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OI{DIHANCE NO. 398 e e e TR

E’ - BY THE CITY COUNCIL OF THE CITY OF MESQUITE, TEXAS, PROVIDING e
FOR THE ISSUANCE OF CITY OF MESQUITE GENERAL OBLIGETTON BONDS, -
SERIES 1961, IN THE AGGREGATE AMOUNT OF $230,000.00, AND CITY 5
. ) OF MESQUITE PARK BONDS, SERIES 1961, IN THE AGGREGATE AMOUNT ..
OF $180,000,00; BEARING INTEREST AT THE RATES HEREINAFTER SET o
' FORTH, AND PROVIDING FOR THE LEVY, ASSESSMENT AND COLLECTION OF w
TAXES SUFFICIENT TO PAY THE INTEREST ON SAID ISSUES OF BONDS o -
AND TO CREATE SINKING FUNDS FOR THE REDEMPTION THEREOF AT .
MATURITY . § %

1 WHEREAS, on the 4th day of January, 1957, the City Council of the
City of Mesquite, Texas, adopted a resolution calling an election on the
following propositions:

g PROPOSITION NO. 1

. "Shall the City Council of the City of Mesguite, Texas, be i P
7 authorized to issue the bonds of said City in the amount of g ..
-« $880, 000,00, maturing serially in such installments as may be -
£ixed by the City Council, the maximum matuxkity being not more
than Thirty Fiwe (35) years from their date, bearing interest S,
at a rate not to exceed Six (6%) percent per annum, and to levy " P
a tax sufficient to pay interest as it aceorues and principal as . B
- it matures on said issue of bonds, for the purpose of improving the
.:i streets of said City, as authorized by the Constitution and laws

L of the State of Texas."

; S PROPOSITION NO, & '

L] Ay 1

‘ "Shall the City Council of the City of Mésquite, Texas, be authofized
A to issue the 'bonds of sald City in the amount of $285,000.00, matur-

' ing *serially in such installments as may be fixed by the City Council,
the maximum maturity being not more than Thirty Five (35) vears

" o ‘Erom their date, bearing interest at a rate not to exceéed Six (6%)
percent per annum, and to levy a tax sufficient'te pay interest as

e it agerues and principal as it matures on said issue of bondé, for

J .. . the purpose of purchasing and improving lands for park purposes, - ———
j - ‘a8 authorized by the Constitution and laws of the Stakd of Tewas,"

i ' 'PROPOSITION NO. 7

-

L)

. "Shall the CltyCouncil of the City of Mesquite, Texas, 'be authorized
to issue the bonds of said City in the amount of $150,000.00, matur~
. ; ing sexrially in such installments as may be fixed by the City Cownall,
4 the maximum maturity being not more than Thirty FPive (35) vears from
thelr date, bearing interest at a rate not to exceed six (6%2) percent
per annum, and o levy a tax sufficient to pay interest as it accrues
and principal as it matures on said issvue of bonds, fox the pm:poae
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of improving and extending the City's Waterworks sSystem, as
-authorized by the Constitution and laws of the State of Texas." E%
\WHEREAS, at the election held in said City purpuapnt to such

resolution on the 29th day of January, 1957, a majority of the resident,

qualified electovs owning taxable property in said City, and who had

duly rendered the same for taxation, voting at aaid electiopn, sustained

the propositions to issue said bonds by the following wvote:

PROPOSITION NO. 1
"FOR THE ISSUANCEOF STREET IMPROVEMENT

BONDS " 305 Votes:
"AGAINST THE ISSUANCE OF STREET '
IMPROVEMENT BONDS" * Y228 vVotesu:
PROPOSITION NO. 5
"FOR THE ISSUANCE OF PARK BONDS" 274 Votess:

"AGAINST THE ISSUANCE OF PARK BONDS™ 234 Votes;

PROPOSITION NO. 7
"FOR THE ISSUANCE OF WATERWORKS IMPROVEMENT )

‘AND EXTENSION BONDS" ' : 313 votes:
"AGAINST THE ISSUANCE OF WATERWORKS
IMPROVEMENT AND EXTENSION BONDS” 211 Votes:

as8 is reflected in tha elecyion returns heretofore filed with the City
Secretaxry; and

WHEREAS, heretofore there have been auhorized and issued $700,000.00
of the street bonds, being part of those ismues of City of Mesquite,Texas,
General Obligation Bonds, Series 1957, dated Maxch 1957,City of Mesguite
General Obligation Bonds, Series 1859, dated March 1, 1959, and City of
Mesquite General Obligation Bonds, Sexries 1960, dated March 1, 1960; and

WHEREAS, heretofore there have been authorized and igsued $105,000.00
of the park bonds, being that issue of City of Meéquite Park Bonds, Series
1960 dated March 1, 1960; and ..

