
ORDINANCE NO. 356 

AUTHORIZING THE ISSUANCE OF CITY OF MESQUITE REFUNDING 
BONDS, I N  THE N3OUNT OF NINETY S I X  TIIOUSAWD ($96,000.00) 
DOLLARS, BEARING INTEREST AT TILE RATE OF 4-1/4% PER ANNUM, 
MATURING SERIRLLY THROUGHOUT THE YE- 1962 TO 1971, BOTH 
INCLUSIW, FOR 3RE PURPOSE OF REFWNDING NINETY SIX THOU- 
SAND ($96,000.00) DOLLARS OF TIME M S ,  SERIES 1959; 
LEVYING AN AD VALOREM TAX TO PAY THE PRINCIPAL A S  IT MATURES 
AND THE INTEREST AS I T  ACCRUES AND ORDZLINING OTHER MATTERS 
REIATING TO THE ISSUANCE AND EXCHANGE OF SAID REFUNDING 
BONDS. 

WHEREAS, heretofore on t h e  4th day of September, 1959, t h e  Ci ty  
Council of the  City of Mesquite, Texas, passed an ordinance authoriz- 
i n g  the issuance of One Hundred Thousand ($100,000.00) D o l l x s  of 
C i t y  of Mesquite City Hall and J a a l  Warrants, S e r i e s  1959, dated 
October 1, 1959, bearing in t e r e s t  a t  t h e  rate of Five and one-fouxth 
(5-9/4%) percent per annwn, numbered One (1) t o  O n e  Hundred (LOO), 
bo th  inclusive, of the denomination o f  One Thousand ($1,000.00) 
Dol lars  each, and maturing se r i a l l y  throughout t h e  years  1961 t o  
1975, both inclusive; and 

WHEREAS, Ninety Six Thousand ($96,000.00) Dollars of s a i d  
Warrants have been delivered and the  Ci ty  h a s  received f u l l  value 
fox them, and the remainder of said Warrants have been cancelled; 

WHEREAS, Ninety Six Thousand ($96,000.00) Dol lars  of sa id  Warrants 
are now outstanding and the owners of s a i d  W a r r a n t s  have agreed t o  
accept  i n  l i eu  thereof Refunding Bonds; and 

WHERERS, on the  5th day of December, 1960, t he  Ci ty  Council of 
t h e  City of Mesquite, Texas, adopted a reso lu t ion  d i rec t ing  We 
g iv ing  of notice of intention t o  issue Refunding Bonds; and 

WHEREAS, said notice was published a s  required b y  Law; and 
r" :I . 

WWEREAS, no Pet i t ion was f i l e d  by t h e  property taxpaying vo.ters -.. 

------- 
WHEREAS, it is t o  the  best i n t e r e s t  of .the City and of i t s  tax- 

payers t o  i s s u e  the Refunding Bonds a s  he re ina f t e r  s e t  out ;  

BE I T  ORDAINED DY TIII: CITY COUNCIL OF TI33 C I T Y  OF i4ESQUITE: 

1. That the Bonds of the C=ty t o  be called "City of Mesquite 
Refunding Bonds, Series 1960", be issued under and by v i r t u e  of t he  

laws of the t e  of Te a s  n l u d i  Chapter 163 f;eQ~t~tu$fi@p8B~,ar aessbon ofS&e Forty zecbn$i Eeg=s?%ture, i n  the'  ' . . . ..-.- 
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amount of Ninety S i x  Thousand ($96,000.00) Do.lLars, f o r  tbe purpose . .  

Of refunding a l i k e  amount of outstanding Tbne Waxrants of the CIty of 

Ninety S i x  (961, both inclusive,  of the  denomination o f  One Thousand 

BONDS NUMBERS MATURITY DATES AMOUNTS 

l t o  10, both inal . ,  October 1, ,1962 . ' $  i0,000.00 
11 t o  26 " I ,  

' ' Octobcr 1, 1963 
21 t o  30 !' October 1,. 1964 
31 t o  40 '? &k.bober 1, 1965 
41 t o  50 '! October 1, 1966 
51 t o  60 '! October f, 1967 
61 t o  70 " October 1, 1968 
71 t o  80 !' October 3, 1969 
81 t o  90 '! October 1, 1970 
91 t o  96 '!' October 1, 1971 

The Ci ty  Cowicil of the  City of Mesquite, Texas, o f f i c i a l i y  determines, 
f inds  and dec la res  t h a t  We matur i t ies  provided herein f ixes  a uniform 

