and endorsed on each of s a i d  bonds, and 
the form of t h e  aforesaid i n t e r e s t  coupons which s h a l l  appertain and 

-be a t tached  i n i t i a l l y  t o  each of sa id  bands, s h a l l  be, respective1y, 
s t ~ s t m t i a l l y '  a s  f ollowe: -. 



: 
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FORM OF BOND: 

NO.- - $5,000 
UNITED STATES OF AMERICA 

STATE OF T E X X  \ 

COUNTY OF DALLAG 
CLW. OF MESQUITE WATERWORKS AND SLWSR SYSTEM IuWmaUE BOND 

SGRIES L96S 

ON W C H  1, 19- the CITY OF MESQUITE, i n  t h e  County of 
Dal las ,S ta te  of Texas, promises to  pay t o  bearer t h e  pr incipal  
amount of 

FXVE THOUSAND D O W S  

and to .pay  i n t e r e s t  thereon,  from the da t e  hereof, a t  the  r a t e  of 
p e r  annurn, evidenced by interes t  coupons payable SEPTEMBER 1, 

1965, alid,semi-annually thereaf ter  on each MARCH 3 and SEPTEMBER 1 
while t h i s  bond is outstanding.  The pr inc ipa l  of &his bond and 
the fnterest coupons appertaining hereto  s h a l l  b e  payable t o  bearer 
in lawful money of t h e  United States of America, without exchange 
or c o l l e c t i o n  charges t o  the beater, upon presenta t ion and surrendex 
of t h i s  bond or proper  interest coupon, at t h e  MBRCANTIu? NATIONAL 
BANK AT DALLAS, DALLAS, TEXhS, which place  s h a l l  be t h e  paying agent 
f o r  t h i s  S e r i e s  of bonds. 

3 T H I S  BObn, i s  one of a Series of coupon bonds da t ed  June 1, 
1965, i s sued  Ln t h e  p r i n c i p a l  amount of $500,000 fox t h e  purpose 
of providing $300,000 FOR IMPROVING AND EXTENDING THE CCTY'S 
WATERWORKS SYFjTLY, and providing $200,000 FOR XMPROVING AND EXTEND- 
I N G  THE CITY'S SBWBR S+*STE&. 

ZT XS HEREBY certified and reci ted t h a t  this bond has been duly 
and v a l i d l y  voted, author ized ,  isuued,, and deLivered in accordance 

......... -with. the Cons t i t u t i on  and l a w s  of the  S t a t e  of Texas; and tha t  the  
, . i n t e r e s t  on and pr inc ipa l .  of  t h i s  bond, and khe S e r i e s  of which it 

i s  a p a r t ,  t age ther  wi th  o the r  outstanding watelrwoxks and sewat system 
revenue bends oe said a t y ; a r e  secured byand payable Prom a first l i en  
on end pledge of the N e t  Revenues of sa id  Ci ty ' s  Waterworks and Sdwr.  

. . . . . . . . .  
. . . . . .  , syste~l. i ;  

. : -' Sa3.d Ci ty  h a s  r e se rved  the sight ,  aubjects t o  t h e  res t r sc t ions  a s t a t e d ,  o r  adopted by reference,  in the Ordinance authorizing t h i s  
.S~erAee of bond% - t o  -Sssue  addit ional  p a r i t y  revenue bonds which'.ii.l.so 
may be secured by and made payable from a first l i e n  on and pledge of 

................... .s+lXd. G&%y's Waterworks and Sewer System. .L_ 

............. 
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The holder hereof s h a l l  never have t h e  r i g h t  o f  demand 

by taxat$on.  

I N  WITNESS W R E O F ,  t h i s  bond and the i n t e r e s t  coupons appel 
h e r e t o  have been signed with t h e  facsimile s ignature  of t he  Mayor 
s a i d  C i t y  and countersigned with t h e  facsimile s i g n a t u r e  of the Cj 
Sec re t a ry  of sa id  City, and t h e  ofEicla1 s e a l  of said C i t y  h a s  b e c  
du ly  impressed or  placed i n  facs imile ,  on the  bond. 

