ORDINANCE NO. 399

OF MESQUITE WATERWORKS AND SEWER SYSTEM REVENUE BONDS,

SERLES 196l1l:; PLEDGING REVENUESR FROM SAID SYSTEMS TO

PAY AND TO SECURE PAYMENT OF THE BONDS HEREIN AUTHORIZED;
. . ... ADOPTING CERTAIN PROVISIONS OF THE WATERWORKS AND SEWER L

SYSTEM REVENUD BOND ORDINANCE PASSED ON MARCH 5, 1957; - .

MAKING ADDITIONAL PROVISIONS WITH REFERENCE TO THE -
. . INTEREST AND REDEMPTION EUND AND RESERVE FUND; AND OR- g .

DAINING OTHER MATTERS RELATING TO THE SUBJECT, . ‘

. T EETETPROVIDING FOR THE ISSUANCE OF $1,230,000,00 OF CITY

WHEREAS, on the 29th day of January, 1957, at an election held in
the City of Mesquite, Texas, a majority of the qualified, proparty
taxpaying voters of gaid City voting at gaid election voted for authoriz-

' . ing the issuance of bonds payable from and secured by a pledge of the Net
Revenues of the Waterworks and Sewer System of said City as follows:

Refunding outstanding Waterworks and sewer system el
Revemie BONASasessssvsstesecsssssssnncsnn casamvesnd 653,000.00; ]

Inproving and extending the City's Waterworks,
systemunulb-o...ooo.ao.ooo.-...-.-nauooco¢ooo-¢0061'200‘000.00;

Improving and extending the City's sSanitaxy
3 Semr SYSter(‘bd.Q--.oooooo-..0-...0b.hd‘..0-&.;;0..-1.,900,000&00:7

1

and

WHEREAS, by ordinance passed on March 5, 1957, this City
,directed the issuance of $1,453,000.00 of Bonds as follows:.

Refunding outstanding Wateprwtwks and Sewer .
System Revenue Bonds................a-s...........$ ©53,000.00;

A}

Improving and extending the City's Waterworks. N
SyStemtooq.‘cooooooboo.a&o-oooco.oo.-oubtaootcnbol 300,000.00:
' \ Imp:;:oving and extending the City's Sanitary

. Cm——— ey —

Sewer Systemnaoto--ono-----QCoooooococoooc-otoco.a §OQ¢OOOgQQ‘
VS PO TS —
and

- L Al R

WHERBAS, by ordinance passed onm March 3, 1959, this.City directed
the issuvance of $320,000,00 of Bonds aa follows:
: - - R
-4 Improving and gxtending the City's Waterworks
d b .Systemaﬁoucioa.aolosac---noc-oauoa-o.nioa'u--o.ota $270,000.00:

- e LMProving and extending the City's Sanitany

Sewr system"...'.-b....‘..‘......-Q...".b.‘..“ 50'000.00:
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Ordinance No. 3989

. WHEREAS, by ordinance passed on February 15, 1960, this City
directed the issuance of $750,000.00 of Bonds as f£ollows:

Improving and extending the City's Sanitary

and .
WHEREAS, said Bonds were sold and delivered to the purchasers

thereof; and - 1 '

1

to issue additional parity revenue bonds heretofore and hereafter voted,
payable from and serured by the Net Revenues from said Systems; and

‘ WHEREAS, the conditions under which such remaining voted bonds
may be issued now exist: and - - - - - - an - .-

WHEREAS, the City has deemed it advisable to issue all of the
election held on January 22, 1957:; and

e WHEREAS, - 4t 4% hereby found and deterwinad that the improvements

hd A

o and economically feasible;

1

l. AUTHORIZATION OF BONDS. That to povide Five Thousand Dollaxs
($5,000.00). for. £he. purpose. of. dmproving- and extending the City's Water-

-
T

Sanitary Sewer. System, . pursuant- to.the. Constitution: and Statutes of the

LI k2R
-...'....L..._i_" v

of the 1925 Revised Civil Statutes of Wexas, as amended and supplemented,

e e BONAS, Serxdes 1961," aggregating One Million Two Hundred Thirty Thousand
b 'Dollars ‘$l‘230,000o00)0

-+ 2 DATE, DENQMINATION AND PLACE OF PAYMENT. That sald Bonds
shall be dated October 1, 1961; shall be of the denomination of One Thou-
r sand Dollars ($1,000.00) each: zhall be numbered consecutively from One
” (1) to One Thousand Two Hundred Thirty (1,230), both inclusive; and the
pringipal therxeof . and.-interest.thexeon -shall -be- -payable in lawful money

Dallas, Texag, without exchange ox collecta.cm .chaxges to the owner or

...............................