4. That said bonds s h a l l  bear i n t e r e s t  a t  t he  r a t e  of Four and one- 
four th  (4-1/4%1 percent  per annum, evidenced by coupons payable A p r i l  
1, 1961, and semi-annually thereaf te r  on October 1 and April  1 of each 

5 .  That t he  pr inc ipa l  of and i n t e r e s t  on s a i d  bonds s h a l l  be payable 
i n  lawful money of the United S t a t e s  of America upon presentaizion and 
surrender of bond or  proper coupon a t  the Mescaneile National Bank a t  

or holder thereof .  

facs imile  e ignature  of the  Mayor and countersigned by the  jmpxinted 
facs imile  s ignature  of khe City Secretary, and such facsimile s ignaturea  
s h a l l  have the same e f f e c t  a s  manual s ignatures ,  and t h e  corporate s e a l  
of t he  City s h a l l  be impressed upon each s f  t h e  bonds. 

.:..:.. ~~. .. . .. . 
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UNITED STATES OF APlERICA 
BTATE ,OF TEXAS 

.comm OF D a L W  
CITY OF MESQUITE 

REFUNDING BOND 
SERIES 1960 

The City of Mesquite, , i n  the  County of DalAas, S t a t e  o< Texas, 
a m&icipal corporation, duly incorporated undex the  laws of the  S t a t e  
of Texas, for value received, hereby promises t o  pay t o  t h e  bearer hereof 
on $he 1st day of October, 19 , t h e  sum of 

Otii THOUSMU3 DOLLARS 

i n  iaw£ul money of the  UnitBd States  of America, with i n t e r e s t  thereon 
f r a y  date hereof a t  the  r a t e  \of Four and one-fourth (4-1/4%) percent per  
a n ? ,  evidenced by coupons payable A p r i l  1, 1961, and semi-annually 
thereaf te r  on October 1 and April 1 of each yeax, p r inc ipa l  and hterest 
payable'upon pxesentatioq and surrender of bond or proper coupon a t  W 

?9? t h e  Mercantile National Bank a t  Dallas, Dallas, Texas, wi thout  exchange 
or collection charges t o  the owner or  holder hereof, and t h e  City of 
Mesquite, Texas, i s  hereby held and firmly bound and its f u l l  f a i t h  and 
c r e d i t  and a l l  taxable property i n  s a i d  City a r e  hereby pledged fo r  the  
prompt payment of th? pr incipal  of this bond a t  maturity and the  i n t e r e s t  
&hereon as  it accrues. .. . 

This bond is  one of a se r ies  of Ninety S ix  (96) bonds of l i k e  tenor  
and effect ,  except a s  t o  number and maturity, numbered from Oqe ( l )  , to  
Ninety S i x  (961, both inclusive,  of the denomination of One Thousand 
($1,000 .OQ)  Dollars each, aggregating Nxnety Six Thousand ($96,000.00) 
Dollars, issued fo r  the purpose of refunding a l i k e  amount of outstanding 
Time Warrants of sa id  City, Constituting a charge upon its taxing powers, 
a l l  of which or ig ina l  i t e m s  of indebtedness a r e  being cance1Led by t h e  
proper authori t ies simultaneously withihe issuance of ch i s  bond, and the  
s e r i e s  of which it is a par t .  
............. . . . . .  . . . . . . .  . .  ......... . .  .- .....-.... 

The date of t h i s  bond in  conformity wikh the ordinance above 
mentioned Ss October 1, 1960. 

In addition t o  . a l l  oihher r i g h t s  the holder o r  holders  of t h i s  
band and of thlheseries of which it is a par t  i s  and are  subrogated t o  
a l l  of the r ights  held by t h e  holders ofthe o r i g i n a l  warrants refunded 
by t h i s  issue of refunding bonds. . 

.. ................ .... .. ......... . . .  -. - - - *- .-.-.- ,- 

. . . . .  . . . . . . . . . . . . .  . . . . . . . . . . . . .  . . . . . .  
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This. issue of bonds was expressly authorized by an ordinance duly 
passed by the  City Council of M e  Ci ty  of Mesquite, Texas, duly recorded * i n  t h e  minutes of sa id  City Council, i n  conformity with t h e  Consti tut ion 
and l a w s  of the  S t a t e  of Texas, including Chapter 163, ACt60f t h e  Regular 
Session of the  Forty Second Legis la ture .  

