
ORDINANCE NO. 527 

ORDINANCE AUTHORIZING THE ISSUANCE OP TAX BONDS 

WHEREAS, the  bonds he re ina f t e r  a ~ t h o r i z e d  w e r e  duly and favorably 
voted, a s  required by the  Cons t i t u t i on  and laws of t h e  S t a t e  of 
Texas, a t  an e l e c t i o n  held i n  s a i d  C i ty  on t h e  16th day of December 
1961 and 

YUHEREAS, out of t h e  bonds voted a t  s a i d  e l ec t ion ,  f o r  t h e  purposes 
hereinaf ter  described,  ' the following previously have been issued 
and delivered: 

$1,515,000 out  of a voted t o t a l  of 84,600,000, f o r  t h e  
purpose of improving the  s t r e e t s  of s a i d  City, 
represented by p a r t  of the  General Obligation 
Bonds, Ser ies  1962 and Ser ies  1963: 

$ 155,000 out  of a voted t o t a l  of $350,000, f o r  t h e  purpose 
of constructing and permanently equipping F i r e  
S t a t i ons  for  s a i d  Ci ty ,  represented by p a r t  of 
t h e  General Obl iga t ion  Bonds, S e r i e s  1962 and 
Se r i e s  1963: 

$ 550,000 out of a voted t o t a l  of $2,L35,000, f o r  t h e  purpose 
of purchasing and improving lands  for park purposes, 
represented by t h e  Park Bonds, S e r i e s  1962 and 
S e r i e s  1963; and 

WHEREAS, the  bonds he re ina f t e r  authorized a r e  t o  be issued and delivered 
pursuant t o  Vernon's A r t i c l e s  823, 1175 and 6081e, respec t ive ly .  

PERTAINING TO THE GENERAL OBBLfGATEON BONDS 

sec t ion  1. T h a t  s a i d  C i t y ' s  coupon bonds t o  be designated the  
"City of Mesquite General Obl igat ion Bonds, S e r i e s  l964" a r e  hereby 
authorized t o  be issued and de l ive red  i n  accordance with t he  Constitu- 
t i o n  and lawn of t he  5 t a t e  bE Texas i n  t he  p r i n c i p a l  amount of $375,000 

-----+or the purpose of providing $350,000 for  improving the  streets bf 
sa id  City, and $25,000 for  cons t ruc t ing  and permanently equtpping 
F i r e  S ta t ions  fo r  s a i d  City. 

Section 2. Thatsaid bonds s h a l l  be dated Apr i l  1, 1964, s h a l l  be 
numbered consecutively from 1 through 75, s h a l l  be i n  the deromination 

4 of $5,000 each, and s h a l l  mature and become d u e  and payable serially 
on April  1 i n  each of the  years ,  and i n  t h e  amounts, respectively,  as  

I : s e t  fo f th  i n  the following schedule: 
... .. . 
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AMOUNTS AMOUNTS 

Sec t ion  3. T h a t  s a i d  bonds s h a l l  bear i n t e r e s t  from t h e i r  d a t e ,  
u n t i l  m a t u r i t y  o r  redemption, a t  t h e  fol lowing r a t e s :  

a l l  bonds  scheduled t o  mature dur ing  t h e  yea r s  
1965 through 1974 ----4% p e r  annum; 

a l l  bonds  scheduled t o  mature dur ing  t h e  years  
1975 through 1984 ---4.50% per  annwn; 

a l l  bonds  scheduled t o  mature dur ing  t h e  years  
1985 through 1988 ---- 3.60% per  annum: 

wi th  s a i d  in terest  t o  be  ev idenced  by i n t e r e s t  coupons payable  o n  
A p r i l  1, 1965, and semi-annually t h e r e a f t e r  on each October 1 and 
A p r i l  1. 