Sewexy CYSteMliasasssaovsscsascsvnesenvovensctnsssaaastssnse 125‘000.00:

H
.t [ 1 . A}
| . : WHERBAS, the Qity has resexyved the right, under certain conditions,

"“ remaining, wvoked huok m:.\gssued bonds which were auvthorized at the aforesaid

+ ‘f.u

- and extensions o the City's Waterworks and Sewer System, to be made with — §--
4 the proceeds from the sale of the bonds hereinafter authorized, are necessary"‘-:_-_

THEREFORE, BE IT ORDAINED BY THE CITY.COUNCIL OF THE CITY OF MESQUITE, TEXAS:§:

works System, and to provide One Million Two Hundred Twenty Five Thousand :
Dollars ($1,225,000,00) for the purpose of improving and extending the City's]

State of Texas, including particularly Articles 1111=1118, both inclusive,

there shall.be.issued. 'City.of.Mesquite. Waterworks and Sewer System Revenue

of the United States of America, at the Mercantile National Bank at Dallas,

holder therdcof. e e

md . R s e N R . N - RN -r«--t""!ﬂﬂ. ey )1,.,_. i A EETa = m %

Fw

Improving and extending the City's Waterworks System...$ 625,000.00; "

q ﬁt g
I
i
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—bonds are called for redemption, they shall be called in feir inverse

Oordinance No. 399

e 3. MATURITLEG. That said Beonds shall wature sexially as follows:

S

BOND NUMBERS MATURITY DATES Lo AMOUNTS
l to 85, ‘.both inclusive, March 1, 1863 $5,000.00
6 to 10 B . - - Maxch 1, 1964 . 5, 000.00
11 to 15 " L . .March 1, 1965 - _ 5, 000,00
16 to 20 " o Maxch 1, 1966 - ‘ 5,000.00
21 to 25 " L March 1,:1967 - 5,000.00
26 to 30 " " Maxch 1, 1968 5,000,00
3L to 35 ¢ - y Maxch 1, 1969 ' ' 5,000.00
36 to 40 " " March 1, 1970 5,000.00
41 to 45 " " March 1, 1971 5,000.00
46 to 50 " Lo . March 1, 1972 : - 5,000.00
- Bl to S5 " w s e March 1, 1973 ' 5, 000,00
56 to 60 " " March 1, 1974 ' 5,000.00
61 to 65 " ¥ March 1, 1975 5,000.00 aih
66 to 70 u u . Maxch 1, 1976 5,000.00
71 to 75 " » Maxch 1, 1977 5,000,00 g
76 to 80 " . March 1, 1978  5,000.00  fym:
81 to 8% u u March 1, 1979 . 5,000.00 ‘;%§;
86 to 90 » & Maxch 1, 14880 5, 000,00 R
91 to 95 " " March 1, 1981 5,000.00 "
% to.,100 ™ " March 1, 1983 .5,000,00
101 +o 105 & March 1, 1983 5,000,00
106 to 110 " Maxch 1, 1984 5,000,00
111 to 115 * " March 1, 1985 5,000.00
116 to 120 " Maxrch 1, 1986 5,000,00
121 to 125 " " Maxrch 1, 1987 5,000,00
126 o 185 " “ March 1, 1988 60, 000,00
186 to 250 " " Maxch 1, 1989 65, 000,00
251 to 325 " M Maxch 1, 1990 75,000.00
326 to-49%0 " o Maxch 1, 1991 - 165, 000,00
491 to 665 . " "o Maxrch 1, 1992 oo 175,000.00
666 to 845 u March 1, 1993 . . 180, 000,00
846 to 1,035" " Maxrch 1, 1994 190, 000 .00
1,036 to 1,230" L : March 1, 1995 195, 000200

