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ORDINANCE NO. 528 

ORDINANCE AUTHORIZING THE ISSUANCE OF REVENUE BONDS 

I WHEREAS, t h e  bonds h e r e i n a f t e r  a u t h o r i z e d  were duly and favorably voted, 
as requi red  by t h e  C o n s t i t u t i o n  and laws of  t h e  S t a t e  of Texas, a t  an 
e l e c t i o n  h e l d  i n  s a i d  C i t y  on t h e  16th d a y  of December, 1961: and 

WHEREAS, o u t  of t h e  bonds vo ted  a t  sa id  e l e c t i o n ,  the  fo l lowing  previously 
h a v e  been i ssued  and d e l i v e r e d :  

$325,000 ou t  of  a v o t e d  b t a l  of $2,670,000, f o r  t h e  purpose 
of improving and extending t h e  C i t y ' s  Waterworks 
System, r e p r e s e n t e d  by part of t h e  bonds of Se r i e s  1963: 

$750,000 o u t  of a v o t e d  t o t a l  of $1,750,000, f o r  t h e  purpose of 
improving and extending t h e  C i t y ' s  S e w e r  System, re-  
p r e s e n t e d  b y  p a r t  of t h e  bonds of S e r i e s  1963; and 

I WHEREAS, the bonds h e r e i n a f t e r  au tho r i zed  are t o  be i s s u e d  and del ivered 
pursuant  t o  Vernon's A r t i c l e s  1111 through 1118; and 

WHEREAS, it is hereby found and determined that t h e  improvements and ex ten-  
s i o n s  of t h e  C i t y ' s  Waterworks and Sewer System, t o  be made with the pro- 
c e e d s  from t h e  s a l e  of t h e  bonds he re ina fke r  authorized,  are necessary 
a n d  econom~cal ly  f e a s i b l e .  

I THEREFORE, BE I T  ORDAINED BY THE CITY COUNCIL OF THE CITY OF 14ESQUITE: 

I Sect ion  1. T h a t  s a i d  C i t y ' s  coupon bonds t o  be des igna ted  the  "City 
of Mesquite Waterworks and Sewer System Revenue Bonds, S e r i e s  1964," axe 
hereby  au tho r i zed  t o  be  i s s u e d  and d e l i v e r e d  i n  accordance with the  Con- 

- s t i t u t i o n  and lawn of t h e  S t a t e  of Texas i n  t h e  p r i n c i p a l  amount of 
$200.000 f o r  the purpose of p rov id ing  $175,000 f o r  improving and extend- 
i n g  the C i t y ' s  Waterworks System, and provid ing  $25,000 f o r  improving and 
extending t h e  C i t y ' s  Sewer System. 

Sec t ion  2. T h a t  s a i d  bonds s h a l l  be da t ed  March 1, 1964, s h a l l  be - - - 
numbered consecu t ive ly  from 1 through 40, s h a l l  be  Ln t h e  denomination of 
$5,000 each, and s h a l l  mature  and become due and payable s e r i a l l y  on 
March 1 i n  each o f  t h e  y e a r s ,  and i n  the  amounts, r e s p e c t ~ v e l y ,  as Set  
f o r t h  i n  t h e  fa l lowing  schedule :  

YEARS AMOUNTS YEARS AMOUNTS 
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AMOUNTS - YEARS AMOUNTS 

5,000 
5,000 
5,000 
5,000 

LO, 000 
10,000 

1983 10.000 . 
1984 10,000 
1985 PO, 000 
1986 10,000 
1987 15,000 . 
1988 15.000 

S e c t i o n  3. That , s a i d  bones s h a l l  bear  i n t e r e s t ,  from t h e i r  d a t e  
.1 m a t u r i t y ,  a t  t h e  fol lowing rates: 

A l l  bonds scheduldd t o  mature du r ing  t h e  y e a r s  
1965 through 1972----4% pe r  annum; 