S e c t i o n  4. T h a t  t h e  f o r m  of s a i d  bonds, including t h e  form of 
R e g i s t r a t i o n  C e r t i f i c a t e  of t h e  Comptroller of Publ ic  Accounts o f  t h e  
S t a t e  of Texas t o  be p r i n t e d  and endoxsed on each bond, and t h e  form of 
t h e  i n t e r e s t  coupons t o  be a t t a c h e d  t o  s a i d  bonds, s h a l l  be,  r e s p e c t i v e l y , ,  
s u b s t a n t i a l l y  as follows: 

(FORM OF BOND) 
NO .- $5,000 

. . . . . . . . . . . . . . . . . . . .  UNITED STATES OF AMERICA 
STATE OF TEXAS 

COUNTY OF DALLAS 
CITY OF MESQUITE GENERAL OBLIGATION BOM) 

SERIES 1964 

On A p r i l  1, 19-, t h e  C i t y  of Mesquite, i n  t h e  County of D a l l a s ,  

*I . , 
- * a , . .  . . .  . -. .... . - ...... - FIVE ---------.-~-. THOUSAND DOLLARS .--.--.-- 

. . 
........... .... ............ ~---+ ..... 
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. .  and t o  pay i n t e r e s t  thereon,  from t h e  d a t e  hereof ,  a t  t h e  r a t e  of -% 
per annum, evidenced by i n t e r e s t  coupons payable  A p r i l  1, 1965, and 
semi-annually t h e r e a f t e r  on each October l and Apr i l  1 while t h i s  bond 
is ou t s t and ing .  The p r i n c i p a l  o f  t h i s  bond and the i n t e r e s t  coupons 
a t t a c h e d  h e r e t o  s h a l l &  payable  t o  b e a r e r ,  i n  lawful  money of  t h e  
U n i t e d  S t a t e s  of America, w i thou t  exchange o r  c o l l e c t i o n  charges  t o  
t h e  bea re r ,  upon p r e s e n t a t i o n  and surrer ider  of  t h i s  bond o r  pEoper 
interest coupon, a t  t h e  Mercan t i l e  Na t iona l  Bank a t  Dal las ,  Dal las ,  
Texas ,  or ,  a t  t h e  op t ion  of  t h e  b e a r e r ,  a t  The F i r s t  Na t iona l  Bank, 
Mesqui te ,  Texas, o r  Mesquite S t a t e  Bank, Mesquite, Texas,  which p l aces  
s h a l l  be t h e  paying agen t s  f o r  t h i s  S e r i e s  of bonds. 

This  bond is one of a  S e r i e s  of coupon bonds da t ed  A p r i l  1, 1964, 
i s s u e d  i n  t h e  p r i n c i p a l  amount of $375,000 f o r  t h e  purpose o f  providing 
$350,000 f o r  improving t h e  s t r e e t s  of s a i d  C i t y ,  and $25,000 f o r  con- 
s t r u c t i n g  and permanehtly equipping F i r e  S t a t i o n s  f o r  s a i d  Ci ty .  

The bonds of t h i s  Series scheduled t o  mature  on and a f t e r  A p r i l  1, 
1985,  may be redeemed p r i o r  t o  t h e i r  scheduled  m a t u r i t i e s ,  i n  whole, o r  
i n  p a r t ,  a t  t h e  o p t i o n  of s a i d  C i ty ,  on A p r i l  I., 1984, o r  on any i n t e r e s t  
payment d a t e  t h e r e a f t e r ,  f o r  t h e  p r i n c i p a l  amount t h e r e o f  p l u s  accrued 
i n t e r e s t  t o  the  d a t e  f ixed  f o r  redemption. A t  l e a s t  t h i r t y  days before  
t h e  d a t e  f i x e d  f o r  any such redemption t h e  C i t y  s h a l l  cause  a wr i t t en  
notice of such redemption t o  be  pub l i shed  a t  l e a s t  once i n  a  f i n a n c i a l  
p u 3 l i c a t i p n  p r i n t e d  i n  t h e  C i t y  of New York, New York. By t h e  d a t e  
f i x e d  f o r  any such redemption, due p r o v i s i o n  s h a l l  be made with t h e  
p a y i n g  agen t s  f o r  t h e  payment of t h e  p r i n c i p a l  amount of  t h e  bonds t o  
be redeemed, p lus  accrued  i n t e r e s t  t h e r e o n  t o  t h e  d a t e  f i x e d  f o r  re-  
demption. I f  t h e  w i t t e n  n o t i c e  of redemption is publ ished,  and if due 
p r o v i s i o n  f o r  such payment is made, a l l  2s provided above, t h e  bonds, 
which a r e  t o  be s o  redeemed, t h e r e b y  au tomat i ca l ly  s h a l l  b e  redeemed 
prbr t o  matur i ty ,  and they s h a l l  n o t  b e a r  i n t e r e s t  a f t e r  t h e  da t e  f ixed  
for redemption, and s h a l l  n o t  be regarded  a s  being ou t s t and ing  except 
f o r  t h e  purpose of r ece iv ing  t h e  funds s o  provided far such payment. 

