
ORDINANCE NO. 399 I 
. . . . .  

. . .  ....... P R O V m I N G  FOR THE ISSUANCE OF $1 ,230 ,000 .00  OF CITY 

OE: MESQYITE WLTERWORKS AND SEWER SYSTEM REVENUE BONDS, 
SERLGS 1961; PISDGING REWENUES FROM SAID SYSTLShts TO 
PAY AND TO SECURE PAYMENT OF THE BONDS HEREIN AUTHORIZED$ 

..- ADOPTING CERTAIN PROVLSIONS OF THE WATERWORKS ANI, SEWER 
SYSTEM iUVEMlE) BOND ORDINANCE PASSED ON MARCH 5, 1957; 
MAKING ADDITIOMIl. PROVISXONS WITH REFERENCE TO TI43 

. . .  .?.WF$I@iST .= .SEREaTXQN XUND .ANR .RESEPX3 FUND; AND OR- 
DAINING OTHER MATTERS REIATING TO THE S W E C T .  

WHEREAS, on the 2 9 t h  day of January, 1957, a t  an elect ion held i n  
the C i t y  of M e s q u i t e ,  T e x a s ,  a majority of the qualified, p r o w t y  
taxpaying voters of gaid C i t y  voting at said election voted for  authoriz- 
ing the issuance of bonds payable f r o m  and secured by a pledge of the N e t  
R e v e n u e s  of the W a t e r w o r k s  and S e w e r  System of said C i t y  as follows: 

R e f u n d i n g  outstanding W a t e r w o r k s  and s e w e r  system 
. R e v e n u e  bonds.....,........,.........,...........,$ 653,000.0.00;. 

; t m p r o v i n g  and extending the C i t y '  s Watermrks, 
System ................--.........,.,..........*1 ,200,000.00; 

I m p r o v i n g  and extending the  C i t y ' s  sanitary 
Sewer Syskem.,.. ...................,.......,.,....l, 900,000,00;  

, 

WHEREAS, by ordinance passed on March 5, 1957, this C i t y  
directed the issuance of $1,453,000.00 of B o n d s  as follows: 

Xmproving and extending the C i t y ' s  W a t e r w o r k s ,  

Impioving and extending khe C i t y ' s  Sani tary 

. . . . . .  . . . .  ... .?. ., 

WHGREAS, by ordinance passed o m  March 3, 1959, t h i s . C i t y  directed 
the issuance of $320,000.00 of B o n d s  as fo l lqws:  

. ; 
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. . . . . . . . . . . .  , . and %~ 
. -pl ".+j 5.. 

WHEREAS, by ordinance passed on February 15, 1960, t h i s  Ci ty  
1 

.: i directed the issuance O f  $750,000.00 of Bonds as follows: 
'>q 

Xmproving and extending the  C i ty ' s  Waterworks System..,$ 625,000.00:: 
; ' 

..: '1 , Xtnp;oving and extending the C i t y ' s  s an i t a ry  
... ..... 5 Sewer System.................,......................... 125,000.00: 

. i  WHEREAS, sa id  Bonds w e r e  sold and delivered to  t h e  purchasers !I thereof: 'and . . 
I -', . . 

I WElEmS, t h e  City has reserved khe s igh t ,  under ce r ta in  conditions, 

I t o  issue additional pa r i ty  revenue bonds heretofore and hereaf ter  voted, 

1 payable from and sersured by the Net Revenues from said Systems; and 

WHEFPAS, the  conditions under wfiich such remaining voted bonds 
may be issued now axist: and - - . . - - . - - - . - - - - 

WHEREAS, the  City has  deemed it advisable t o  issue a l l  of the  
r.emaiping, v&ed btlt bomk which were a.vtho+..ized a t  me aforesaid 
election held on January 29, 1957; and 

