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ORDINANCE NO. 472 .

. ORDINANCE AUTHORIZING THE ISSUANCE OF TAX BONDS

WHEREAS, the bonds hereinafter authorized were duly’'and favorably
‘voted, as required by the Constitution and laws of the State of
Taxas, at an election held in said City on the 1l6th day of December,
1961; and

WAEREAS, out of the bonds voted at Said election, for the purposes
bereihafter described, the following pteviously have been issued and
de'liv{é.redz : o
h $515,000 out of a voted total of $4,600,000,

’ for the purpode of improving the
streets of said City, represented by
part of the General Obligation Bonds,
Series 1961; °

)

»
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$ 45,000 out of a voted total of § 350,000,
for the purpode of constructing and
permanently egquipping Fire Stations

: for said City, represented by part

' of the General Obligation Bonds,

' Series 1961; °

$450,000 out of a voted total of $2,135,000,
for the purpose of purchasing and
improving lands for park purposes,
represented by the Park Bonds,

b Series 1961; : '
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WHEREAS, the bonds hereinafter authorized are to be {seved and
delivered pursuant to Vexrnon's Articles 823 and 608le, respectively.

THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF MESQUITE:

PE%Q;AINIQG ;O gg GENE! RAY, OBLIGATION BONDSA ]

| Section 1. That said City's coupon bonds to be designated the "City -
of Mesguite General Obligation Bonds, Series 1963", are hereby authaized

to be imsued and delivered in accordance with the Conatitution and laws
of the State of Texas in the principal amount of $1,475,000 for the o
purpose of providing $1, 000,000 for improving the streets of said City, o
$200,000 For constructing and permanently equipping an addition €O :
the City Hall of said City, $110,000 for constructing and permanently
equipping Fire Stations £or said City, and $1.65,000 for congtructing
and permanently equipping a Public Library for saild City.
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Ordinance No. 472

Section 2. That said bonds shall be dated March 1, 1963, shall “ﬁ; :
be numbered congecutively from 1 through 295, -shall be in the denomina-~" sk
tion of $5,000 each, and shall mature and become due and payable serialwey S
on. March 1 in each of the years, and in the amounts, régpectively, as e -«
set forth in the following schedule: B : H :

L]

YEARS AMOUNTS YEARS AMOUNTS - el

1966 $5,000 1983 $25,000 - S
o _ B 1967’ 10,000 . 1984 ' 25,000 - A
L ' T 1968 " 10,000 1985 ‘ 30,000 ° ..
] 1969 15, 000 1986 30,000 | .
- 1970 10, 000 1987 30,000 | -
= Yolevi. 15,000 1988 35,000
: 1972 .. 15,000 1989 40,000
1973 v 15,000 1990 70,000
- Y 1974 15,000 , 1991 75,000
; 1975 20, 000 1992 75,000
e 1975 20, 000 1993 80,000 i
© 1977 15, 000 1994 80, 000 Frag
.1978 © 15,000 1995 85, 000 G
1979 © 15,000 1996 95, 000
1980 15,000 1997 220,000
1198)1 20, 000 1998 230,000
- 1982 20, 000

Sectibn 3. That as to sald bonds scheduled to mature on and after
March 1, 1984, said City shall have the right and option to redeem
such bonds prior to their scheduled maturities, in whole, or in part,
Y on March 1, 1983, or on any interest payment date thereaftex, for the
4 ptincipal amount thereof plus accrued interest 0 the date fixed for
redemption.

[

At least' thirty days before the date fixed £0r any such redemption,
the City shall cause a written notice of such redemption to be pub=
lished at least once in a £inancial publication printed' in the City
of New York, New York. By the date fixed for any such redemption, due
provision shall be nmade with the paying agents for the payment of the
principal amount of the bonds to be su redeemed, plus accrued interest
: thereon to the date :E:Lxed for redemption. If the written notice of
L redemption is published, and if due provision Ffor payment is made,
.all as provided above, the bonds, vwhich are to be so redeemed, thereby