It is hereby c e r t i f i e d  and r e c i t e d  t h a t  t h i s  bond h a s  been duly and 
v a l i d l y  voted,  a u t h o r i z e d ,  issued, and d e l i v e r e d  in. accordance yJ.tk - - t h e  C o n s t i t u t i o n  and laws o£ t h e  S t a t e  of Texas: t h a t  t h i s  bond is a  
g e n e r a l  o b l i g a t i o n  of s a i d  C i t y ,  i s s u e d  on t h e  f u l l  f a i t h  and c r e d i t  - t h e r e o f :  and t h a t  t h e  ad valorem t a x e s ,  upon a l l  t a x a b l e  p ~ o p e r t y  i n  - s a i d  Ci ty ,  necessary t o  pay t h e  i n t e r e s t  on and p r i n c i p a l  of t h i s  bond, 

1 as such  i n t e r e s t  comes due, and  such p r i n c i p a l  matures, have been 
p l edged  i r r evocab ly  f o r  such purpose w i t h i n  t h e  l i m i t  p r e sc r ibed  by law. 

: a I n  wi tness  whereof, t h i s  bond and t h e  i n t e r e s t  coupons a t t ached  
h e r e t o  have been s igned  by t h e  impr in ted  o r  l i thographed  f a c s i m i l e  - 

- - ~ i g n a t u r e  of  t h e  Mayor of s a i d  C i t y  and counters igned b y  t h e  im]>rinted - 
- o r  l i t hographed  f a c s i m i l e  s i g n a t u r e  of t h e  C i t y  Sec re t a ry  of s a i d  City,  

- - a n d  t h e  o f e i c i a l  s e a l  of s a i d  Ci$y h a s  been d u l y  impressed, or p r in t ed ,  
or Lithographed an t h i s  bond. 

C i t y  Sec re t a ry ,  c i t y  of ~ e s q u i x e  Mayor, C i t y  of Mesquite *-.. ...-. - . . . . .  . . . . . . . . .  ~. . , . . . . . . . . . . . . . . . . . .  .-.... 

. . . .  . ... . ... , )  ..-.. . . . 
. . . . . . , . ?  . - ,. . 
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(FORM OF REGISTRATION CERTIFICATE) 
COMPTROLLER'S REGISTRATSON CERTIFICATE: REGISTER NO. 

I hereby c e r t i f y  tha t  t h i s  bond has been examined, c e r t i f i e d  a s  
t o  va l id i ty ,  and approved by t h e  Attorney General  of t h e  s t a t e  of 
Texas: and t h a t  t h i s  bond has  been r e g i s t e r e d  by t h e  Comptroller of 
Public Accounts of the  S t a t e  of Vexas. 

Witness my s igna tu re  and seal. t h i s  

Comptroller of P u b l i c  Accounts of the  
S t a t e  of Texas. 

(FORM OF INTEREST COUPON) 
NO.- $ 

On , 19-, the C l t y  of Mesquite, i n  t h e  County of Dallas, 
s t a t e  of Texas, promises t o  pay t o  bearer ,  un l e s s  due provision has 
been made for  the redemption p r i o r  t o  matur i ty  o f  the  bond t o  which 
t h i s  i n t e r e s t  coupon is at tached,  t h e  amount of Dollars, i n  
lawful money of t h e  United S t a t e s  of America, wi thout  exchange or 
co l l ec t ioa  charges t o  the  beare r ,  upon presen ta t ion  and surrender of 
t h i s  i n t e r e s t  coupon, a t  t h e  Mercanti le  National B3nk a t  Dallas, DalLas, 
Texas, o r ,  a t  t h e  option of %he bea re r ,  a t  t h e  F i r s t  National Bank, 
Mesquite, Texas, o r  Mesquite S t a t e  Bank, M e s q u i t e ,  Texas, said amount 
being i n t e r e s t  due that day on t h e  bond, bear ing t h e  number hereinaf ter  
designated, of t h a t  issue of C i ty  of Mesquite General  Obligation Bonds, 
Ser ies  1964, dated April 1, 1964. Bond No. 