A l l  bonds scheduled t o  mature dur ing  t h e  y e a r s  
1973 through 1977----3.30% per annum; 

A l l  bonds scheduled t o  mature dur ing  t h e  y e a r s  
1978 through 1980----3.5,0% per annum; 

A l l  bonds scheduled t o  mature dur ing  t h e  y e a r s  
1981 through 1984----3.70% per annum; 

A l l  bonds scheduled t o  mature dur ing  t h e  y e a r s  
1985 through 1986----3.45% per annum: 

A l l  bonds scheduled t o  mature dur ing  t h e  y e a r s  
1987 through 1988---- 3 .SO% p e r  annum; 

with s a i d  i n t e r e s t  t o  be  evidenced by i r . t e r e s t  coupons payable Sep t .  1, 
1964, and semi-ahnually t h e r e a f t e r  on each March 1, and September 1. 

without exchange or c o l l e c t i o n  charges t o  t h e  b e a r e r ,  upon p resen ta t ion  
and su r rende r  of proper  bond o r  i n t e r e s t  coupon, a t  t h e  Mercantiqe 
Nat ional  Bank a t  Dallas,  alla as, Texas, which p l a c e  s h a l l  be t h e  paying 
agent f o r  s a i d  bonds. 

Sec t ion  6. That t h e  form of s a i d  bonds, i n c l u d i n g  t h e  form of 
Reg i s t r a t ion  . C e r t i f i c a t e  of t h e  CompkrolLer o f  Pubkic  Account6 o f  the 
S t a t e  of  Texas t o  be p r i n t e d  and endorsed on each bond, and t h e  form 
of t h e  i n t e r e s t  coupons t o  be a t t ached  t o  said.bqn&, s h a l l  be, 

*2-espect lvely,  s u b s t a n t i a l l y  a s  ftrllows: 

.. . . .. . -~ ~ ~ . . ,~ .~ :.. ~~ 

. ~ ~ .  . . . .  
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(FORM OF BOND) 
NO.- 

. . - . . . . . . . . . . . . . . .  .... . .  . . .  -.-,..-..,--A-.-..... ?, 

UNITED STATES OF AMERICA 
STATE OF TEXAS 

CITY OF MESQUITE WATERWORKS AND SEWER SYSTEM REVENUE BOND 
SERIES 1964 

On March 1, 19-, t h e  C i ty  of Mesquite, i n  t h e  County of D a l l a s ,  S t a t e  
of Texas, promises t o  pay t o  bea re r  the  p r i n c i p a l  amount of  

FIVE THOUSAND DOLmRS 

and t o  pay i n t e r e s t  thereon from t h e  d a t e  h e r e o f ,  a t  t h e  r a t e  of  % 
p e r  annum, evidenced by  l n t e r e s t  coupons payable  September 1, 1964, and 
semi-annually t h e r e a f t e r  on each March 1 and September 1 whi le  t h i s  bond 
is ou t s t and ing .  The p r i n c i p a l  of t h i s  bond and t h e  i n t e r e s t  coupons 
a t t a c h e d  h e r e t o  s h a l l  be payable t o  bearer ,  i n  l awfu l  money of the United 
S t a t e s  of  America, without  exchange o r  c o l l e c t i o n  charges  t o  t h e  b e a r e r ,  
upon p r e s e n t a t i o n  and  su r render  of t h i s  bond o r  proper  i n t e r e s t  coupon, 
a t  t h e  Mercant i le  Nat ional  Bank a t  Dal las ,  D a l l a s ,  Texas, which place 
s h a l l  be t h e  paying agen t  f o r  t h i s  S e r i e s  of  bonds. 

p This  bond i s  one of a S e r i e s  of coupon bonds d a t e d  March 1 ,  1964, i s s u e d  
i n  t h e  p r i n c i p a l  amount of $200,000 f o r  t h e  purpose of p rov id ing  $175,000 
f o r  improving and extanding  t h e  C i t y ' s  Waterworks System, and p r o v i d i n g  
$25,000 f o r  improving and extending the  C i t y ' s  Sewer System. 