4, OPTION OF REDEMPTION. In Bonds Numbers Ninety Six (96) to :
One Thousand Two Hundred Thirty (1,230), both inclusive, the City xeserves  -~{gl
the option of calling each such bond for redemption prior to maturity on 2
March 1, 1981, or on any interest payment date thereafter, at par and accrued
interest to date so fixed for redemption. Thirty days' notice of such re-
demption shall be given in writing to the place of payment, and notice of
such redemption shall be published -in a financial publication published in
the City of Wew York,New York, 8aid notice shall appear in said publication
in at least one issue, the date of said issue being not less than thixty
days prior ta the date so fixed for redemption, If any such bond is called
£for redemption in gaid mamnex, and if funds sufficient to pay the fedemption
‘price have hgaen duly .placed in #ie bank of payment by the date fiwxed Zor
redemption, it shall not thereafter bear interest. - If fewexr than all the

numerical order.
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. on SBeptember 1 and March 1 of each vear, both principal and interest payable
.. upon presentation and surrender .0f bond or proper coupon at the Mercantile

e T PR PR T K

Oordinance No,399

5. INTEREST RATES. That said Bonds shall beax intere
following xatés: : o
v ) )

Bonds Nos. 1 to 45, both inclusive, 5% per annum;
Bonds Nos. 46 to 325, both inclusive, 3.90% per annum;
Bonds Nos. 326 to 490 " " &L04, 4.85% per annum;
Bonds Nos. 491 to 1, 330“ " 4,10% per anmum;

.
- - - - -

evidenced by coupohs payable march 1, 1962 and semi-annually thereafter on
September 1 and March 1 of ea¢h year.

-0 6., EXECUTION OF BONDS AND COUPONS. Each of sald bonds and

coupons shall be executed by the imprinted facsimile signature of the Mayor
and countersigned by the imprinted facsimile signature of the City Secretary,
and sudh facsimile signatures shall have the same effect as manual sgigna-
tures, and the corporate seal of the City shall be impressed upon eadhof the
bonds.

1

- !

) . 7. FORM OF BOND. The form of the said Bonds shall be substant;ally if}p;
as follows: . -
No. . ‘UNITED STATESOF AMERICA $1,ooo.oo

- —y 1 I
s STATE..OF TEXAS - .

COUNTY OF DALLAS

) CITY OF MESQUITE
WATERWORKS AND SEWER SYSTEM -
REVENUE BOND B

SERIES 1961

b

1

1

]
- - - - - o -

The City of Mesquite, in the Countyof Dallas, State of Texas, a
municipal corporation duly ingorporated under the laws of the State of Texas,
for value received, hereby promises to pay to bearer hereof on the lst day of
March. 19 ., the sum of S

£y L]

1

: . ., ONE THOUSAND DOLIARS \ ' v

in lawful money of the United States of America, with interest thereon from
date hereof at the rate of per cent ( %) per annum, ”
evidenced by coupons payable March 1, 1962 and semi-annually thereafter ...... 5

Natiomal Bank at Dallas, Dallas, Texas, without excharge or collection e
charges to the owner or holder tereof. '

. This bond is one of a series of bonds of like tenor and effect, Ea gl
except as to number, interest rate, maturity and right of pfior redemption|.. ?!!!l‘
-numbered One (1) to One Thougand Twe Hundred Thixty (L, 230), both inclusive,
of the denomination of One Thousand Dollars ($1,000.00) each, aggregating
~-20e Million Two Hundred Thir £y Thousand Dollars ($1,230,000.00) issued by
the City of Mesquite, Texas, for the purpose of providing Five Thousanq

PRSP N )
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Ordinance No. 399

===xmDollars ($5,000.00) for improving and extending the City's Watexrworks
System and providing One Million Iwo Hundred Twenty Five Thougand Dollars

a ($1,225,000.,00) for improving and extaﬂa.ng the City's Sana.tary Sewer Sy sten,
in accordance with the Constitution and laws of the State of Texas, includ-
ing Articles Illl to 1118, both inclusive, of the 1925 Revised Civil Statutes
of Texas, as amended and supplemented, and pursuant o an ordinance passed :
by the City Council of the City of Mesguite, Texas, duly recorded in the o
minutes of aaid City Counecil. . ) ¥ :