automatically shall be redeemed prior to maturity, and they shall not

bear interest after the date fixed for redemption, and shall not be

regarded as being outstanding except for the purpose of rece‘iving
- the funds so provided for such payment’,
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Section 4. That said bonds shall bear interest £rom their date-.,
untlil maturity or redemption, at the following rates:
3 - all bonds scheduled to mature during the vears o )
' T 1966 through 1l974..eeeecssssvsonss 5% per annum; -
all bords scheduled to mature during the years : : T
* - ' 1975 thr':’ugh B 2 N o 4 rex mum'
1 All bonds scheduled to mature during the years ‘ '
1979 tI'l.rOugh 19864-&:..1“-0;.......403 40/ pexr ann'umi
. All bonds scheduled to mature during the years ’
. 1987 through 1991l.ieicisacsveceses«3=1/2% per annum;
All bonds,scheduled to mature during the years :
1992 through 1998..causviacscsences«3:60% per annum;
4 with said interest to be evidenced by interest coupons payable on March
1, 1964, and semi-annually thereafter on each September 1 and March l.

Section 5. 'I‘hat the form of sa:.d bonds. ircluding the form of

Registration Certificate of the Comptrolier of Public Accounts of the
' State of Texas 0 be printed and endorsed on esach bond, and the form
E of the interest coupons to be attached to said bonds, shall be, réspective—
' ly, -substantially as followa: - T
- 3 ' ' {FORM OF BOND) ' ' »

' NO.____ ' ' o ‘ $5,000
i ' ‘ UNITED STATES OF AMERICA SR
4 STATE OF TEXAS
A COUNTY OF DALLAS .
i CITY OF MESQUITE GENERAL OBLIGATION BOND
' S8ERIES 1963
3 On March 1, 19__ _, theCity of Mesquite, in the County of Dallas,
”'H State of Texas, promises to pay to bearer theaprinclpal amount of

. \ : FIVE 'I‘HOUSAN‘D DOLIARS
1 - ' . '

, and to pay interest thereon, from the c‘iate ‘hereof, at the rate of % per
annum, evidenced by interest coupons payable March 1, 1964, and semi-
g '+ annually thereafter on’ each September 1 and Mareh 1 while this bond is
1
-ni

B

outstanding. The principal of this bond and the :Lntere.st coupons attached
~“hereto shall be payable to bearer, in lawful money of the United States
: of Amexica, without exchange or collection charges to the bearer, upon
£ - pPresentation and surrender of this bond or proper interest coupon, at
the Mercantile National Bank at Dallas, Dallas, Texas, or, at the option
of the bearer, at The First National Bank, Mesdquite, Texas, which
. Places shall be the paying agents for this Series of bonds.

Al
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i "This bond is one of a Series of coupon bonds dated March 1, 1963,

1 issued in the principal amount of $1,475,000 for the pw pose of provid-
“# ing $1, 000,000 for improving the streets of said City, $200,000 for con-
structing and permanently equipping an, addition o the City Hall of said
City, $110,000 for constructing and permanently equipping Fire Stations
for said City, and $165,000 for constructing and permanently equipping

a Public Library for said City.

rned
=

o
A

The bonds of this Series scheduled o mature on and after March 1,
1984, may be redeemed pricy to their scheduled maturities, in whole,
or in part, at the option of said City, on March 1, 1983, or on any
interest payment date thereafter, for the principal amount thereof plus
accrued interest to the date fixed for redemption., ' At least thirty days
 before the date fixed £or any such redemption the Cily shall ¢ause a
written notice of such redemption tole published at least once in a

d f£inancial publication printed in the City of New York, New York. By
. the date fixed for any such redemption, due provision shall be made
ﬁJ with the paying agents for the payment of the principal amount of the
N bonds to be redeemed, plus accrued interest thereon to the date fixed
« for redemption., If the written notice of redemption is published, .and
if due provision for such payment is made, all as provided above, the bonion
- bonds, which are to be so redeemed, thereby automatically shall be re- fo
i deemed prior to maturity, and they shall not bear interest after the ﬁ%

: date fixed for redemption, and shall not be regarded as being outstand-
7 ing except for the purpose of receiving the funds so provided £or such

payment.