. . , 
xxxxx L_ xxxxx % 

C i t y  Secre ta ry .  Ci ty  of Mesquite Mayor, Ci ty  06 Mesquite 

FORM OF REGISTRATION CERTIFICATE: 

of Texas, and t h a t  t h i s  bond has  been registered by the Comptrolle 
of Publ ic  Account? of the States of Texas. 

Comptroller of Publ ic  Accounts of 
S t a t e  o f  Texas. ., 

ON 1, l9_.% t h e  CITsY OF MESQUXTE, in  t h e  County o 
D.allas,State of Texas, pxomises t o  pay t o  bearer, the amount of 

Dollars,  i n  la@uL money of the United S t a t e s  of Ameri 
without exchange 02 c o l l e c t i o n  charges t o  t h e  bearer ,  upon p r e s e n t  
t i o n  and., surrender o f .  th.&s,intex&$t coupon, a%~the MERCBNTXLE: . .. . - -  . ..,**--... 
NATIONAL B ' A ~ ~ K  AT DALLAS.. DALLAS. TEXAS, sa id  amoun-t; be ing  i n t e r e s t  
due tha+ day on t h e  bond, bearing t h e  number h e r e i n a f t e r  des igna t e  
of that i s s u e  of CITY OF MESQUJ-TE WATERWORKS AMD SEWER SYSTEM RBVs 
BOHDS, SBRXEG 1965, OATILD J,UNE 1, 1965. The holder hereof  s h a l l  
never have t h e  r i g h t  t o  demand payment of t h i s  o b l i g a t i o n  wt 05 a 
funds r a i s e d  o r  t o  be r a i ~ e d  by taxation.  Bond No, 

C i t y  Secre ta ry  

... , : .~ -, 

~. . . . ,. ~ 
. . .  ~ ~ ~ . . ~ ,  . ,  ~ ~ 

~ ~~ .. ~~ 

. , , ~. ~. 

Comptroller of Publ ic  Accounts of 

Dallas,State of Texas, pxomises t o  pay t o  bearer, the amount of 
Dollars,  i n  la@uL money of the United S t a t e s  of Ameri 

without exchange 02 c o l l e c t i o n  charges t o  t h e  bearer ,  upon p r e s e n t  
t i o n  and surrender of t h i s  intex&$t coupon, a% t h e  MERCBNTXLE: . 



. . . .  , .  
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, Waterworks and Sewer Refunding and improvement> ~ e v e n u e  

Watermarks a;d Sewer System ~everiue Boqds, Series 1960, 
authorized by ordinance dated BBbyary 10, 1960: 

authorized; by ordinance dated October 2. 1961; 

Waterworks and Sewer System Revenue Bonds, ~er i$e 1963,' 
authorized by ordinance dated March 18, 1963; 

Waterworks and Sewer System Revenue Bonds, Series 1964, 
authorized by ordinance dated March L 6 ,  1964. 

The Ser ies  1965 Bonds authorized hereby are par i ty  "AdditionaJ Bonds" 
as defined and permitted i n  t h e  aforesaid ordinancedated -March 5, 
1957, and Sections 12  through 29 of sa id  ordinance are adopted by 
reference and shal l  be applicable t o - sa id  Ser ies  1965 Bonds for  a l l  
purposes, except t o  t h e  ex ten t  hereinaf ter  spe&ifically modified and 
supplemented. The\Series 1965 Bonds and t h e  Outstanding Bonds are 
and s h a l l  be secured by and payable -from a f i r s t  l ien on and pledge 
of the Net Revenues of sa id  Ci ty 's  Waterworks and Sewer .System, and 
a l l  of s a i d  obligations s h a l l  be on a p a r i t y  and of equal d ign i ty  
i n  a l l  respects.  

s ec t ion  7. That, in ' add i t ion  t o  a l l  ,other amounts requixed 
by th? ordinances, respect ively ,  ?uthorizing the Outstanding Bonds, 
t h e r e  s h a l l  be deposited i n t o  t he  I n t e r e s t  and Redemption Fund, 