' WHEREAS, heretofore there have been authorized and issued $100,000,00
of the waterworks bonds, being part of that issue of City of Mesquite, . .. ...
Texas,General Obligation Bonds, Series 1957, datad March 1, 1957: and

WHEREAS, it is deemed advisable by the CityCouncil that the remaining
§180,000.00 ‘of the ‘above voted street bonds and $50,000.00 of the above
voted waterworks bonds be issued at this time and combined into one
issue called "General Obligation Bonds", and

¥ i

WHEREAS, it is deemed advisable by the City Council ‘that the ramaining
$180,000.00 of the above voted park bonds be issued at this time to be

~wmzalled "Park Bonds":
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BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF MESQUITE,fPEXAS‘

ig - PERTAINING TO THE GENERAL OBLIGETION BONDS

l. That the bonds of said City to be called "City of Mesquite

General Obligation Bonds, Series 1961" be issuved under and by viriue of -
the Constitution and laws:of the State of Texas and the Charter of said . ]
City, to provide $180,000.00 for the purpose of improving the streets of :
said City, and to provide $50,000.0C for the purpose of improving and N

extending the City's Waterworks System, in the aggregate principal sum of | .

Two Hundréd Thirty Thousand Dollars ($230,000.00). ‘ *
2. That said bonds shall be numbered from One (1) to Two Hundred

Thirty (230), both inclusive, of the denomination of One Thousand Dollars

" - $1,000.00) each, aggregating Two Hundred Thirty Thousand Dollars $230,000,00)
- 4 *
. 3. That said bonds shall be dated October 1, 1961, and Shall
ey become due and payable aerially as follows: - -
‘j BOND NUMBERS MATURITY DATES AMOUNT'S
” 1 %o 5, both inclusive October 1, 1962 $ 5,000.00
B 6 €0 10 " October 1, 1963 5,000.00
B 11 o 15 " " October 1, 1964 . 5,000.00
1 s i6 €to 20 " " October 1, 1965 5,000.00
ﬁ] 24 ko 25 " " October 1, 1966 5,000,00
'4 26 o 30 " " October 1, 1967 5,000.00
g 3) ko 35 " " October 1, 1968 5,000,00
y 36 o 40 " " Octobexr 1, 1969 5,000.00
i 41 to 45 " " October 1, 1970 5,000,00
46 to 50 " " October 1, 1971 5,000.00
o 51 to 60 " " October 1, 1972 10,000.00
4 6l to 70 " u October 1, 1973 10,000.00
i 71 o 80 " " October 1, 1974 10,000.00
1 v 81l o 85 - " " October 1, 1975 5,000.00
e 86 to 90 " " October 1, 1976 5,000,00
91 <o 95 " " October 1, 14977 v 5,000.00
96 +o 100 " " October 1, 1978 5,000,00
‘101 to 105 - oOctober 1, 1979 T —g 000, 00
106 €6 110 " " October 1, 1980 5,000,00
111 to 120 " " Cctober 1, 1981 10,000.00
121 o 130 " ™ October 1, 1982 10,000, 00
131 to 140 " ki October 1, 1983 10,000,00
141 to 150 ¥ v October 1,0 1984 10,000.00
151 to 160 " " O¢tobar 1, 1985 10,000.00
161l o 170 " " vt - O¢tober 1, 1986 ‘ 10,000.00
171 to 190 " WM October 1, 1987 . 1 ‘ 20, 000,00
191 to 230 * " v -October 1, 1988 C e e e Q , 000, OO0
4., That sald bonds shall beax lotexest .at the .rates as follows:
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Bonds Nos. 1 to 60, both inclusive, 4 % per annum;
i % 6L ko 105, " " 3.80" v v
B " 106 to 130 " n S 3.go" v T