City Secretary  Mayor 
A .  > 

PERTAINING TO THE PARK IM.PR0VEMEW.F BONDS 
'.I 
.,,~ .I 

Section 5. Thatsaid C i t y ' s  coupon bonds t o  be design?.ted the  
"City of Mesquite Park  Improvement Bonds,Series 1964" a r e  hereby 
authorized t o  be issued and de l ive red  i n  accordance with the Constitu- 
pion and laws of the  S t a t e  of Texas i n  t he  p r i n c i p a l  amount of $250,000 I .. ...-- *ox t he  purpose of purchasing and improving l a n d s  ~ O X  park . , . . . .  purposes. -. 

Section 6. T h a t  sa id  bonds s h a l l  be dated A p r i l  1, 1964, s h a l l  be 
n h e r e d  consecutively from 3, through 50, s h a l l  be i n  t he  denomination 

-, of $5,000 each, and s h a l l  mature and become due and payable s e r i a l l y  
,.I! 

.re on Apr i l  1 i n  each of t he  yearn. and i n  the  amounts, respectively, ;i ..,.< ,. 
d 

a s  s e t  fo r th  i n  t he  following schedule: 
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Section 7. That s a i d  bonds s h a l l  bear  i n t e r e s t  from t h e i r  
date, u n t i l  maturity o r  redemption, a t  t h e  following r a t e s :  

a l l  bonds scheduled t o  mature dur ing  t h e  years  
1969 through 1974 ---- 4% per annum: 

a l l  bonds schedulgd t o  mature dur ing t h e  years  Yp 
1975 through 1984 ---- 3.5 0% per  annum: ' k  

id a l l  bonds scheduled t o  mature dur ing  t h e  yea r s  
J.985 through 1988 --.-- 3.60% pe r  annum: 

a l l  bonds scheduled t o  mature dur ing  t h e  yea r s  
1989 thibugh 1990 ---- 3.70% per annum ; 

a l l  bonds scheduled t o  mature dur ing  t h e  yea r s  
1991 through 1995 ---- 3.35 per annum; 

with s a i d  i n t e r e s t  t o  be evidenced by i n t e r e s t  coupons payable 
April  1, 1955, ardsemi-annually t h e r e a f t e r  on each October 1 and 
April  1. 

Section 8. That t h e  form of s a i d  bonds, including the  form of 
Regis t ra t ion C e r t i f i c a t e  of the Comptroller of Publ ic  Accounts oE 
the  S t a t e  of Texas t o  be pr inted and endoxsed on each bond, and t he  - 
form of t h e  i n t e r e s t  coupons, t o  be a t tanhed  t o  s a i d  bonds, s h a l l  be, 
respectively,  s u b s t a n t i a l l y  as follows: 

(FORM O F  BOND) 

e NO.- 
UNXTED STATES OF AMERICA 

........ STATE OF TEXAS . . . . . . . . .  .-.. 
COUNTY OF DALLAS 

1 - CITY ....... OF .... MESQUITE ..... PARK IMPROVEMENT BOND . . . . .  .--.-----. F 

SERIES 1964 

. ~ 

-.- -- .......... v- - --. 
. * / . * & e m w k ~ f i ~ f & ~ < ~ F m 3 x w - ~ w , x .  

. . .  ,:. . . . ,  . . . 
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011 A p r i l  1, 19-, the  C i t y  of Mesquite, i n  t h e  County of D a l l a s  
S t a t e  of Texas ,  promises t o  pay t o  b e a r e r  the  prFncipaL amount of 