I t  is hereby c e r t i f i e d  and r e c i t e d  t h a t  t h i s  bond h a s  been d u l y  and  
v a l i d l y  voted ,  au thor ized ,  i s s u e d ,  and d e l i v e r e d  i n  accordance w i t h  t h e  
C o n s t i t u t i o n  and laws of t h e  S t a t e  of Texas ;  and t h a t  t h e  i n t e r e s t  on 
and p r i n c i p a l  of t h i s  bond, and the  S e r i e s  of which it i s  a  p a r t ,  t o g e t h e r  
w i t b  o t h e r  ou t s t and ing  waterworks and sewer system revenue bonds of s& 
Ci ty ,  are secured  by  and payable from a f irst  l i e n  on and pledge of t h e  
N e t  Revenues of s a i d  C i t y ' s  Waterworks and Sewer System. 

S a i d  C i t y  h a s  r e se rved  t h e  r i g h t ,  sub jec t  t o  t h e  r e s t r i c t i o n s  s t a t e d ,  
or  adopted by r e f e r e n c e ,  i n  t h e  Ordinance a u t h o r i z i n g  t h i s  S e r i e s  of  
bonds, t o  i s s u e  a d d i t i o n a l  p a r i t y  revenue bonds which a l s o  may b e  secured 

.hy a n h  .mads payable f r ~ m  .e.iXt-s-lldnd-pJ-edge of s a i d  C i t y  '~s Wate+i-:LL 
works and Sewer System. 

The ho lde r  hereof  s h a l l  never have t h e  r i g h t  t o  demand payment of t h i s  
o b l i g a t i o n  o u t  of any  funds r a i s e d  or t o  be  r a i s e d  by  t a x a t i o n .  

I n  wi tness  whereof, t h i s  bond and the  i n t e r e s t  coupons a t t a c h e d  t h e r e t o  
b have been s igned  by t h e  imprinted o r  l i t h o g r a p h e d  f a c s i m i l e  s i g n a t u r e  

1 
of t h e  Mayor of s a i d  C i ty  and counters igned by t h e  imprinted or lithe- 
graphed f a c s i m i l e  s i g n a t u r e  of t h e  Ci ty  S e c r e t a r y  o f  s a i d  C i t y ,  and  t h e  

3 
' - P f f i c i a l  s e a l  of s a i d  C i ty  has  been duly impressed,  o r  p r i n t e d ,  or 

l i t hographed  on t h i s  bond. ~~ ~. 
.... ............ . . . . . . . . . . . . . . . . . . . . . . . .  .. .... -.- '... ,- . - - -....- v. 



~ ~. 

Mayor, C i t y  of Mesquite 

(FORM OR REGISTRATION CERTIFICATE) 

COMPTROLLER' S REGISTRATION CERTIFICATE : REGISTER NO. 

I hereby c e r t i f y  t h a t  t h i s  bond h a s  been examined, c e r t i f i e d  a s  t o  
v a l i d i t y ,  and approved by the  A t t o r n e y  Genera l  of t h e  S t a t e  o f  Texas: 
and t h a t  t h i s  bond has been r e g i s t e r e d  by t h e  Compkroller of  P u b l i c  
Accounts of t h e  S t a t e  of  Texas. 

Witness my s i g n a t u r e  and s e a l  t h i s  

C o m p t r o l l e r  of P u b l i c  Accounts o f '  t h e  
S t a t e  of Texas. 