" Y 131 to 230 " " 4 v v

-7 ) O ) -

evidenced by coupons payable October 1, 1962, and semi~-annually thereafiex
on April 1 and October 1 of each vear.

i . - [ Y

5. In Bonds Numbers One Hundred Twenty One (121) to Two Hundred

Thirty (230}, both inclugive, the City reserves the option of calling
each such bond for redemption prior to maturity on October 1, 1981, ox on
any interest payment date thereafter, by giving thirty (30) days' notice in
writing to the places of payment and by publication of such notice in a

. financial publication having general circulation in New York, New York.
S8aid notice shall appear in said publication in at least one issue, the
date of said isgue being not less than thirty (30) days prior to the date
so fixed for redemption. If any such bond is called for redemption in

. said manner, and if funds sufficient to pay the principal and accrued

' interest thereon shall have been duly placed in the banks of paymsht, it

- shall not thereafter bear ipterest.

“ ) . 6. The form of said bonds shall be substantially as follows:
: NO:_ ‘ $:1,ooo.po u:;
\ UNITED STATES OF AMERICA
. . . STATE OF TEXAS
n . . COUNTY OF DALLAS
. . , CITY OF MESQUITE
. \ GENERAL OBLIGATION BOND
. SERIES 1961
, . ) The City of Mesqulte, in the Countyof Dallas, State of Texas, a
o - mrgnicipal corporation duly a.ncorporated under the laws of the State of
. . Texaas, for wvalue received, hereby promises to pay to the bearer hereof on
- . the lst day of October, 19 » e sum of
L ONE THOUSAND DOLIARS
;4 ... in lawful maney of the United States of America, with interest thereon Lxom. Jig

. date bereof at the rate of perecent (%) per annum,
. interest payable Octobex 1, 1962, and semi-annually thereafter on April 1 -
. and October 1 of each year,‘ both principal and interest payable upon present-

i . ation and surrender of bond or proper coupon at The First National Bank, =

Megsquite, Texas, or, at the option of the holder, at the Mercantile

i} . National Bank at Dallas, Dallas, Texas,without exchange or collection

J charges to the owner or holder hereof, and the City of Mesguite, Texas,
is hereby held and £irmly bound and its faith and credit and all taxable
property in saild City are hereby pledged for the prompt payment of the
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pra.ncipal of this bond at maturity and the interest thereon as ik accrues,

'I‘h:l.s bond is one of a series of Twe Hundred Thirty {(2390) bonds
oF like tenor and effect, except as to number, interest rate, maturity
and right of prior redemption, numbered from One (1) to 'Two Hundred Thirty
{230), both ineclusive, of the denomination of One Thougand Dollars
($1,000.00) each aggregating Two Hundred Thixty Thousand Dollars ($230,000,00]
. issued to provide $180,000.00 for the purpose of improving the streets of -~
&t _ said City, and to provide $50,000.00 for the purpose of improving and ex-
tending the City's Waterworks sSystem, under and by virtue of the Constitu~
tion and laws of the State of Texas, and the Charter of said City, and -
pursuant to an ordinance passed by the City Council of the City of Mesguite $+
Texas, which ordinance ig duly of record in the minutes of said City
Council, )

A

" ¥ (The City reserves the right.to redeem this bond prior to ma-

turity on October 1, 1981, or on any interest payment date thereafter,

at par and accrued interest to date so fixed for redemption, provided

thirty (30) days' notice of such redemption is given in writing o the

s places of payment, and notice of such redemption is published in a
financial publication publighed in the City of New York, Hew York. Said
"notice shall appear insid publication in at leaszt one igsue, the date of
said issue being not less than thirty (30) days prior.to the date so fixed
for redemption. If this.-bond iz ¢alled for redemption in said manner, and
if funds sufficient to pay the redemption price shall have been duly
placed in the banks of payment by the date fixed for redemption, it shall
not thereafter bear interest.)