The date of this bond, in conformity with the ordinanc‘e‘z above

mentioned, is Cc¢tobexr 1, 1961, ,

*(The City reserves the right to redeem this bond prioxr to
maturity on March 1, 1981, or on any interest payment date thereafteyr, at
par and accrued interest to date so fixed for redemption, provided thirty
] days' notice of such redemption isgiven in writing to the place of payment,

and notice of such redemption is publ:.shed in a financial publication pub~ g i

lished in the City of New York, New York. Said notice shall appear in said B
] publication in at least one isgue, the date of said issue being not less
j than thirty days prior to the date so fixed for redemption. If this bond e

is called for redemption in said manner, and if funds sufficient to pay
the redemption price shall have been duly placed in the bank of payvment by
the date fixed for redemption, it shall not thereafter bear intemwst., If

1 fewer than all the optional bonds are called for redemption, they shall be
i : called in their Faverse numerical order.)

The holdex hereof shall never have the riyht to demand payment
of this obligation out of any funds ralsed or to be raised by tasxation.
Each successive holder of this bond and each successive holder of each of
the coupons hereto attached, iz conclusively presumed to forego and renounce
his equities in favor of subsequent holders for value without notice, and to i
agree that this bond and dach of the coupons attached hereto may be negotiated §
by delivery by any person having possession hereof, howscever such possess:.on
may have been acquired and that any holdexr who shall have taken this bond or
any of the coupons from any person for valiuie and without notice, thereby has
acquired absolute title thereto, free from any defenses enforceable against
. any prior holder and free from all equities and claims of ownership of any
such prior holder, The' City of Mesquite, and its officials and the paying
-agent hereinabove named shall not be affected by any notice to the contrary.

i
. N

Aeteedh saa e WL

hodnliiiaite
LTI A

This bond and the series of which it is a part constitute special
obligations of the City of Mesquite, Texas, payable both as to principal
and interest from and secured by a first lien on and pledge of the revenues
of the Waterworks and Sewex System of said City, after deduction of reason-

_ able operation and maintenance expenses, including all salaries, labor,

R matexials, repairs and extensions necessary to render efficient service, and
Jd are on a parity with City of Mesquite, Texas, Waterworks and Sewer Refunding
and Improvement Revenue Bonds, Series 1957, dated March 1, 1957, City of
Mdsguite Waterworks and Sewer System Revenue Bonds, Series 1959, dated
March 1, 1959, and City of Mesquite Waterworks and Sewer Syatem Revanue
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Oordinance No, 399

Bonds, Series 1960, dated March 1, 1960, which issues are likewise payable (=
+  from and secured by saild revenues of the Watemrks and Sewex System of :
. said C:Lty.
AND IT IS HEREBY CERTIFIED AND RECITED that the issuance of this
bond and the series of which it is a part is duly authorized by law and
by a majority of the resident, qualified electors owning taxable property in
said C:Lty, and who had duly rendered the same for taxation, voting at an
election 'held for that purpose within said Citkys that all acts, cond:.tz.ons
and things required to exist precedant to and’ in the issuance of this bond
to render the same lawful and valid have been properly done, have happened
: and been performed in regular and due time, form and manner as required by
the Constitution and ‘laws of the State of Texasy and the ordinance hereinw
after mentioned,' and that this series of revenue bonds does hot exceed any
v constitutional or statutory limitations, and that provision has been mada for
the payment of the pr:.nca.pal of and interest on this bond and the series of
which it is a part by irrevocably pledging to the paymwent thereof the Net
d Revenues of the Waterworks and Sewer Syetem of sa:.d City.
The City reserves the right, subject to the conditions set forth
. in the ordinance authorizing the Sexies 1957 Bonds, to issue additional
&y parity revenue bonds hereafter voted, which will be payable from the Net
. Revenues from sald Waterworks and Sewer System and which will be on a fre

i*s

vi gl

parity in all respects with this issue of Bonds and with City of Mesquite, |
Texas, Waterworks and Sewer Refunding and Impxovenment Revenue Bonds, Serie
1957, dated March 1, 1957, City of Mesquit e Waterworks and Sewer System
Revenue Bonds, Series 1959, dated March 1, 1939, and City of Mesquite Water-
works and Sewer System Revenue Bonds, Series 1960, dated March 1, 1960,