AND I T  IS EEIEREBY CERTIFIED AM3 RECITED t h a t  the  issuance Of this 
bond, and the  s e r i e s  of which it is a par t ,  i s  duly authorized by Xaw: 
.that a l l  ac t s ,  conditions and th ings  required t o  be done precedent t o  
and i n  the issuance of this s e r i e s  of bonds, and of t h i s  bond, have been 
properky done and performed and have happened i n  regular  and due t i m e ,  
form and manner a s  required by law: t h a t  due provision has been made fo r  
levying and col lect ing annually by taxation an amount s u f f i c i e n t t o  pay 
the  i n t e r e s t  on these bonds as it f a l l s  due and t o  provide a sinking fund 
f o r  t h e  f i n a l  redemption of s a id  bonds a t  maturity: t h a t  t h e  t o t a l  
indebtedness of aaid  City of Mesquite, Texas, inclv.ding t h e  e n t i r e  series 
of bonds of which t h i s  i s  one, i s  within every debt  and o the r  l i m i t  pre- 
scr ibed by the Constitution and l a w s  of the S t a t e  of Texas. 

. .  .- 
. I N  TESTIMONY' WHEREOF, t h e  C i ty  Council of t he  Ci ty  of Mesquite, 

Texas, has caused t h e  s ea l  of s a i d  Ci ty  toke impressed hereon and this 
bond and the  i n t e r e s t  coupons he re to  attached t o  be executed by the  i m -  
p r in ted  facsimile signatures of theMayox and Ci ty  Secretary. 

Mayor, City of Mesquite, Texas. 
COUNTERSIGNED: 

Ci ty  Secretary, City of t.lescyuite, Texas. 

8. The form of coupon shaLl be substantialky a s  follows: 
. . 

NO. 
ON THE . LST DAY OF 

+he City of Mesquite, Texas, w i l l  pay' to bearer a t  t h e  Mercantile 
National Bank a t  Dallas, Dallas, Texas, without . .  exchange -...-- ox ' c i o l ~ e c t  
charges t o  .%he 'owner o r  holder: her &of, the  sum of 
($ 1 ~ o l l a r s ,  i n  lawful money of the United S t a t e s  of America, 
being .. months: i n t e r e s t  due t h a t  day on "City of Mesquite Refund- 
ing Bond, Ser ies  196OU, dated October 1, 1960. 
~ o n d  NO. -. * 

3 1 

bmd c i t y  Secretary Mayor. 2 
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9 .  That substant ia l ly  the following ce r t i f i ca t e  s h a l l  be p r in t ed  
...... on the back of e@.bond: 

~ ~ ~- .~ ~ .... 

OFFICE OF COIWTROLLER : 
STATE OF TEXAS 

I I-IEREBY CERTIFY t h a t  there is on f i l e  and of record i n  my o f f i c e  
a c e r t i f i c a t e  of t h e  Attorney General of the  State of Texas t o  We e f f e c t  
t h a t  t h i s  bond has been examined by him a s  required by law and t h a t  he 
find t h a t  it has  been issued in  conformity with the Constitution and l a w s  
of t h e  State of Texas, and tha t  it i s  a val id  and binding obligation upon 
s a i d  Ci ty  of Mesquite, Texas, and said bond has t h i s  day been r eg i s t e r ed  
by m e .  

.. 1 WITNESS MY IiAND and seal  of o f f ice  a t  Austin, Texas, . . . . . .  .* 7 

! ::.t,. S' 

,. , 

Comptroller of Public Accounts of 
the S t a t e  of Texas. 

4 10. That a specia l  fund t o  be designated "City of Mesquite 
Refunding Bonds, Ser ies  1 9 6 0  Fund", i s  hereby created and the  proceeds 4 from a l l  t a x e s  collected f o r  and on account 02 t h i s  s e r i e s  of bonds d& 
s h a l l  be c red i ted  t o  said fund f o r  the purpose of paying t h e  i n t e r e s t  
a s  it accrues and t o  provide a sinking fund for the  purpose of paying 
each ins ta l lment  of principal  a s  it becomes due, and said  fund s h a l l  be  
used f o r  no other purpose. For t h e  current year and each year while any 