[ ]

o] The date of this kond, in- conformity with the ordinance above
g mentioned, 1s October 1, 1961.
AND IT IS HEREBY CERTIFIED AND RECITED that the issuance of this
bond, and the series of which it is a part, is duly authoriged by law and
" by a vote,of the resident, ¢ualified elpctors who own taxable property in
said City and who had. duly rendered the same for taxation in the City of
Mesquite, Texas, voting at an election held for that purpose withinssid
City on the 29th day of January, 1957; that all acts, conditlons and
things required to be done precedent to and in the issuance of this series
of bonds, and of this bond, have been properly done and performed and
have happened in regular and due time, form and manner as yreduired by
law; that sufficient and proper provision for the levy and collection
; of taxes has been made which, when c¢ollected, shall be appropriated ex-
B - elusively to the payment of this bond, and the series of which it is a
] part, and to the payment of the interest coupons hereto annexed as the
] -~ game shall become due:; and that the total indebtedness of said City of
b Mesquite, Texas, including the entire series of bonds of which this is
R one, does not exceed any constitutional or statutory limitation.

e : IN TESTIMONY WHEREOF, the City Council of the City of Mesquite,

Texas, has caused the seal of said City to be impressed hereon and this
————hond and the interest coupons hereto attached to be executed by the im-
pPrinted facsimile signatures of the Mayor and City Secretary.
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R ULBNEMECERE sl T e ol el

'Mayor. City of Mesquite, Texas.
COUNTERES IGNED:

1 i . 1

<+

"

City Secretary, City of Mesquite, TexXas. . .

L3 - 1

* (this paragraph should be omitted from Bonds Nos., 1 to 120, poth indusive.)
7. ‘The €orm of coupon shall be substantially as follows:

ON THE 1sT DAY OF .
> 19 .

NO.

The City of Mesguite, Texas, will pay to bearer *(unless the
bond to which this coupon is attached shall have bgen previously called forxr
redemption and provision for the redemption thereof made in accordancd with
itssterms), at The First Nat ional Bank, Mesguite, Texas, or, at the option
of the holder, at the Mercantile National Bank at Dallas, Dallas, Texas,
without exchange or collection charges to the owner or holder hexeof, the

sum of . Dollars ($ Yy, in lawful money of the United

Statesof America, being months' interest due that day on "City of

Mesquite General Obligation Bond, Series 1961, " dated Ogtober 1, 1961.1\10-_1”’,’_’___
[

City Secfétary . ' Mayor
* (This parenthetical expression should be printed only in coupons maguring
April 1, 1982, and subsequently.) .

9

PERTAINING TO THE PARK BONDS
8. That the bonds of gaid City to be called "City of Mesguite
Park Bonds, Series 1961" be. isasved under and by virtue of the Congtitution
and lawe of the State of Texas, and thé Charter of said City, for the purpose
purchasing and improving lands for park purposes, in the principal sum of

- One Hundred Eighty Thousand Dollars ($180,000.00). \ . :

9, 'That said bonds shall be aumbered from One (1) to One
Hundred Eighty(180), both inclusive, of the,denomination ¢£ One Thousand
Dollars ($1,000.00) each, aggregating One Hundred Eighty Thousand Dollars

{$180, 000,00) . o

o . s ’ Lo
10. That said bonds shall be dated October 1, 1961, and shall
becone due and payable serially as follows: ' .
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BOHD NUQEERS MATURITY DATES AMOUNTS
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5 to 5, both inclusive October l, 1971 . $ 5.000 00

6 to 15 u " October 1, 1972 | - 20,000.00
16 to 25 " " October 1, 1973 10,000.00
26 to 38 " " October 1, 1974 10,000.00
36 to 40 " " October 1, 1975 5,000.00
41 to S0 " L October 1, 1976 10, 000.00
.31 to <60 .Y - * . .  October 1, 1977 10,000.00
6l to 70 " o October 1, 1978 . 10,000.00
71 o 80 " o October 1, 1979 ‘ 10,000.00
, 8l to 90 " .o _October 1, 1980 . ~ 10,000.00
91 to 100 oo B Ogctober 1, 1981 ~10,000.00
101 to 110 " . Octobexr 1, 1982 .. T10,b00.00
11l to 120 " M- . Pctober 1, 1983 . 10,000.00
121 to 130 " October 1, 1984 _ 10,000,00
131 to 145 b M. .. Octgber 1, 1985 15,000,00
146 to 160 v L ~ October 1, 1986 . 15,000.00