FIVE THOUSAND DOLLARS 

and t o  p a y  i n t e r e s t  t h e r e o n ,  from t h e  d a t e  hereof ,  a t  t h e  r a t e  of 
% per  annum, ev idenced  by i n t e r e s t  coupons payable  A p r i l  1, 1965, -- 

and semi-annual ly  t h e r e a f t e r  on each October 1 and A p r i l  1 while t h i s  
bond i s  o u t s t a n d i n g .  The p r i n c i p a l  of t h i s  bond and t h e  i n t e r e s t  
coupons a t t a c h e d  h e r e t o  s h e l l  be  payable t o  bearer ,  i n  lawful  money 
of t h e  Un i t ed  S t a t e s  of America, without  exchange o r  c o l l e c t i o n  cha rges  
t o  t h e  b e a r e r ,  upon p r e s e n t a t i o n  and surrender of t h i s  bond or p t o p e r  
i n t e r e s t  coupon, a t  t h e  Mercan t i l e  Nat ional  Bank a t  D a l l a s ,  Dallas,  
Texas, o r ,  a t  t h e  o p t i o n  of t h e  bea re r ,  a t  The F i r s t  Nat iona l  Bank, 
Mesquite, Texas,  o r  Mesqui te  S t a t e  Bank, Mesquite, Texas, which p l a c e s  
s h a l l  be t h e  paying  a g e n t s  f o r  t h i s  Wies of bonds. 

Th i s  bond is one of a S e r i e s  of coupon bonds da ted  Eipril L, 1964, 
i s sued  i n  t h e  p r i n c i p a l  amount of $250,000 f o r  t h e  purpose of purchasing 
and improving l a n d s  f o r  pa rk  purposes. 

The bonds  or t h i s  S e r i e s  scheduled t o  mature on and  a f t e r  A p r i l  
1, 1985, may be redeemed p r i o r  t o  t h e i r  scheduled m a t u r i t i e s ,  i n  
whole, o r  i n  part, a t  t h e  o p t i o n  of s a i d  Ci t .9 ,  on A p r i l  1. 1984, o r  
on any ifiterest payment d a t e  t h e s e a f t e r ,  for  t h e  p r i n c i p a l  amount 
thereof  p l u s  acc rued  i n t e r e s t  t o  t h e  d a t e  f ixed f o r  redemption. A t  
l e a s t  t h i r t y  d a y s  b e f o r e  t h e  d a t e  f i x e d  fo r  any such redemption t h e  
C i t y  s h a l l  c a u s e  a  w r i t t e n  n o t i c e  of such redemption t o  be published 
a t  l e a s t  once  i n  a  f i n a n c i a l  p u b l i c a t i o n  pr inted i n  t h e  C i t y  of New 
York, New York. By t h e  d a t e  f ixed  f o r  any such redemption, due p rov i s ion  
s h a l l  be made w i t h  t h e  paying  agen t s  f o r  the payment of t h e  p r i n c i p a l  
amount of t h e  bonds t o k  redeemed, p l u s  accrued i n t e r e s t  thereon t o  
t h e  da t e  f i x e d  f o r  redemption.  If t h e  wri t ten n o t i c e  of redemption is 
published, and if due p r o v i s i o n  f o r  such payment i s  made, a l l  a s  pro- 
vided above, t h e  bonds, which a r e  t o  be s o  redeemed, t h e r e b y  au tomat ica l ly  
s h a l l  b e  sedeemed prior t o  ma tu r i ty ,  and they s h a l l  n o t  bear  interest 
after t h e  d a t e  f i x e d  f o r  redemption, and s h a l l  n o t  be regarded a s  b e i n g  
outs tanding  except f o r  t h e  .p.u_rppps_e of__receivLng t h e  funds  s o  provided 
f o r  such payment. 

It is h e r e b y  c e r t i f i e d  and r e c i t e d  t h a t  t h i s  bond h a s  been duly 
and v a l i d l y  v o t e d ,  a u t h o r i z e d ,  issued,  and de l ivered  i n  accordance 
with t h e  C o n s t i t u t i o n  and laws of t h e  S t a t e  uf Texas; t h a t  t h i s  bond 

fi 

:I i s  a  g e n e r a l  o b l i g a t i o n  of s a i d  Ci ty ,  issued on t h e  f u l l  f a i t h  and , 
crecli t  t h e r e o f ;  and t h a t  t h e  ad  valorem taxes,  upon a l l  t axable  

4 property i n  said City,  n e c e s s a r y  t o  pay t h e  i n t e r e s t  on and p r inc ipa l  
of t h i s  bond, as such i n t e r e s t  comes due, and such p r i n c i p a l  matdres, 1. ..--.-have been p l e d g e d  i r r e v o c a b l y  f o r  such purpose, w i t h i n  the  l i m i t  

. . . .  presc r ibed  by law.  
.................... . . .  . ~ . . . . . . . . .  