.r" of said bonds, ox i n t e r e s t  thereon, are outstanding and>unpaid, t he re  
: ' :I s h a l l  be computed and ascertained, a t  the  time other taxes  are levied,  

t h e  r a t e  of t a x  based on the  l a t e s t  approved ro l l s  of s a id  City a s  w i l l  
I be r e q u i s i t e  and suf f ic ien t  t o  malce, ra i se  and produce i n  each of s a i d  

' 4  
yea r s  a fund t o  pay t h e  i n t e r e s t  on said bonds and t o  provide a sinking 

X*'. 1 fund s u f f i c i e n t  t o  pay the  pr incipal  as it matures, o r  t o  provide a t  
l e a s t  Two (2%) percent as  a sinking fund, whichever i s  greater ,  f u l l  

+. allowances being made for' delinquencies and costs of collect ion.  h tax ..... 
*.... at  t h e  r a t e  a s  hereinabove determined is hereby ordered t o  be levied 

{,. ...... .. and is hereby levied against a l l  of t h e  t&;&le proper.ky i n  said Ci ty  

-** f o r  t h e  cu r r en t  year and @itch y6ar respectively while any of sa id  bonds, 
...... or i n e e r e s t  thereon, are outstanding and unpaid,, and the  s a id  tax each 

'g:: ' year  s h a l l  be assessed and collected and placed i n  the Fund hereby 
'.i' 

~? , .  
c rea t ed  and t h e  Treasurer sha l l  honor warrants against sa id  Fund E O r  t h e  

" .~. 
4 purpose of paying t h e  interest'maturing and principal 02 sa id  'bonds -.. 
.*.. and f o r  no other  purpose. 



ll. The comptxoller of Public Accounts aE the State .of Texas, 
i s  hereby direcked t o  r e g i s t e r  s a id  bonds on ly  a s  and when a l i k e  
amount of the  o r i g i n a l  warrants a r e  surrendered t o  him, de l ive r ing  
t o  t h e  holder  of t h e  o r i g i n a l  warrants a l i k e  amount of the reg is te red  
refunding bonds of this i s sue  i n  such ins ta l lments  as t h e  warrants a r e  
presented.  The holder  o r  holders  of s a i d  o r i g i n a l  warrants  s h a l l  be 
e n t i t l e d  t o  t h e  accrued i n t e r e s t  on the  refunding bonds as compensation 
f o r  n o t  drawing i n t e r e s t  on t h e  o r ig ina l  warrants beyond t h e  da te  of 
t he  Refunding Bonds. 

12. !The Compkrbller is authoxized t o  accept: from R. A. Under- 
wood & Company, Inc., Dallas, Texas, o r  i ts order ,  t h e  o r i g i n a l  
warrants and is  authorized t o  del iver  t o  aa id  R. A. Underwood & Comparq, 
Inc., Dal las ,  Texas, o r  i t s  order, sa id  refunding bonds as and when 
r eg i s t e r ed .  

13. There i s  hereby appropriated a11 of the money in t he  
i n t e r e s t  and sinking fund f o r  t he  Ser ies  1959 Warrants t o  t h e  i n t e r e s t  
and s ink ing  fund for this i s sue  of bonds, and a l l  t axes  now in  process 
of col lectLon fo r  s a i d  Warrants. Xhe Mayor and C i ty  Sec re t a ry  are 
hereby d i r e c t e d  t o  take such s t eps  a s  a r e  necessary t o  t r a n s f e r  sa id  
funds t o  the i n t e r e s t  and s ~ n k i n g  fund f o r  t h i s  bond i s sue .  

:I 3 14. The wayor s h a l l  be and is hereby author ized to take and ... 
have charge of all. necessary records pending inves t iga t ion  and approval 

. ., by t h e  Attorney General, and s h a l l  have c o n t r o l  of s a i d  bonds during 
sa id  t i m e .  A f t e r  the record has been approved We Mayor i s  authorized 
t o  leavethebonds i n  t h e  o f f i c e  of the Comptroller pending t h e  exchange 
fo r  the o r i g i n a l  warrants and pending t h e i r  r e g i s t r a t i o n  which may be 

1' at  one t ime  o r  i n  ins ta l lments .  Upon r e g i s t r a t i o n  of s a i d  bonds, the  

bond, and t h e  seal of s a i d  Comptroller s h a l l  be  aff ixed t o  each of 
s a id  bonds. 

15.  That a11 ordinances and p a r t s  thereof  i n  c o n f l i c t  herewith 
a r e  hereby expressly repealed t o  the  ex ten t  &f such c o n f l i c t .  

. . .  
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