161 +o 180 v " October 1, 1987 20,000.00
Ll. In Bogds yumbers One Hundred One (101) to One Huwndred Eighty
(180), poth inasludve, the City reserves the qptlon of ;alling each such bond
for redemption prior to maturity on October 1, 1981, or on any interest
paymant date thereafter, by giving thirty (30) days' notice in writlng o
the places of payment and by publication of such notice in a financial
publicatmon having general circ¢ulation in New York, New York. Saidmtice
shall appear in said publication in at least one issue, the date of said
igsue being not less than thirty (30) days priox to the date so fiwed for
redempiion. If any such bond is called for redemption in said manner, and
if funds sufficient to pay the principal and accrued interest thereon shall
have been duly placed. in the banks of payment, it shall not thereafter
bear intereast.

1

12, That said bonds shall beayr inﬁgrest at the rates as follows:

A

b}

Bondsg Nos. - 1l . to 15 both 1nclusive,- 4% per annum:

Bonds Nos., 16 to, g0, il " 3.80% per anhum;
- Bonda ‘Neps .81 to 110 * " 3.90% " "
Bonds Nog. 111 to. 180 o T 4% wooom

Rt b ST g 1 R e e e <= s s g e = ——— s e

evmdenced by coupons payable October 1, 1962, and semmuannually thereafter
on April 1 and Ocf:ober 1 of each year.

-

13. The form of said bonds shall be substantially ag follows:

NO. UNITED STATES OF AMERICA ‘s 1 000 .00
: : STATE OF TEXAS
COUNTY OF DALLAS R
. GITYOF MESQUITE ' ‘ -
PARK BOND ° :
L BERIES 196 e N
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a municipal corporation duly incorporated under the laws of the State of
Texas, ' for value received, hereby promlses to pay to the bearer herecf on
the lst day of October, 19 __ , the sum of .

1 1

The City of Mesquite, in the Countyof Dallas, State  Texas, E%

" ' ONE THOUSAND DOLLARS

B e

. . ) _
in- tawful money of the United States of America, with interest thereon £rom
date hereof at the mte of \ percent ( %) per annum, interest
pavable October 1, 1962, and semi-annually thereafter on April 1 and Octoberx
1 vf each year, both principal.and interest payable upon presentation and
surrender of bond or proper coupon at The FPirst National Bank, Mesguite,
fexas,' or, at the option of the holder, at the Mercantile National Bank at
Dallas)y Dallas, Texas, wthout exchange or collection charges to the owner cor
holder hereof, and the City of Mesgquite, Texas, is hereby held and £irmly
bound and its faith and credit and all taxkabld property in said City are
hereby' pledged for the prompt payment of the principal of this bond at
maturity and the interest thereon as it accrues.

This bond is one of a serles of One Hundred Eighty (180) bonds
of like tenor and effect, except as to number, interest rate, maturity and L
right of prior redemption, numbered from One (1) to Oné Hundred Edghty (180), § .
both inclusive, of the denomination of One Thousand Dollars ($1,000.00) " &
each, aggregating One Hundred Eighty Thousand Dollars ($180,000.00), issu. .
for the purpose of purchasing and improving lands for park purposes, undei—
and by virtue of the Constitution and laws of the State of Texas, and the | SRR
Charter of said City, and pursuant to an ordinance passed by tthe City Council @ -
of the Clty of Mesquite, Texas, which ordinance is duly of record in the :
minutes of said City Council. -

*(The City reserves the right to redeem this bond prior to maturity
on October 1, 1981, or on any interest payment date thereafter, at par
and accrued interest to date so fixed for redemption, provided thirty (30)
days® notice of such redemption is given in writing to the places of pay-
ment, and notice of such redemption is published in a financial publication
published in the City of New York, New York. Sad notice shall appear in
said publication-in at least one issue, the date-of said lssue being not
less than thirty (30) days prior to the date so £ixed for redemption. IE
this bond is called for redemption in said manner, and if funds svEficient
-to. pay the redemption price shall have been duly placed in the banks of
payment by the date £ixed for re&emptiaq i1t éall not thereafter bear
interest.)