,T* 
ICn 

, WEZWiS,. 3.i% 4.e hereby &owid- detendned t h a t  the  improvements 
and extensions &the  C i ty ' s  Waterworks and Sewer System, t o  be made with - 
the proceeds from the  s a l e  of t he  bonds hereinafter  authorized, are necessary 
and economically feas ib le ;  

TEIEREFORE, BE I T  ORBAINEb BY THE CITY8 COUNCIL OF THE CITY OF MESQUZ'SE, TEXAS: 

1. AUTHORIZATION OF BONDS. That t o  povic3.e Five ~ o u s a n d  Dollars 
.($5,Q00.00). for. khe. purpose. of- ;Lmpa:ovhng- and extending t he  Ci ty ' s  Water- 
works System, and t o  provide One Mil1ion Two Hundred Twenty Five Thousand 
Dollaxs ($1,225,000.00) fox t he  ppupose of improving and extending t he  City 's  
Bani$ary Sewer. System,. pursuant- to .+  he- ConstbtukPsn- and Sdatutes of Che 
State  of Texas, including pa r t i cu l a r l y  Ar t i c les  1113-1118, both inclusive, 
of the 1925 Revised C i v i l  S ta tu tes  of Waas, a s  amended and supplemented, 
Were shall .  be. issued. :'City. of-Mesquite. Waterworks and Sewer System Revenue 

..-,-Bonds, Series 1961, " aggregating One Million Two Hundred Thirty !J?hQusand 
D o l l s 8  ($1,230,000.00). 

,v..i,.. 

- .  2, DATEj, DENQMXNATION A m  BI;ACE OF PAYNl%N$. %That said Bonds 
shal l  be dated October 1, 1961; s h a l l  be of khe denomination o f  One Thou- 

w 
~..~.. 

sand Dollars ($1,000.00) each; eha l l  be numbered consecutively from O m  - 
(1) t o  One Thousand Two Hundred Thirty (1,230), boeh inclusive; and the : -. t: ,.:'- 

prinqipal thereof. and - i n t e r e s t  -khereoa - sha l l  -be -payable i n  lawful money .. .-A. 

of the United States of America, a t  t h e  Mercantile National Bank a t  Dal la s ,  i .  .'.: 
DallasA Tew.s, without exchange ox ~olZectton..chargee t o  the ownex ox -kms 
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~ ~ 3. M A T U R X T ~ L ,  That said BP&. shaSl.makux8 serial& as follows: 
..... . \ 

"A.- ...- &.-.m-,- ..%a --..-" -3, -.." % .,,-..,..."- 1 0 m . u  L"" Fw-- 
1 t o  5, both inclusive. 

' 1 T U r . l T X  W L B W  

March 1. 1963 
March 1; 1964 

-. .March 1, 1965 
14aXch 1, 1966 ' - 
mrch  1, % 1967 
March 1, 1968 
W C h  1, 1969 
March 1, 1930 
March 1, 1971 
March 1, 1972 
k C h  1, 1973 
March 1, 1974 
Maxzh 1, 1975 
March 1, 1976 
Mach 1, 1977 
March 1, 1978 
March 1, 1979 
March 1, 1980 
March 1, 1981 
March 1, 1983 
March 1, 1983 

106 t o  110 " March 1, 1984 
119. t o  115 '! March 1, 1985 
116 t o  120 " March 1, 1986 
121 t o  125 " March 1, 1987 
126 t o  185 "  arch 1, 1988 
186 t o  250 " March 1, 1989 
251 t o  325 " March li 1990 
326 t o 4 9 0  " March 1. 1991 
491 t o  665 . " Maxch 3, 1992 
666 t o  845 " March 1, 1993 
846 t o  1,035" March 1, 1994 
1,036 t o  1.230" March 1, 1995 

, for  redemptiop in @aid manner, and i f  funds s u f f i c i e n t  t o  pay the f e a e ~ t i o n  ",, 

-price have Qaen duly  .placed i n  4be bank of payment by the 'Bate fixed "or 
redemption, At shall slot thereafter  beax interest. If fewer than a l l  the 

..., .. , . >. 