(FORM OF INTEREST COUPON) 

, 3.9-, t h e  C i t y  of Mesquite, i n  t h e  County of 
Dal las ,  S ta t e  of  Texas, promises t o  pay t o  bea re r ,  t h e  amount of 

D o l l a r s ,  i n  l awfu l  money of t h e  United S t a t e s  of America, 
without exchange o r  c o l l e d t i o n  c h a r g e s  t o  t h e  bea re r ,  upon p r e s e n t a t i o n  
and surrender of t h i s  i n t e r e s t  coupon, a t  t h e  Mercant i le  Na t iona l  Bank a t  
Dal las ,  Dallas, Texas, s a i d  amount b e i n g  i n t e r e s t  due t h a t  day on t h e  bond, 

City S e c r e t a r y  
, .......... .-<--...--.-a ......... 

Sect ion 7. That  t h e  term "Outstandbng Bonds," as ihsed h e r e i n ,  
s h a l l  mean the  outstanding bonds of t h e  fo l lowing i s s u e s  of s a i d  C i t y :  

, 

Waterworks and Sewer Refunding a n d  Improvement Revenue Bonds, 
S e r i e s  1957, au thor i zed  by ordinanc@ d a t e d  March 5, 1957: 

;i Waterworks and Sewer System Revenue Bonds, S e r i e s  1959, au thor i zed  
!I by ordinance dated March 3, 1959; 
I Waterworks and Sewer System Revenue Bonds. S e r i e s  1960, a 
1 ------ by ordinance dated F e b r u a r y  10, 1960: 

Waterworks and Sewer System Revenue Bonds, S e r i e s  1963, au thor i zed  
, ..... . .  -by  ordinance dated March 18, 1963. 

. . .? .... .>~.>.,L..V.... *:-.=.s .,-. ,.> .-*- 

...... ._*.'_.,_ . . .  _.,_. . .... 
..,." : . . . . . . . . . . . . . . .  . . . .  +, , ...... .., . , n ,.. .i. 

, ~~ . . .  ~ ~ ~ c - ~  ~ - , . .  ~~. .,.. 



The S e r i e s  1964 Bonds a u t h o r i z e d  hereby are p a r i t y  "Addit ional  Bonds" 
as d e f i n e d  and pe rmi t t ed  i n  t h e  a f o r e s a i d  ordinance dated March 5, 
1957, and  S e c t i o n s  12 through 29 of s a i d  ord inance  are adppted by 
r e f e r e n c e  and  s h a l l  be a p p l i c a b l e  t o  s a i d  S e r i e s  1964 Bonds f o r  a l l  
pu rposes ,  excep t  t o  t h e  e x t e n t  h e r e i n a f t e r  s p e c i f i c a l l y  modified and 
supplemented .  The S e r i e s  3,964 Bonds and t h e  Outstanding Bonds are and 
s h a l l  b e  s e c u r e d  by and payable  from a first l i e n  on and pledge of  t h e  
N e t  Revenues of  s a i d  C i t y ' s  Waterworks and Sewer System, and a l l  of 
said o b l i g a t i o n s  s h a l l  be on a p a r i t y  and o f  equal  d i g n i t y  i n  a l l  
r e s p e c t s .  

S e c t i o n  8. That, i n  a d d i t i o n  t o  a l l  o t h e r  amounts requi red  by 
t h e  o r d i n a n c e s ,  r e s p e c t i v e l y ,  a u t h o r i z i n g  t h e  Outstanding Bonds, t h e r e  
s h a l l  b e  d e p o s i t e d  i n t o  t h e  I n t e r e s t  and  Redemption Fund, c r e a t e d  f o r  
t h e  b e n e f i t  of s a i d  Outs tanding  Bonds and  a l l  Addi t iona l  Bonds, t h e  
f o l l o w i n g :  

(a) such  amounts, i n  e q u a l  monthly i n s t a l l m e n t s ,  made on o r  
b e f o r e  t h e  10th  day of  each month h e r e a f t e r ,  a s  w i l l  be s u f -  
f i c i e n t  t o  pay t h e  i n t e r e s t  scheduled  t o  come due on s a i d  
Series 1964 Bonds on t h e  next i n t e r e s t  payment da te :  and 

(b) s u c h  amounts, i n  e q u a l  monthly i n s t a l l m e n t s ,  made on o r  
b e f o r e  t h e  l o t h  day of each month h e r e a f t e r ,  a s  w i l l  be s u f -  
f i c i e n t  t o  pay t h e  n e x t  maturing p r i n c i p a l  of s a i d  Se r i e s  1964 
Bonds. 