The Date of this bond, in conformity with the -ordinance above

mentioned, is October 1, 196l. Eg M'
1 5 ! -
AND IT IS HEREBY CERTIFIED AND RECITED that tha issuance of thisg

bond, and the series of which it is a part, i duly authorized by law and F'!Fﬂ
by a vote of the resident, qualified electors who own taxable property %ﬁn- -
in said City ané who had duly rendered the same for taxation in the City of

Mesgquite, Texas, voting at an election held for that purpose within sald

e
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v

reguired to be done Pprecedent to and in the issuance of this series of bonds,
and of this bond, have been properly done and performed and have happened
in regular and due time, form and manner as required by law: that sufficient
and proper provision for the levy and collection of taxes has been made
which, when collected, shall be appropriated exclusively to the payment of
this bond and the series of which it is a part, and to the payment of the
interest coupans hereto annexed as the same shall become due: and that the

o total indebtedness of said City of Mesquite, Texas, including the entire

- geries of bonds of which this is one, does not exceed any constitutional

y or statutory limitation, N N '

. city on -Ehe 29th day of Jamiary. 1957,- that all acks, conditions and things

-4 IN TESTIMONY WHEREOF, the City Council of the City of Mesquite,
Texas, has caused the .seal of said City to be impressed hereon and this bond
and the interest coupons hereto attached to be executed by the imprinted

g facsimile signatures of the Mayor and City Secretary.

o COUNTERSIGNED: 8
Mayor, City of Mesquite,Texas. § -
’ City Secretary,City of Mesquite, Texas. :

*(This paragraph should .be omitted from Bonds Nos. 1 to 400, both

§ inclusive.) .

sw 14, The form of coupon shall be substantially as follows:

Ei o

NO, ) $

k ON THE LST DAY OF

- s 19

The City ©of Mesquite, Texas, will pay to bearer *{unless the

&) bond to which this coupon is attached shall have been previously called for

_,: redemption and provision for the redemption thereof made in accordance with

N its terms), at The First National Bank, Mesguite, Texas,.or, zt the option

of the holder, at the Mercantile National Bank at Dallas, Dallas, Texas,
without exchange or collection charges to the owner or holder hereof, 'the

g : sum of Dollars ($ }o in lawful money of the United
States of America, being months! interest due that day on "City of
Mesguite Park Bond, Series 1961," dated October 1, 1961, No. .

L N e e B

City Secretary _ Mayor

"

*(This parenthetical expression should be printed only J.n coupons maturn.ng
- April 1, 1982, and subsequently.) )

e T A ST

e | T ; i ! PERTAINING TO BOTH ISSUES ABORE DESCRIBED

L T T e Bl s el T T T L. It R i =Y B

e [URRRRELT: F.-7
; __,,,,.,,.._,.“,_‘-___,\.»- g e e e i 2 = b skt ——MWWWW mps
- C

B Mt B TRt N L N —we e — R R . - - o e - - e



Tef
i

-purpose. For the. current year and each ygar while any .of said bonds, or in-
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15, That substantially the following certificate shall be priated
on the back of eadh bond. N . .

et athad 3 iy r et e v maran g £ 2 8 R S B et s e eTem e e b mw e T e

T ey e i Jmeie
OFFICE OF COMPTROLLER
STATE OF TEXAS

”
-

1 HEREBY CERTIFY that there is on file and of record in my office
a cextificate of the Attorney General of the State of Texas to the effect
that this bond hasd been examined by him as required by law, and that he
finds that it has been .issued .in conformity with the Constitution and laws
of the State of Texas, and that it is a valid and binding obligation upon
said City of Mesquite, Texas, and said bond has this day been registered
by me,

b

WITNESS MY HAND and seal of office at Austin, Texas, N .

Conptroller of Public Accounts of the
(SEAL) Stateof Texas.
l6. That the principal and interest of said bonds shall be payable
upon presehtation and surrender of bond ox proper coupon at The First
National Bank, Mesguite, Texas, or, at the option of the holder, at the
Mercantile Natlonal Bank at Dallas, Dsllag, Texag, without exchange or ¢ol-
lection charges to the owner or holdexr thereof. - @ﬁ

17. That each of said bonds and coupons shall be executed by the
imprinted facsimile signatwre oif the Mayor and countersigned by the imprinted
facsimile signature of the City Secretary, and such facsimile signatures shall
have the same effect as manual signatures, and the corporate seal of the City
shall be impressed upon each of the bonds.