,., . , . . '. . . . ~ .  " -  .~ . . .. . .~ . . ..'.. . ~. . . . ,  . . . ,. 
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5.  REST RATES. That s a id  Bonds sha3.l. bear. 3.qtgqs 
following ratQs: 

- Bonds NOS. 1 eo 45; both inclusive, '5% p 
Bonds Nos. 46 t o  325, both inc lus ive  3.9077 per annm; 
Bonds Nos. 326 t o  499 " 4.85$-'per m u m ;  

> if. 
*T B o n d s  NOS. 491 t o  l,?301! 4.20% per annun; .- . , 

evid?nced by coupons payable b r c h  1, 1962, and semi 
-.? $ept$mber 1 and March 1 of e a p  year. 

6. FX3CUTLON OF BOGS AM? COUPONS. Each 
+oup+ns s h a l l  be executed by we Imprinted facsim 
+nd ~oun te r s igned  by khe LmpxCnted facsimile signat 
+nd f;uch faeshni le  s igna tures , sha l l  have the same e f f e c t  as manaaL skgna- 
fureq, and khe corporate sea l ,o f  the City s h a l l  be 
bond?. 

' I  
7. FORM OF BOND. $e foxm of t h e  said B 

... 4s f<llows: .- . . . .. . ~ 

y \ "  

$0.- ,UMXTED STATESOF AMERICA 
STATE..OF TEXAS 

:. 1 COUNTY 02 m u s  
CITY OF MESQUITE 

. .... . j +TERWONCS AND SEWER SYSTEM 
REVENUE BOND 
SERIES 1961 

The City  of Mesquite,, i n  t he  Countyof Dallas, S ta te  of Texas, a 
munidipaL corporation duly inqorporated under t h e  l a w s  of t he  S t a t e  of Texas, 
for Salue received, hereby prqmises t o  pay t o  hear 
kc$, 19- t he  sum of 

./{ , ONE THOUSAND DOLSARS 

;i -2 

I Ln law€ul money of the United S ta tes  of America, w i t h  interest  thereon from 
... I date hereof a t  +e r ate o f  per cent  ( % I  pet annum, 

chmges t o  the owner o r  holder %ereof. 
- 4  

.& .. This bond i a  one of a s e r i e s  of bonds of &e tenor and affect ,  
except as t o  number, in texes t  rate, maturi ty and r i g h t  of pfiox l-edemptionk : 1 mntbe~eci one (11 t o  one Thousand TWO mmaxed mi- (1,2301. both inclusive, 

, p ; -' -. 
of the denomination of One Thousand Dollars ($1,000.00) each, aggregating 

.-&ale .JC!.lLion Two BUnckeq 'L'hir t y  Thousand Dollars ($l,2308000.0C!J Lssued by p$Y :, 

.?I *e.citY Oof Mesquite, Texas, f o r  the  purpose of providing Five .Tho 
,. .~ 
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--9ollaxs ($5,000.00) f o r  improving and extending the City 's  &tarworks 

P 
System and providing One MilLion Fwo Hupdred Twenty Fiye Thousand Dpllars 
($1,225,000.00) for impsoving and extading the City ' s Sanitary Seuter System, 
i n  accordance w i t h  the Constitution and l a w s  of t he  S t a t e  of T q a s ,  hclud-  
ing Articles f l l l  t o  1118, both inclusive, of t he  1925 Revised Civil  Statutes 
of Texas, as amended and supplemented, and pwsuant t o  an ordinance passed 
by t he  City Council of the City of Mesquite, Texas, duly recorded in  the 
minutes of said City Cou~cil .  

T>e date of t h i s  bond, i n  conformity w L k h  the ordinanch above 
mentioned, is October 1, 1961. 