* IN TESTIMONY WHEREOF, the City Council of the City of Mesquite,
Texas, has caused the seal of sald City to be impressed hereon and this bond
and the intexest coupons hereto attached to be executed by the :l.mprinted
facsimile s:.gnatures of the Mayor and City Secretary.

- \

COUNTERS 1GNED: : : Mayor, Cityof Mesquite, Texas.

_ . : .
1. City Secretary, t..:uty of Mesqun.te Texas

*(This paragraph shall appear only in Bonds Nos. 96 to 1,230, both_.inclusive.)

- ‘+ - 8, FORM-OF GOUPON. - 'I‘he rm of said coupons shall be substantially
as follows: v : -

NO. : : -

- ' S : R * ON THE 18T DAY OF

LN

+
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- ’ .19
The City of Mesquite, Texas, out of revenues specified in the

bond tq which this coupon ig attached, will pay to the bearer *{unless the

bond tQ which'. this.coupon is attached shall have been previously called

for redemption as therein provided and proVvision for®the redemption there-

of made) at the Mercantile National Bank at Dallas, .Dallas, Texas, without

exchange ox.collection charges to the owner or holder hereof, the sum of
Dollaxrs (§ l, in lawful money of the United States of America,
sald sum being interxest due-that day on "City of Mesguite Waterworks and
Sewer System Revehue Bond, Series 1961, "bearing thé number hereinafter
specified, dated October.l, 1961l. The holder hereof shall never have
the right to demand payment of th:n.s obligatz.on out of funds raised ox. to be
raised by taxation. Bond Neo. - )

by \

4 City Searetary, City of Mesguite,Texas. Mayor, City o< Mesquite, Texas.

*(This parenthetical expression shall be printed only in coupons which are
.‘? to become due after March 1, 1981, which are attached to -the gpticnal bonds.) B¥

9, COMPTROLLER'S CERTIFICATE., The form of Comptroller's
L Certificate which shall be printed on the back of each bond shall be sub-
: stantially as follows: . .

o OFFICE OF COMPTROLLER
STATE OF TERAS .

L 1)
.

i I HEREBY CERTIFY that there is on file and of record in my office

a certificate of the Attorney Genexal of the State of Texas, to the effect
that this bond has been examined by him as reguired by law, and that he

._j £indg that it has been issued in conformity with the Constitution and laws
24 of the State of Texas, and that it is .a valid and binding special obligation
of the City of Mesquite, Texas, payable from the revenues pledged to its
payment by . and in the orxdinance authoriz:.ng same, and said bond has this
day been registered by me. - \ . T

« Y -

WITNESS M:r HAND a:nd seal of offn.ce at Austin,Texas,

e a—— e e

-

.

Comptroller of Jwublic Accounts of the
State of Texas.
10. PROVISIONS OF .PREVIOUS ORDINANCE. The Bondsz -authorized
by ‘this Ordinance are "Additional Bonds® as defined and permitted by the
Qrdinance dated March 5, 1957, authorizing that issue of City of Mesqguite,
Texas, Waterworks and Sewer Refunding and Improvement Rewenue Bonds, Series
1957, dated March 1, 1957. Sections 12 to 29, both incluszive, of said
Ordinance of Marxrch 5, 1957, are hereby referred to, adopted and made
- eeeeegppligable to the §1,230,000.00 of Series 1961 Bonds awthorized by this
Ordinance, except as hereinafier modified and supplemented, and said
‘Sexiles . 1961 Bondsg, and the interest therseon, are heraby secured by and

P, . . . et o aee = Ay g RIS AL Lo
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Ordinance No. 399

a o e oBhall be payable Erom a £irst lien or and pledge of the Nek Revenues of

B ' the Waterworks and Sewer System of sald City to the same extent and in

- the same mamner as Cityof Mesquite, Texasg, Waterworks and Sewer Refundind-se
o © and Improvement Revenue Bonds, Series 1957, dated March 1, 1957, City of

' Mesquiter Watexrworks and Sewpy System Revenue Bonds, Series- 1959, dated
March 1, 1959, and City of Mesquite Waterworks and Sewer System Revenue

— Bondsg, Series 1960, dated Maxch 1, 1960, and 311 of the aforesaid bonds
shall be Qn a parity and of equa.l d:l.gn:Lty for alil purposes.