It is hereby certified and recited that this bond hag been duly and
; validly voted, authorized, issued, and delivered in accordance with the
i Congtitution and laws of the State of Texas; that this bond is a general
. obligation of said City, isgued on the full faith and g¢redit thereof;
=5 and that the ad valorem taxesz, upon all taxable property in saild City,
necessary to pay the interest on and principal of this bond, as such

i interest comes due, and such principal matures, have been pledged irrevoc—
o - ably for such purpose, within the limit pyescribed by law.
In witness whéreof, this bond and the interest coupons attached hexeto i %
_.have been signed by the imprinted or lithographed facsimile signature . 1_}

of the Mayor of said City and countgrsigned by the imprinted oxr litho-
graphed facsimlile signature of the Cibty Secretary of sald Gity, and the
off;cial seal of sald City has been duly impressed, oxr printed, or litho-
-graphed on yhis‘bond.

1)

#)
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City Secretary, City of Mesguite Maydr, City of Mesguite
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(FORM OF REGISTRATION CERTIFICATE} -
COMPTROLLER'S REGISTRATION CERTIFICATE: = ° REGISTER NO.__
\ _

!

I hereBy certify that this bond has been examined, certified as to T e
validity, ‘and approved by the Attorney General of the State of Texas: - i }
and that this bond has been registered by the 'Comptrollier of Public
Accounts ¢f the State of Texas. :

R

: Witness my signature and seal this_ . 'i

1

3 L)

Comptroller of Public Accounts of the

/ ) ' State of Texatc.

o . N . : 5
N (FORM OF INTEREST COUPON) S 5.
4 NO. $ | I

‘ on _ , 19__, the City of Mesquite, in the County of Dallas,
State of Texas, promises to pay to bearer, unless due provision has

. been made for the redemption prior to maturity of the bond to which

. T:‘ this interest coupon is attacheq, the amount of _ Dollars,

in lawful money of the United States of America, without exchange or

collection charges to the bearer, upon presentation and surrender of

: this interest coupon, at the Mercantile National Bank at Dallas, Dallas,

9 Texas, "Or, at the optidn of thé bearer; at The First National Bank,
Mesquite,Texas, sald amount being interest due that day on the bond,

! bearing the number hereinafter designated, of that issue of City of

: Mesquite General Obligation Bonds, Series 1963, dated March 1, 1963,
= Bond No. -
v Ccity Secretary : Mayor

LY

e _ PERTAINING TO THE PARK TMPROVEMENT BONDS
g Section 6. That sald City's coupon bonds to be designated the "City
) ‘of Mesquite Park Improvement Bonds, Series 1963", are hereby authorized
to be issucd and delivered in accordance with the Constitution and laws
e of the State of Texas in the principal amount of $100,000 for the pur-
: pose of purchasing and improving lands for park purposes.

Section 7. That sald bonds shall be dated March 1, 1963, shall be
~ *  mumbered ccnsecutively'from 1 through 20, shall be'in the denomination
- of $5,000 each, and shall mature and become due and payable serially on
o March 1 in each of the vears, and in the amounts, respectively, as et
forth in the following achedule:




53
Page 6 . . . . L. - PR . S e e e memae 7,,-v-.-;
Ordinance No, 472

YEARS AMOUNTS _ Y¥EARS "AMOUNTS
1965 " 85,000 ' o 1975 . 85,000
1966 5,000 1976 ' 5,000
1967 5,000 1977 5,000
1968 . ' . 5,000 - 1978 5,000.
1969 5,000 . 1979 5,400
1970 5, 000 . 1es0 - 5,000
1971 5,000 1981 5,000
. 1972 . .5, 000 1982 5,000
1973 5,000 ' ' 1983 5,000
1974 5,000 19384 5,000

Section 8. That said bonds shall bear interest from their date,
wntil maturity, at the following rates:

all bonds scheduled to mature during the years
1965 thrﬂugh 1974 i cescccsnsncesensad % Per annum;