*(Thk C i t y  reserves t$e r igh t  t o  redeem W i s  bond p r io r  t o  
maturity on March 1, 1981, or on any i n t e r e s t  payment date  thereafter,  a t  
par and accrued in teres t  t o  date  so fixed f o r  redemption,, provided th is ty  
days' notice of such xedemption i s  given in writing t o  the  place of payment, 
and notice of such redemption is  tsublished in a f inancia l  publication pub- 
l ished i n  t he  City of New York, New York. Said not ice  s h a l l  appear i n  said 
publication i n  a-t l eas t  one issue, the date  of s a id  issue being not l e s s  
Wan t h i r t y  days prior t o  the date s o  f b d  f o r  redemption. If .this bond 
is  called for redemption in sa id  manper, and i f  funds su f f i c i en t  t o  pay 
the redemption price sha l l  have been duly placed in the bank of payment by 
the  date fixed for  redemption, it sh,all no t  the rea f te r  beax i n t ewt .  If 
fewer than a l l  the optional bonds a r e  ca l led  f o r  redemption, they shall  be 
caaled i n  the i r  *averse numerical order.) 

!Phe holder hereof sha l l  never have the\ r jghts  t o  demand payin?nt 
of t h i s  obligation out of any f,unds raised or Fo be ra ised  py taxation. 
Ea.& sucFessive holder pf' t h i s  bond ,wd each successive holder of each aE 
khe coupons hereto attached, is conciusively presumed t o  forego and renounce 
h,is equities i n  favor of subsequent: holders> f o r  value wi+3iout notice, and t o  
agree tha t  t h i s  bond and dach of the coupons attached here to  may be, negotiated 
by delivery by any person having possession hereof, howsoever such possession 
may have been acquired and that  any holder who s h a l l  have talcen &is bond or 
any of the coupons from any person f o r  value and without notice, thereby has 
acquired absolute title thereto, f r ee  from any defenses enforceable against 
any prior holder and fr,ee from a l l  equ i t i e s  and claims oE ownership of any 
such prior holder. The City of Mesquite, and its o f f i c i a l s  and t h e  paying .- 
agent hereinabove named shal l  not be aff,ect;ed by any notic? t o  the contrary. 

. 

I - 1Chi,s bond and series  of which it is  a p a r t  cons t i t u t e  special 
obligations oE the City of Mesquite, Texas, payable both as t o  principal 

1 and in teres t  from and secured by a f i r s t  l i e n  on and pledge of the revenues 
of the Waterworks and Sewer System of said City, a f t e r  deduction of reason- 
able operation and maintenance expenses, including a l l  salaxies ,  labor, 
materials, repairs and extensions necessaxy t o  render e f f i c i e n t  service, and 
are  on a pari ty with City Of Mesquite. Texas, Waterworks and S e w e r  Refunding 
and Wrovement Revenue Bonds, Series  1957, dated March 1, 1957, City of 
Milsguite Waterworks and Sewer System Revenue Bonds, Series  1959, dated 
March 1, 1959, and CL&y of Mesquite Waterworks and Sewer System Remue  



~ ~ 

Page 6 
Ordinance No. 399 

Bonds, Series 1960, dated March 1, 1960, which issues a r e  likewise payable 
from and secured by said revenues pf We, Watemrks and Sews System o£, . . . . .  . , . .  .- . . . . . . . . . . . . .  . . .  . . . .  

" said Mty. 
i . > . . - . .  . . . ,  l :. I... 

AND ST TS HERFSY CERTIFIED AHD.RECITED +hat t h e  is&Lahce of t h i s  +..- 
bond and the ser ies  of-v&iich b t  is a pa* is duly authorized by law and 
by a majority of the  resident, qua l i f i ed  e l ec tom owning taxable property i n  
said City, and who had duly rendered We same f o s  $axation,, voting a t  an . . 
election 'held fo r  tha t  purpose within said, City; tha t  a l l  acts, conditions 
and things required t o  ex i s t  precedent t o  and' in the  issuance o t  this.'bond 
t o  render the  same lawful and va l id  have been properly done, have happened 
and been performed i n  regular and due time, £om and manner a s  r e q i r e d  by 
the; ~ons t i t u t i on '  and 'laws of the S t a t e  o f  Texas, and the  ordinance herein- 
after:mentioned,~ and tha t  t h i s  s e r i e s  of revenue bonds does not exceed any 
constLtutional or  statutoxy.limitations, and t h a t  provision has been made f o r  
the payment of the principal of and i n t e r e s t  on t h i s  bond and the series  of 
which it is a par t  by 'irrevocably pledging. t o  t h e  payment thexeof the  N e t  
Revehues of the Waterworks and-Sewer System of sa id  City. 