- ll. IN‘I‘ERES'I' Al\m REDEMPTIOH FUND. 'I.n add:.t:.on to the amounts
required by the Ordinance dated March 5, 1957, authofizing said Series
1957 Bonds, the Ordinance dated March.3, 1959, auvthorizing said Series
1959. Bonds and the Ordinance. dated February 10, 1960, aunthorizing .said
Series 1960 Bonds, to be deposited into the Interest and Redemption Pund
created by said Ordinance of March 5, 1957, there shall be deposited into
said Fund the following amounts:

- 1 ' ’ LR . . ‘a - LI L

{(a) on or before the 10th day of November, 196%, and on or

hefore the 10th day of each month thereafter, to and including February

. . 10, 1962, one~fourth (1/4) of the next maturing interest on this issue

xi of Ser:.es 1961 Bonds;

g

(b} On ox before the lOt.h day of Marc.h, 1962, .and on or before {""‘
the 10th day of each month thereafter, one-sixth (1/6) of he next matur- "
ing interest on this issue of Series 1961 Bonds; =
(¢) On oxr before the 10th day of March, 1962, and on or before
the 1l0th day of eac¢h month thereafier, one-belve (1/12) of the next matur-
ing princz.pal of this issue of Series 196] Bonds.
. ---12. RESERVE FUND In addita.on to t‘he amounts reguired by said
Crdinance dated March 5, 1957, said Ordinance dated March 3, 1952, and
Baid Oxdinance dated February 10, 1960, to be. ddposited in the Reserve g’
Fund created by said Ordinance dated Maxnch 5, 1957, there shall be deposited § @
on or before the 10th day of Novembex, 1964, and on or before the 10th day M. ;
of each month thereafter, the sum of $200.00, until there shall.have.been
accumulated in said Resave Fund the aggregate amount of $207,7506.00,
3 which amount thereafter shall be maintained. therein accordance with the
,}, . procedures, as herein modified and supplemented, set forth in said Ordi-
e
!

nance Jdated Maxch 5, 1957.

-13. APPROVAL BY ATTORNEY GENERAL. The Bonds authorized by
this Oxdinance and a complete recordpelating thereto shall be submitted to
the Attorney General of Taxas for his approval, and after he shall have
approved them, the Bonds shall be deposited with the C:omptroller OF F’ W
FPublic Agcounts for reg:.atratn.on. . . \ AT

! !

by

14, COMPTROLLER'S REGISTRATION QF BONDS. Upon registration of .
sald bonds, the Comptroller of Public Accomnts (or a deputy designated iR
in writing to act for the Comptroller) shall manually sign the c:omptroller’ﬁ__h;‘;t;
certificate of registration prescribed herxeiln to be printed on the back of N

W
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e¢ach Bond, and the seal Qf said Gamptroller shall be affixed Lo .6
said Bonds, ' '

15. SALE OF BONDS, The One Million Two Hundred Thirty Thousand
Dollars ($1,230,000.00) of Bonds authorized by this Ordinance are hexeby
awarded and sold ko, and shall be ddivered to Eastman Dillon-Union
Securities Co. and Associates, for the price ¢f par and accrued interest
to date of ddivery, plus a premium of $-0-,

16, All ordinances and rescvlutions, and parits thereof, in
conflict herewith, are hereby expressly repealed insofar as they conflict
herewith.

PASSED AND APPROVED this the 2nd day of october, 1961.

-

Pe:;x‘if Masterson .
Mayor Pro Tem

MMM

No;‘ma G. McGhughy
City Sedretary

e R N ST e