'All bonds scheduled to mature during the years
b1 - 1

. 1

....,.. 1275 ﬂlrough 1978..011...0.00...003 % pexr annuma; g

All bonds scheduled to mature during the years

4 11979 through 1984....eseccweanssss3.40% per annum;

pe with said interest to be avidenced by interest coupons payable on March 1,
19%e4, gnd semi—annual%y thereafter on each Septenber 1 and March 1.,

I Section 9. Thatthe form of said bonds, including the form of
- Regilstration Certificate of the Comptroller of Public Ac¢counts of the
State of Texas to be printed and endorsed on each bond, and the form of
the interest coupons to be: attached to said bonds, shall be, respectively,
substantially as £follows:

{FORM .OF BOND)

NO. $ 5,000

Al

UNITED STATES: OF AMERICA
, . BTATE OF TEXAS
COUNTY OF DAILLAS =~
CITY OF MESQUITE PARK IMPROVEMENT BOND
SERIES 1963
: on March 1, 19__, the City of Mesguite, in the County of Dallas,
State of Texas, promises to pay to bearer, the princi?al amount of

oy e S bt - gt e ot e e g or apemnmhogrniprns saey i ey vt ereirnereairesdHe
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FIVE THOUSAND DOLLARS

and to pay interest thereon, from the date hereof, at the rate of %

per annum, evldenced by interest coupons payable March 1, 1964, and semi-

annually thergafter on each September 1 and March 1 while thia‘ bond is
outstanding. The principal of this bond and the interest coupons attached

hereto, shall be payable Lo bearer, in lawiful money of the United States

of pmerica, without exchange or collegtion charges to the bearer, upon
pregentation and surrender of this bond ox proper interest coupon,

the Mercantile National Bank at Dallas, Dallas, 'I'exas, or, at the option

of the bearer, at The First Nationgl Bank, Mesq\ui.te, Texas, wl_uch places

shall be the paying agents for this Series of bonds.

This bond is one of a Series of coupon bonds dated March 1,
issued in the principal amount of $100,000 for the purpose of purchasing

a.nd :meroving lands for park purposes.

It ig hereby certif:.ed and rec:a.ted that this bond has been duly

1963,

and validly voted, authorized, issued, and delivered in accordance with

the Constitution and laws of the State of Texae; hat this bond is ageneral
obligation of said City, issued on the full faith and cred:i.t thereof;

and that the ad valorem taxea, upon 'all taxable property in said City,

as such
interest comes due, and guch principal matures, ‘have been pledged ir=-

necessary to pay the interest on and pr:.nc:.pal of this bond,.

revocably £or such purpose, within the limit prescribed by law.

In witness whereof, this bond and the interest coupons attached

hereto have been signed by the imprinted or lithographed facsimile signa-

ture of the Mayor of said City and countersigned by the imprinted or
lithographed facsimile signature of the City Secretary of said City,
-‘and the official seal of said City has been duly :i.mpressed or printed,

(o3’ l:.thographed on this bond.

Clty secretaty. City of Mesguite

L

- . (I‘ORM OF REGISTRATION GERTIFIGATE) R
COMPTROLLER £ REGISTRATION CERTIFICATE:

Mayor. City of Mesquite

REGISTER NO.

—

I hegteby certify that this bond has been examined, certified as to

‘validity, and approved by the Attorney General of the State of Texas;
and that this bond has been registered by the CQmptroller of Public
Accounts of the State of Texas. .

3

Witness my signature and seal this_

State of Texas.

Ar*wn-ﬁ-‘m—wuhw A 4301 T e

" Comptroller of Public Accounts of the
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(FORM OF INTEREST COUDON) . —

e

: Oon vy 19 . the City of Mesquite, in the County of !

Dallas,' State' of Texas, promises to pay to bearer, the amount of c

Dollars, in lawful money of the United States of America, without exchange ;
or collection charges to the bearer, upon presentation and surrender of
g this interest coupon, at the Mercantile National Bank at Dallas, Dallas, '
i Texasy or, at the option of the bearer, at The First MNational Bank,
= Mesquite, Texas, said amount being interest due that day on the bond,
bearing the number hereinafter designated, of that issue of City of Mesguite
Park Improvement Bonds, Series 1963, dated March 1, 1%63. Bond No. .