. . .  

The City reserves We r ight ,  subject  t o  the conditFons set f o x a  
in the  ordinance authorizing the  Ser ies  1957 Bonds, t o  issue additional 
parity revenue bonds'hereafter voted, which. w i l l  be payable from the N e t  
Revenues fromsaid Waterworks and Sewer System and which w i l l  be on a F= 

I *' parity i n  a l l  respects with t h i s  issue of Bonds and w i t h  City of MesguFte, 
Texas, Waterworks and Sewer Refunding and XmpAovement Revenue Bonds, Serie 
1957, dated March 1, 1957. City of Mesquke Waterworks and Sewex System 

L- 
Revenue Bonds, Series  1959, dated March 1, 1999, and Ci ty  of Mesquite Water- 
woxks and Sewer System Revenue Bonds, Series  1960, dated March 1, 1960. 

IN TESTmoNY WEEREOF, the  City Council of the City o£ Mesquite, 
Texas, has caused the sea l  of sa id  City t o  be impressed hereon and *is bond 
and the h t e r e s t  coupons hereto attached t o  be executed by the imprinted 
facsimile signatuxes of the Mayor and City Secretary. 

,:I ~ ~~ 

COUNTeRS IOmI): Mayor. Cityof +squj.te, Texas. ':j . . . . . . .  : .  . . .  , . . 
-. 

. . . .  Ciky Secretary, City of Mesquite,Texas 
I 1 .. 

*(This ..... .... paragraph sha l l  appear only i n  Bonds Nos. 96 t o  1,230, both,.inc,&usj.v.~.,l. -. - - . . . . . . . . . . .  . . . .  . . .  1 . .  I .  ' 

8. FQRM -OF COUPON.,. The arm of sa id  coupons s h a l l  be substantially 
as follows: . . . 

1 NO.- . . . .  - $  
I . . .  ,. . 

ON THE 16T DAY -OF ? ~ .  , 
. t . . 'j ' ; ". " 

... . . . . . . . . . . . . . . . . . . .  - -. ,, ~ .~ . ~ . 

..*E-,~:-----Y--- -..- LX-? - . . .  - . . . . . .  

. i...... . . . .  .iirm..iM* -,. ; :...... . . .  .?,12* 

. . .  
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............. ..... ............. . . . .  ----. ---- . . .  . . . .  . . .  ~ . '  ;? . , .: ..* ; . 2. . : ..,; *>- - 19- 

The City of Mesquite, Texas, out: oE revenues specified in the 
bond t g  which this coupon i g  attached, w 4 l l  pay t o  the bearer *(unless the 
bond t g  which:. khis.coupon is attached sha l l  have been previously calLed 
f o r  redemption as therein provided arid protrision forT,the,redemption *ere- 
of made) a t  the  Mercantile National Bank a t  Dallas. .Dallas. Texas, wi%hout: 
exchange or .col lect ion charges t o  t h e  owner or.holder hereof, the sum of 

Dollars ( $ 1 ,  i n  Latvful money of the United States of America, 
said sum being in te res t  due-that day on "City of Mesquite Waterwxks and 
Sewer System Revenue Bond, Series 1961, "bearing the3 number hereinafter 
specified, dated October ,la 1961. The holder hereof shal l  never have 
the r ight  t o  dematad payment of this obligation ' O U ~  of eunds r a i  
r a i s e d b y  taxation. Bond No. -- \ . 