I 
. . . . . . . . .  ....---.- 

.. . .  
< '  ' 
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I n  wi tness  whereof, t h i s  bond and t h e  i n t e r e s t  coupons 
here to  have been signed by t h e  imprinted o r  Li thographed f a c s i m i l e  
s ignature  of t h e  Mayor of s a id  C i t y  and counters igned  by t h e  imprinted 
o r  l i thographed facs imi le  s i g n a t u r e  of t h e  C i t y  S e c r e t a r y  of  s a i d  Ci ty ,  
and t h e  o f f i c i a l  seaL of ra id  C i t y  has been  duLy impressed, or p r i n t e d ,  
o r  l i thographed on t h i s  bond. 

~ ~ 

I City  Secre ta ry ,  C i t y  of Mesquite Mayor, C i t y  of Mesquite 

(FORM OF REGISTRATION CERTIFICATE) 
COMPTROLLER'S REGISTRATION CERTIFICATE: REGISTER NO. 

I hereby c e r t i f y  t h a t  t h i s  bond has  been examined, c e r t k f i e d  as 
t o  v a l i d i t y ,  and approved by t h e  Attorney General  of t h e  S t a t e  of  Texas; 
and t h a t  t h i s  bond has been r e g i s t e r e d  by t h e  Comptrol ler  of P u b l i c  
Accounts of t h e  S t a t e  of Texas. 

lid 
NO. 

. . . . . . .  

Witness my s i g n a t u r e  and s e a l  t h i s  ........... ,... 

.. 
Comptroller of P u b l i c  Accounts o f  t h e  
S t a t e  of Texas. 

(FORM OF INTEREST COUPON) 
$ 

Qn 1, 19--, the C i t y  of Mesquite,  i n  t h e  County of Da l l a s ,  
S t a t e  of Texas, promises t o  pay t o  bea re r ,  u n l e s s  due p rov i s ion  h a s  been 
made f o r  t h e  redemption p r i o r  t o  matur i ty  of t h e  bond t o  which c h i s  in- 
t e r e s t  coupon i s  at tached,  the amount of Do l l a r s ,  i n  lawful  
money of t h e  United S ta t e s  of America, wi thout  exchange ox c o l l e c t i o n  
charges t o  t h e  bearer ,  upon p r e s e n t a t i o n  and s u r r e n d e r  of t h i s  i n t e r e s t  
coupon, a t  t h e  Mercantile National Bank a t  D a l l a s ,  D a l l a s ,  Texas, o r ,  
a t  t h e  opt ion o f  t h e  bearer,  a t  The F i r s t  Na t iona l  Bank, Mesquite, Texas, 
ox Mesquite S t a t e  Bank, Mesquite, Texas, s a i d  amount being i n t e r e s t  due 
t h a t  day on t h e  bond, bearrng t h e  number h e r e i n a f t e r  des igna ted ,  of t h a t  
i s sue  of C i t y  of  Mesquite Park Improvement Bonds, S e r r e s  1964, d a t e d  
Apr i l  1, 1964, Bond No.-. 

- - 
Ci ty  Secre t3ry  Mayor 

1 

- PERTAINING TO BOTH SERIES OF 3- 

Sect ion  9. That a s  t o  s a i d  bonds scheduled  t o  mature on and : 8 a f t e r  Apr i l  1, 1905, said City s h a l l  have t h e  r i g h t  and op t ion  t o  rede_em, ,. 
such bonds p r i o r  t o  the i r  scheduled m a t u r i t i e s ,  i n  whole, o r  i n  p a r t ,  on 

a Apri l  1, 1984, or on any i n t e r e s t  payment P a t e  t h e r e a f t e r ,  fox t h e  psin- 
c i p a l  amount t he reo f  plus accrued i n t e r e s t  t o  t h e  d a t e  f ixed  f o r  
redemption. 