S e c t i o n  9. That ,  i n  a d d i t i o n  t o  a l l  o t h e r  amounts requi red  by t h e  
o r d i n a n c e s ,  r e s p e c t i v e l y ,  a u t h o r i z i n g  t h e  Outstanding Bonds, t h e r e  
s h a l l  be d e p o s i t e d  i n t o  the Reserve Fund, c r e a t e d  f o r  t h e b n e f i t  of 
s a i d  Out s t and ing  Bonds and a l l  A d d i t i o n a l  Bonds, on o r  before t h e  10 th  
day  o f  e a c h  month h e r e a f t e r ,  t h e  s u m  of a t  least $95 u n t i l  t h e  aggre- 
g a t e  amount of  $262,100 s h a l l  have been accumulated i n  sa id  Reserve 
Fund. T h e r e a f t e r  s a i d  a g g r e g a t e  amount s h a l l  be maintained t h e r e i n ,  
f o r  t h e  b e n e f i t  of t h e  Outs tanding  Bonds, t h e  S e r i e s  1964 Bonds, and 
a l l  A d d i t i o n a l  Bonds, i n  accordance with t h e  procedures,  a s  h e r e i n  
modif ied  a n d  supplemented, set f o r t h  i n  t h e  ordinances au thor iz ing  
t h e  O u t s t a n d i n g  Bonds. 

S e c t i o n  10. That s a i d  bonds a r e  and s h a l l  be s p e c i a l  o b l i g a t i o n s  
Of said c i t y ,  and t h e  h o l d e r  o r  h o l d e r s  t h e r e o f  s h a l l  never have t h e  ~ , -  

r i g h t  t o  demand payment of s a i d  o b l i g a t i o n s  o u t  of any funds r a i s e d  o r  
t o  b e  r a i s e d  by t a x a t i o n .  

S e c t i o n  11. That t h e  Mayor of s a i d  C i t y  i s  hereby authorized t o  
have c o n t r o l  of s a i d  bonds and a l l  n e c e s s a r y  records  and proceedings 
p e r t a i n i n g  t o  s a i d  bonds pending t h e i r  d e l i v e r y  and t h e i r  i n v e s t i g a t i o n ,  
examina t ion ,  and approval  by t h e  A t t o r n e y  General  of t h e  S t a t e  of Texas, 

t 
and t h e i r  r e g i s t r a t i o n  by t h e  Comptro l le r  o f  Publ ic  Accounts of t h e  
S t a t e  of Texas. Upon r e g i s t r a t i o n  of s a i d  bonds, s a i d  Comptrol.S.er .Q+-, 

......... 
P u b l i c  Accounts  ( o r  a depu ty  des ignated  i n  w r i t i n g  t o  a c t  f o r  s a i d  

.~ . .- 
. . . . . . . . . . . . . . . . . . . . . . . .  . . - ---.- _1 
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Comptroller)  s h a l l  manually s i g n  the ComptrolLer's R e g i s t r a t i o n  

Sec t ion  12. That said bonds a r e  hereby s o l d  and s h a l l  be 
de l ive red  t o  Rotan MosLe & Co. and Underwood Neuhaus & Co., being 
t h e  h i g h e s t  and best b idde r ,  f o r  the principalamount t h e r e o f  and 
accrued i n t e r e s t  t o  the  d a t e  of delivery,  plus a premium of $0. 

PASSED AND ADOPTED t h i s  1 6 t h  day of March, 1964. 

B. W. cruce,  Jr. 

. . _.__,A. 

. ..-- 

ii ';I 
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