City Searetary, City of Mesquite,Texas. Mayor, City d Mesquite, Texas. 

*(This parenthetical expression s h a l l  be printed only in coupons which are 
t o  become due after Mizrsh 1, 1981, which a r e  attached Co,-the qptional bonds.) P 

9. COMPTROLLER'S CERTIFICATE. The f023n Of Comptroller' s 
Cert if icate which, sha l l  be printed on the  back of each bond shal l  be sub- 
s tan t ia l ly  a s  follows: . . 

OFFICE OF COMPTROLLER : . . . .  STATE OF TEXAS , , . 
I HEREBY CERTPFY t h a t  the re  i s  on f i l e  and of record in  m y  office 

a ce r t i f i c a t e  of the Attorney General of t h e  State of Texas, to the effect 
that t h i s  bond has been examined by him as seguired by law, and that  he 
f ind4  tha t  ,it has been issued in conformjty with the Constitution and laws 
Of the State of Texas, and t ha t  ,it is ,a va l id  and binding special obligation 
of the  City of msguite ,  Texas, payable from the revenues pledged t o  its 
payment by and in the ordinance authorizing same, and said bond has this 
day been registered by me, . ,' . 

% & 

WITNESS MY HAND and sea l  QB of£ice a t  Austfn,Texas,. --.. - -. A - -. . . . . . . .  .. . . . . .  . . ---....- 
. . 

Comptroller of .Public Accounts of the 
State oE Texas. 

10. PROVISIONS OF.PREVIOUS ORDImNCE. The Bonds-authorized 
by t h i s  Ordinance are "Additional Bonds" a s  defined and permitted by the 
Ordinance datcrd March 5, 1957, authorizing tha t  issue of City of Mesquite, 
Texas, Waterworlcs and Sewer Refunding and improvement Reuenue Bonds, Series 
1957, dated W c h  3, 1957. Sections L2 t o  29, both inclusive, of said 
Ordinance of March 5. 1957. are herebv referred to. ado~ ted  and made 

- -appl iwble  t o  khe s ~ ; ~ ~ o , o ~ o . o o  of s e k e s  1961  oni is aukorized by this 
Ordinance, except as  hereinafter modified and supplemented, and said 
Sexies.1961 B o d s ,  and the  a t e r e s t  thereon, axe hereby secuxed by and 



I . . . >. 

. I .(b) On or  before t h e  10th day of March, 1962, .and on o r  before 1% 
' .  the 10th day of each month  thereaftex, one-sixth (1/6) of +he next m a t u r -  

L I ing i n t e r e s t  on this i s s u e  of Series 1961 Bonds; 

'4 . . , ~  ... *..:. 
*..+:S.,@aall be payable f r ~ m  a first lie3 on and pledge of t h e  N e t  Revenues of ..;:.. 

. . . . . .  
the Waterworks and Sewer System of sa id  City to the same extent and Ln 

6" p-. .; 
the sane manner a s  Cityof Mesquite, Texas, Waterworks and Sewer Regundin +- I-: -,, 

, *. 

-. 

.... ..._procedures, as h&in modified and supplemented, set f o r t h  in s a i d  Oxdi- 
nance dated March 5, 1957. 

and Improvement Revenue Bonds, Series 3957, dated March 1, 1957, C i t y  of 
MesquLte, Waberworke and Sewer System. Revenue, Bonds, Serles.nL959, dated 1: 
March. 1, 1959, .and Ci ty  Of. .Mesquit e Waterworks and Sewex System. Revenue 
Bondg, Ser ies  1960, ,dated March 1, 1960, and a l l  of the  a foresa id  bonds 
s h a l l  be gn a par i ty  and of equal dignity f o r  a11 put-poses. 

. .  .-. . :. , . .: . I 

. . . . . . . . . . .  
(c) On or  before t h e  10th day of March, 1962. and on or  be£ o re  

...... -3.3. APPROVAL BY ATTORNEY GENERAL. The Bonds authorized by ahv 
t h i s  Ordinance and a complete r e c o r d ~ l a t i n g  the re to  s h a l l  ke submitted t o  .':: . 