nl 

................... ........ .... ....... ~. , .  . . .- -.-. - 
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A t  l e a s t  t h i r t y  days before t h e  d a t e  f i xed  f o r  any such redemption .. 
t h e  City s h a l l  cause a wr i t t en  n o t i c e  of such redemption t o  be pub l i shedc  i... 
a t  l e a s t  once i n  a f i nanc i a l  p u b l i c a t i o n  p r i n t e d  i n  t h e  Ci ty  of New York 
New York. By t h e  da te  f ixed f o r  any such redemption, due provision sha l l  
be made with t h e  paying agents f o r  t h e  payment of t he  pr inc ipa l  amount 
of the  bonds t o  be s o  redeemed, p l u s  accrued i n t e r e s t  thereonw the date 
f i xed  for  redemption. I f  t h e  w r i t t e n  n o t i c e  of! redemption i s  published, 
and i f  due prov is ion  for  payment i s  made, a l l  a s  provided above, the 
bonds, which a r e  t o  be so redeemed, thereby  automat ical iy  s h a l l  be re-  
deemed prior t o  maturity, and they  s h a l l  no t  bear  i n t e r e s t  a f t e r  t h e  date  
frixed for redemption, and s h a l l  n o t  be regarded a s  being outstanding 
except for t h e  purpose of r ece iv ing  t h e  funds s o  provided for  such payment. 

Section 10. That t h e  p r i n c i p a l  of and i n t e r e s t  on sa id  bonds s h a l l  
I.' be payable t o  beare r ,  i n  lawful money of t h e  United S t a t e s  of America, 

without exchange or  co l l ec t ion  charges  t o  t h e  beare r ,  upon presentation 
and surrender of proper bond or i n t e r e s t  coupon, a t  the  Mercantile .. National Bank a t  Dal las ,  Ca l las ,  Texas, o r ,  a t  t h e  opt ion of the  bearer, 

? a t  The First: National  Bank, Mesquite, Texas, or Mesquite State Bank, - 
Mesquite, Texas, which places s h a l l  be t h e  paying agen t s  f o r  said bonds. 

Section 11. That each of s a i d  bonds and i n t e r e s t  coupons sha l l  
be signed by t h e  imprinted or l i thographed  f ac s imi l e  s igna ture  of the  
Mayor of sa id  C i t v  and countersigned by t h e  imprinted o r  lithographed 
facsimile s igna ture  of the  C i ty  S e c r e t a r y  of s a i d  City,  and the o f f i c i a l  
s e a l  of said C i t y  s h a l l  be impressed, o r  p r in t ed ,  o r  lithographed on each 
of s a id  bonds. 

Section 1 2 .  That the following s p e c i a l  funds or  accounts are  hereby 
created and s h a l l  be es tab l i shed  and maintained by sa id  C i ty  a t  i ts 
o f f i c i a l  deposi tory bank, t o  be designated:  

? '1 "City o£ Mesquite General Obl iga t ion  Bonds, S e r i e s  1964, 
~ n t e i - e s t  and Sinking Fund" ; and 

"City of Mesquite Park Improvement Bonds, S e r i e s  1964, Interes t  a and Sinking Fund". ;,] . -. .- . - . --. -. .- ------ 

Said In t e r e s t  and Sinking Funds, r e s p e c t i v e l y ,  s h a l l  be kept  separate 
and apar t  from each other  and from a l l  o t h e r  funds and accounts of 1 s a i d  City, and s h a l l  be used only f o r  paying t h e  i n t e r e s t  on and princi- 

* p a l  of each of s a i d  Ser ies  of bonds, r e spec t ive ly .  A l l  t axes  levied Km- 
and col lected for and on account Of each of s a i d  S e r i e s  of bonds, 
respect ively ,  s h a l l  be deposited,  a s  c o l l e c t e d ,  t o  t he  c r e d i t  of the 
applicable one of t h e  aforesaid  I n t e r e s t  and Sinking Funds. During 
each year while any of sa id  bonds O r  i n t e r e s t  coupons appertaining 
t h e r e t o  are outs tanding and unpaid, t h e  C i t y  Council of s a id  City 

I s h a l l  compute and a s c e r t a i n  t h e  r a t e  and amount of: ad valorem tax, base 
... on t h e  laces t  approved tax r o l l s  of s a i d  C i t y ,  wikh f u l l  allowances being 