. . .  , . . ..... .................................... -e- 

(a )  such amounts, i n  equal monthly Lnstallments, made on or 
before t he  10th day of each month hereaf ter ,  as w i l l  be 
su f f i c i en t  t o  pay the  i n t e r e s t  scheduled t o  come due on said  
Se r i e s  1965 Bonds on t h e  next i n t e r e s t  payment date; and 
(b) such amounts, i n  equal monthly installments, made on o r  

before t h e  10th day of each month hereaf te r ,  a s  w i l l  be suf f ic ian t  
t o pay the next maturing principal of said Series 1965 Bonds. 

........................ . . . . . . . . . . . . . . . . . .  - *-.- -----..II 

.. . . .  . . . .  
~ ~ 

. . ~. - .- .  . . . . . . . . . . . . . . . . . . .  . ~ . ~  . ~ ,  , ,.~ ~~ ~~ , ,  . , , ,  . . ,  ' ~. ~~~ 
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s ociinance No. 591 1 Sec t ion  8. That, i n a l d i t i o n  t o  a l l  other amounts required by E.4; .. 

t h e  ordinances, respectively,  author iz ing the  Outstanding Bonds, t h e r e  8 

hi' s h a l l  be depos i ted  i n t o  t h e  Reserve Funcl, cseated f o r  the benefit of 
: .'.i 

s a i d  Outstanding Bonds and a l l  AddiDional Bonds, on June 10. 1965, 
. . . .  . and on or  befqre  the 10th day of each month the rea f t e r ,  t he  sum of .,.~. 
. . , . . at  Least $390 u n t i l  t h e  aggregate amount of $285.009 s h a l l  have been 

yi1 .... - .  accumulated , i n  s a i d  Reserve Fund. Thereafter sa id  aggregate amount 
s h a l l  be maintained there in ,  for  t h e  benef i t  of t h e  Outstanding Bonds, 
t h e  Ser ies  1965 Bonds, and a l l  Additional. Bonds, i n  accordance with 
t h e  proceduxes; as' he re in  modified and supplemented, s e t  forth in 
t h e  ordinances authorizing the  Outstanding Bonds. 

I 
' j Sect ion 9. Thatsaid bonds a r e  and sha l l  be spec ia l  obligations 

of said Ci ty ,  and t h e  holder o r  holders thereof s h a l l  never have We I 

r i g h t  'to demand paymant of s a id  obligations out of any funds raised or  
t o  be ra i sed  by taxation. 

Sec t ion  10. That  t h e  Mayor of s a id  City is hereby authorized 
t o  have c o n t r o l  of sa id  bonds and a13 necessarysecords and proceedings :& 

. pertaining t o  s a i d  bonds pending t h e i r  delivery and t h e i r  investiga- 
@, t i on ,  examination, and approval by the  Attorney General of t he  S t a t e  

of Texas, and t h e i r  r e g i s t r a t i o n  by the Comptroller of Public Accounts 
of the  Sgaee of Texas. Upon r e g i s t r a t i o n  of sa id  bonds, said~ComptrolLer 
of Public Accounts (o r  a deputy designated i n  writing t o  ac t  for s a i d  
Comptxollex) s h a l l  manually sLgn t h e  Comptroller's Registoation Ce r t i f i -  

I 
cate pr inted and endorsed on each of sa id  bonds, and the  s e a l  of s a i d  
Comptroller s h a l l  be impressed, o r  placed i n  facsimile, on each of 

.I  s a i d  bonds. 
1 

Sect ion 11. That sa id  bonds are  hereby sold-and sha l l  be 
delivered t o  Rowles, Winston & Co., Inc. and associates,  being t h e  
highest  and best bidder, f o r  t h e  p r inc ipa l  amount thereof and accrued 

. .- ~ i n t e r e s t  t o  t h e  date of de l ivery ,  plus a premium~of $  none^ - 

. , 

. A ..--.... P A S S W  by the  Ci ty  C o u n c i l 2  the 3rd d q  r?f M a y ,  ?955,- . . . . , . 

/2 