: j , the Attorney General of T-as for  h i s  ap~roval , ,  and a f t e r  he s h a l l  have 
apRroved them, the Bonds s h a l l  be deposited with the Comptroller ,of 
Public Aqcounts , .  . fo r  regiqtrat ion.  , 

14. COWTROLLER ' S  GISTR RATION QF BONDS ., Upon r e g i s t r a t i o n  of + 

Said bonds, ;the Comptroller of Public Accounts (or a deputy designated 
I writ ing t o  ac t  fox the Comptrollex) s h a l l  manually s ign  t h e  C ~ m p t r ~ l l e ~ ' ~ , ,  *; 

- . c e r t i f i c a t e  of r eg i s t r a t i on  prescribed herein  t o  b e  pr inted on the  back of i , . ,  

. . .. Il. INTEREST AND REDEMPTION FUND. In add i t i on  t o  t?ae amounts 

I required by t he  Ordinance dated,March 5, 1957, auehoJEizing s a i d  S e r i e s  
1957 Bonds, the Ordinance dated March .3, 1999, .aukhorizin@ s a i d  Se r i e s  

..'I ,1959. Bonda and, the  OrBLnance. dated February 10. 1960, auehorizing .said 
Ser ies  1960 Bonds, t o  be deposited i n t o  the I n t e x e s t  and Redemption Pund 
created by said  Oxdinance of March 5, 1957, there s h a l l  be deposited i n t o  
s a id  Fund the following amounts: I - i . . .  . . . . . . . , ' _ , _ _  . . i .  

1 (a) On or before the 1 0 t h  day of November, 196&, and on o r  
I 

before i&e 10th day of each month thereaf ter ,  t o  and hcLudirig February -A 
I .  10, 1962, one-fourth (1/4) of the next maturing i n t e r e s t  on this issue . ~. 

ui oe series 1961 BOnds: 

;, 

.~ 

t he  10th day of each month thereaf ter ,  one-grelve (1/12) of the next: m a t u r -  
ing pr incipal  of t h i s  issue of Series 1963. Bonds. 

. . . . . . ' I  I.. 

.12. RESERVE FUND. In  addit ion.  t o  the amounts required by s a i d  
OxdJlnance dated .lularch 5,. J.957,. sa id  Ordinance da ted  March 3, 3.959, and 
said Ordinance dated February 30, 1960,. t o  be .Unos i t ed  -in the Reserve 
Fund created by saLd Ordinance dated Maxch 5, 1957, Were  s h a l l  be deposited 
on or before the  l o t h  ,day of November, 196&, and o n  or before t h e  10th day 
of each month thereaf ter ,  We sum of $900.00, t m t i l  t h e r e  shal1.Bave .been 

i accumulated i n  said R e s a r e  Fund the  aggregate amount of $207,75G.CB, 
I which amowt thexeaftex s h a l l  be maintained..therein accordance with W e  
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each Bond* and m e , : s e a l 4  s ~ ~ a _ - ~ $ y o . ~ ~ . ~ ~ : . . ~ p ~ ~ . & ~ . ~ p r e ~  
said Bonds. 

15. SALE OF BONDS. The One Mi1lion TWO Hundred Thirty Th0~9FSld 
Dollars ($1,230,000.00) of Bonds authorized by this Ordinance are hereby 
awarded and sold to, and shall be ddivered t o  Eastman D1Llon-Union 
Securities Co. and Associates, fo r  the price of par and accrued in t e r e s t  
t o  date of davexy, p lus  a premium of 5-0-. 

16. A31 ordinances and resolutions, and pa r t s  thereof, 3x1 
conflict  herewith, are hereby expressly repealed insofar  as they cotzflfct 
herewith. 

PASSED AND APPROVED t h i s  the 2nd day ofpc tober ,  3961. 

Masterson 