JLIE

NO.

' Cigy Secretary ‘ o Mayor
PERTAINING TO BOTH SERIES OF BONDS

a Section 10. That the principal of and interest on said bonds shall
g be payable to bearer, in lawful money of the United States of Americas,
- without exchange or collection charges to the bearer, upon presentation

and surrendex of proper bond or interest coupon, at the Mercantile National
g Bank at Dallasg, ballas, Texas, or, at the option of the beaxrer, at The
Pirst National Bank, Mesquite, Texas, which places shall be the paying =
agents for said bonds. ' @

BSection 11, That each of said bonds and interest coupons shall be

signed by the imprinted or lithographed faczimile signature of the Mayor
4 of sald City and counersigned by the imprinted or lithographed facsimile

‘ ' s:.gnature of the City Secretary of said City, and the official seal of
B said City shall be impressed, or printed, or lithographed oneach of said
: bonds.

Section 12, That the following special funds or accounts are hereby
) created and shall be established and maintained by gaid City at its official
depository bank, to be designated:

-*4 "City of Mesqu:.te General Obligation Bonds, Ser:.es 1963,
Interest and Sinking Fund"; and

"City of Mesquite Park_Improvement Bonds, s_em_a,w_ss Interest
_ and Sinking Fund". o

Said Interest and Sinking Funds, regpectively, shall be kept separate and agss
apart from each other and f£rom zll other funds and accounts of said City,
; and shall be used only for paying the interest on and piincipal of each -
E Of sald Series of bonds, respectively. 3ll taxes levied and collected m
for and on account of each of said Series of bonds, respectively, shall

be deposited, as collected, to the credit of the applicable one of the

L 3 ‘;‘;—,g..;...\;'i ooy,
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-4 aforesaid Interest and Sinking Funds. During each year while any of

' said bonds or interest coupons appertainingthereto are outstanding and .
unpaid, the City Council of said City shall compute and ascextain the e
rate and amount of ad wvalorem tax, based on the latest approved tax -
rolls of sald City, with £ull allowances being made for tax delinguencies
and costs of tax collections, which will be sufficient to raise and pro- g
duce the money required to pay the interest- on each of said Series of :
bonds as such interegt comes due, and to provide a sinking fund to pay o oy,
the principal ©f each of said Series of bonds as such principal matures, q‘i

. but never less than 2% of the original principal amount of each of said

] Series ©of sald bonds as a sinking fund each yvear. Said rate and amouwnt

of ad valorem tax is hereby ordered to be levied and is hereby levied

against all taxakle property in saild Clity for each year while any of

; gaid bonds or interest coupons appertaining thereto are outdanding and %.
unpaid, and sald ad valorem tax shall be assessed and collected each X
j such year and deposited to the credit of the applicable one of the afore-
. saild Interest and Sinking Funds. 8Said ad valorem taxes necessaxy to pay ! .
< the interest on and principal of each of gaid Series of bonds, as such

interest comes due, and such principal matures, are hereby pledged ir-
revocably for such purpose, within the 1j.rnits prescr:.bed by law.

Section 13, That the Mayor of said City is hereby, author:.zed to
have control of said bonds and all necessary records and proceedings per=-
taining to said bonds pending thelr delivery and their investigation,
examination, and approval by the Attorney General of the State of Texas,
and their registration by the Comptroller of Public Accounts of the
S8tate of Texas. Upon registration of said bondg, said Ccmpiroller of
Public Accounts (or a deputy designated in writing to act for said
: Comptroller) shall manuvally sign the Comptroller's Registration Certificate
4 prescribed hexrein to he printed and endorsed on each bond,.and the seal
& of sald Comptroller shall be impressed, ox printed, or J.ithographea on
¥ each of said bonds. . \ .

8ection l4., Thatsaid bonds are hexeby sold and shall be delivered

= to a syndicate managed by Rowles, Winston & Co., and White, Weld & Co.,
: being the highest and best bidder, for the principal amount thereof and
ﬂ accrued interest to the date of delivery, plus a premium of 30,

q /j @

- ) B. W. Cruce. Jr.

Mayox
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City Secretary
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