TAX LBVY PROVISIONS

18. That a special fund to be designated "City of Mesquite General
Obligation Bonds, .Series.l96)l Fund' is hereby crested and the proceeds £rom
all tawxes collected for and on account of gaid General Obligation Bonds
shall be credited to said Fund for the purpogse of paying the interest as it
accrues and to provide a sinking fund for the purpose of paying each install-
ment of principal as it becomes due, and said Fund shall be used for no othex

terest thereon, are outstanding and unpaid, there shall be computed and
ascertained, at the time other taites are levied, the rate of tax based on
the latest approved rolls of sald Clty as will be reguisite and sufficient
to make, ralse and produce in each of said years a fund to pay the interest
on sald bonds and to provide a sinking fund sufficient to pay the principall:s
as it matures, or at least 2% of the outstanding principal as a ginking -
fund, whichever is greater, full allowances being made for delinguencies ;
and costs of collection. A tax at the rate as hereinabove determined is S

...hereby ordered to be levied and ig8 heraby levied against all of the taxable fpomn

property in said City for the current year and each year respectively While
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any of said bonds, or interest thereon, are outstanding and unpaid, and the

said tax each year shall be assessed and collected and placed in the Fund

3 al hereby created and the Treasurer shall honor waxrants againit said Fund for
the purpose of paying the interest maturing and principal of said bonds and
for no other purpose.

19. That a special fund to be designated "City of Mesquite Park SO
Bondg, Sexies 1961 Fund”" is hereby created and the proceeds from all taxes ses
collected for and on aceount of said Park Bonds shall be credited to said g
Fand for the purpose of paying the interest ‘as it accrues and to provide a
sinking fund for the purpose of paying each installment of principal as it
becomes due, and said Fund shallle used for no other purpose, For the cur- e
rent year and each year while any of said bonds, oxr interest thereon, are out- Q

standing and unpaid, there shall be computed and ascertained, . at the time
other tastes are levied, the rate of tax based on the latest approved rolls
of said City as will be requisite and sufficient to make, raise and produce
in each of said years a fund to pay the interest on said bonds and to provide
. a sinking fund sufficient to pay the principal as it matures, or at least .
% 2% of the outstanding principal as a sinking fund, whichever is greater, - I
full allowances being made for delinquencies and costs of collection. A tax o
at the rate as hereinabove determined is hereby ordered Lo bée levied and i1s
hereby levied against all of the taxable property in said City £or the cur-
J rent year and each yvear respectively while any of said bonds, or interest

thereon, are outstanding and unpaid, and the said tax each year shall be g
assessed and colledted and placed in the Fund hereby created and the Treasurer
shall honor warrants against said Fund £or the purpose of paying the interest g °
maturing and principal of said bonds and for no othey purpose. ' '

GENERAIL PROVISIONS

20. Be it further ordained that the Mayor of said City shall be X
authorized to take and have charge of all necessary records pending investiga- R... |
tion by the Attorney General, and shall take and have charge and control of
: the bonds herein authorized pending their approval by the Attorney General g .
'J and registration by the Comptroller of Public Accounts. Upon reglstration

el Kt i

of sald bonds, the Comptroller of Public Accounts {(or a deputy designated
in writing to act for the Comptroller) shall manuvally sign the Comptroller's
cextificate of reglstration prescribed herein to be printed on the back of

: each bond, and the seal of said Comptyoller shall be affixed to ¢ach Of

s said bonds.

; 721, That the sale of all bonds herein authorized to Dittmar and
j Company, Inc., and Agsoclates, at a price of par and accrued interest to

date of delivery, plus a premium of $107.00, is hereby confhbrmed. Delivery
,l—l of such bonds shall be made to such purchaser as soon as may be after the
"™ passage of this ordinance upon payment therefor in accordance with the terms
of sale. .
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22, " All ordinances and resolutions, and parts thexeof, in con-

£lict herewit.h, are hereby expressly repealed insofar asg -l;h conflic
“herewith - F RN ISR R RO AT S T ORI SR R

PASSED AND APPROVED this the 2nd day of October, 1961,

W ey ) - \
b - \ s
J?ro Tem o
hY
Neorma' G, McGaughy * ) .
City Secretary . ! 3
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