4 made f o r  tax delinquencies and c o s t s  of t a x  co l l ec t ion ,  which w i l l  be 
SuffLcient t o  xafse ar.d produce t h e  money requi red  t o  pay the  
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i n t e r e s t  on each of s a i d  S e r i e s  of Bonds as such i n t e r e s t  comes due, 
and t o  provide a  s ink ing  fund t o  pay t h e  p r i n c i p a l  of each of s a i d  
S e r i e s  o f  bonds a s  such p r i n c i p a l  matures ,  b u t  never  l e s s  t h a n  2% of 
t h e  o r i g i n a l  p r i n c i p a l  amount of each o f  s a i d  S e x i e s  of s a i d  bonds as 
a  s inking fund each yea r .  Sa id  r a t e  and amount of a d  valorem tax is 
hereby ordered  t o  be l e v i e d  and i s  h e r e b y  l e v i e d  a g a i n s t  a l l  t a x a b l e  
property i n  s a i d  C i t y  f o r  each yea r  w h i l e  any o f  s a i d  bonds o r  
i n t e r e s t  coupons appe r t a in ing  t h e r e t o  a r e  o u t s t a n d i n g  and unpaid,  and 
s a i d  ad valorem tax s h a l l  be a s ses sed  and c o l l e c t e d  each such y e a r  
and  deposi ted t o  t h e  c r e d i t  of t h e  a p p l i c a b l e  one  of t h e  a f o r e s a i d  
I n t e r e s t  and Sinking Funds. Said ad valorem t a x e s  necessa ry  t o  pay 
t h e  i n t e r e s t  on and p x i n c i p a l  of each of s a i d  S e r i e s  of bonds, a s  such 
i n t e r e s t  comes due, and such p r i n c i p a l  matures ,  are he reby  pledged 
i r r evocab ly  f o r  such purpose,  w i th in  the l i m i t s  p r e s c r i b e d  by Law. 

Sect ion  13. That  t h e r e  i s  hereby a p p r o p r i a t e d  from a v a i l a b l e  
C i t y  funds,  and s h a l l  be t r a n s f e r r e d  t o  and  d e p o s i t e d  i n  t h e  a f o r e s a i d  
C i t y  of Mesquite Park Improvement Bonds, S e r i e s  1964, I n t e r e s t  an8 
Sinking Fund, the  sum of $6,000, f o r  t h e  purpose  of paying  p a r t  of t h e  
i n t e r e s t  coming due on s a i d  bonds on A p r i l  1, 1965. 

Sec t ion  14. That t h e  Mayor of s a i d  C i t y  i s  hereby a u t h o r i z e d  t o  
have c o n t r o l  of sa id  bonds and a l l  n e c e s s a r y  records and proceedings  

3 p e r t a i n i n g  t o  sa id  bonds pending t h e i r  d e l i v e r y  and t h e i r  i n v e s t i g a t i o n ,  
examination, and apprQved by $he At to rney  G e n e r a l  of t h e  S t a t e  of Texas, 
and  t h e i r  r e g i s t r a t i o n  by t h e  Comptrol ler  of P u b l l c  Accounts of *he 
S t a t e  of Texas. Upon r e g i s t r a t i o n  of s a i d  bonds, s a i d  Comptro l le r  of 
Publ ic  Accounts ( o r  a deputy des ignated  i n  w r i t i n g  t o  a c t  f o r  s a i d  
Comptroller) s h a l l  manually s i g n  t h e  C o m p t r o l l e r ' s  R e g i s t r a t i o n  C e r t i f i -  
c a t e  p resc r ibed  he re in  t o  be p r i n t e d  and endorsed  on each bond, and 
t h e  sea l  of s a i d  Comptroller s h a l l  be  impressed ,  o r  p r i n t e d ,  or l i t h o -  
graphed on each of sa+d bonds. 

Sec t ion  15. That s a i d  bonds are he reby  s o l d  and s h a l l  be d e l i v e r e d  
t o  Rauscher, P ierce  & Co., Inc . ,  and M e r c a n t i l e  N a t i o n a l  Bank a t  Dal las ,  
being t h e  h ighes t  and b e s t  bidder ,  f o r  t h e  p r i n c i p a l  amount the reo f  and 
accrued i n t e r e s t  t o  t h e  d a t e  of d e l i v e r y ,  p l u s  a  premium of $20.00. 

PASSED AND ADOPTED t h i s  16th 

2 - 
C i t y  Sec re t a ry  

- .  
dav o f  March. 1 9 6 0  - 

B. N. Cruce, 
Mayor 


